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Independent Auditor’s Report
To the Members of HCC Construction Limited

Report on the Audit of the Standalone Financial Statements
Opinion

. We have audited the accompanying standalone financial statements of HCC Construction Limited (‘the Company’), which
comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity for the year thenended, and a summary of the significant
accounting policies and other explanatory information (herein after referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the mannerso required and give a
true and fair view in conformity with the accounting principles generally accepted in India including Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs (financial position) of the Company as at

31 March 2021, and its loss (financial performance including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Codeof Ethics issued by the .
Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for ouropinion.

Emphasis of Matter

We draw attention to Note 18 of the Financial Statements as regards to the management’s assessment of the financial impact

due to restrictions and conditions related to Covid-19 pandemic situation. Our opinion is not modified in respect of this
maftter.

Information other than the Financial Statements and Auditor’s Report thereon

. The Company’s Board of Directors is responsible for preparation of other information. Other information does notinclude the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form ofassurance
conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, bascd on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information,

we are required to report that fact. Reporting under this section is not applicable as no other information
is obtained at the date of this auditor’s report,

Respounsibilities of Management for the Standalone Financlal Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view ofthe state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under section 133 ofthe Act, This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation ofthe financial statements that give a
true and fair view and are free from material misstatement, whetherdue to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s abilityto
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole arefree
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatementwhen it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
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*  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)Xi) of the Act, we arealso
responsible for cxpressing our opinion on whether the company has adequate internal financial
controls system in place and the opcrating effectiveness of such controls.

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriatencss of management's usc of the going concern basis of accountingand,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continuc as a going concern.
If we conclude that a material uncertainty exists, we arc required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadeguate, to
modify our opinion. Our conclusions arc based on the audit evidence obtained upto the date of our
audiyor‘s report. However, future events or conditions may cause the Companyto cease to continue as
a going concem.

* Ewvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central

Government of India in terms of section 143(11) of the Act, we give in the Annexure ‘A’ a statementon
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure B, as required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so faras it
appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

€) Onthebasisofthewrittenrepresentaﬁonsreceivcdﬁomthedimctotsandtakenon.teoordbythe
Board of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed

asadirectorin%crmsofsection 164(2) of the Act;

;‘;]Page




f) With respect to the adequacy of the Internal Financial Controls over Financial Reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in ‘ Annexure
B®. Our Report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's Internal Financial Controls over financial reporting.

8) We report that the Company has not paid any remuneration to its directors during the year to which

the provisions and limits laid down under section 197 read with Schedule V to the Act are
applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the bestof
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position
as at 31 March 2021;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2021,

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021.

For Mehta & Pai
Chartered Accountants
Fixm's Registration No.: 113591W

'%}"AV“%A'

Suresh Mehta
Partner
Membership No.: 032230

Place: Mumbai
Date: 03 /o (/202
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ANNEXURE A TO THE AUDITOR’S REPORT

(Referred to in paragraph 1 under the heading 'Report on Other Legal and Regulatory Requirements ’
of our Report of even date on the financial statements for the year ended on March 31, 2021 of HCC
Construction Limited )

(1) The company doesn’t 't have any Fixed Asscts and accordingly , the provisions of sub-
clauses (), (b) and (c¢) clause (i) of the Order are not applicable to the Company.

(1) In absence of inventories clauscs (if) of the Order is not applicable to the Company.

(1) As informed, the Company has not granted any loans, sccurcd or unsecured to
companics, firms, Limited Liability Partnerships or other partics covered in the register
maintained under Scction 189 of the Companics Act, 2013, Accordingly, sub-clause
(a). (b) and (c) arc not applicable.

(V) In the absence of loans, investments, guarantees and security provided, provisions of
section 185and 186 of the Companies Act, 2013 are not applicable.

(v) The Company has not accepted any deposits from the public to which the provisions of
section 73 to 76 or any other relevant provisions of the Companies Act, 2013 or the

Companies (Acceptance of Deposit) Rules 2014 or the directives issued by the Reserve
Bank of India apply.

(vi) We have been informed that the Company is not required to maintain cost records under
sub- section ( 1) of section 148 of the Companies Act, 2013, which has been reliedupon.

(vii) During the year there were no employees in the employment of the Company.
Accordingly the directions relating to Provident Fund and Employee's State Insuranceare
not applicable to the Company. Further, based on our examination of the records
maintained during the year, the Company is not liable to make any payments towardsduty
of customs, duty of excise, cess, sales tax, value added tax and goods & service tax
(GST). The Company has been generally regular in depositing income tax and servicetax
dues along with cess thereon with the appropriate authority and there are no undisputed
amounts payable there of which are outstanding, as at March 31, 2021 for aperiod of more
than six months from the date they became payable.

(viii) According to the records of the Company, there are no dues of income tax, sales tax.
service tax, custom duty, excise duty, value added tax, goods and service tax (GST) and
cess which have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company has not taken
any money from any financial institution, bank or debenture holder, and hence clause
3(viii) isnot applicable to the Company.

— Blrage
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(x) The Company has not raised any moncys by way of initial public offer or further public
offer (including debt instruments) and term loans during the year.

(xi) According to the information and cxplanations furnished by the management, which
have been relied upon by us, there were no frauds on or by the Company noticed or
reported during the course of our audit,

(xii) In absence of any managerial personnel, no managerial remuneration is paid and
therefore the provisions of clause 3 (xi) of the Order are not applicable to the Company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) ofthe Order are not applicable to the Company

(x1v) According to the information and explanation given to us and based on our examination
of records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act where applicable and details of suchtransactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

(xv) The Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the ycar under review and hence clause
3 (xiv) is not applicable to the Company.

