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Report on the Financial Statements

We have audited the accompanying financial statements of Reasonable Housing Limited {the
Company’), which comprise the Balance Shest as at 31 March 2018, the Statement of Profit and Loss
{including Other Camprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

WManagement’'s Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the matters stated in Section 134(8) of the
Companies Act, 2013 ('the Act’) with respect to the preparation of these financial siatements that give
a true and falr view of the state of sffalrs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in squity of the Company in
accordance with the accounting principles generally accepted in india, including the Indian Accounting
Standards ('ind AS") specified under Section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and delecting frauds and other
rregularities; selaction and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
infernal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statemenis that
give a true and fair view and are free from material misstatement, whether due 1o fraud or error,

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required o be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to oblain reasonable assurance aboutl whether these financial stalements are free from material

‘misstatement,
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Reasonabile Housing Limited
Independent Auditor's Report on the Financial Statements

An audit Involves performing procedures o obiain audit evidence about tha amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statermnents, whather due
to fraud or error. In making those risk assessments, the auditer considers internal fnancial controls
refevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes avaluating
the appropriateness of the accounting policies used and the reasonableness of the aceounting
estimates made by the Company’s Directors, as well as evalualing the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for
our audit opinion on these financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in india
including Ind AS spacified under Seclion 133 of the Act, of the state of affairs {financial position) of the
Company as at 31 March 2018, and is loss {financial performance including other comprehensive
income), its cash flows and the changes in equity for the vear ended on thal date,

Material Uncertainty Related to Going Concern

We draw attention to Note 29 o the accompanying financial statements which indicates that the
Company has incutred net loss of 7 8.28 lakhs during the vear ended 31 March 2018 and as at that
date, its current liabilities exceeded its current assets by T 1,950.25 lakhs. The operations of the
Company are dependent on the project underiaken by the holding company, Lavasa Corporation
Limited, and other entities in the group as a whole. The above factors indicate a material unceriainty,
which may cast significant doubt about the Company's ability to continue as a going concern. However,
basis the support of the holding company and other faclors mentioned in the aforesaid note to the
financial statements, management is of the view that going concemn basis of accounting is appropriate,
Gur opinion is not modifisd in respect of this matter,

A 1A PRSI

Other Matter

The audit of the financial statements for the vear ended 31 March 2017 was carried out and reported
by ancther auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an
unmaodified opinion on those financial statements; vide their audit report dated 19 April 2017,

Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor's Report) Order, 2018 {'the Order} issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annaxure A” a stalemeant on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, wa report that

a} we have sought and obtained all the information and explanations which io thae bast of our
knowledge and belief were necessary for the purpose of our audit:

b) in our opinion, proper books of account as requirad by law have been kept by the Company so far
as it appears from our examination of those books;
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the financial stalements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of ihe Act;

the matters described in paragraphs 9 under the heading Material Uncertainty Related to Going
Congern, in our opinion, may have an adverse effect on the functioning of the Company,

on the basis of ihe written representations received from the directors and taksn on record by the
Board of Directors, none of the directors Is disqualified as at 31 March 2018 from being appointed
as a direcior in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunstion with our audit of the financial statemanis of the
Company for the year ended on that date and our report dated 2 May 2018 as per “Annexure B
expressed an unmodified opinion;

with respect to the other matiers to be included in the Auditor's Report in accordance with Rule 11
of the Companies {(Audit and Auditors) Rules, 2014 {as amended), in our apinion and to the best
of our information and according to the explanations given to us;

the Company does not have any pending litigation which would impact its financial position,

the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeabls iosses;

there were no amounts which were required to be transferred to the investor Education and
Protection Fund by the Company,

the disclosure requirements relating to holdings as wall as dealings in specified bank notes
were applicable for the period from 8 November 2018 1o 30 Dacember 2018 which is not
relevant to these financial staterments. Hence, reporting under this clause is not applicable.

