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Independent Auditor’'s Report

To the Members of Western Securities Limited

Report on the Audit of the Standalone Financial Steements
Opinion

. We have audited the accompanying financial statésnaf Western Securities Limited (‘the Companwhich comprise
the Balance Sheet as at 31 March 2020, the Stateshéhofit and Loss (including Other Comprehendiveome), the
Cash Flow Statement and the Statement of Chandgéguity for the year then ended, and a summaryefsignificant
accounting policies and other explanatory inforora{herein after referred to as “financial statets§n

In our opinion and to the best of our informatioraccording to the explanations given to us, foeesgaid financial

statements give the information required by the @amies Act, 2013 (‘Act’) in the manner so requiged give a true
and fair view in conformity with the accounting meiples generally accepted in India including Imdi&ccounting

Standards (‘Ind AS’) specified under section 133hef Act, of the state of affairs (financial pasit) of the Company as
at 31 March 2020, and its profit (financial perfamse including other comprehensive income), ith ¢lavs and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Statsgdon Auditing specified under section 143(10jhef Act. Our

responsibilities under those standards are fudbecribed in the Auditor's Responsibilities for thedit of the Financial

Statements section of our report. We are indepdraféhe Company in accordance with the Code ofdstissued by the
Institute of Chartered Accountants of India (‘ICAtbgether with the ethical requirements that afevant to our audit of
the financial statements under the provisions efAlst and the rules made thereunder, and we hafiketliour other

ethical responsibilities in accordance with thesguirements and the Code of Ethics. We believetiigatudit evidence
we have obtained is sufficient and appropriatertwipe a basis for our audit opinion.

Information other than the Financial Statements andAuditor's Report thereon

. The Company’s Board of Directors is responsiblepi@paration of other information. Other informatidoes not include
the financial statements and our auditor’'s reguateon.

Our opinion on the financial statements does neecthe other information and we do not expressfanmy of assurance
conclusion thereon.

In connection with our audit of the financial stants, our responsibility is to read the otherrimfation and, in doing
so, consider whether the other information is niallgrinconsistent with the financial statementsaur knowledge
obtained in the audit or otherwise appears to bemadly misstated.

If, based on the work we have performed on theratifermation obtained prior to the date of thisl#or's report, we
conclude that there is a material misstatementisf dther information, we are required to reposttfact. Reporting
under this section is not applicable as no othferimation is obtained at the date of this auditogjgort.

Responsibilities of Management for the Financial $ttements
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The Company’s Board of Directors is responsibletha matters stated in section 134(5) of the A¢hwespect to the
preparation of these financial statements that givrue and fair view of the state of affairsdfigial position), profit or
loss (financial performance including other comredive income), changes in equity and cash flovtke@fCompany in
accordance with the accounting principles generadepted in India, including the Ind AS specifiedier section 133 of
the Act. This responsibility also includes maintece of adequate accounting records in accordarktetind@ provisions
of the Act for safeguarding of the assets of then@any and for preventing and detecting frauds dhdrarregularities;
selection and application of appropriate accounpoticies; making judgments and estimates thatreasonable and
prudent; and design, implementation and maintenafcadequate internal financial controls, that wegerating
effectively for ensuring the accuracy and complessnof the accounting records, relevant to the goatipn and
presentation of the financial statements that gitrele and fair view and are free from materialstaisement, whether due
to fraud or error.

In preparing the financial statements, managenmsemnésponsible for assessing the Company’s abditgantinue as a
going concern, disclosing, as applicable, matteleged to going concern and using the going conloasis of accounting
unless management either intends to liquidate tirapg2any or to cease operations, or has no readikimative but to do
So.

The Board of Directors are also responsible foreaeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurdymg savhether the financial statements as a whadrae from material
misstatement, whether due to fraud or error, andssae an auditor's report that includes our opiniBeasonable
assurance is a high level of assurance, but isargarantee that an audit conducted in accordartbeStandards on
Auditing will always detect a material misstatemeifiten it exists. Misstatements can arise from frauédrror and are
considered material if, individually or in the aggate, they could reasonably be expected to infli¢he economic
decisions of users taken on the basis of thesadiabstatements.

As part of an audit in accordance with StandardsAmaditing, we exercise professional judgment andintaan
professional skepticism throughout the audit. Vée:al

* Identify and assess the risks of material misstatgnof the financial statements, whether due tadrar error,
design and perform audit procedures responsivéndset risks, and obtain audit evidence that is @efit and
appropriate to provide a basis for our opinion. Tikk of not detecting a material misstatement ltegpfrom fraud
is higher than for one resulting from error, asuffamay involve collusion, forgery, intentional osimns,
misrepresentations, or the override of internakmdn

» Obtain an understanding of internal financial cohntelevant to the audit in order to design auditcedures that are
appropriate in the circumstances. Under section(343 of the Act, we are also responsible for egsing our
opinion on whether the company has adequate irtdimancial controls system in place and the opegat
effectiveness of such controls.

» Evaluate the appropriateness of accounting poligsesl and the reasonableness of accounting estimaderelated
disclosures made by management.

* Conclude on the appropriateness of management’sfuge going concern basis of accounting and, asethe
audit evidence obtained, whether a material unicaytaxists related to events or conditions thay west significant
doubt on the Company’s ability to continue as aagaioncern. If we conclude that a material uncetyagxists, we
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are required to draw attention in our auditor'somtpo the related disclosures in the financiatestents or, if such
disclosures are inadequate, to modify our opin@ur. conclusions are based on the audit eviden@énaat up to the
date of our auditor’s report. However, future egemt conditions may cause the Company to ceasertiinoe as a
going concern.

