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To the Members of Sahyadri City Management Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Sahyadri City Management Limited (‘the
Company'), which comgprise the Balance Shest as at 31 March 2018, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement. and the Statement of Changss in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ('the Act’) with respect to the preparation of these financial staterments that give a true and fair
view of the state of affairs (financial position}, profit or loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (‘Ind A8’
specified under Section 133 of the Act. This responsibility also inciudes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether these financial statements are free from material
misstatemant,
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Sahyadri City Management Limited
Independent Auditor's Report on the Financial Statements

An audit involves performing praceduras o obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial staterments, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial controls relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. Arvaudit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according fo the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India including ind AS specified
under Section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2018,
and its loss (financial performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Material Uncertainty Related to Going Concern

We draw attention to Note 31 to the accompanying financial staterents which indicates that the Company
has incurred net loss of ¥ 669.43 lakhs during the year ended 31 March 2018 and as at that date, has
accumulated losses amounting to ¥ 6,641.32 lakhs which has resulted in complete erasion of its net-worth
and its current liabilities exceeded its current assets by ¥ 2,790.07 lakhs. The operations of the Company
are-dependent on the project undertaken by the holding company, Lavasa Corporation Limited, and other
entities in the group as a whole. The above factors indicate a material uncertainty, which may cast
significant doubt about the Company’s ability to continue as a going concern. However, basis the support
of the holding company and other factors mentioned in the aforesaid note to the financial statements,
management is of the view that going concemn basis of accounting is appropriate. Our opinion is not
modified In respect of this matter,

Other Matter

The audit of the financial statements for the year ended 31 March 2017 was carried out and reported by
another auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an unmodified
opinion on those financial statements; vide thelr audit report dated 17 April 2017,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our knowladge and
belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;
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Sahyadri City Management Limited
Independent Auditor's Report on the Financial Statements

¢) the financial statements dealt with by this report are in agreement with the books of account;

d} in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the

Act;

&) the matter described in paragraph 9 under the heading Material Uncertainty Related to Going Concern, in

our opinion, may have an adverse effect on the functioning of the Company;

f) on the basis of the written representations received from the directors and taken on record by the Board of

Directors, none of the directors is disqualified as at 31 March 2018 from being appointed as a director in
terms of Section 164(2) of the Acﬁ;

g) we have also audited the internal financial controls over financial reporting (IFCoFR) of the Company as at

31 March 2018 in conjunction with our audit of the financial staternents of the Company for the year ended
on that date and our report dated 2 May 2018 as per Annexure B expressed an unmodified opinion;

k) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

[

z

ii.

Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and lo the best of our information
and according to the explanations given to us:

the Company does not have any pending litigation which would impact its financial position;

the Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

there were no amounts which were required to be transferred to the Investor Education and Protéction
Fund by the Company;

- the disclosure requirements relating to holdings as well as dealings in specified bank notes were applicable

for the period from 8 November 2016 to 30 December 2016 which are not relevant to these financial
statements, Heance, reparting under this clause is not applicable.

Wwlkey Chromddod Co P
For Walker Chandiok & Co LLP

Charterad Accountants

Firm's Registration No.: 001076N/N500013

w@:
v D T
per Vijay . Jain
Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018
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Sahyadri City Managemaent Limited
Independent Auditor's Report on the Financial Statements

Annexure to the Independent Auditor's Report of even date to the niembers of Sahyadri City Management
Limited, on the financial statements for the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view an the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

(i} (a) The Company has maintained proper records showing full particulars, including quantitative details

(b)

(¢)

(i)
(iiy

- v)

v
(vi}

{vii) (a)

(b)

(viii)

and situation of fixed assets,

The fixed assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of verification of the
fixed assets is reasonable having regard to the size of the Company and the nature of its assets.

The Company does not hold any immovable property (in the nature of ‘fixed assets’). Accordingly,
the provisions of clause 3(i){c) of the Order are not applicable.

The management has conducted physical verification of inventory at reasonable intervals during the
vear and ne material discrepancies belween physical inventory and book records were noticed on
physical verification.

The Company has not granied any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register raintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(iii)(a), 3(lii)(b) and 3(iii){¢) of the Order are not applicable.

In our opinion, the Company has net entered into any transaction covered under Sections 185 and 186 of
the Act. Accardingly, the provisions of clause 3(iv) of the Order are not applicable.

in our opinion, the Company has not accepted any deposits within the meaning of Sections 73 o 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s services. Accordingly, the provisions of clause 3(vi)
of the Order are not applicable.

The Company is regular in depositing undisputed statutory dues including provident fund, employees’
state insurance, income-tax, goods and services tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, to the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they become payable. ’

There are no dues in respect of income-tax, goods and services tax, service tax, duty of customs,
duty of excise and value added tax that have not been deposited with the appropriate authorities on
account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or government
and the Company did not have any outstanding debentures during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.
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{ix)

()

(i)

(xii)

(i)

{xiv}

{xv)

{xvi)

Sahyadri City Management Limited
Independent Auditor's Report on the Financial Statements

Annexure A {Contd)

The Company did not raise moneys by way of initial public offer or further public offer (including debt
instruments) and did not have any term loans outstanding during the year. Accordingly, the provisions of
clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or smployees has been noticed or reported
during the period covered by our audit;

The Company has not paid or provided for any managerial remuneration, Acéording!y, tha provisions of
Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii} of the Order
are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and 188 of Act,
where applicable, and the requisite details have been disclosed in the financial statements etc., as required
by the applicable ind AS. Further, in our opinion, the Company is not required to constitute audit committee
under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act,

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

wrlieey  Clrowdion d ¢ LLP
For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: 001076N/NS00013
s

per Vijay D. Jain
Partner
Membership No.: 117981

Place: Mumbai
Date: 2 May 2018
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Sahyadri City Management Limited
Independent Auditor's Report on the Financial Statements

Annexure 8

independent Audifor's report on the Internal Financial Controls under Clause (i} of sub-section
3 of Section 143 of the Companies Act, 2013 {the “Act”)

1. In conjunction with our audit of the financial statements of Sahyadri City Management Limited (the
“‘Company"} as at and for the year ended 31 March 2018, we have audited the internal financial controls
over finarcial reporting (IFCoFR) of the Company as at that date.

Management's Responsibility for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining inteenal financial
controls based on the internal control aver financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Interhal
Financial Controls over Financial Reporting (the *Guidance Note") issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and malntenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparatlon of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit, We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidanca Note
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material
raspects.

4. Cur audit involves performing procedures to. obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
gssessing the risk that a material weakness exists, and testing and evaluating the design and operating
sffectiveness of internal conirol based on the assessed risk. The procedures selected depend on the
auditor's judgement; including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

8. Webelieve thatl the audit evidence we have obtained is sufficient and appropriate to pravide a basis for
our audit opinion on the Company’'s IFCoFR.

Meaning of internal Financial Controls over Financial Reporting

8, A Company's [FCoFR is a process designed to provide reasonable assurance regarding the relfiability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles, A Company's IFCoFR includes those policies and
procedures that {1) pertain {o the maintenance of records that, in reasonable detail, accurately and fairly
reflact the transactions and dispositions of the assets of the Company, (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.
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Sahyadri City Management Limited
Independent Auditor's Report on the Financiat Statements

Amnexure B (Contd)

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCOFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCOFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAL ‘

&5

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500D13

T
- @‘&)M& B>
per Vijay D. Jain

Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018
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Sahyadei City Management Limited
fBatance Sheet as at 31 March 2018

: As at As at
Particulars Note No. 31 March 2018 31 March 2017
(% lakhs) ¥ lakhs)

ABSBETS
Non-current assets
Property, plant and equipment 3 12,01 14.00
Income tax assets (net) 4 2519 -
Total non-current assets 37,20 14.00
Current assets
inventorias 5 6.42 0.7¢
Financial assets

Trade receivables [ 110015 1,834.05

Cash and cash equivalents 7 8541 74.94

Loans 8 1.59 6.47

Other financial assets 9 9.50 115
ncoms tax assels (net) 4 - 2913
Other current assets 10 316,95 357,92
Total current assets 1,520.02 2,404.36
TOTAL ASSETS 1,887 22 2,418.36
EQUITY AND LIABILITIES
Equity
Equity share capilal 1A 5.00 500
Instruments entirely equily in nature "B 38.71 38.71
Other equity {2,808.83} {2,139.40)
Total equity {2,765.12) {2,095.89)
Non-current fiabllities
Provisions 12 12.25 1114
Total non-current liabilities 12.25 1134
Current labllities
Financial Habilities