(xvi) The Company has not entered into any non-cash transactions with directors or persons
connected with him and hence clause 3(xv) is not applicable to the Company.

(xvii) According to the information and explanations given to us, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Mehta & Pai
Chartered Accountants
Firm’s Registrati o.: 113591W -

. 7z e e O
Suresh Mchta I/ e Me o \\
Partner " \Fcc JTA N T |
Membership No.: 032230 N\ -

Place: Mumbai ‘ T MR

Date: ©03/06)202]
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Annexure-B to Auditor's report

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of HCC Construction
Limited ("the Company") as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for cstablishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's Jjudgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

?lPage



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposcs in accordance with gencrally accepted accounting
principles. A company’ s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the nsscts of the company; (2) provide reasonable
assurance that transactions are recorded as nccessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and cxpenditures of the
company are being made only in accordance with authorizations of management and directors of
the company ; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may becomes inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Mehta & Pai
Chartered Accountants
Firm’s Registration No.: 113591W

P/L’%\/l/b (Yl

Suresh Mehta

Partner

Membership No.: 032230
Place: Mumbai

Date:0 3 /0 [ 202 |
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BALANCE SHEET AND STATEMENT OF PROFIT & LOSS FOR
THE YEAR ENDED 31ST MARCH 2021

HCC CONSTRUCTION LIMITED
(CIN: U45200MH2009PLC190725)




HCC CONSTRUCTION LIMITED
(CIN: U45200MH2009PLC190725)

BALANCE SHEET AS AT 31ST MARCH 2021

Note For the Year endod] For thé Year ended
PARTICULARS No. 31st March 2021 31st March 2020
Rs. Rs.
ASSETS
NON CURRENT ASSETS
CURRENT ASSETS
Elnangial Assets
Cash and Cash Equivalents 2 3,598,524 387,776
Other Curent Assets 3 21,133 21,133
TOTAL 3.80.657 4,08.909
EQUITY AND LIABILITIES
EQUITY
Equity Share Capltal 5 5,00,000 5,00,000
OTHER EQUITY
Reserve and surplus 6 (4,26,150)| (3,84,888)
UABILITIES
N ENT ITY
CURRENT LIABILITY
Other Current Liabliitles
Trade payables 7
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small 2,62,582 248,570
enterprises
Provisions 8 44,224 44,223
TOTAL 3.80.657 4,08,909
Significant Accounting Policies and Notes to Accounts 1
As per our report of even date
For MEHTA & PAl For HCC Construction Lid
Chartered Accountants
Registration No. 113591wW
Suresh SDLiJ?Lt:fl\z;iagnrlﬁgl bla\/ehta
Shantilal Mehta ?;f;igzjég?é%?
\/%" (BURESH MEHTA) 8.D.JEUR Director
Pariner
Membership No. 32230 ,w“‘f
R.V.R.KISHORE Director
55 7 dw7
SRIDEV! [YENGAR Director

Place :Mumbai }
Dated: Tune 3,202 |

Dates: _June ] 202




HCC CONSTRUCTION LIMITED
(CIN: U45200MH2009PL.C190725)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2021

For the Year ended| For the Year ended|
Particulars hll::e 31st March 2021 31st March 2020
Rs. Rs.
| |REVENUE FROM OPERATIONS :
I OTHER INCOME -
Total Income (I+1+1l) - -
v | EXPENSES
Other Expenses 9 . 41,264 20,472
Total Expensas (V) 41,284 20472
v Profit / (Loss) before sxceptional items and Tax {41,264) (29,472)
Vi Excaptional ltems -
VIl |Profit Before Tax(IV - V) (41,264) {298,472)
Vill | TAX EXPENSE
Current Tax -
MAT Cr. Entittement. = e
X Profit{Loss) for the year from the continuing operations (41,264) (29,472)
X Profit / {Loas) for the year from the discontinuing operations -
Xi Tax Expense from discontinuing operations - -
Xl |Profit/ (Loss) for the year from the discontinuing operations - -
Xl [(LOSS FOR THE YEAR {41,264) (29,472)
Eaming per Share (Basic & Diluted) (Face Value of Rs. 10/- per Shara) (0.83) (0.59)
Slgnlificant Accounting Policles and Notes to Accounts 1 I
As per our report of even date
For MEHTA & PAI For HCC Construction Ltd
Chartersd Accountants
Registration No. 113591W
Digitally signed by
Suresh Suresh Shantilal Mehta
Shantilal Mehta '13;:‘596-;‘;2:6‘;%%?
{SURESH MEHTA) 8.D.JEUR Director
Partner N
Membership No. 32230 W
»
R.V.R.KISHORE Director
S Swden
SRIDEVI IYENGAR Director
PLACE :Mumbal

Dated: :TLLHE 3 . 2—02'
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HCC CONSTRUCTION LIMITED
(CIN: U45200MH2009PLC190725)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