» Evaluate the overall presentation, structure armterit of the financial statements, including thecltisures, and
whether the financial statements represent the riymag transactions and events in a manner thateseh fair
presentation.

We communicate with those charged with governargarding, among other matters, the planned scogdirmimg of
the audit and significant audit findings, includiagy significant deficiencies in internal contrblt we identify during
our audit.

We also provide those charged with governance witlstatement that we have complied with relevanicath
requirements regarding independence, and to conwameniwith them all relationships and other mattéyst may
reasonably be thought to bear on our independencewhere applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) @y®016 (‘the Order’) issued by the Central Gowent of India in
terms of section 143(11) of the Act, we give in Kmnexure ‘A’ a statement on the matters speciiieparagraphs 3 and
4 of the Order.

Further to our comments in Annexure B, as requiedection 143(3) of the Act, we report that:

a) We have sought and obtained all the information exlanations which to the best of our knowledgd balief
were necessary for the purpose of our audit;

b) In our opinion, proper books of account as regubyg law have been kept by the Company so far agpiears from
our examination of those books;

c) The financial statements dealt with by this rejaoetin agreement with the books of accounts
d) In our opinion, the aforesaid financial statemexaisiply with Ind AS specified under section 133haf Act;

e) On the basis of the written representations redeiinam the directors and taken on record by ther@oé Directors,
none of the directors is disqualified as on 31 Ma2020 from being appointed as a director in teofsection
164(2) of the Act;

f)  With respect to the adequacy of the Internal Firn€ontrols over Financial Reporting of the compamd the
operating effectiveness of such controls, refeptio separate Report in ‘Annexure B’. Our Reportregpes an
unmodified opinion on the adequacy and operatifecg¥eness of the Company’s Internal Financial {@ma over
financial reporting.

g) We report that the Company has not paid any renatioerto its directors during the year to which grevisions
and limits laid down under section 197 read witheéstule V to the Act are applicable.
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h) With respect to the other matters to be includetthénAuditor's Report in accordance with rule 1ltleé# Companies
(Audit and Auditors) Rules, 2014 (as amended),linapinion and to the best of our information ardaading to
the explanations given to us:

i. the Company does not have any pending litigatioh&hvwould impact its financial position as at 3laf¢h
2020;

ii. the Company did not have any long-term contractduchng derivative contracts for which there werey a
material foreseeable losses as at 31 March 2020;

lii. there were no amounts which were required to msteared to the Investor Education and ProtectiomoFoy the
Company during the year ended 31 March 2020.

For Mehta & Pai
Chartered Accountants
Firm’'s Registration No.: 113591W

Suresh Mehta
Partner
Membership No.: 032230

Place Mumbai
Date: 24.06.2020
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Annexure A to the Auditor's Report

(Referred to in paragraph 1 under the heading 'RepoOther Legal and Regulatory Requirements'usf o

Report of even date on the financial statementsh®ryear ended on March 31, 2020\Wdstern Securities
Limited)

() (&) The Company has maintained proper records sigowill particulars including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically verified Hg thnanagement during the year. In our
opinion the frequency of verification is reasonahkving regard to the size of the Company
and the nature of its assets. No material disci@pamvere noticed on such verification.

(c) According to the information and explanations gitenis and on the basis of our examinatibn
the records of the Company, the title deeds of inabte properties are held in the namehaf

Company.
(i) In absence of inventories, clause (ii) of the Orglapt applicable to Company.
(iii) The Company has granted loans to one body corpooatred in the register maintained under

section 189 of the Companies Act, 2013 (‘the Act').

(@) In our opinion, the rate of interest and other ®iand conditions on which the loans had been
granted to the body corporate listed in the registaintained under Section 189 of the Act
were not, prima facie, prejudicial to the intergighe Company.

(b) In the case of the loans granted to the body catpdisted in the register maintained under

section 189 of the Act, no stipulation is made wéf@ard to repayment of principal and payment
of interest.

(c) Inthe absence of stipulation with regard to repayhof principal and payment of interest, we
are unable to comment dhe overdue interest amounts in respect of the lpamted to a
body corporate listed in thregister maintained under section 189 of the Act.

(iv) In our opinion and according to the information aedplanations given to us ,the
company has complied with the provisions of Sec 18% Sec 186 of the
Act in respect of loans, investments, guarantedssanurity provided as applicable.

(v) The Company has not accepted any deposits froputhiec to which the provisions of secti@
to 76 or any other relevant provisions of the Conmgsm Act, 2013 or the Companies
(Acceptance of Deposit) Rules 2014 or the direstiissued by the Reserve Bank of India
apply.

(vi) We have been informed that the Company is not requio maintain cost records under sub-
section(1) of section 148 of the Companies Act, 2013, whichlteen relied upon.
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(vii) a) During the year there were no employees in thpl@éyment of the Company. Accordingly

the directions relating to Provident Fund and Em@éis State Insurance are not applicable to
the Company. Further based on our examination efrélcords of the Company Income Tax,
Sales Tax, Service Tax, Customs Duty, Excise Duahle Added Tax, Goods and Service Tax
(GST), Cess and other material statutory dues egipk to it have been generally regularly
deposited during the year with the appropriate @ities. According to the information and
explanations given to us, no undisputed amountalgayin respect of above were in arrears, as
at March 31, 2020 for a period of more than six therfrom the date on which they became
payable.

b) According to the records of the Company, theeero dues of income tax, sales tax, wealth
tax, service tax, custom duty, excise duty, vallged tax, goods and service tax (GST) and

cess which have not been deposited on accountyadiapute.

(viii) According to the information and explanations giwenus, the Company has not taken any
money from any financial institution, bank or detuga holder, and hence clause 3(viii) is not
applicable to the Company.