Borrowings 13 415.51 365.38

Trade payables 14 3,467 42 3,560.64

Other financial liabilities 15 9718 80.06
(ther current ligbilities 18 325803 491.50
Provigions 17 4.95 5.32
Total current liabilities 4,310.09 4,502.91
TOTAL EQUITY AND LIABILITIES 1,5587.22 2,418.36
Notes 1 to 32 form an integral part of the financial statements.
This is the Balance Sheet referred to in our audit report of aven date,
For Watker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 001076N/N5S00013

e 4 Q?
e 5 YA
Nt DI ‘Qgi,,\wkﬁ%“"“ N
f i 2

Vijay I3, Jain Hajesh Kankani %kfﬁijeet Pawar
Partner Director Director

Membership Mo. 117961

Place: Mumbai
Date: 2 May 2018

DIN 1 07536753

Place: Mumbai
Date: 2 May 2018
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Sahyadri City Management Limited
Statemant of Profit and Loss for the year ended 31 March 2018

Year ended Year ended
Particulars Note No.| 371 March 2018 31 March 2017
(¥ lakhs) {¥ lakhs}
Income
Revenue from operations 18 1,634.92 1.541.80
Other income 19 48.63 23.02
Total income 1,681.55 1,564.52
Expenses
Employee benefits expense 20 76.18 86.69
Finance cost 21 80.59 82.10
Depreciation and amortisation expense 3 2.04 2.30
Other expenses 22 1,505.19 1,629.31
Total ¢éxpensas 1,644.00 1,770.40
Profit/(loss) before exceptional items and tax 37.55 {205.88)
Exceptlional items 22a 707.13 -
Loss before tax {669.58) {205.88)
Tax expenses
Current tax - -
Deferred tax - =

l.ogs for the year (A) {669.58) {205.88)
Other comprehensive income (OCH)
ftems not to be reclassified subsequently to profit or loss

- Gain on fair value of defined benefit plans as per actuarial valuation 0.15 1.38

- Income tax effect on above - -
Other comprehensive income for the year, net of tax {B) 0.15 1.38
Total comprehensive loss for the year, net of tax (A+B) {669.43) {204.50)
Loss per equity share of nominal value of Rs. 10 sach
Basic and diluted {in T) 25 {1,339.16) {411.786)

Notes 1 to 32 form an integral part of the financial statements

This is the Staternent of Profit and Loss referred to in our audit report of sven

date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/N500013

s S
Vijay D. Jain

Pariner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018

For and on behalf of Board of Directors

RN

Rajesh Kankani
Director
DIN : 07536753

Place: Mumbai
Date: 2 May 2018

Abhijeet Pawar
Director
DIN : 07810585



Sahvadri City Managemant Limited

Cash Flow Statemant for the year ended 3% March 2018

Year anded Year snded
Particulars 31 March 2018 3t March 2017
€ lakhs) (£ jakhs)

Gash flows from operatlng activities
Loss before tax {869.58) {204.88)
Adjustment for:

“interest an income tax refund {0.71) -

Depraciation arg amoriisation expense 2.04 230

<Amounts no tonger reguired written back (10:32} {22.69)

-Interest on fixad deposits {0.75) -

-impairment. [0$s provigion {net) 70713 243.59

<inferast pald 80.07 51.81
Opasating profit before working capltal changes B7.87 68,12
Changes in working capital:
{incraase) / decrease in trade raceivables 126.76 {776.12}
{Increase) / decréase in inventories {5.72) 0.69
Ingreass in other financial assets {8.35) {1.15}
{Increase) / decrease in loans 4.88 {1.38)
Decraase i other curvent assels 40.97 2235
Increasy / (decrease)in long tenm provisions 1.12 (1.04)
tncreass | (decrease) intrade and other payables {82.90) 58013
Incresse{ (decrsase) in other financial llabiliies {42.93) 24.70
Increase [ {decrease) In ather current iabiities {166.33) 54,22
Dgcrease in short tom provisions 0.37) {111
Opnrating loss before working capital changes {44.98) {29.58)
Dirget taxes (paid) refund 4,65 {9.51)
Mot cash used In operating activities (A} (40,34} {39.09)
Cash flows fror investing activities
interast on fixed deposits 075 .
Purchase of propedy, plant and aquiptrient {0.05) {0.38)
Neat cash g tedfused in & ting activities {B) 0.70 {0.38)
Cash flows from financing activities
Proceeds from short term borcowings 5011 87.82
Net cash generated from financing activities (C) 50.1% a7.82
Net {Decrease)Increase In cash and cash equivalents during the year [A+B+() 10.47 58.35
Cash and cash gquivalents at beginning of year 7494 32.80
Cash and cash squivalents at the end of year (Refernote 7} 8541 74.94

Mota:

1. The cash flow statemant has been pregared under the indirest method as. set out it Indian Accounting Standard {Ind AS 7) statement of cash flows.
Effaciiva 1 April 2017, the Company adopted the amendment to Ind AS 7, which require the entities to provide disclosuras that enable users of financial
statements to evaluate changes in fabiites ansing fom financing activities, including both changes arising from wash flows and nonecash
changes,suggesting inclusion of a teconciliation between the ogening and closing batances i the Batarce Sheet for Habilities arising. from Snancing
activitias, 1o meet the disclosure requirement. The adoption of amernidment did not have aiy materdal impact on the fingncial stalements.

Notes 1 to 32 form an integral part of the financiat statements

‘Thig is the Cash Flow Statement referred to i our abdit raport of sven date,

For Watker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001078MNN500013

\ﬁw*‘}:;%

Vijay 8. Jain
Partner
Membership No.. 117681

Place: Mumbai
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Far and on behalf of Board of Directors

N

(Xoéajesh Kankani

Duwector

b2

DIN = 07536753

Place: Murmbai
Date: 2 May 2018
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irdctor
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Sahyadri City Management Limited
Staterment of Changes in Equity for the vear ended 31 March 2018

A} Equaity share capital
Particulars Numbear (¥ lakhs)
Equity shares of T 10 each issued,subscribed and paid
As at 31 March 2016 50,000 500
Issue of equity shares . -
As at 31 March 2017 56,000 5.00
issug of equity shares » ¥
Ag at 31 March 2018 50,000 500
8] Ingtraments entirely equity in nature [also refer note 1H{B)]
Particulars Number {¥ lakhs}
0.001% cumultaive convertible preference shares of T 10 each lssued, substribed and paid
Ag at 31 March 2018 387136 3874
tssue of preference shares - ‘
Asat 31 March 2017 387,138 3871
Issue of preference shares - .
As st 31 March 2018 387,138 38.71
C}) Other aquity {¥1akhs)
Qther
Reserve and surplus chprehansiva Totat seuity
Particulars N'g‘:g-?g ‘?\cf:ir attributaide to
Hecurities pramium Retalnad valu?i? doeﬁ fiad equity holders
raservg |arnings berafit nlans
Balance as at 31 March 2018 3,832.68 {5,765.86} {1.89) (1,934.90)
Lass for the year - {205.88) . {205.88)
Other comprehensive income - - 138 1.38
Balance as at 31 March 2017 383285 £5,971.74) {0.31) {2,138.40}
Loss for the year * {669.58) - {669.58)
Dhar comprehensive income W - 0.15 8,18
Balance as at 31 March 2018 3.832.65 {6.641.32) {0.16} {2,808.93)

Mature and purpose of reserves

i Instruments entiively equity in nature
This represents the equity component of cumulative convertible preference shares held by the Holding company; wherein on conversion'the fixed numberof equity shares has
been specified. Post such conversion the same will be teasferred o aquity.

fi. Securities premium reserve
Seauritiss premium is.Used to record the pramium o issue of shares: The reserve will be utilised in accordance with the provisions of the Companias Act, 2013

it Net gainffloss} on falr value of defined benefit plans « DG}
The Company has recognised remeasurement gains/{loss) on defined benefit plans in O These changes are accumulated within the OCH reserve within other equity. The
Company transfers amounts from this reserve to retained earnings when the relevant obligations are derecognised.

Notes 1 to 32 form an integral part of the financial statements.

Thig is the Statement of Changes in Equity referred to in our audit report of even daté.

For Walker Chandiok & Co LLP Forand on behalf of the Board of Directors

Chartered Acoountants
Firm Registeation No. 00 1076N/NS00013

ounJ2d ] 4
‘\{‘5‘)&:» A::ﬁ i i w i e {?Q&%‘\w—m’ ‘{ iéffjf
Vijay 0. Jain Hajesh Kankani A&éé{{i{m Pawar
Pariner Director Divéctor
Membership No.. 117961 DN L Q7536753 DIN - 07810585

Place: Mumbai ] . Place: Mumbai
Cate: 7 May 2018 o Date: 2 May 2018




Bahyadr! City Manag { Limited
Summary of significant accounting policies and other explanator informatien to the financial stat for the year ended 31 March 2018

Bloabh il b

1 Corporata information
Sahyadri City Maragement Limited (the Company') is'a public limited company incorporated and domisiled it India and having its business of city management at Lavass,
Maharashtea, India. The registered office of the Company is lucated ab Hincon House, LBS Marg, Vikbrofi (West), Mumbal - 400 083, India, The Company was incorporated on
12 Mareh 2010 (CIN : UT4900MFR20T0PLC200834).