For the Year ended | For the Year endad
Particulars 31st March 2021 31st March 2020
Rs. Rs.
A.
Net Loss before tax as per Statement of Profit & Loss {41,264) {29,472)
Operating loss before working capltal changes (41,264) (29,472)
Ad|ustments for :
Trade & Other receivable -
Other payables 13,013
13,013 7,503
Cash generatsd from operations (28.251)1 (21,568}
Direct Taxes Paid - -
Net cash flow from operating activities (28,251) {21,968)
B. CASH FLOW FROM INVESTING ACTIVITIES - -
C. CASH FLOW FROM FINANCING ACTIVITIES - -
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (28,251) (21,988)
CASH AND CASH EQUIVALENTS AS AT 01/04/2020 (OPENING BALANCE) 3,87.776 4,009,744
CASH AND CASH EQUIVALENTS AS AT 31/03/2021 (CLOSING BALANCE) 3,50,524 387,776
Aa per our report of even date
For MEHTA & PAI For HCC Construction Ltd
Chartered Accountants ’
Reglstration No. 113591W
Digitally signed by
Suresh Suresh Shantilal Mehta
H ate: .06.03
Shantilal Mehta Date: 20210602
{SURESH MEHTA) 8.D.JEUR Director
Partner
Membearship No. 32230 () Al
) R.V.R.KISHORE Director
5 ' g'yl 56.’7
SRIDEVI IYENGAR Diractor
PLACE :Mumbal ~ :
[Dated: | Lo1) 2; 202 | Dated: _J LN € 3:. 2p2)




HCC CONSTRUCTION LIMITED

Statement of Changes In Equity for the year ended 31 March 2021

A) Equity share capltal
Particulars Number Amount Rs.
Equity shares of Rs.10 each Issued, subscribed and paid up
As at 31 March 2019 50000 5,00,000
Changes In equlty share capltal during 2018-20 - -
As at 31 March 2020 50000 5.00.000
Changes In equity share caplital during 2020-21 - -
As at 31 March 2021 50000 5.,00,000
B) Other equity
Particulara Reserves and Surplus

~ Retal e Amount (Rs)

Earnings

Balance as of Aprll 1, 2020 {3,84,886) {3,84,888)
Changes In equity for the Year enced March 31,2021
Proftt / (Loss) during the ysar (41,264) (41,264}
Balance at the end of March 31,2021 (4,26,150) (4,28,150)

As per our report of even date

For MEHTA & PAI
Chartered Accountants
Reglstration No. 113591W

Digitally signed by Suresh
Suresh Shantilal Mehta

H Date: 2021.06.03 18:58:02
Shantilal Mehta 32

(SURESH MEHTA)
Partner
Membership No. 32230

PLACE :Mumbal

et June 3,202




HCC CONSTRUCTION LIMITED

(®)

Summary of significant accounting policles and other explanatory Information to the financlal statements as at and
for the year ended 31 March 2021

Note No 1:

HCC Construction Limited ("the Company") Is a public limited company domiciled In India The Company is principally

engaged In Real estate activities with own or leased property. The registersd office of the Company Is located at Hincon

House, LBS Marg, Vikhroli (West), Mumbal - 400 083, Indla. The Company was Incorporated on March 5,2008 (CIN
:U45200MH2000PLC180725). The Company operates as a subsidiary of Hindustan Construction Company Limited . The

financlal statements were authorised for Issue in accordance with resolution of the Board of Directoron ~T-i4ne. 2 ) 202

1.1 Basls of Preparation of Financial Statsments

The financlal statements of the Company have been prepared to comply In all material respects with the Indlan Accounting
Standards ("Ind AS") notified by the Companies (Accounting Standards) Rules, 2015.

All the assets and llabilltias have been claselfied as current or non-gurrent, wherever applicabls, as per the operating cycle
of the Company as per the guldanca set out in Schedule IIl to the Companles Act, 2013 ("the Act"). Operating cycle for the
business activities of the Company covers the duration of the project/ contract, and extsnds upto the realisation of
receivables (Including retention monlea) within the credit period normally applicable to the respective project.

1.2 Accounting Estimates

The preparation of the financial statements, In conformity with the recognition and measurement princlples of Ind AS,
requires the management to make estimates and assumptions that affect the reported amounts of assets and llabilities end
disclosura of contingent liabllities as at the date of financla! statements and the results of operation during the reported
period. Although these estimates are based upon management's best knowledge of current events and actions, actual
results could differ from theae eatimates which are recognised in the perlod in which they are determined.

Koy source of estimation of uncertalnty at the date of the financlal statements, which may cause a material adjustment to the
carmylng amounts of agsets and llabllitles within the next financial year, Is in respect of Impalrment of Investments, useful
lives of property, plant and equipment, valuation of deferred tax assets and provisions and contingent liabllities.

1.3 Financlal instrumants

A financial instrument Is any contract that gives rise to a financlal asset of one entity and a financlal liability or equity
Instrument of another antity.

Financlal Assets

All financlal assets are recoghised inltlally at fair value plus, In the case of financlal assets not recorded at fair value through
profit or loss, transaction costs that are atirlbutable to the acquisition of the financlal asset. Purchases or sales of flnanclal
assets that require dellvery of assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade dats, |.e., the date that the Company commits to purchase or seil the asset.

Financlal Assets at Amortised Cost .
Financlel assets are subsequently measured at amortisad cost if thess financlal assets are held within a business mode!
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financlal
asset glve rise on specified dates to cash flows that are solely payments of principal and interest on the princlpal amount
outstanding. Interest Income from these financlal assets Is included In finance income using the effective Interest rate
method.

Financlal Asssts Measured at Fair Value

Financlal assets are measured at fair value through other comprehensive Income ("OCI") If theee financlal assets are held
within a business model whose objective is to hold these assels In order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financlel asset give rise on specifled dates to cash flows that are sclely
payments of principal and Interest on the principal amount outstanding. Movements in the carrying amount are taken
through OCI, except for the recognition of Impalment gains or loeses, Interast revenue and forelgn exchange galns and
losses which are recognised In the Statement of Profit and Loss.