(ix) The Company has not raised any moneys by way télirgublic offer or further public offer
(including debt instruments) and term loans duthregyear.

(%) According to the information and explanations fah@ad by the management, which have been
relied upon by us, there were no frauds on or leyG@ompany noticed or reported during the
course of our audit.

(xi) In absence of any managerial personnel, no marshgermuneration is paid and therefore the
provisions of clause 3 (xi) of the Order are nqgtleable to the Company.

(xii) In our opinion, the Company is not a Nidhi CompaRhyerefore, the provisions of clause 3
(xii) of the Order are not applicable to the Company.

(xiii) According to the information and explanations giverus and based on our examination of the
records of the Company, transactions with the edlgiarties are in compliance with sections 177
and 188 of the Act where applicable and detailsumh transactions have been disclosed in the
financial statements as required by the applicabt®unting standards.

(xiv) The Company has not made any preferential allotroeptivate placement of shares or fully or
partly convertible debentures during the year undstew and hence clause 3 (xiv) is not
applicable to the Company.
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(xv) The Company has not entered into any non-cashaitdoss with directors or persons connected

with him and hence clause 3(xv) is not applicablthe Company.

(xvi) According to the information and explanations giterus, the Company is not required to be
registered under section 45-IA of the Reserve Bdrkdia Act, 1934.

For Mehta & Pai
Chartered Accountants
Firm’s Registration No.: 113591W

Suresh Mehta
Partner
Membership No.: 032230

Place Mumbai
Date: 24.06.2020
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Annexure-B to Auditor's report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls rofieancial reporting ofWestern Securities Limited (“"the

Company") as of 31 March 2020 in conjunction witlr @udit of the financial statements of the Compimyhe
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for estiinlj and maintaining internal financial contro&sédon the
internal control over financial reporting criteeatablished by the Company considering the es$eoimaponents of
internal control stated in the Guidance Note on iAud Internal Financial Controls ovdfinancial Reporting
issued by the Institute of Chartered Accountantsindia ('ICAI"). These responsibilitienclude the design,
implementation and maintenance of adequate inteiinahcial controls that wereperating effectively for
ensuring the orderly and efficient conduct of itgsimess, including adherence to company's polictes,
safeguarding of its assets, the prevention andctiete of frauds and errors, tlaecuracy and completeness of

the accounting records, and the timely preparatibnreliable financialinformation, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on @empany's internal financial controls over finahc@porting
based on our audit. We conducted our audit in @esare with the Guidance Note on Auditlofernal Financial
Controls over Financial Reporting (the "GuidancaeNpand the Standards on Auditingsued by ICAI and deemed
to be prescribed under section 143(10) of the ComagaAct, 2013, to the exteapplicable to an audit of internal
financial controls, both applicable to an auditlafernal Financial Controlsind, both issued by the Institute of
Chartered Accountants of India. Those StandardstiedGuidance Noteequire that we comply with ethical
requirements and plan and perform the audit to iobteasonableassurance about whether adequate internal

financial controls over financial reporting wasaddished andnaintained and if such controls operated effegfiirel
all material respects.

Our audit involves performing procedures to obtaudit evidence about the adequacy of the intdmahcial
controls system over financial reporting and thmerating effectiveness. Our audit of interfiahncial controls
over financial reporting included obtaining an urstiending of internal financial controtver financial reporting,
assessing the risk that a material weakness exastd, testing and evaluating the design and operatin
effectiveness of internal control based on the ss&sk risk. The procedures selectepend on the auditor's

judgment, including the assessment of the risksnaferial misstatement of the financial statememt®ther due
to fraud or error.
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We believe that the audit evidence we have obtaigeslifficient and appropriate to provide a basisdur audit
opinion on the Company's internal financial corg®}stem over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over finaalaieporting is a process designed to provide refseassurance
regarding the reliability of financial reporting cérihe preparation of financial statements for exerpurposes
in accordance with generally accepted accountingcjples. A company’'s interndinancial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of internalaficial controls over financial reporting, includittge possibility

of collusion or improper management override oftomle, material misstatements due to error or frenay/ occur
and not be detected. Also, projections of any atan of the internal financial controtsrer financial reporting
to future periods are subject to the risk thatititernal financial control ovefinancial reporting may become
inadequate because of changes in conditions, drtkiea degree otompliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR MEHTA & PAI
Chartered Accountants