The finarcial statements were authorised for issue in accordance with resolution of the Board of Directors on 2 May 2018
% Signifisant accounting policies:
i} Basis of preparation
The financial statements of the Company have been prepared to comply in alf material respects with the'Indian Accounting Standands {"ind AS*) notified under the Companies

{Accounting Standards) Rules, 2016,

The finaricial statements have been prepared under the historical cost convention with the exception of certain inangial assets and fiabilities which have heen measured at fair
vatue, onan acdrual basis of accounting.

Accounting palicies: have been consistently applied except where o newly issued ‘sccounting standard is initially adapted or-a revision to an existing gocounting standaed
requires 3 change In'the accounting policy hitherto In use.

All the assets ‘and labilities have been dlassified a8 curent or non- gurrent as per the Company's normal operaling cyelé and other criteria set out in Schedule I 1o the
Coripanies Act, 2013 {"the Actl"). Based on the nature of praducts and time between the acquisition-of assets for processing.and their cealization in cash or cash equivalents,
the Company has ascertained its operating cycle as twelve months for the purpose of current F non- current classification of assets and labiites.

The Company's financial statements are reported in indian Rupees, which is also the Company's functional currency, and all values are rounded 1o the nearest lakhs INR
00,000), except when otherwise indicated.

=3

Accounting estimates

The preparation of the financial statements, In conformity with the recognition and meagurement principles of Ind AS, ramdres the management to make estimates and
assumptions that-affect the reported amounts-of assels and liabllities and disclosura of cantingent iabilities as at the date of financial statements and the resuits of operation
during the reported period. Althtugh these estimates are based tpon management's bast knowledge of cumment events and actions, actual resulls could differ from these
estimates which asire fecognisad in the period #y which they are deterrhined,

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation, that have & significant risk of causing a material adjustment to the canying amounts of sssets
and labifities within the next financial year. The Company has based its assumplions and estimates on-parameters avaiiable wher the' financial statements were prepared.
Existing circumstarices and assumptions about fulure devielopmants, owever, may changs due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are refiscted i the: financial statements in the period it which changes are made and, f material, their affects are disclosed in the notes to the
firancial statements.

ii} Property, plant and equig t {Tangibl ts §
Praperty, Plant and Equipment are stated at cost of acquisition inchuding attributable interest and finance costs, if any, til the date of acquisition? instailation of the assels less
accurnulated depreciation and sccurmulated impairment losses, if any. Subsequent expenditure relating to propery, planit and squipment is capitalised oty when i is probable
that future economic benefits associated with the itern will flow o the Company and the costof the item can be measured refiably. Alt other repairs and maintenanca cosls we
charged (o the Statement of Profit and Loss as Incurred. The cost and related sccumuiated depreciation arg eliminated from the financial statements, either on disposal or
when rotired from active Use and the resultant gain or loss are recognised in the Staternent of Srofit and Loss.

Capital work-in-progress, representing expenditure incurred in respect of assets under developrent and not ready for their intended use, are camied at cost. Cost includes
refated acquisitiony expenses, canstrugtion cost, relaled bortowing cost and otber direct expanditure.

On wansition to ind AS, the Company has opted to continue wilh the carrying values measured under the pravious GAAR as at 1 Apil 2015 of ds Property, Plant and
Equipmant and use that carrying value as the deemed cost of the Property, Plant and Equipment on the date of transition e, 1 Apri 2015,

v

-

epreciation and amortisation

Degreciation/ amortisation Is provided on the writien down value basis over the estimated useful lives of the assets on a pro-tata basis, The useful lives have been deterimined
based on technical evaluation carried out by the management's expert, in order to reflect the actual usage of the assels. The assel's useful ves arms reviewed and adjusted, if
appropriate, at the and of each reporting period.

Plart and equipment : 20 years

Office gquipment ©. 20 yoars

Furniture and fixtures: 15 years

A assel's carrying amount is wiillen down immediately to i3 recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount,

Vi

-

intangible assels
Intargible assets are valued at cost less ascumulated amortisation and impairment foss if any. Intangible assels are amortized over their respactive individual astimated
useful fives on straight line basis,

Financial Instruments
A financial instrument is any contract that gives rise fo a financial asset of one entity and a finangial liability or equity instrument of another antity.

-

i

-

Financial Assets

fnitial recognition:

In the case of financial assels, not recorded at fair value through profit or ioss (FVPL), financial assets are recognised initially at fair value plus transaction costs that ara
dirgctly attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require defivery of assets wilhin 3 time frame established by requiation
or convention in the market place (regular way trades) are recognised on the trade date, Le., the date that the Company commits to purchase or seli the agset.

Subsequant measuramant:
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortized Cost:
Financial assets are subsequently measured at amortisad, cost if these financial assets are held within a business modsl with an objective to hold these assets in order to
collect contractual cash flows and the contractual gf}j "' neial asset give rise oo specified dates to cash flows that are solely payments of prinsipal and intarest on the




Sahyadri City Management Limited
Summary of significant accounting policies and other explanatory information fe the fir ial ntat its for the year ended 31 March 2018

Financial Assets Measured at Faly Valus

Financial assets are measured at fair value through OCH i these financial assets are held within a business model with an objective 1o hold these assels in order 1o collect
cordractiual cash flows or to sell these financial assels and the contractual terms of the financial asset give rise an specified dates to cash flows that are solely payments of
principal and interest on the principal amount cutstanding. Movérments in the canying amount are taken thraugh OCH, except for the recognition of impairment gains or losses,
iriterast revenue and foreign exchange gaing and losses which are récognised in the Statement of Profit and Loss.

In-respedt of equity investments {other than for investment in subsidiaries and associates) which are not held for rading, the Company has made an irevocable slection to
prasent subsequent changes in the fair value of such instruments in OCL Such an- slection is made by the Company on an instrument by instrument basis at the time of
transition-for existing equity instruments/ initial recagnition for new equity instruments,

Financial asset not measured at amortised cost or at fair valie through OC! is carried at FVPL.

On ransition 0 ind A8, the Company has opted to continus with the canying valves measured under the previous GAAP ag at 1 Aprit 2015 of iis investments in subsidiaries,
assaclates and joint ventures and used fiat carrying value as the deemed cost of these invesiments on the date of ransition Le. 1 April 2015,

impairment of Financial Asels
I accordance with Ind AS 109, the Company appfes the Bxpected Credit Loss ("ECLY). modal for measurement and recognition of impairment toss on ihancial assets and

credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on rade receivables. Simplified approach does not require the Company to track
changes in credit risk: Rathar, it recogrises impairment loss aflowance based on lifetime BCL at each reporting date, right from its initial racognition.

For recognition of impairment logs on other financial assets and risk exposure, the Company determines that whelher fharg has bean a significant increase in the credit risk
since initial recognition. If credit risk has rot increased sigrificardly, 12-month ECL 1s used to provide for impairment loss. Howaver, if oredit risk has increased significantly,
iifetime ECL is used. If, i a subsequent pariod, credit guality of the instrument improves such that there is no longera-significant increase in credit risk since iniial recognition,
then the entity reverts (o recogniging impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due o the group in accondance with the contract and all the cash flows thal the entily expects 1o recaive (ie.,
all cash shorifalls), discotnted at the original EiR, Lifetime ECL are the expected cradit losses resulling from all possible default events over the expected lile of a financial
instrument. The 12-month ECL Is a portion of the lifatime ECL which results from deéfault events that are possibie within 12 months after the reporting date.

ECL impairment loss aflowance {or reversal) recognised during the period is recognised as incrime/ expenss in the Staterment of Profit and Loss.

Da-recognition of Financial Assals
The Company de-recognises a finandial asset only when the contractual rights 1o the cash flows from he asset axpire, or it fransfors the. financial asset and substantially al
risks and rewards of ownership of the asset 1o andther entity.

If the Company neither teansfers nor ratains substantially all the risks and rewards of ownership and continues to conlral the transferred asset, the Compaty recognizes its
tetaingd intereat in the assels and an associated iability for amounts it may have to pay.