Financlal asset not measured at amortised cost or at fair value through OCl |s carrled at falr value through profit or loss.



[])]

(b)

)]

Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financlal assst or a group of financial asssts Is impajred.
Ind AS 108 requires expected credit losses to be measured through a loss allowance, The Company recognlses Istime
expected losses for all contract aseets and / or all trade recelvables that do not constitute a financing transaction. For all
other financlal assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at
an amount aqual to the life time expscted cradit loases If the credit risk on the financial asset has increased significantly
since Initial recognition.

De-recognition of Financlal Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financlal asset and substantially all riske and rewards of ownership of the asset to ancther entity. -

If the Company neither transfers nor retains substantially all the risks and rewards of ownershlp and cantinues to control the
transferred assat, the Company recognlzes lts retained interest In the assets and an asscclated llabllity for amounts it may
have to pay.

If the Company retains substantlally all the risks and rewards of cwnership of a transfarred financlal aaset, the Company
contihues to recognise the financlal asset and also recognises a colleteralised borrowing for the proceeds recelved.

Equity Instruments and Financlal Liabllities
Financlal llabliitles and equity Instruments lesued by the Group are classified according to the substance of the contractual
arrangements entered Inte and the definitions of a financial ilablity and an equity Instrument.

Equity Instruments and Financlal Liabllities

An equlty Instrument is any contract that evidences a residual Interest in the assets of the Company after deducting all of lts
llabillies. Equity instruments which are issued for cash are recordsd at the proceeds received, net of direct Issue costs.
Equity instruments which are issued for consideration other than cash are recorded at falr value of tha equity instrument.

Financlal Liabliities

Financial llabliiies are claasified, at Initlal recognition, s financial liabilities at fair value through profit or loss, loans and
borrowings and payables as appropriate. All financlal llabliities are recognised Inltially at fafr value and, in the case of loans
and borrowings and payables, net of directly atiributable fransaction costs.

1 Borrowings

After inltial recognition, interest-bsaring loans and borrowings are subsequently measured at amortised cost using the
effective Interest rate method. Any difference batween the proceeds (net of transaction costs) and the settliement or
redemption of borrowings |s recognised over the term of the borrowings In the statement of profit and loss.

2 De-recognition of Financial Liablilties .
Financlal llablittles are removed from the balance sheet when the obligation specified in the contract Is discharged,
cancelled or expired. The difference between the carrying amount of a financlal llability that has been extingulshed or
transferred to another party and the consideration paid, Including any non cash assets transferred or liabliities assumed, is
recognised In the Statement of Profit and Loss as other galns/ {losses).

3 Offsetting Financlal Inatrumants
Financlal assets and financlal llabllities are offset and the net amount is reported In the Balance Sheet If there Is a currently
enforceable legal right to offset the recognised amounts and there Is an Intention to settle on a net basls; to reallse the
assets and settle the liabllities simultaneously.

1.4 Cash & Cash Equivalents
Cash and cash equivalents comprise of cash at bank and cash on hand. The Company considers all highly liquid
investments with an original maturlty of three month or less from date of purchass, to be cash equivalents.



1.5 Provisions, Contingent Liabllitles and Contingent Assats

{a)

A provision Is recognised when the Company has a present cbligetion as a result of past avents and It s probable that an
outflow of resources will be required to settla the obligation, in respect of which a rellable estimate can be mads. Provisions
(excluding gratutty and compensated absences) are determined based on managemant's estimate requirad to settle the
obligation at the Balance Sheet date. When appropriate, the time value of money Is materlal, provisions are discounted
using a current pre-tax rate that refiects, when appropriats, the risks specific to the liabifity. When discounting Is used, the
increase In the provision due to the passage of time I recognised as a finance cost. These are reviewed at each Balance
8heet date and adjusted to reflect the curment management estimates.

{b) Contingent liebilities are disclosed in respect of possible obligations that arise from past events, whose exlatence would be
confirmed by the occurrence or non occurrence of one or more uncertaln future events not wholly within the control of the
Company. A contingent llabllity also arlses, In rare cases, where a liability cannot be recognised because it cannct be
measured rallably.

{c) Contingent assets are neither recognised nor disclosed In the financial statements.

1.8 Finance Cost
Borrowing costs relating to acquisition, construction or production of a qualifying asset which takes substantial period of ime
to get ready for its Intended use are added to the cost of such assst to the extent they relats to the period fill such assets are
ready to be put to use, Other borrowing costs are charged to the Statement of Profit and Loss In the period In which it Is
accrued. Also, the EIR amortisation is Included In finance costs.

1.7 Revenue Recognition
(@) Revenue from real estate projects

Effective 1 April 2018, the Company adopted Ind AS 115 “Revenue from Contracts with Customers” using the cumulative
catch-up transition method, applied to contracts that were not completed as of 1 Aprll 2018, The Company has no seffect on
adoption of Ind AS 115..

Revenus from construction services, where the performance obllgations are srtisfled over ime and where there Is ne
uncertainty as to measurement or callectabiiity of consideration, is recognized asper the percentage-of-completion method.
The percentags-of-completion of a contract |s determined by the proportion that contract costs incurred for work parformed
upto the reporting date beer to the estimated total contract costs. When thers Is uncertainty as to measurement or ulimate
collectabliity, revenue recognition Is postponed until such uncertainty Is resalved.