ICAI Firm Registration No. 113591W

Suresh S Mehta
Partner
M.No0:032230
Place: Mumbai

Date24.06.2020
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WESTERN SECURITIES LIMITED
BALANCE SHEET AS AT 31ST MARCH 2020
PARTICULARS h:::)te 31st MARCH 2020 31st MARCH 2019
) Rs. Rs.
ASSETS
(1) |Non Current Assets
(a) |Investment Property 2 60,60,993 63,79,993
(b) |Financial Assets
(i) Investment 3 2,07,480 7,80,000
(i) Loans 4 51,30,751 1,02,20,751
(iii) Other Financial Assets 5 59,314 34,314
(c) |Deferred Tax Asset 6 47,535 -
(d) |Non Current Tax Assets(Net) 7 17,57,124 9,20,904
(2) |Current Assets
Financial Assets
(i) Investments 8 12,74,136 12,23,895
(ii) Trade Receivables 9 - 14,850
(iii) Cash and Cash Equivalents 10 1,57,36,516 9,01,744
(iv) Other Current Assets 1 35,37,803 10,06,119
TOTAL 3,38,11,652 2,14,82,568
EQUITY AND LIABILITIES
EQUITY
(a) |Equity Share Capital 13 2,00,00,000 2,00,00,000
(b) [Other Equity (35,00,820) (35,81,271)
Total Equity 1,64,99,180 1,64,18,729
LIABILITIES
(1) [Non Current Liabilities
(a) |Financial Liabilities
Other Financial Liabilities 14 1,66,50,000 50,00,000
(b) |Deferred Tax Liability 15 - 36,339
(2) [Current Liabilities
(a) |Financial Liabilities
(i) Trade Payable
Total outstanding dues of micro enterprises and small
enterprises - -
Total outstanding dues of creditors otherthan micro
enterprises and small enterprises 16 2,79,658 -
(b) [Other Current Liabilities 17 3,40,312 -
(c) |Provisions 18 42,500 27,500
TOTAL 3,38,11,652 2,14,82,568
Significant Accounting Policies and Notes to Accounts 1
As per our report of even date
For MEHTA & PAI For Western Securities Limited
Chartered Accountants
FRN No. 113591W
Ajit Gulabchand Director
(SURESH MEHTA)
PARTNER
M.No 32230 Shalaka Gulabchand Dhawan Director
Girish Gangal Director
W
Aditya Jain Director
PLACE: Mumbai PLACE : Mumbai
DATED : 24 June 2020 DATED : 24 June 2020




WESTERN SECURITIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2020

For the year ended | For the Year ended
on on
Particulars Note 31st March 2020 31st March 2019
No.
Rs. Rs.
| |[REVENUE FROM OPERATIONS ’ - -
(a) Other Operating Revenue 19 70,00,000 20,00,000
Il |OTHER INCOME 20 27,00,457 21,77,147
Total Income (I+11+1ll) 97,00,457 41,77,147
il |EXPENSES
Finance Cost 21 2,634 2,856
Depreciation and Amortization expenses 2 3,19,000 3,35,788
Other Expenses 22 73,51,726 23,06,459
Total Expenses (IV) 76,73,360 26,45,103
V |Profit / (Loss) before exceptional items and Tax 20,27,097 15,32,044
VI |Exceptional Items
ICD Balances Written Off 0 33,70,408
VIl | Profit Before Tax(IV - V) 20,27,097 (18,38,364)
VIII|TAX EXPENSE
(a) Current Tax 14,58,000 1,18,000
(b) Add: (Excess) / Short Provision of Earlier years written back / (Off) - 1,41,017
IX |Profit(Loss) for the quarter / year from the continuing operations 5,69,097 (20,97,381)
X [Profit/ (Loss) for the quarter / year from the discontinuing operations - -
XI [Tax Expense from discontinuing operations = -
Xl |Profit / (Loss) for the quarter / year from the discontinuing operations - -
XII|PROFIT FOR THE QUARTER / YEAR 5,69,097 (20,97,381)
Other comprehensive income
(a) Items not to be reclassified subsequently to profit or loss
= Res i ity i
e-measurement gains on equity instruments (5,72,520) (4.23.800)
- Income tax effect 83,874 90.855
(b) ltems to be reclassified subsequently to profit or loss
Other comprehensive income for the quarter / year, net of
tax (B) (4,88,646) (3,32,945)
Total comprehensive income for the quarter / year, net of
tax (A+B) 80,451 (24,30,326)
Earning per Share (Basic & Diluted) (Face Value of Rs. 10/- per Share) 25 0.28 (1.05)
Significant Accounting Policies and Notes to Accounts 1
As per our report of even date
For MEHTA & PAI For Western Securities Limitd
CHARTERED ACCOUNTANTS
FRN No. 113591W
Ajit Gulabchand Director
(SURESH MEHTA)
PARTNER Shalaka Gulabchand Dhawan Director
M.No 32230
Girish Gangal Director
< /’/’—-1'
itya Jain — Director
PLACE: Mumbai PLACE: Mumbai

DATED : 24 June 2020 DATED : 24 June 2020




WESTERN SECURITIES LIMITED.
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2020
(Amount in Rs.)
2019-20 2018-19
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 20,27,097 (18,38,363)
Adjustments for :
Depreciation 3,19,000 3,35,788
Dividend income 50,242 3,69,242 57,808
Operating profit before change in working capital 23,96,339 (14,44,767)
Adjustments for :
Trade Receivables(Net of Provision for Doubtful debts) 14,850
Loans & Advances (25,000) (27,565)
Current / Non Current Liabilities 1,22,84,970 (19,57,188)
1,22,74,820 (19,84,753)
NET CASH FLOW FROM OPERATING ACTIVITIES 1,46,71,159 (34,29,520)
Direct Taxes Paid (Net of Refund) (22,94,218) (9,93,129)
1,23,76,941 (44,22,648)
B CASH FLOW FROM INVESTING ACTIVITIES
Investment in Mutual Fund (50,242) (57,809)
Inter corporate Deposit Given 50,90,000 47,00,000
Interest on Inter corporate Deposit Given (25,31,684) 4,34,568
Dividend Income (50,242) (57,808)
NET CASH USED IN INVESTING ACTIVITIES 24,57,833 50,18,951
C CASH FLOW FROM FINANCING ACTIVITIES -
Inter corporate Deposit Taken - -
Interest on Inter corporate Deposit Taken - -
NET CASH USED IN FINANCING ACTIVITIES - -
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 1,48,34,773 5,96,302
CASH AND CASH EQUIVALENTS AS AT 01/04/2019 (OPENING BALANCE) 9,01,744 3,05,441
CASH AND CASH EQUIVALENTS AS AT 31/03/2020 (CLOSING BALANCE) 1,57,36,516 9,01,744
1,48,34,773 5,96,302
As per our report of even date
For MEHTA & PAI For Western Securities Limited
CHARTERED ACCOUNTANTS
FRN No. 113591W
(SURESH MEHTA) Ajit Gulabchand Director
PARTNER
M.No 32230
Shalaka Gulabchand Dhawan Director
Girish Gangal Director
/_min Director
PLACE: Mumbai PLACE: Mumbai
DATED : 24 June 2020 DATED : 24 June 2020