¥ the Company retaing substantially all the risks and rewsrds of ownership of a transferred financial asset; tha Company continues to recognise the financial asset and also
resogrises a coliateralised borrowing for the proceads received.

impairment of NonFinancial Assets
As gt each Batance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and also whether there is an indication of
reversal of impairment loss recogrised In the previous periads. H any indication axists, or when annuat impairment testing for an asset is required, the Company detérmines
the recovarable amount and impairment loss is recognised when the canying amount of an asset exceeds its recoverable amount.

Recoverable amount is delenminet:

~ case of an individual asset, at the higher of the assets' fair vaiue less cost to sell and value in use; and

- in case of cash generating unit (a group of assels that generates identified, independent cash flows), at the higher of cash genarating unit's fair value less cost ko gell and
value in uss,

In assessing vale In use, the estimated Tulure Gagh flows are discaunted (o their present vaiue using pre<tax discount rate that reflects curent market assessments of the time
valug of money and risk specified o the assel. In determining fair value loss cost to sell, recent market transaction are taken into account. If no such transaction car be
identified, an appropriate valugtion mudel s used,

Impalriment losses of continuing operations, Including impatement on inventories, are recogrised in the Statement of Peofit and Loss, except for properties previously revalued
with the revaluation taken to OCIL For such properties, the impairment is recognised in OCT up to the amount of any previous revaluation,

When the Company considers that there dre no realistic prospects of recovery of the asset, the refevant amounts are written off. If the amount of mpairment loss subsequently
decreases and the decrease can he related objsctively to an event occurring after the impairment was recognised, then the previously recognised impairment 10ss is reversed
through the Staterment of Profit and Loss.

b) Equity Instruments and Financial Liabilitles
Financial liabilities and equity mstruments issuad by the Comgany are classified according to the substance of the conlractual arrangements entered into and the definitions of
4 financial Kabifity and an equity instrument,

Equity Instruments

An equity instrument is any contract that evidences. 2 residual interest in the assets of the Campany sfter deducting all of s Habilities. Equity instruments which are issued for
cash are recorded at the proceeds received, net of direct issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair valug of the
euity instrument.

Finaneiat Liabilities
1} Initial Racognition
Financiat liabllities are classified, at initial recognition, as financial fabilities at FVYPL, foans and borrowings and payables as appropriate. All financial liabilities are recognised

initially at fair value and, in the cese of loans and borrowings and payables, nel of dirsctly sttibuable transaction costs,

2} Subsenuent measuremant:
The maasurement of financial liabitities dopends oni
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Finaneial Liakilities at Fair Value through Profil or Lose (FYPL)

Financial liabifities at FVPL intlude financial Rabiities held for trading and firancial abiliies desigrated upon initinl recognition as at FVPL. Financial liabilities ard classified as
hald for trading i they arg incurred for the purpose of repurchasing in the near term. Gdins or losses on labilities hald for rading are recogrised In the Statement of Profit and
Loss.

Finarial guaiantes conteacts issued by the Company are those contradts that require o payment to be rade 1o reiimburse the holder for & loss it incurs hecause the specified
deblor fails to make a payment when dug in atcordance with the terms of 3 debt instruiment. Financlal guarantes contracts are recogrised initlally as a fiability at fair value,
adjusted for frangaction costs that are ditectly attributable to the issuarcs of the guamntes. Subsequantly, the Hability is measured at the higher of the amount of logs
gifowance determined as per impaireant requitemants of ind AS 109 ard the amount recognised less cumulalive amortisation, Amortisation is recogrised as france ingome
in the Statement of Profitand Loss,

Financlal Habifities at armortised cost
Alter initial recognition, interést-bearing loans and borrawlnigs ata subsequently measured at amortised cost using the EIR method. Any difference between the progeeds {net
of transaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings tn the Statement of Profit and Lass.

Amortised cost is calculated by taking into account any tiscount of premiuim on acquisition and fees: or costs that are an integral part of the EIR. The BIR armutisation is
inciuded as finance costs in the Staterment of Profit and Loss.

Where the Company isstes optionally convertible dubenture, the faie valug of the lability portion of such' debentures is determined using a market interest rate for an
equivalent non-convertible debenture. This valus is recorded as & fiability on an amortised dost basis until extinguishiad on conversion or redemption of the debantures. The
ramainder of the proceeds is atidbutable to the equity gortion of the Instriment. This 1§ recognised and included in shareholders’ equity (net of income tax) and are not
subsequently re-measured.

Firancial guarantee contracts issued hy the Company are those contracts thal requite a payment fo be made lo reimburse the holder for a Joss € incurs because the specified
debtor fails (o make a paymert when due i accordance with the terms of e debt insinimont; Financiad guarntes contracts aré moognized initially as a bability at fair valus;
adjusted for transaction costs thal are dirdotly stiributabla to the issuance of the guarantes, Subsequently, the liability is measored at the higher of the amount of loss
allowance determined as per impairment requirerments of Ind AS 109 and the dmourt recognized fess cumulative amortization.

Where the tenns of a financial fabifity is re-negotiated and the Cormparty issuss squity instraments to a creditor to extinguish all o part of the fiabifity (debt for equity swap), a
gain of loss is recognised in thé Statement of Profit and Loss; measwred as a differance between the carrying amount of the. finaricial liability and the fair value of gquity
instrument issued,

3} De revogrition of Financial Liabilities

vif)

Finantiat Hiabilities are de-recognised whan the obligation specified in the contractis discharged, cancelled or expired. When an existing financial iabiity is replaced by another
from this same lender on substantially different terms, of the terms of an existing flability are substantially modified, such an exchange or modification is Treated as de-
recognition of the originatiiability and recognition of a new liability: The difference In the respective carrying amounts is recugiised in the Statement of Profitand Loss.

Offgetting Financial Instrumants
Financial sasets and financial liabilities are offset and the net amount is reported in the Balance Sheet If there is @ currently enforceable legal right to offset tha renognised
amounts and there is an infecdion to seltle on 2 net basis (o realise the assels and setile the labilities simultanepusly,

Income tax
Income tax comprises of current and deferred income tak, Income tax is recognised as an expense or intome in the Statement of Profitand Loss, except to the exient it relates

to items directly recognised in equity or in QIGHL

) Current incoms tax

Cureant income tax is resognisad based on the estimated tax liabllity computed aRer taking gradit for aliowances and exemplions i accordance with e income Tax Act, 1961,
Curcent income tax assels and liabifities arg measwed at'the amount expected & be recovéred from or paid to the taxation avthorities. The tax rates and tax laws usedto
compute the amount are those that are enacted or substantively enacted, at the reporting date.

" b) Defervad income tax

Deferred tax is determined by applying the Balance Sheet approach, Deferred tax assets and labilites are recognised for all deductibie temporary differences betwesn the
financial statements’ carying amount of existing dssets and liabilities and their respective tax base. Deferred tax assets and liabilities are measured using the snacted tax
vales orlax rates that are substantively enacted at the Balance Shest date. The effect on deferred fax assets and abilities of 2 changs in fax rates is recognised in the perod
that includes the enactment date. Defered tax asssls aro only recognised to the extent that 1t is probable that fulurs taxable profits will be available against wiich the
temporary differences can be uilised, Such assets are reviewed ot each Balance Sheet date 1o reassess realisation.

Deforred tax assets and liabilities are offsst when thers is a legally enforceable dght fo offset current tax assets and liabilities. Current tax asssts and fax liabilitios are offset
where the antity has s legally enforceable right to offset and intends either to'sefile on & net basis, or 10 realise tha assel and setle the Hability simullaneously.

Minimurm Alternative Tax ("MAT"} credit is recognised as an asset only when and fo the extent it i probable that the Company will pay normal income tax during the specified
period.

viit} Hevanue recognition

ix}

Revenue from services provided is recognised at the point when the services are rendered and no significant unceriainty exists regarding the amount of considaration that will
be. derived from rendering services and regarding its colfection. Revenue from services is recognised as and when sérvices are rendered. Revenue from senvices are
accounted as net of taxes,

Interest income is recognised on time proportionate at basis,

Emplovee benefits

Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employeey’ state insurance, labour welfare fund and superannuation scheme are charged as an
expense based on the amount of contribution required o be made as and when services are rendered by the employees. The above benefils are classified as Defined
Contribution Schames as the Company has no further obligations bayond the monthly contributions.

Defined Bonefit Plan

Tha Comparny also provides for gratuity which i a defined benefit plans, the liabilities of which s determined based on valuations, as at the balance shest date, made by an
indepandent actuary using the projecied unit credit method. Re-measurement, comprising of actuarial gaing and losses, in respect of gratuity are recognised in the OCH, in the
pariod i which they ccour. Re-measurement recognised in OC! are not reclassified to the Statement of Profit and Loss in subsequert periods. Past service cost is recognised
in the Staterment of Profit and Loss in the period of plan amendment or curtaitment. The classification of the Company's obligation into current and non-cucrent is as per the

actuarial valuation report, . " —
% %
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Shortterm Banafits

Shorttermy employee benefits such ag salafies. wages, parformance incentives olc. are recognised as expenses at the vidiscounted amounts in the Statement of Profit and
Loss of the perod in which the related service is renderad. Expenses on non-acoumudating compensated absences is recognised in the peried in which the absences accur.