Loy o Lo LLP

For Walker Chandick & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/NB00013
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per Vijay D. Jain
Pariner
Membership Mo, 1175861

Place: Mumbai
Date: 2 May 2018
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Reasonable Housing Limited
independent Auditor's Report on the Financial Statements

Annexure o the Independent Auditor’s Report of even date to the members of Reasonabis Housing Limited,
an the financial statements for the year ended 31 March 2018

Anpexurs A

Based on the audit procedures performed for the purpose of reporiing a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, and to the hest
of our knowledge and belief, we report that:

{1y {a) The Company has maintainad proper records showing full particulars, including guaniitalive

delails and situation of fixed assels,

{b} The fixed assets have been physically verified by the management during the year and no

material discrepancies were noliced on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of ils assels.

The title deeds of all the immovable properties (which are included under the head
‘Property, plant and eguipment} are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecurad to companies, firms, Limited
Liability Partnerships {LLPs} or other parlies covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(1ii)}a), 3(ib) and 3(ii}c)
of the Order are not applicable.

in our opinion, the Company has not entered into any Iransaction covered under Sections 185
and 186 of the Acl. Accordingly, the provisions of clause 3(iv) of the Grder are not applicable,

In ocur opinion, the Company has not accepted any deposits within the meaning of
Sections 73 10 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3({v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section
{1} of Section 148 of the Act, in respect of Company's services. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

{vil) (8) The Company is regular in depositing undispuled statutory dues including provident fund,

smployees’ state insurance, income-lax, goods and service tax, service tax, duly of customs,
duty of excise, value added tax, cess and other material statutory duss, as applicable, 1o the
appropriaie authorities. Further, no undispuled amounts payable In respect thereof were
sutstanding at the year-end for a period of more than six months from the date they becoms
payable.

{b} There are no dues in respect of income-tax, sarvice lax, goods and serve {ax, duly of

(viiD)

Chartersd Avcountants

customs, duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute.

The Company has no loans or borrowings pavable (o a financial institution or a bank or

government and the Company did not have any outstanding debentures during the vear.
Accordingly, the provisions of slause 3{viil} of the Order are not applicable

Page 4 of 7
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Heasonable Housing Limited
independant Auditor's Report on the Financial Statements

Annsxure A [Conid}

(ix}

{x)

{xi}

(i)

(i}

The Company did not raise moneys by way of initial public offer or further public offer {including
debt instruments) and did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(ix} of the Order are nol applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In cur opinion, the Company is not a Nidhi Gompany. Accordingly, provisions of clause 3(xil) of
the Order are not applicable.

I our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where spplicable, and the requisite details have been discicsed in the financial
statements elc., as required by the applicable Ind AS,

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debeniures.

in our opinion, the Company has not enterad into any non-cash transactions with the diraciors or
persons connected with them covered under Section 192 of the Act.

The Company is not required {0 be registerad under Section 45-1A of the Resarve Bank of India
Act, 1934.

wedley  Chowdiop. € o LLP
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For Waiker Chandiok & Co LLP
Chartered Accountanis
Firm’s Registration No.: 001076N/N500013

N

!

per Vijay D. Jain

Partner

Membership No.. 117861

Place. Mumbai

Date: 2

Charterad Accountanms

May 2018
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Heasonable Housing Limited
independent Auditor's Report on the Financial Statements

Annexure B

indspendent Auditor's report on the Internal Financial Controls under Clause (i} of sub-section 3
of Section 143 of the Companies Act, 2013 {the “Act”)

1.

In conjunction with our audit of the financial statements of Reasonable Housing Limited (the
"Company”) as at and for the year ended 31 March 2018, we have audited the internal financial
controls over financial reporting (IFCoFR) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential componenis of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by
the institute of Chartered Accountants of India (ICA}). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to Company's policles, the safeguarding of its assets, the prevention and detection of
frauds and arrors, the accuracy and completeness of the accounting records, and the fimely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's [FCoFR based on our audit, Wea
conducted ouwr audit in accordance with the Standards on Auditing, issued by the ICAl and
deemed to be prescribed under section 143(10) of the Act, to the exient applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and i
such controls operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a malerial weakness exists, and testing and
avaluating the design and operating effectiveness of inlernal control based on the assassed risk,
The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a
basis for our audit opinion on the Company's IFCoFR,

Meaning of Internal Finangcial Controls over Financial Reporting

6.