WESTERN SECURITIES LIMITED

STATEMENT OF CHANGES IN EQUITY

Other Equity Other Comprehensive
Income
" . . Net Gain / (Loss) on
Particul Equity share capital Total
isighe SR mare-cap Reserves and Surplus FVTOCI of equity
instruments
Retained
Earnings

Balance as of April 1, 2019 2,00,00,000 (41,09,362) 5,28,091 1,64,18,729
Changes in equity for the year
ended on 31.03.2020
Profit / (Loss) during the Quarter = 5.69.097 (4,88,646) 80.451
Balance at the end of
31.03.2020 2,00,00,000 (35,40,265) 39,445 1,64,99,180
As per our report of even date
For MEHTA & PAI For Western Securities Limitd
CHARTERED ACCOUNTANTS
FRN No. 113591W

Ajit Gulabchand Director
(SURESH MEHTA)
PARTNER Shalaka Gulabchand Dhawan Director
M.No 32230 G(S\/

Girish Gangal Director

PLACE : Mumbai
DATED : 24 June 2020

Aditya Jain Director

PLACE : Mumbai
DATED : 24 June 2020
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1.5

(a)

ii)

iii)

Western Securities Limited

Summary of significant accounting policies and other explanatory information to the financial statements as at
and for the year ended on 31st March, 2020

Basis of Preparation of Financial Statements
The financial statements (“the financial statements") of Western Securities Ltd (“the Company") have been prepared to
comply in all material respects with the Indian Accounting Standards ("Ind AS") notified by the Companies (Accounting
Standards) Rules, 2015 in respect of Section 133 of the Companies Act, 2013 ("the Act").

The financial statements have been prepared under the historical cost convention with the exception of certain financial
assets and liabilities, share based payments and contingent consideration that are measured at fair values, on an
accrual basis of accounting.

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the operating
cycle of the Company as per the guidance set out in Schedule Il to the Act.

Accounting Estimates

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS,
requires the management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities as at the date of financial statements and the results of operation during the
reported period. Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates which are recognised in the period in which they are determined.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, is in respect of impairment of investments,
useful lives of property, plant and equipment, valuation of deferred tax assets and provisions and contingent liabilities.

Property is stated at cost of acquisition including attributable interest and finance costs, if ny , till the date of acquisition /
installation of the asset less accumulated depreciation and accumulated impairment losses if any. Subsequent
expenditure relating to Property is capitalised only when it is probable that future economic benefits associated with the
item will flow to teh Company and the cost of the item can e measured reliably.

Depreciation
Building has been depreciated on the written down value basis considering the useful life, prescribed in Schedule Il to

the Act.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Assets

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. Interest income from these financial assets is included in finance income using the
effective interest rate method.

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through other comprehensive income (“OCI") if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash flows or to sell
these financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through OCl is carried at fair value through profit or loss.
Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company
recognises lifetime expected losses for all contract assets and / or all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month
expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the financial
asset has increased significantly since initial recognition.
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1.7
(a)

(b)

(c)

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire,
or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts
it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Group are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments and Financial Liabilities

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue
costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the equity
instrument.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings and payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.

Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

De-recognition of Financial Liabilities

Financial liabilities are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non cash assets transferred or liabilities assumed,
is recognised in the Statement of Profit and Loss as other gains/ (losses).

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis; to
realise the assets and settle the liabilities simultaneously.

Cash & Cash Equivalents

Cash and cash equivalents comprise of cash at bank and cash on hand. The Company considers all highly liquid
investments with an original maturity of three month or less from date of purchase, to be cash equivalents.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions (excluding gratuity and compensated absences) are determined based on management's estimate required
to settle the obligation at the Balance Sheet date. When appropriate, the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
be confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control
of the Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised because it cannot
be measured reliably.

Contingent assets are neither recognised nor disclosed in the financial statements.
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Finance Cost

Borrowing costs relating to acquisition, construction or production of a qualifying asset which takes substantial period of
time to get ready for its intended use are added to the cost of such asset to the extent they relate to the period till such
assets are ready to be put to use. Other borrowing costs are charged to the Statement of Profit and Loss in the period in
which it is accrued. Also, the EIR amortisation is included in finance costs.

Revenue Recognition

Revenue from operations

Risk Management Fees and Compensation charges are accounted on accrual basis. Dividend income is accounted for
when the right ot receive the payment is established.

Interest and Other Income

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and the effective interest
rate applicable.

Other income is accounted for on accrual basis. Where the receipt of income is uncertain it is accounted for on receipt
basis.

Taxation
Tax on Income for the current year is computed in accordance with the provisions of the Income Tax Act, 1961.

The deferred tax charge or credit is recognized using the tax rates and tax laws that have been enacted on the Balance
sheet date. Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are recognized only if
there is virtual certainty of realization of such assets. Other deferred tax assets are recognized only to the extent there is
reasonable certainty of realization in future. At each balance sheet date, recognized and unrecognized deferred tax
assets are reviewed.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to the equity
shareholders (after deducting preference dividends and attributable taxes, if any) by the weighted average number of
shares outstanding during the year. For the purpose of calculating diluted earning per share, net profit or loss for the
year attributable to equity shareholders and weighted number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares.