Leave antiti wand pensated absences

Accurnutated feave which is expected to be ulilised within next twalve months, is treated as shori-term employee benefit. Leave entillement, other than short term
compensated absences, are provided based on a actuarial valuation, similar o that of gratuity benefit. Re.measurement, comprising of actuarial gains and losses, in respect of
leave entilement are recogrdsed in the Statement of Profitand Loss in the perfod in which they ocour.

Borrowing sosis
Borrowing costs consistof interest and other costs that the Company inturs i connaction witly the boreowing of funds. Also, the BIR amortisation is icluded in finance costs.

Borrowing costs relating to acquisition, construction or production of a qualifying asset which takes substantial period of tme to gt ready for ils Intended usa &re added fo the
cost-of such asset to the extent they refate 1o the perod till such assets are ready 10 be pul (o use. Al other borrawing costs are expensed in the Staterment of Profit and Lose
i the pardod in which they odeur:

Provisions, Contingent Liabilitiss and Contingent Assels

A pravision is recognised when the Company has a present obligation (flegal or constructive) as a resull of past events and It is probable that an oulllow of resources
embodying aconomic benefits will be required 1o setife the obligation, in respect of which a reliable estimate can be made of the amourit of obligation, Provisions {excluding
gratuity and compansated absences) are determined based on management's astimate required to. settle the obligation at the Balance Sheet date. jn case the time valus of
money s matedal, provisions are discounted using a'current pre-tax rate that reflects the risks-specific to the lability. When discotnting is used, the increaserin the provision
due to the passage of ime is recognised as & finance cost. These are seviewsd dt each Balance Sheet date and adjusted fo reflect the' current management estimates,

Contingent latilifies are disclosed in respect.of possible - obligations that arise from past events, whose existence would be confinmed by the oeourrence or non-oteurrence of
an@ or more uncertain fulure events not wholly within the control of the Company. A contingent liability also arises, &y rare cases, where a lability cannot be recognised
betause I canhot be measured reliably.

Contingent assets ars disclosed where an inflow of aconariic benefit is probatile.

Earning Per Shars

Baslc eamings per share is.computed by dividing the nat profit or loss for the perod atiributable fo the equity shareholders of the Company by the weighted aversge numberof
equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period and for all periods presenited is adjustad for events,
such as honug shares, other than the conversion of polential equily shares, that have changed the number of squily shares sulstanding, without a corresponding change in
FOSOUNLES,

xiil) Forelgn currency transactions

a} Initial recognition

Foreign currency transactions are initially redorded in the reporting currency, by applying fo the foreign currency amount the exchange rate between the reporting curmency and
the forgign currency at the date of the fransaction. However, for practical reasons; the Company uses a monthly average rale if the average rata approxinate the actual rate al
thia dafa of the transactions,

b} Convergion .
Monetary assets and fiabilities denominated in foreign currencies are reportad using the dlosing rate at the reporting date. Non-monetary items which sre camied in terms of
fistorical cost denominated in a foreign currancy are reported using the exchangé rate at the date of the transaction,

©) Tréatment of exchange difference
Exchange diffsrences arsing on setiement/ restatement of short-tarm foreign currency monetary assets and abifities of the Company are recognised as income or expense in
the Statemant of Profit and Loss;

On transition to Ind A8, the Company has opted to continue with the sccounting for exchange diffarences arising on long-term forsign curericy monetary items, outstanding as
on the transition date, as per previous GAAP. Exchange differences arising on fong-term foreign currency manetary items refated to acquisition of a fixed asset.are capitalised
and depraciated over the remaining usefil fife of the asset and exchange differences arising on other long-terrn. foraign cutrency monetary lems are accumulated in the
“Fareign Currency Monetary Translation Account” and amartised over the remaining life of the concernad moneatary item.

xiv) Cash and cash equivalents

R}

Cash and cash equivalents in the Balance Sheet comprises of cash at banks ang on hand and shortderm deposits with an original maturity of three month or less, which are
subject io an insignificant risk of changes in value,

Lease

Leases, where the lessor effectively retains substantially all the dsks and benefits of ownership over the Teased térm, are classified as operating leases. Operating lease
payments. are recognised as an expense in the Statement of Profit and Losé on a straightdine basis over the lease term except where the lease payments are structured 1o
increase in line with expected general inflation. Assets acquired on finance leass ere capitalised at falr value or gresent value of mirimum lease payment at the inception of
the lease, whichaver is lower,

xvi) Segment Reporting

Cperating segments are reported in & manner consistent with the intemal reporting provided to the chief operating decision maker, The chief operating decision maker
regutarly monitors and reviews the operating result of the whole Company as ane segment of "City Managament”. Thus, as defined in ind AS 108 "Qperating Segments”, the
Company's entire business falls under this one operational segmend,

Space intentlonaily left blank
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3, Property, plant and equipment {¥ lakhgy
Plant and Furniture and
Particulars eaulpment Office aquipment fixtures Total
Gross carrying valug
As at 31 March 2016 16.55 0.49 1.52 18.56
Additions - 0.38 B 0.38
Deductions / disposals > « " -
As at 31 March 2017 18,58 0.87 1.52 18.94
Additions « 4.05 - 0.05
Dedugtions! disposals e - - :
As at 31 March 2018 16,5 0.92 1,52 18.99
Accumutated depreciation and impairment
As at 31 March 2018 8,00 0.36 115 .51
Depreciation charge for the year 1.98 0.09 0.23 230
Actiumulated degraciation on disposals B - - -
Reversal of impairment loss provision {5.70} {0.30) {0.87) {6.87)
Az at 31 March 2017 4.28 a5 0.51 4.94
Depreciation charge for the year 1.71 018 018 204
Accumulated depreciation on disposals o “ . -
Reversal of impairment loss provision - - - -
As at 31 March 2018 5.99 0.36 0.69 6.98
Net cairying value
As at 31 March 2018 10.56 0.62 0.83 12.01
As al 31 March 2017 12.27 .72 1.0 14.00
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11A  Share capital

(A)

a}

b}

e}

d)

)

)

a)

b}
<}

Ll

&)

g}

Authorisad share capitat
Eguity share gapital

200,000 (31 March 2017: 200,000) equity shargs of ¥ 10 each

Totat equity shars capital

instruments antirely squity in nature

400,000 (31 March 2017: 400,000} 0.001% cumulative convertible preforence shares of € 10 sach

Total invetiments entirely squity in nature
Equilty share capital

Issued, subscribad and paid up share capital

50,000 (31 March 20170 80,000) equity shares of ¥ 10 each fully paid up

Total issued, subscribed and paid up share capital

Reconcillation of equity shares outstanding at the baginning and at the and of the reporting year

As at Asat
31 March 2018 31 March 2047
X lakhs) {€ takhs)
20.00 2000
20,00 20.00°
S SRR
40.00 40.00
40.00 46,00
B4 b A
500 500
5,00 5.00

Ag at 31 March 2018 Ay at 31 Mareh 2017
Particulars G811 Fiakhs | Noofshaves | € lakhs
Atihe beginning of the year, 50,000 5.00 50,000 500
Shares issued during the year - - - -
At the end of the year 80,000 5.00 50,000 500

Details of sharsholders Aolding more than 5% of shares of the Company and shares held by Holding comparny.

A gt 31 March 2018

As at 31 March 2017

Particulars No of shares % hoiding No of shares % holding
Equity shares of ¥ 10 sach fully paid
Lavasa Corporaiont.imited (Holding company) 50,000 180,00 50,000 100.00

Bonus share/buy backishares for consideration other than cash issued during past five years :
The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has there beer any buy back of shates during

reporting date.

Rights and restriction attached to squity shareholders

five years from

The Company has only ong class of equity shares having face value of 7 10 sach. Every holder of equily-shares i enfitled to one vote per share. In the event of
liguldation of the Company, the holders of eguily shares will be eniifled to receive any-of the remaining assets of the company, after distribution of all preferential
amounts. Any dividend proposed by the Board of Diredtors is subject to the approval of shareholders in the ensuing Annual Generat Meeting,

Instruments antirely squity in nature- 8.001% cumuiative convertible preference shares

Issund, subscribed and paid up share capital

387,138 (31 March 2017 387,13610.001% cumulative convertible preferance shares of € 10 each

Total twsued, subscribed and paid up-share capital

Each cumulative convertible preference share will be entitied for conversion into one equity share of € 10 sach.