Revenus is recognised at an amount that reflects the consideration to which tHe Company expects to be entiled when a
performanca oblgation Is satiefled, which occurs when control of goods or services gets transfer to the customer.

Contract modlfications are accounted for when additions, deletions or changes are approved elther to the contract scope or
contract price. The accounting for modifications of contracts involves asgessing whether the services addad to an exlsting
contract are distinct and whether the pricing Is at the standalone selling price. Services added that are not distinct are
accounted for on a cumulative catch up basis, while those that are distinet are accounted for prospectively, ofther as a
separate contract, if the addltional services are priced at the standalone selling price, or as a termination of the axisting
contract and creation of a new contract If not priced at the standalone selling price. '

{b) Interest and Other Income
Interast Income Is accrued on a time proportion basls, by reference to the principal outstanding and the effective interest

rate applicable.
Other incoms Is accounted for on accrual basis. Where the recelpt of Income Is uncertain It is accounted for on recelpt

basis.



1.8 Taxatlon

Tax on Income for the current year Is computed fn accordance with the provisions of the Income Tax Act, 1961.

Income tax comprises of current and deferred Income tax. Income tax Is recognised as an expense or Income in the
Statement of Profit and Loss, except to the extent it relates to Items directly recognised In equity or In OCI.

The deferred tax charge or credtt Is recognized using the tax rates and tax laws that have been enacted on the Balance
sheet date. Where there Is unabsorbed depreciation or carry forward losses, deferred tax assets are racognizad only If there
Is virtual certainty of realization of such assets. Other deferred tax assets are recognized only to the extent there Is
reascnable certainty of realization In future. At each balance sheet dats, recognized and unrecognized deferred tax assets
are reviowed.

Defetred tax assets and ilabilities are offset when there Is a legally enforceable right to offest current tax assets and
labliites. Current tax assets and tax llabilities are offset where the entity has a legally enforceable right to offeet and intends
slther to sstile on a net basis, or to reallse the asset and settis the iiabllity simultaneously,

Minimum Altemnative Tax ("MAT") credlt Is recognised as an asset onfy when and to the extent it fe probable that the
Company will pay normal Income tax during the specified period.

1.9 Earnings Per Share
Basic eamings per share are calculated by divkiing the net profit or loas for the year atiributable to the aquity sharehalders
(after deducting preference dividends and attributable taxes, If any) by the weighted average number of shares outstanding
during the year. For the purposa of calculating dliuted saming per share, net profit or loss for the year attributable to eguity
sharehokders and weighted number of sharss outstanding during the year are adjusted for the effacts of all dilutive potential
equity shares.

1.10 Segment Reporting
The Company's operation ls consldered under one segment “Real-Estate Development” for Intemal reporting provided to

the chief operating declslon maker. Therefore, the Company’s business does not fall under different operational segments
as defined by Ind AS 108 - “Operating Segments” refarred to in Section 133 of the Companles Act, 2013,



HCC CONSTRUCTION LIMITED
Notes to Accounts
As At As Al
PARTICULARS J1stMarch 2021)  31st March 2020
Note No. -2
CURRENT ASSETS
Einanclal Assets
Cash and Cash Equivalents
Bank Balance with Scheduled bank in current account 3.59,524 '3,87.776
3,590,524 387,776
Note No. -3
THER SETS
MAT Credit Recelvable. 21133 21,133
21,133 21,133
Note No. -5
EQUITY
Equity Share Capltal
Authorised Capital
50,00,000 Equity shares of Rs.10/- each 5,00,00,000 §,00,00,000
§,00,00,000 5,00,00,000
ed, Su -u |
50,000 Equity shares of Rs.10/- each 5,00,000 5,00,000
{Fully held by Hindustan Construction Company Ltd, the
holding Co.)
§,00,000 5,00,000
Reconciliation of shares outstanding at the beginning and
at the end of the reporting period.
Equity shares :
No of shares outstanding at the Beginning of the year : Qty 50000 50000
Value 500000 500000
Add : Share issued and allotted during the year Qty -
Value -
No of shares outstanding at the End of the year:  Qily 50000 50000
Value 500000 500000
Terms / Rights attached to shares :
Equity shares
Shares held by Holding Company :
Hindustan Construction Company Limited 50000 50000
Share Holding of more than 5% :
% Held 100 100
Hindustan Construction Company Limited 50000 50000
Note No. -8
OTHER EQUITY
Reserve and surplus
Surplus as per Profit and Loss
Balance Brought Forward {3,84,886) {3,55,414)
Add : Loss for the Year (41,264) {29,472)
Closing Balance (4,28,150) (3,34,886)




HCC CONSTRUCTION LIMITED
Notes to Accounts
PARTICULARS Aa As Al
31st March 2021 31st March 2020
Note No. -7
CURRENT LIABILITY
OTHER CURRENT LIABILITIES
Trade payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of credtors other than micro enterprises and small enterprises
Hindustan Construction Company Lid, the Holding Company. 2,51,382 2,49,570
HMCC Aviatlon Ltd 6,200 -
Lodha Ashish & Assoclates 5.000 -
262,582 249,570
Note No. -8
SHORT TERM PROVISIONS
Other provisional Liabllity 44,053 44,053
Provision for Taxation 171 17
44 224 44 224
Nots No. -9
R
Professional Charges 18,133 7,500
Audit Fees 20,060 19,472
Rates and Taxes 6,012 2,500
Finance Charges 59 =
41,264 29.472