Segment Reporting

The Company's operation is considered under one segment namely "Business of an investment company" for internal
reporting provided to the chief operating decision maker. Therefore, the Company's business does not fall under
different operational segments as defined by Ind AS 108 - “Operating Segments” referred to in Section 133 of the
Companies Act, 2013.



WESTERN SCURITIES LIMITED

Notes to Accounts

Note 2 Investment Property

Investment Property

Particulars —
Building

Gross block
As at 1 April 2019 2,35,76,444
Additions -
Deductions/ disposals -
As at 31 March 2020 2,35,76,444
Accumulated depreciation / amortisation and impairment
losses
Balance as at 1 April 2019 1,71,96,451
Depreciation/ amortisation charge 3,19,000
Accumulated depreciation/ amortisation on disposals -
As at 31 March 2020 1,75,15,451
Net block
As at 31 March 2020 60,60,993

Information regarding income and expenditure of Investment Property

31st March 2020 31st March 2019
Rs. Rs.

Rental Income derived from investment property 14,00,000 6,00,000
Direct operating Expenses (including repairs and (40,10,287) (22,25,606)
maintenance) generating rental income
Profit arising from investment properties before depreciation (26,10,287) (16,25,606)
and indirect expenses
Less : Depreciation (3,19,000) (3,35,788)
Profit arising from investment properties before indirect (29,29,287) (19,61,394)
expenses

The Fair Value of the Property as at the Balance Sheet date is Rs. 13,35,58,236/-

Estimation of fair value

The fair value of investment properties have been determined by taking reckoner value. The main inputs used are
the rates based on comparable transactions and industry data. The resulting fair value estimates for investment

property are included in level 3.



WESTERN SECURITIES LIMITED
Notes to Accounts
As At As At
PARTICULARS 31ST MARCH 2020 | 31ST MARCH 2019
Rs. Rs.
Note No. - 3
Investments
Trade Investments
Long term Quoted (at cost)
52000 (P.Y.52,000) equity shares of Hindustan Construction Company Ltd
Market Value Rs. 2,07,480/-( Previous year Rs. 7,80,000/-) 2,07,480 7,80,000
2,07,480 7,80,000
Note No. - 4
LOANS
ICD to Lavasa Corporation Limited (Refer Note 1)  Rs. 27,00,000.00
Less : ICD balance Written off Rs. 27,00,000.00 - -
Loan receivable considered good-Unsecured
Loans & Advances given to related parties
ICD to Hindustan Construction Co Limited (Refer Note 1) 41,10,000 92,00,000
ICD to Highbar Technologies Limited (Refer Note 1) 10,20,751 10,20,751
51,30,751 1,02,20,751
The National Company Law Tribunal, Mumbai (NCLT) vide Order dated 30 August 2018, has admitted an application filed against Lavasa
Corporation Limited (LCL) by an operational creditor and initiated the Corporate Insolvency Resolution Process (CIRP) under the Insolvency
and Bankruptcy Code 2016 (‘IBC’). In accordance with the provisions of IBC, the powers of the Board of Directors of LCL shall stand suspended
and the management of LCL presently vests with the Resolution Professional ('RP’) appointed under the provisions of IBC. In view of
uncertainties associated with the outcome of CIRP and as a matter of prudence, the Company has, during the current quarter, impaired/written
off its exposure in this entity as stated below and which has been disclosed as an exceptional item.
Particulars Total (Rs)
Inter Corporate Deposit including Interest 33,70,408
Note No. -5
Other Financial Assets
Security Deposit 59,314 34,314
59,314 34,314
Note No. - 6
Deferred Tax Assets
Deferred Tax related to items recognised in OCI during the year :
Unrealised (Gain) / Loss on FVTOCI financial assets 47,535 -
47,535
Note No. -7
Non Current Tax Assets
Advance payment of taxes (Net of Provision) 17,57,124 9,20,904
Advance Tax Rs. 52,39,013.90/- (P.Y. Rs. 29,44,794/-)
Tax Provision Rs. 34,81,890/- (P.Y. Rs. 20,23,890/-)
17,57,124 9,20,904
Note No. - 8
Investments
QUOTED INVESTMENT
Investment in Mutual Fund
647.686 units of ICICI Money Market Fund(Market Value Rs.100.1295/- p.u) 64,852 61,912
(Previous Year - 617.682 units, Market Value Rs. 100.2338 p.u./-)
1205.366 units of SBI Premier Liquid Fund(Market Value Rs. 1003.25 p.u.) 12,09,284 11,61,983
(Previous Year - 1158.217 units, Market Value Rs. 1003.25 p.u./-)
12,74,136 12,23,895
Note No. -9
TRADE RECEIVABLES
(a) Trade receivables considered good - Secured - -
(b) Trade receivables considered good - Unsecured - 14,850
(c) Trade receivables which have significant increase in Credit Risk - -
(d) Trade receivables - credit impaired - -
- 14,850
Note No. - 10
Cash and Cash Equivalents
(a) Bank Balance with Scheduled bank in current account 17,35,475 9,00,493
(b) Cash on hand 1,041 1,251
(c) Fixed Deposit With StateBank of India 1,40,00,000 -
1,57,36,516 9,01,744
Note No. - 11
OTHER CURRENT ASSETS
(i) Interest receivable on ICD (From related parties) (Refer note no 23) 3,54,886 2,40,050
(ii) Interest receivable on Fixed deposit with State Bank of India 29,414 -
(ii) Prepaid Expenses
Prepaid Insurance 12,968 2,988
Prepaid Maintenance Charges 18,00,000 -
(iiiy Others
Hindustan Construction Company Limited 6,10,894 7,63,081
Highbar Technocrat Limited 1,42,240 -
GST Input 5,87,401 -
35,37,803 10,06,119