38.71 3B.71
38.71 38.71
s Saisiume

Above preference shares will be redeemed in 4 equal instaliments on 14 February 2021, 14 February 2022,14 February 2023, 14 February 2024.

The Company has option {0 redeem the preference shares on the date of conversion. In the avent, the Compary opts for such redemption then the convertible
preferance shares eligible for conversion on each of the conversion dates will be redeamed at ¥ 10 esach togather with premium of T 990 per share.

Raconcliiation of preference shares outstanding at the beginning and at the end of the vear

As at 31 March 2018

AS 2t 31 Warch 2017

Particulars No of shargs ¥ lakhs Mo of shares ¥ lakhs

Al the bedinning of the vear 387136 871 387,138 3871
Shares issued during the year - - - -
At the end of the year 387,138 38.71 87138 3871

Details of shareholders holding mora than 5% of shares of the Company and shares held by Holding company.

Particulars

Az at 31 March 2018

As at 31 March 2017

Ne of shares |

L.avasa Corporation Limited

387,138 |

% holding

No of sharas

% holding

180.00

387,136

100,80

Rights and restriction attached to cumuiative convertible preference sharsholders
Dividend on curulative convertible preference shares propossed by Board of Directors is subject to approval of the shareholders in the Annual General Menting. Each
hotder of convertible preference share is entitied to one vole per share only on resolutions placed before the Company which directly affects the righis attached fo
preference shares. Convertible prefersnce shareholders are entiiad to vote on every resolution if preference dividend remains unpaid Tor 2 yoars.
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10

frsome tax assets (net)

{. The following table provides the details of Income tax assets and Hablilties

trictme tax assels
Lass: income tax fabilities
Mot balancs

. The gross movement in the tax asset/lilabllity] for the year ended:

Net income tax asset af the beginning
Income tax paid (net.of refundy
Current income tax expense

Income {ax on olhér comprehansive income
Nut current income tax asset at the end
Mt non-current Income tax assel at the end

il Income tax dic in the 8t

t of Profit and Loss comprises:

Current income lakes
Daferred income taxes
Incoms tax expenses (net}

Ag at Ay at
31 March 2018 31 March 2097
X lakhs) & fakhs)
2519 2913
25.19 2913
2813 19.62
(3.88) 8.81
" 29.13
2519 M
Yaar anded Yeaar ovded
3% March 2018 31t March 2047
& lakhs) € lakhs)

iv. A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the profitf {loss] bafors income taxes faas

Loss belore incoms tax
Enacted fax rates in india
Computed expected tax

P

Effect of expenses not-allowed for tax purpose
Effact of inctime not considerad for tax plrpose
Income bax expense charged 1o the Statemant of Profit and Loss

inventories
Stores.and spares

Total inventories

Trade receivabies

Unsecured

Considered good
-Related parties {Refer note 24)
~Dthers

Considerad doubtit
“Related parties (Refer note 24)
~(thets

Less: Aligwance for doutitful debis
Total trade roceivables

Cash and cash aguivalents
Balances with banks
Cash on hand

Total cash and cash equivatents

Loans
Security deposits

Total logns

Other financial assets

Unbilied reventia
Relatad party (Refer note 24)
Others

Advances to employses

Total other financial assets

Other current assets
Advances o suppliers

Unsecured, considered good
Balances with government suthorities
Prapaid expense

Total other cusrent agsets

(3.95) {205.88)
26.75% 30.90%
As at As at
31 March 2018 31 March 2017
(€ lakhs) {T \akhs)
6.42 a.70
842 0.7¢
567 68 1,806.60
532.47 28.08
661.66 “
406.99 361.54
2,168,82 229589 -
{1.0688.67) {361.54)
1,100.185 193408
83.01 74.28
240 0.66
85,41 74.94
1.59 847
1,58 8.47
S
524 -
334 N
092 1.18
9.50 1.1
14,86 2542
300.48 331,16
1860 1.34
316.98 387.92
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13

14

15

16

17

Provisions

Mon-Gurrant

Frovision for employee benefits (Refar note 29)
Gratuity
Compensated absences

Total fong-tarm provisiong

Shortderm borrawings

infer corporate deposits fron related pary* (Refer nolte 24)

Totai shortteem borrowing

“inter corpdrate deposit taken from Lavasa Corporation Limited {MHolding company) at an effective interest rate of 14.50% p.a., repayable on demand.

Trade payables

Total pulstanding dues of Micro Enterprises and Small Enterprises (refer note boiow)
Total oulstanding dues of creditors other than Micro Entorprises and Small Enterprises

- due 1o related parties (Refer note 24)
~ otharg

Total trade payables

Nate: There are no Micro and Small Enterpiises, o whom the Company owes duas and which are outstandio
disclosed uader the Micro-Srall and Medium Enterprises Development Agt f
basis of information available with the Company. Thers s rio Intarest paid or

Qther financial flabilities
Déposits
Retantion deposid payable

interest acctued and due on inter corparate deposits (Refer niote 24)

Employee duss payable

Total vther financial Habilities

Other currant fabilities
Advance from customers
Statutory dues payable

Total ather current Gabifitias

Provisions
Current
Provision for employes benefits (Refer note 29)
Gratuity
Compensated abisences

Total short-term provisions

As at Ay at
31 March 2018 31 March 2047
X lakhs) [ jakhs)
7.7 8.76
4.54 438
1225 11,14
418.51 365,39
41581 365,39
- 4.16
283351 3,157.30
633.91 399:18
3.467‘45 35560.64

g as at 31 Macch 2018, This information as required to be
MSMED) Act, 2006 has been determined 10 the extent such parties have been ideatified on the
payabie duing the year.

.08 4,18
417 394
5406 44.62
38.89 31.35
97.18 80.08
253,23 438,41
71.80 53.10
325.03 491.50
0.81 .41
4.44 491
4.95 532
e
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18

18

20

21

22

22a

Ravenue from operations
Sale of services
Others

Total revenue from operations

Other income

interest on income tax refund

Amounts no longer payable wrilten back
interest on fixed deposits
Misceltaneous income

Total other income

Employse benefits expense

Salaries

Contribution o provident and other funds
Gratuity expense (Refer note 29)

Staff weifare axpenses

Total employes benefits expdnse

Finance cost
Interest expense on inter corporate deposit (Refer note 24)
Other borrowing cost

Total financae cost

Qther expenses
Consumption of stores and spares
Becurity charges
Operation and maintainance cost
Property / facility maintainance services
Allowance for doubtful debts
Rent
Power and fuel
Legal and professional
insurance
Salling and markating
Rates and taxes
Repairs and maintenance
Payment to auditor

Statutory audit fees

Other services
Miscellangous expense

Total other expenses

Exceptional item
Allowance for doubtful debts

Total exceptional ltem

Year ended Year ended
31 March 2018 31 March 2017
{¥ lakhs) {¥ takhs)
1,629.74 1,638,038
518 347
1,634.92 1,841.50
0.71 “
10.32 22 649
0.78 -
34.85 0.33
46.63 23.02
g
68.75 77.94
3.94 4.52
1.96 2.20
1.53 203
76.18 85.69
60.07 51.80
0.52 0.30
60.59 §2.10
ot
20.24 11.23
296.66 25691
92218 8953.10
143.97 96.05
- 243.59
10.56 16.03
10.80 13.96
1.38 1.75
4.05 2.49
.07 007
4229 6.70
0.04 0.07
0.70 0.60
2.50 0.09
46.74 3267
1,505.19 1,629.31
707.13 -
707.13 >
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Particulars

sy information Yo the financial statemants for the year erided 31 March 2018

Campany has not made provision far cumutative dividend payable bxeluding dividend distribution tax, towards 0.001% convertinly sireforance shares,

in sosencs of distribitable profits.