Note no 10 - Related Party Disclosures
a. Name of related parties

HCC CONSTRUCTION LTD

Name of the Company

Relationship

Hindustan Construction Company Limited

Holding Company

HREL Real Estate Limited (HREL'")

Fellow Subsidiary

Panchkutir Developars Limited Fellow Subsidiary
HCC Mauritius Enterprises Limited Fellow Subsidiary
Westemn Securities Limited Fellow Subsidiary
Highbar Technologies Limited Fellow Subsidiary
HCC Infrastructure Company Limited Fellow Subsidiary
HCC Mauritius Invastments Limited Fellow Subsidiary
HRL Township Developers Limited Fellow Subsidiary
Maan Township Developers Limitad Fellow Subsidiary
Prolific Claims Management Private Limited Fellow Subsidiary
Lavasa Corporation Limitad A+ Feliow Subsidiary
HRL (Thene) Real Estate Limited Fellow Subsidiary
Nashik Township Developers Limited Fellow Subs!diary
Charosa Winarles Limited Fellow Subsidlary
Powai Real Estate Developer Limited Fallow Subsidiary
HCC Realty Limited Fellow Subsidlary
HCC Aviation Limited Fellow Subsidiary
HCC Operation and Maintenance Limited Fellow Subsidiary
Dhule Palesner Qperations & Maintenanca Limited Fellow Subsidiary
HCC Power Limited Feallow Subsidiary
HCC Energy Limited Fellow Subsidiary
Dasve Business Hote! Limited Fellow Subsidiary
Dasve Hospitality Institutes Limlted Feliow Subsidiary

Dasve Convention Center Limited AA

Fellow Subsidiary

Dasve Retall Limited

Fellow Subsidiary

Full Spectrum Adventure Limited

Fellow Subsidiary

Future City Multiservices SEZ Limited Fellow Subsidiary
Hill Clty Service Apartmenis Limited Fellow Subsidlary
Hill View Parking Services Limited Fellow Subsidiary
Kart Racers Limited Fellow Subsidiary
Lakeshore Watersports Company Limited Fellow Subsidiary
Lakeview Clubs Limited Fellow Subsidiary
Lavasa Bamboocrafts Limited Fellow Subsidlary
Lavasa Hotel Limited Fellow Subsidiary
Mugaon Lwxury Hotels Limited Fellow Subsidiary
My City Technology Limited Fellow Subsidiary
Nature Lovers Retail Limited Fellow Subsidiary
Our Home Service Apariments Limited” Fellow Subsidlary
Reasonable Housing Limited Fellow Subsidiary
Rhapsody Commarcial Space Limited Fellow Subsidiary
Rosebay Hotsis Limited Fellow Subsidiary
Sahyadri City Management Limited Fellow Subsidiary
Valley View Entertainment Limited Fallow Subsidiary
Verzon Hospltality Limited Fellow Subsidiary
Warasgaon Assets Maintenance Limited A+ Fellow Subsidiary
Warasgaon Infrastructure Providers Limited Fellow Subsidiary
Warasgaon Power Supply Limited Fellow Subsidlary
Warasgaon Tourism Limited Fellow Subsidiary

Warasgacn Valley Hotsls Limited

Fellow Subsidiary

Green Hills Residences Limited

Fellow Subsidiary




Fellow Subsidiary

Steiner AG

Stelner Promotions et Participations SA Fellow Subsidiary
Steiner (Dautschland) GmbH Fellow Subsldiary
VM + ST AG Fellow Subsidiary
Steiner Leman SAS Fellow Subsidlary
Eurohotsl SA Fellow Subsldiary
Steiner India Limited Fellow Subsidiary
ManufakiB048 AG Fellow Subsidiary

The Hon'ble Natlonal Company Law Tribunal, Mumbai ('NCLT') vide its Orders dated 30 August 2018, 17 December
2018 and 5 February 2019 has admitted applications flled by financial and / or operational creditors egainst Lavasa
Corporation Limited (LCL), Warasgaon Asset Malntenance Limited (WAML) and Dasve Convention Canter Limited
(DCCL), respectively and Initiated the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and
Bankruptcy Code 2018 (IBC). .

Pursuant to the Initiation of the CIRP and in accordance with the provisions of IBC, the powars of the Board of
Directors of these entities stand suspended and the management of these subsidiaries presently vests with the
Resolution Professional (RP) appointed under the provisions of IBC. Accordingly, effective date of the admission by
NCLT, the Company no longer has any control or significant influence on these entities and they cease fo be
subsidigries of the Company. Further, the Company no longer has control or significant Influence on the subsidiaries /

associates / joint venture of these entities.

b. Other related parties

Name of the Company Relationship

Joint Venture Other Related Party
HCC Concessions Limited Other Related Party
Narmada Bridge Tollways Limited Other Related Party
Badarpur Faridabad Tollways Limited Other Related Party
Baharampaore-Farakka Highways Limited Other Related Party
Farakka-Raiganj Highways Limited (upto 22 September 2020) Cther Related Party
Raigan|-Dalkhola Highways Limited Other Related Party
Ecomotsl Hotal Limited Other Related Party
Spotiess Laundry Services Limited Other Related Party
Whistling Thrush Facllities Services Limited Other Related Party
Apollo Lavasa Health Corporation Limited Other Related Party
Andromeda Hotels Limlted Other Related Parly
Bona Sera Hotels Limited Other Related Party
Starlit Resort Limited Other Related Party
Werkarena Basel AG (w.e.f 30 September 2019) Other Related Party
Assaclates Other Related Party
'Warasgaon Lake View Hotels Limited Other Related Party
Knowledge Vistas Limited Other Related Party
Evostats AG Other Related Party
MCR Managing Corp. Real Estate Other Related Party
Projektentwickiungsges. Parking Kunstmuseum AG Other Related Party
Evostata immobilien AG (Subsidiary of Evostate AG) Other Related Party
Highbar Technocrat Limited Other Related Parly
Other Related Parties Relationshlip