WESTERN SECURITIES LIMITED
Notes to Accounts
As At As At
PARTICULARS 31ST MARCH 2020 | 31ST MARCH 2019
Rs. Rs.
Note No. - 13
SHARE CAPITAL :
Authorised Capital
20,00,000 (P.Y. 20,00,000) Equity Shares of Rs. 10/- each 2,00,00,000 2,00,00,000
600 (P.Y. 600) 2% Redeemable Non-cumulative Preference
Shares of Rs. 100/- each 60,000 60,000
2,00,60,000 2,00,60,000
Issued, Subscribed & Paid-up Capital
20,00,000 (P.Y. 20,00,000) Equity Shares of Rs. 10/- each fully paid up 2,00,00,000 2,00,00,000
2,00,00,000 2,00,00,000
Reconciliation of shares outstanding at the beginning and at the
end of the reporting period.
Equity shares :
No of shares outstanding at the Beginning of the year : Qty 20,00,000 20,00,000
Value 2,00,00,000 2,00,00,000
Add : Share issued and allotted during the year Qty -
Value -
No of shares outstanding at the End of the year : Qty 20,00,000 20,00,000
Value 2,00,00,000 2,00,00,000
Terms / Rights attached to shares :
Equity shares
Shares held by Holding Company :
Hindustan Construction Company Limited Qty 19,57,400 19,567,400
Share Holding of more than 5% :
Hindustan Construction Company Limited % Held 98 98
No of Shares 19,57,400 19,57,400
Note No. - 14
OTHER FINANCIAL LIABILITIES
Security Deposit from Hindustan Constrction Co Limited - 50,00,000
Security Deposit from Mr. Ajit Gulabchand (Director) 13,50,000 -
Advance Rent 1,53,00,000 -
1,66,50,000 50,00,000
Note No. - 15
Deferred Tax Liability
Deferred Tax related to items recognised in OCI during the year :
Unrealised (Gain) / Loss on FVTOCI financial assets - 36,339
- 36,339
Note No. - 16
Trade Payable
Progression Infonet Pvt Ltd 2,79,658 -
2,79,658 -
Note No. -17
OTHER CURRENT LIABILITIES
Statutory dues 3,40,312 -
3,40,312 -
Note No. - 18
SHORT TERM PROVISIONS
Audit Fees 27,500 27,500
Other professional Fees 15,000 -
42,500 27,500




WESTERN SECURITIES LIMITED

Notes to Accounts

For the year ended on For the ):)enar wnded
31st MARCH 2020 31st MARCH 2019
PARTICULARS Rs. Rs.
Note No. - 19
OTHER OPERATING REVENUE
Consultancy Charges
Consultancy charges for Due diligence / strategic advisory and other servid 70,00,000 20,00,000
70,00,000 20,00,000
Note No. - 20
OTHER INCOME
Interest on Inter Corporate Deposit 12,17,533 15,19,339
Rent Received 14,00,000 6,00,000
Dividend from Mutual Fund 50,242 57,808
Interest on Fixed Deposit 32,682 -
27,00,457 21,77,147
Note No. - 21
FINANCE COST
Finance Charges 2,634 2,856
2,634 2,856
Note No. - 22
OTHER EXPENSES
Insurance 4,167 2,988
General Expenses 4,061 13,688
Service Charges 32,40,750 -
Consultancy Charges 53,250 14,550
Interest on Income Tax - 1,800
Sundry Balances written off 7,350
Interest on Delayed Payments 1,861 17,827
Auditors Remuneration
Audit Fees 27,500 27,500
Rates and Taxes 16,57,208 1,37,506
Repairs and maintenance - Building ' 23,55,579 20,90,600
73,51,726 23,06,459




Western Securities Limited

Note No 23 Related Party Disclosures
A. Name of relatd parties
Country of " .
No. Name of the Company ¥ Relationship
Incorporation

1 Hindustan Construction Company Limited India Holding Company

2 Highbar Technologies Limited India Fellow Subsidiary

B. Transactions with Related Parties i.e. Parent Company & Fellow Subsidiary and Other Related Parties.

(Amount in Rs.)

Particulars of Transaction Follow Subsidiary Holdwg company
2019-20 2018-19 2019-20 2018-19
Rendering of Services :
a. Rent (Hindustan Construction Co. Limited) - - 5,00,000 6,00,000
b. Services Charges - - 32,40,750 -
Interest Income on ICD Given :
a. Int on Inter Corporate Deposit given ( Hindustan - - 10,89,940 12,57,295
construction Co Limited)
b. Int on Inter Corporate Deposit given ( Highbar 1,27,594 1,27,594 - -
Technologies Limited)
c. Int on Inter Corporate Deposit given ( Lavasa - 1,34,452 - -
Corporation Limited)
Loans & Advances Written off :
a. Int on Inter Corporate Deposit given ( Lavasa - 6,70,408 - -
Corporation Limited)
b. Inter Corporate Deposit given ( Lavasa Corporation - 27,00,000 - -
Limited)
Outstanding Payable :
a. Deposit against Lease Premises( Hindutan Construction - - - 50,00,000
Co. Limited)
b. Deposit against Lease Premises( Hindutan Construction - - - -
Co. Limited)
Outstanding Receivable :
a. Inter Corporate Deposit given ( Hindustan construction - - 41,10,000 92,00,000
Co Limited)
b. Inter Corporate Deposit given ( Lavasa Corporation - - -
Limited)
4 Inter Corporate Deposit given ( Highbar Technologies 10,20,751 10,20,751 - -
Limited)
d. Int on Inter Corporate Deposit given ( Highbar 3,54,886 2,40,050 - #
Technologies Limited)
e. Int on Inter Corporate Deposit given ( Hindustan - - -
construction Co Limited)
f. Int on Inter Corporate Deposit given ( Lavasa - - - -
Corporation Limited)
g. Other Receivables 1,42,240.00 0 6,10,894 7,63,081
C. Key Management Personnel
Particulars of Transaction 2019-20 2018-19
Rendering of Services :
a. Rent (Mr. Ajit Gulabchand-Director)
9,00,000 0
Outstanding Payable :
a. Deposit against Lease Premises( Mr. Ajit Gulabchand-
Director) 13,50,000 0
b. Advance Rent( Mr. Ajit Gulabchand-Director)
1,53,00,000 0