Related party disclogure

Name of rélated parties and hature of relativaship:

A} Holdiing company

Lavasa Corporation Limited ~ Halding company

B} Feilow Subsidiaries

Dasve Hospitality institules Limited
Dasve Rataill Limited

Dasve Convention Center Limited

Full Spectrum Advantura Limiteg
Lakeview Clubs Limited

Lavasa Hotel Limited

My City Technlogy Limited

Reasonable Housing Limited

Lakeshore Watersports Chimpany Lirites
Yarzan Hospilality Limited

Warasgaon Asséts Maintenance Limited
Warasgaon infrastructure Providers Limited
Warasgaon Power Supply Linited
Warasgaon Tourism Limited

Stetner nddia Limited

High Bar Technologles Limited

O} Othr Retated Partios
Assogiates:
Knowledge Vistgs Liniled

Joint Verdures:

Spotiess Laundry Services Limited
Whisting Thrush Facilties Services Limited
Ecbrote Hotet Limited

Starlit Resort Limited

Bona Befa Hotels Limited

Apulio Lavasa Health Corporation Limited

Transactions with related parties during the period :

Agatl
31 March 2018

As at
31 Mareh 2017

154.85

k1)
118.14

(R takhs)

Naturs of Transactions

Hoiding cormpany

Fellow subsidiaries

Othar rolated porties

Year ended
31 March 2098

Year ardad
31 March 2047

Year ended
31 March 2018

Year ended
31 March 2017

Year ended
31 March 2018

Year anded
31 March 2017 |

Fransactions during the year:

Project and othar services received
Lavasa Corporation Limited

Wargsgaon Infrastricture Providers Limitad
Whistling Thrush Faciiities Services Limiled
Warasgaon Tourisen Limited

Apolio Lavasa Health Carporation Linited
High 8ar Technologies Limited

Ecomotel Hotel Limited

541

208
958

4.44
0.02

Q.17

il from services rendered
Lavasa Corporation Limited

Dagve Convention Center Limited

Dasve Hospitality Institutes Lirmited
Dasve Retall Limited

Full Spactrurn Adventure Limited
Lakeshora Water Sporis Company Limited
Lakaview Clubs Limbad

Lavasa Hotels Limited

HReasonable Housing Limited

Verzon Hospitality Limited

Warasgaon Tourism Limited

Apolio Lavasa Health Corporation Limited
Hona Sera Holdls Limited

Ecornatel Hotet Limited

Shotless Laundry Services Limited

Starkit Resort Limited

Knowiedge Visia Limited

36,82
22,73
418
338
0.5¢
227G
13.18
a7 87
20.61
485

49.48
1945
13,45

360

0.80
2587
2541
41.02
2832

250

t.avasa Corgoration Limited

Inter corgorate deposit received during the year

85.12

g7 82

Interest on inter corporate deposit
{avasa Corporation Limited

8007

5180
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Summary of significant accounting policias and other tion b the financial stat 15 for the year arided 31 March 2018
) As at Ag at As at Ay at As-at Ag.at

Balance outsatrding: 3 March 2018 | 31 March 2017 | 31 March 2018 | 31 March 2017 | 51 March 2018 | 31 March 2047
nter corporate deposit )
Lavasa Cofporation Limited 41581 38538 ~ - - -
L.0ang.
Spotiess 1 aundry Services Limited " - - 4.50
Othar financial assels
Lavasa Corporation Limited 524 - - - - -
Trads recoivables
Lavasa Corporation Limited - 56.91 - “ B M
Dasve Convention Center Limited > R2F2.40G 23748 - -
Dasve Hospitality Insfitutes Limited - 95,19 79.54 - -
Dasve Retai: Limited - - 2.8 5§14 -
Full Spactrum Adventure Linvited B 41.73 38.60 -
Lakeshiore Watet Sporls Company Limited - 0.04 418 - -
Lakeview Ciybs Limited . 140.78 116,33 “ “
f.avase Hotels Limited . B 10712 163.84 - B
Reasonaliid Housing Limited - - ¥10.64 9581 - -
Verzon Hogpitality Limiteg - 35.55 4047 -
Warasgaon Tourlsm Limiled - - 118 . ~
Spotiess Laundry Sarvices Limiled - - - 2306 23.08
Warasgaon infrastructure Froviders Uimited - ~ .42 742 - -
Warasgaon Power Supply Limitad - - 283 283 - -
Warasgaon Assels Malntenance Limited » - 008 009 - -
Lavase Bamboocralfls Limiled B 2141 21.01 - -
Apolio Lavasa Health Corporation Limited . - . . N 75.02
Bong Sarg Hotels Limited - g B - r.2r 2581
Ecosmotel Hotel Limitsd . - 4588 39.28
Sartit Resort Limited . B B - 35.33 27.89
Knowledge Vistas Limilstt - - « . 2007 180.31
Steiaer india Limited - - ~ 807 7.87
Trade payabios
Lavasa Gorporation Limited 13348 248493 - - - -
Reasonable Housing Limited - - N ray - -
Warasgaon infrastrugiure Providers Limited - ~ 72 Wch 624,73 - B
Warasgaon Touristr Linvited - B .43 . - N
Apalio Lavasa Heaith Corporation Limited - N « - 918 Q.07
Steiner irddia Limited - B B - (R 4.08
Whisting Thrush Faciliies Services Limited - N ~ = 443 7074
Intarast accrued and due on short-tern borrowings
Lavasa Corparation Limited 5408 44,82 - “ - B
Qther current Habilities

City Yachndlogy Limited - - 0.45 048 - -

25 togs pershore:
Yaar ended Year ended

Particulars 31 March 2018 | 31 March 2017
Net Ioss as per statement of profil and loss { fakhs) {688,881 {20&.88)
Weighted average rumber of equity shares for EPS computation 50,600 50,000
Loss per share (Basie) in Y £1,339.16) {411.76)
Weighted average cumber of potental aguily shares for divted EPS computation 387,136 87,136
Total welghted average pumber of equity sharas for dilutad EPS computation 437,138 437,136
Loss ger share (Diluted})” {in Q) {1,339.18) (411,78}

“Poleniial eouity shares are anti-tilulve as thelr conversion 10 eaulty shares would decrease loss per equily shatas from ordinary business: activites, Therafore the effect of ant-diutive
polerdlal equity has been ignored in computing ditutive aarming par shaeg:

26 Financial instraments by category

The {air value of the finandial assels are includad at amounis at which the instruments could be exehanged in a ourrent transaction betwean willing parties.other than in

3 forced or liquidation sale.

The following rethads and assumptions were usad to estimale the fair value:

{a) Fair value of cash and short term deposits. frade and other shorl term receivables, trade payablgs, other currgnt liabilities, approximate their carrying amounts

fargely due to the short-term maturities of these instruments.

(b) Financial instruments with fixed and variable inferest rates are evaluated by the Company based on parameters such as interest rates and individual cradit
worthingss of the counterparty. Based on thig evalualion, allowances are taken to account for the expected lossas of thase receivables.

A F ial nste ts by sategory
The carrying value and the fair value of financial instrumeants by each category as at 31 March 2018:
& iakhs)
Financial assets| . .
. . e Financial assets!

Financial assets| [ liabilities at fiabilitias at fair | Total carryin
Particulars ! tiabitities at fair value value through valu;y % | Total tair valug

amaortised cost | through profit oct &

ar losg

Asgots
Trade receivables 1.100.18 - - 1,100,158 1,100.15
Cash and cash equivalepts 8541 - 85.41 85.41
Other financial assats .50 - 3.50 9.50
toans 189 - - 1.59 1.58
Liabiligios
Borrowngs 416,51 ~ - 415,51 415.%
Trada payaoles 3467 42 B 3,467 .47 3,457 47
Other financist abilifies 9718 - 97 18 97.1
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The carrying value ard the fair value of financial instruments by each category ag at 31 March 2017:

tor the year snded 31 March 2018

{% laklis)
4 | ansets + St

Financial assots| /labilitiesat |
Particutars / fisbilities at {air valuo ﬁ:,:ﬁ:?éi:‘fﬁr Tota::::;ymg Total fakr value

amortised costs] through profit act 9

or loas

Assoty -
Trade receivables 1,934 - - 1.9 1.8
Lash and cash sguivalenis 74, ~ - 74.34 74,
Other fnangial assels . - - A6 1
Loans [ - « 6.47 8.4
Liabilities
Borrowings 36539 B - 365,39 36533 |
Trade payables 3.560.64 - - 3,560.64 3,560.64
Other financal liabilitles 80,08 v : 20.08 80,08 |

ik

27 | risk % 1 objectives and »
The Company's-activities expose il 1o & variely of fnancial rgke: market «sk, cradit risk and Bguidity risk. The Company's focus is to foreses the umpredictabilly of financial markets and seek
o minimize poterdial adverse effects on ils firdmcial performance.

i} Market risk
fdarket risk i the risk that the Talr valug of fulure cash flows of & financial instrument will Buttuate because of changes in marke! prices. Market fisk comprises thrap | ypes of vsk intarest
rate.ask; curvanay rigk and ofher price sk, such as equity price risk: Major fisgacial instruments affected by market risk. includes bans and barrowings.

a) interest rate rigk
Borrowings of the Company beat fixed interest rate,; thus interest rate risk s imited for the Campany.

b} Forsign currgncy risk
The Company has nobalnces in Toralgn clrrenty and sonsequently i Company 5 not exposid to foreign iichange risk,

ity Credit rigk
Cradit visk refers-lo the visk of default o s olligation by the countarparty resulling in 2
cash angd cash equivalents and pther'receivable.

ial loss. The

sxposure of the fingncial assels are dontributed by trade receivables,

@) The' Company uses & provision matrix to compule the sxpected crodit loss sllowance for trade recelvables. Thy provision malrix takes into account Svaiable axternal aed iarsal crei dsk
fagtors such s credit ratings from credit rating agencies. financial condition, sgaing.of accounts receivable and the Company's historical experience for cusiomers.