Gulabchand Foundation (formed under section 25 of the erstwhile Companies Other Related Party
Hincon Holdings Limitad Other Related Party
Hinecon Finance Limited Other Related Party
Shalaka Investment Private Limited Other Related Parly
Aarya Capital Management Private Limited Other Related Party
HCC Employee's Provident Fund (refer note below) Other Related Parly




Disclosure In accordance with Ind-AS 24 Related Party Transactions

"

12

13

A. Names of Related Parties & Nature of Relationshi:
Country of :
No. Name of the Company |I ration Relationship
1 Hindustan Construction company Limited inda Holéing Company
2 HCC Aviation Lid India Fellow Subsidiary
B. Transactions with ralated parties (Amaurt in Re.
Fellow Subald Holding Company
Partlculars of Transaction 303039 1030 303021 251830
Payabie to Hindustan Conatruction Co. Limited-
Helding Company - - 2,51,382 249,570
HCC Aviation Lid-Fellow Susidiary 6,200 - - -

The Cument Financlal statement are prapared on going concern basls, since the accumulated loases have not exceeded the Equity of the Company

The Micro Smell end Medium entarprises, to whom the amount outstanding for more than 30 days la Ni. The Information haa been complled to the extent
they could be Identfied as amall scale and ancilary undertakings on the basla of informatian avallable with tfie Company & ralied upon by the auditors.

Earninas per Share

16

17
18

19

Particulars 2020-21 2018-20

Net Profit /(Loss) as per Statement of Proftt & Loas Account avaltable for Equity Sharsholders ;
(Rupoas) (41,264) 120472}

No. of Shares of Equity Shares for EPS Computation 50,000 50,000
EPS (Bawsic & Dhuted) (Rupees) (Face Value Re, 10/ (0.83), 10.59)

Company operates a aingle sagmant namely "Business of an Construction Company”. Therefors, the company business doas not fall under different
businass segment se defined by AS - 17, "Segmantal Reporiing” notified under the Comparies { Accounting Standards) Rules, 2006.

There are no kems having timing drflbmnea'n. thersfore deferrad tax aseat / llablity s not recognised.

During the yesr, there are no smployses on payroll; hence disciosures under Accounting Standard 18 "Employse Benefita” are not applicable.

There are no reportable contingent llablities as on Balance Sheet Dates.

Estimation of uncerteinties ralating to the global health pandemic COVID-18

The compeny has uaed the principies of prudanca In epplying Judgments, sstimates and assumptions end based on the curment estimates. The Compeny
expacts to recover the camying amount of trace recelvables including investments and cther assets, The eventual outooma of impact of the global health
pandemic may be different from those estimated sa on the date of approval of thase financlal atatemente. Tha Company will continue ta monktor
developmants to identiy significant uncertainties In future perfade, If any.

Previous year's figures have been regrouped / racest, wherevar necessary.

An par our report of even date
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HCC CONSTRUCTION LTD
Note No.4

Notes Forming Part of Financial Statements As on 31st Merch 2021

(All amounts are In INR Rupees, unless stated otherwise)

Fair value measuremants
Significance of financial instruments :
Classification of financial Instruments

As ot As ot
Particulars 31.03.2021 31.03.2020
Financial Assets
At Amortised Cost
Cash and Cash equivalent 358524 387776
At Fair Value through Profit & Loss l
Total of Financlal Asssts 355,524 BT.776 |
Financial Lisbities
At Amortised Cost
Other Financial Liabities 3,068,635 283523
Tatsl of Financial Liabiniiss 3,065,033 293,623

Fair Value Hisrarchy :
{a) Fair value hisrarchy « Recurring fair valus messurements

Particulars

Asat Anat
3.03.2021 31.03.2020

it Falr Value through Profit & Loss
Level-1
Total of Financlal Assets

{b) Fair value hisrarchy - Asssts and HabiNtiss which are measured at amortived cost for which fair values are  discioasd

An ot As at
31.09.2021 31.03.2020

Other Financlal Liabilities
Total of Financial Liabllitiss

Recognised fulr valus massurements

Level 1: Level 1 hierarchy includes financlal instrumerts measured using quoted prices. This Includes mutual funds that have quoted price.

The mutual funds are valued using tha cloaing NAY.

Level 2: The falr value of financlal instruments that are not traded in an active market (for exampls, cverthe-counter derivatives) s
detsrmined using valuation techniques which maximise the usa of obsarvabie market data and rely as itfie ss possible on entity-specific
estimatas. If all significant inpuls required to feir value an instrument are obesrvable, the Instrument is included In level 2,

Level 3: F one or mere of the eignificant Inputs Is rot based on obsarvable markat data, the Instrument is included In level 3.

Valustion technique veed to determine fair value

Specific valuation techniques used lo velus financlal nstruments Include:

« the fair value of the ramalning financial Instrumente ls determined using discounted cash flow analysis.



Financial instruments
The fur value of the financlel asasts are Included at amounts at which the Instruments could be exchangad In & currant transaction between willing parties other then in a forced or liquidation
sale.