Note no. 24 The Micro Small and Medium enterprises, to whom the amount outstanding for more than 30 days is Nil. The information has
been complied to the extent they could be identified as small scale and ancillary undertakings on the basis of information

available with the Company & relied upon by the auditors.

Note no. 25 Earnings per Share
Sr No. Particulars 2019-20 2018-19
i. Net Profit /(Loss) as per Statement of Profit & Loss Account available for Equity 5,69,097 (20,97,381)
Shareholders (Rupees)
i No. of Shares of Equity Shares for EPS Computation 20,00,000 20,00,000
iii. EPS (Basic & Diluted) (Rupees) (Face Value "10/- per Share) 0.28 (1.05)
Note no. 26 During the year, there are no employees on payroll; hence disclosures under Ind AS 19 “Employee Benefits” are not applicable.
Note no. 27 There are no reportable contingent liabilities as on Balance Sheet Date.
Note no. 28 Previous year's figures have been regrouped / recast, wherever necessary.

As per our report of even date

For MEHTA & PAI For Western Securities Limited
CHARTERED ACCOUNTANTS
FRN No. 113591W

Ajit Gulabchand

(SURESH MEHTA)

PARTNER Shalaka Gulabchand Dhawan
M.No 32230
Girish Gangal
/y”_\_)
Aditya Jain
PLACE: Mumbai PLACE : Mumbai

DATED : 24 June 2020 DATED : 24 June 2020

Director

Director

Director

Director




(a) Credit Risk

The company is exposed to credit risk, which is the risk that counterparty will default on its contractual obligation resulting in a
financial loss to the company. Credit risk arises from cash and cash equivalents, financial assets carried at amortised cost.
Credit risk on cash balances with Bank are limited because the counterparties are entities with acceptable credit ratings.

(b) Liquidity Risk

The company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations.
The company has no outstanding bank borrowings. The company believes that the working capital is sufficient to meet its
current requirements. Accordingly, no liquidity risk is perceived.

Maturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevant maturity groupings based on theircontractual maturities for:

As At March-2020
o % "‘_’T‘ Curre.n L Other Financial e
Eoiow ity Gt Liabilties yeent
Liability. Liabilties
Non-derivatives
Within 1 Year - - 2,79,658 3,82,812
One to 5 Years = = = =
More Than 5 Years - 1,66,50,000 - -
Total - 1,66,50,000 2,79,658 3,82,812
As At March-2019
i 7 "‘_’." c“".’e," E Other Financial Other
ZOEOWING ; Liabilties Sugent
Liability Liabilties
Non-derivatives
Within 1 Year - - 27,500
One to 5 Years - - - -
More Than 5 Years - 50,00,000 - -
Total - 50,00,000 - 27,500




Western Securities Limited

Notes Forming Part of Financial Statements As On 31st March, 2020
(Allamounts are in INR Rupees, unless stated otherwise)

Note No. 12 - Financial instrument

Fi ial instr ts by Category
As at As at
Particulars 31.03.2020 31.03.2019
Financial Assets
At Amortised Cost
Loans 51,30,751 1,02,20,751
Other Financial Assets 35,97,117 10,40,433
Trade Receivables - 14,850
Investment 2,07,480 7,80,000
Cash and Cash Equivalents 1,57,36,516 9,01,744
At Fair Value through Profit & Loss 12,74,136 12,23,895
Total of Financial Assets 2,59,46,000 1,41,81,672
Financial Liabilities
At Amortised Cost
Borrowings - Inter corporate deposit
Trade Payables 2,79,658 -

Total of Financial Liabilities 2,79,658 -

Fair Value Hierarchy :

Fair value hierarchy - Assets and liabilities which are measured at amortised cost for which fair values are disclosed

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole. All financial instruments fall under the category
of Level 3

Recognised fair value measurements

Level 1: Quoted (unadjusted) price is active market for identical assets or labilities.

Level 2: Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are observed, either
directly or indirectly.

Level 3: Valuation technique for which the lowest level input has a significant effect on the fair value measurement is not based on
observable market data.

Valuation technique used to determine fair value
Specific valuation techniques used to value financial instruments include:
« the fair value of the remaining financial instruments is determined using discounted cash flow analysis.

Financial risk management
The companies activities exposes it to market risk, liquidity risk and credit risk.
This note explains the source of risk which the entity is exposed to and how the entity is manage the risk.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, Aging analysis Credit ratings Diversification of bank

Market risk
— foreign = = -
exchange

Market risk

— interest

Liquidity | Borrowings, Trade Payables and
risk other liabilities

Availability of committed

Rolling cash flow forecasts credit lines and borrowing

The Company's risk management is carried out under policies approved by board of directors. The Management of the
Company provides written principles for overall risk management, as well as policies covering specific areas, such as interest
rate risk, and credit risk, use of derivative financial instrument and non-derivative financial instrument, and investments of
excess liquidity.
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