For other customers, the Conpany uses a provision matrix 1o compute the expected cradit loss allowance for irade receivables and unbified werk- m-progress Tha provision malrix takes zrm

gooount avaiiable exiernal.and internal credil risk tactors such as credit ratings from oredit rating Agencies, financiat condition, -agéing of soboums vable and the C We
experience for customers,
The Grosg carrying amount of financial sssels, net of any impairment losses recognised repl #e.the cravlil . The maximum exposurs 10 credit sisk a3 follows;
Asat As at
Particulars 31 March 2048 31 March 2017
{¥1akhs) {¥ Jalchs)
Trode renehvabies {nét of allowanse for doubtiul delis) 1,160.15 1,834.08
(ash and gasn equivalents 85.41 74.94
Oiner financial assels 4.50 115
L.oans 1.88 547
Total 1,196.66 £016.81
#)  Liquidity risks

Linuidity risk s the risk that the Company will encounter difficully in meeting the obligations assaciated with ts financial liabiliies that are. seltied by delivering castr or anolhier financial assel,
The Company's approsch for managing liguidityis (o ensure as Tar as passible that it wil aiways hava sufficient liquidity 10 meet s tabiltiss when due, under normal and strassed conditions,
without incrring unasceplable losses or risking domages to the company's reputation. Typically the. Company ensures that it has sulficlent cash on demand to meel expectod Operational
grpensss; servicing of financial obligations.

Maturity analysis of financial instrumants

Az at 31 darch 2018

(€ lakhs)
Partioulars Carryirig Contractual cash flow
arnaunt On demand 8-12 Months 1-3 years 38 yours Total
Borrowings 415.51 41551 = - « 41581
Trade payables 3467 42 - 34674 - 3,487 4
Cither finangial lisbibties 97,18 - 7.1 - 97.1
Total 3,880, 11 415,51 3,564.6 - » 39801
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2)

b}

o}

9

3}

As at 31 March 2017

(¥ lakhs}
Pacticulars Carrying Contractual cash tow
amount On dermand 212 Months 13 yours 3-5 yours Total

Horrowings 365.39 365.39 B - - 365,39 |
Trade payables 3.560.64 - 3,560,84 P : 3,560.64
Other financia! lialiflies £n.06 - 80.06 - - 20.08
Total 4.0G6.08 385.39 3,640.69 - - £,006.08 |
Capital managomant

For the purpose of the Company's. capital management, capital includes issued equity capitat and afl other eauity reserves attibutable to the equity holders of the
Company. The Company strives o safeguard its abllity lo continue as a going concem 50 that they can maximise refurns for the shareholders and benefits fof other
stake holders. The aim 1o maintain an oplimal capital struciure and minimise cost of capital.

The Company manages ity capital structure and makes adjustments in light of changes in sconomic conditions and the requirements of the financial covenants; To
maintain or adjust the capital structure, the Company may. refurn capitat to shargholders, issue new shares or adjust the dividend payment 1 sharenolders (if pormitiod).
Consistent with others in the indusiry, the Company monitors ifs capiat using the gearing ratio which Is total debt divided by total squity.

As at As at
31 March 2018 31 March 2047
¥ lakhs ¥ iakhs
Totat debly 415.51 6538
Tobal equity (276512} (200869
Total debit to equity fatio (Gearing ratio) {0,185 (5] 7}

eralating to employes benefits as per tnd AS 19 'Employes Benefils'

Definud banelit obligations - gratuity {unfunded)
Thegratully plan is governed by the Payment of Gratully Act, 1972 under which an employes who has complaled five years of service is entitied to specific benefits.
The level of benefits provided depends on the member's length of service and salary at retirement age.

Year ended Yeor ended
31 Marsh 2018 31 March 2007
(¥ takhs) & takhs)

Change i benefit obligations
Defined benslit abligation at beginning of he pediod 78 732
Current secvice cast 144 166
interast expenses 0,82 0.55
Berelits paid {0.78) {0.9%)
Remeggurements - actuarial (gains) /losses {0.15} {1.38)
Prasent value of obligation as at the end of the year 8.21 7.8
Expenses racognised in the Statement of Profit and Loss
Currgnt servige cost 1.44 166
Nat Inlorast on the net defined banefit Jobilty Fasset 0.52 0.55
Totat 1 ﬁ g&lm
Ren {gainsil recagnised in QCI
Actuarigl changes ariging fromchariges in financlal assumptions .09 Q.23
Experience adjustments {0.06) {1.61}
Total (GJ:‘Q {1.38)
Actuarial assuraptions:
Diseount rate 780 % p.a. 770 % pa.
Rate of inereass of compensation lavels 1.50 % p.a. 750 % pa.
Expetted sverage remaining working tives.of ampioyees 12.08 wears 1245 yaars

Indian assured Indian assured
Mortality lalde ives mortality fives markaily
{2006-08) ultimate  (2008-08} Ultimate

The alldtion rate vafies fram 2% o 8% {previous year 2% to 8%} for various age groups.

The estireates of future slary Increases, considered in actuarisl valuation, take actount of inflation, seniorly, promation and other relevant Tactors, such es.supp!y and demand in the
empioyment market.

Quaniities sensitivity analysis for significant assumption is as below:

1% increase 1% increase
b Dispount rale 7,39 #.44
i Satary escalation rate - over 3 lang-lerm 9.09 T.87
i Attrition rate 8.23 719
1% decreass 1% dacrease
i Discount rate 8.19 3.08
il. Salary escalation ratg - over a long-term .48 8.50
iit, Attrition rate 9.18 718

Sensitivity for sigrificant actuaral assumplions 15 computed by varying one acluarial assumption used for the valuation of the defined benefit abligation, keeping all other actuarial
assumplions constant,
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Yoar pnded Year anded
31 March 2018 31 March 2017
{¥ lakhs} {¥ lakha)
£} Maturity analysis of dafifed benefit &
Wihithin the niext 12 months 0.61 241
Hetween 2 and § years 2,66 292
Belween 8 and 1} yearg 13.97 589
Totad expected payments. 5,14 8.82

30

3t

a2

Cefined contribution plans.
Amgunt retognized as an expense and inchirled in the contribution 1o Provident and other funds of Profit and Loss atcount T 3.94 lakhs (31 March 2097 2 4,52 lakhs)

Currgat! non-current stagsification

Gratuity

Current 451 o441

Non-cutrant .73 B.78
8.22 147

Compensated absences

Current 4.44 Eacd]

Nop-curent 4.84 338
398 928
B i

The Company is principslly engéged in & single buainess segmentviz, "City Management®,

The Company has incured net loss of € 888.43 laihs during the vear ended 31 March 2015 and as af 1hat daie, has acoumylated losses amaunting 1o € 6,641.32 lakhs which has resultad I
complate erosion of its. npt-worth and ts currant labilities exceeded s Current assels by T 2,780.07. The operations of the Company are dependent on the project undertaken by the nolding
company and offver entities: in the group 95 8 whole, There is uncertainty in the going concarn of holding company whicht is dependent br the sudcessiul completion of the projuct, Whilg the
Company has incurred losses during its initial years, the Company is in'the propess of reassessing Hs business plan in view of expecied growth apportunities and intends 1o significantly
expand #s busingss cperations going forward, Basis this, the management heliaves that guing concern of the holding company is appropriste. The 4 t of the Company, songidering
the sontinueus financial support from the holding company, have prepared the above financial statements on 8 'Guing Concern’ basis,

Racent accounting update

irv March- 2018, the Ministry of Corporate Affairs has notified the Companias {Intian Accounting Slandards) Amended Rules, 2018 ["amended riles’). As per he amended rues, Ind AS 115
“Revenue from conlracts, with customers” supersedas ind AS 11, “Construction: contracts™ and Ind A8 18, “Reverue® and is appiicable for all actounting pariods commencing on of after 1
April 2018, Ind AS 115 infroducas a naw framework of five step mode! for ihe analysis of revenue transactions. This wmodel specifies that revenue should b recagnised when {or as) ai entity
transfer cortrol of goods or services 10 a customar at the amount 15 which [he entity expacts 10 be entilied. The new revenua standard is apdlicabie to the Company from | Apnl. 2018, The
Company is evaluating the regquirsment of the armandment and the impact on the Snancial stalements,

This is a sumimary. of significant accousting policies and other explanatory information refarced to in our report of sven date
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