The following methods and assurmptions wene used to estimate the falr value:
{a) Fair valua of cash and short term deposits, frade and other short term recelvablss, trade payablep, othar current llabities, appreximate their canying amounts largely due to the short-term
maturities of thesa Instruments :

(b) Financial Instruments with fixed and variable Interest ratea ars evaluated by the Company besed on paramsters such as interest rates and individugl credit worthiness of the counterparty.
Based on this evaluation, affowances are teken to account for the expacted losses of these mcalvables.

Financlal instruments by category
The carrying value snd the fair valus of financial Instruments by esch categary as at 31 March 2021 :

Particulars | Financial assets / llabiMities at Finanoinl ausets / Financial assets/ liabilities at Total carrying valus Totul falr value
amortised costs Iinbiliies at falr value fair value through 0CI
through profii or loss *
ARgois :
Cush and cash aqulvalents 3,00.524 - - 3 69.524 3.50.824
Liabliltian
Trade Payables 262 582 - - | 2 62,582 2 62 582
The carrying value and the fair value of financial Instrumants by ench category ss at 31 March 2020 ;
____|Ra. In lskha)
Particulars Financlal asssts / ilabilliles at Financial assets / Financlal assete/ linbliities at Total carrying value [ Total tair value
amortised costs liabliities at fair valus falr valus through OCI ‘
through profit or loss
|Ansets
|Cash and cash squivalerts ABT.TTE - - 387 776 387 778
Liabilities - |
| Trade Payables 243,570 - - 245570 245 670

Financial risk managsment objeciives and pollcisa . ,
The Company'a activities exposs It to a varlsty of financlel iske: market fak, cradit sk and Fqukilty iiek. The Company's focus (s ko farese the unpredictability of financlal markets and seek to
minimize potential adverss effects on Its financlal perfarmance.

T} Muorket risk
Market riak s the risk thet the falr value of fulure cash flowa of a financlal instrument will fluciuste because of changes In market prices. For the Company, market risk comprisen of Interest rate
riak. Mejor financlal Inatruments affected by market fak Includes loans and borrowings.

a) Interest mis riek
The Company haa no ransactions In finance coat end consequently the Company Is not exposed to Intarest rate risk.

b} Forsign currsnoy riak
Tha Company has no transactions in forelgn currency and consequenty the Company s not exposad quamlnnmﬁlngu rlak.

i} Creditrisk
Creadit risk refers to the rink of defauit on lts obiigation by the counterparty resulting In a financial Ioss. The mexdmum xposure of the financlal asssts are coniributed by cash and cash
equivalents, Bank balances are held with only high rated banks.

(Rs. In Iskns)

Particulars As xt | Anat
31 March 2021 | M March 2020

Cash and cash equlvelents | 3,55 624 387778
Total [ 3,50,524 3BT,TT6




) * Liquidty risk

Liquidily s defined wa the risk that the Company will not be able to settfe or meet Its obligationa on tme or at & rewsonable prica.
funding as well »s seitisment management. In eddition, processes and pollcies related to such risks ars overseen by senlor

poaltion through roliing forecasts an the basis of expected cash flows.

Maturity analysis of finenclal instruments

The Company's trezaury depariment ls raeponelbid for fiquikdity,
management, Management monliors the Campany’a nat Nquldity

As ot 31 March 2021
Particulers Carmrying amaunt Contractum| Cash flow Total
On d d | 012 Months Above 1 years
Trade payabias 262 682 282582 - - 282582 |
Total 282,582 2,62.582 - - | 262,582 |
As at 31 March 2020 (R, in lakha}
Particulars Cwrrying amount Contractual Cas h flow Tatal
__On demand 0-12 Montha Above 1 years
Trada payabies 2,45 670 249,670 - 246570
Total 249,570 249,570 | _ - 243,570

Thers are no micro and small enterpises to whom the Compan
and Madlum Enterprises Developmant Act (MSMED) Act, 2008

Thare is no Interest paki or payable dusing the year.

3 Caplial managsmant

For the purpose of the Company's capltel management, ca
tirives to safeguard its ablilty to continue ae & gaing
capital structure and minimise cost of capital.

The Company manages Ibs capital structure and makea adjustmants
structurm, the Company may return capltsl to shareholders,

Detalls of dues to micro and smell snterprises e defined under the Micro, Small and Medium Enterprisse Development (MSMED) Act, 2008 .
y owss duse and which are autstanding as at 31 March 2021.This Information s required to be disciosed under the Micro Smal
has bean detsrmined to the sxtent such partiea have been identifled on the basls of Information avallable with the Company.

pital Includes lssued equity capital and all other aquily ressrves atirbutable to the aquity holders of the Company. Ths Company
concem eo that they can maximiaa retums for the sharehclders and benefits for other stake holders. The im Is to malntaln an optimal

in Kght of changes In economic conditions and the requirements of the finenclal covenants. To malntain or adjuat the caplial
lasua new shares or adjust the dividend payment to sharshalders (if permitted).

{Rs. In iskhs)

Particulars

As at
31 March 2021

Asut

31 March 2020

Tolal ecuity

Tetal barrowings (non current and current)

Total debt to equity ratig (Gearing ratio)

Recant Indian Accounting Standards (ind AS)

Ministry of Corporatn Affalre ("MCA") nofifles new standard or amendments to the mdatin

Aprll 2020,

g standards. There la no such notification which would have besn appiicable to the Campany from 1
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