Chavtered Ascoumianis

A Company's IFCoFR s a process designed to provide reasonable assurance regarding the

refiability of financial reporting and the preparation of financial statemenis for external purposes
in accordance with generally accepted accounting principles. A Company's IFCoFR includes
those policles and proceduras that (1) pertain o the mainienance of records that, in reasonable
detall, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2} provide reasonable assurance that transactions are recorded as necessary {0 permit
preparation of financial statements in accordance with generally accepied accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company, and {3} provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, usse, or
disposition of the Company's assets that could have a material effect on the financial statements,

Fage 6 of 7
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Reasonable Housing Limited
Independent Auditor's Report on the Financial Statements

Annexurs B [Contd)

inherent Limitations of internal Financial Controls over Financial Reporting

7. Because of the inherent fimitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstaternents due o error or fraud may oocur and
not be detected. Also, projections of any evaluation of the IECoFR 1o future periods are subject
to the risk that IFCoFR may become inadequate because of changes in conditions, or that the
degres of compiiance with the policles or proceduras may deteriorate,

Gopinion

8, In our opinien, the Comparny has, in all material respects, adequats internal financial controls
over financial reporting and such internal financial controls over finansial reporting were operating
sffectively as at 31 March 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAL

Weditenr Chrowdlon o o LCP
For Walker Chandiok & Co LLP

Chartered Accountanis

Firm's Registration No.: 001078N/N500013

Tt—
per Vijay D. Jain
Partner
tembership No.: 117981

Place: Mumbai
Daie: 2 May 2018
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Reasonable Housing Limited
Balance Sheet as at 31 March 2018

Az at As at
Pardculars Mote Mo, 31 March 2018 31 March 2017
(T lakhs) ¥ lakhs)
ASSETS
Mon-current assets
Property, plant and equipment 3 280387 2.879.02
Financial assets
Loans 4 10.98 1085

income tax assets (net} 5 24.99 -
Total non-current assels 2,930.04 2,380.00
Currant assals
Financial sssels

Trade receivable 8 164.98 297 .48

Cash and cash equivalents 7 6.61 11,05

Other financial assels 8 0.27 -
income tax assets (net) 5 - 17.53
Other current assels g 050 0.33
Tolal current assels 172.38 326.37
TOTAL ASBETS 3,112,380 3,318.37
EQLITY AND LIABILITIES
Eguily
Equily share capital 10A 5.00 5.00
Instruments entirely equity in nature 108 18.88 1968
Other eguily 965.03 973,28
Total equity 588.69 497,98
Current liabilities
Financial liabilities

Borrowings kX 21.2¢ 18.83

Trade payables 12 2,052.34 2,248 02

Other financial liabilities 13 4210 47 31
Oiher current labilities 14 8.88 8.25
Provisions 18 - 0.01
Total current Habilities 212261 2.318.42
TOTAL EQUITY AND LIABILITIES 3,112.30 3,318.37

Notes 110 30 form an integral part of the financial siatements.

This is the ce Sheet

For Walker Chandiok & Co LLP
Charlerad Accouniants
Firm Registration Mo, 001078M/N500013

%

N AL D3 i“'ﬁ?ﬁ
Vilay D, Jain
Pariner

Membership No. 117961

Place: Mumbai
Date : 2 May 2018

d 1o in our audit report of evan date.

For and on behalf of the Board of Direclors

Director
{3IM 07559308

Place: Mumbai

Data - 7 May 2048
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;M
Mangesh Kerkar
Director
DIN. 0 07810842




feasonable Housing Limitad
Statement of Profif and Loss for the vesr ended 31 March 2018

Year ended Year ended
Particulars Mote no, 31 March 2018 31 March 2017
{7 lakhs= T lakhs

incoma
Hevenue from operations 18 147 04 146,00
Other income 17 0.19 0.19
Total incoms 147.23 148.19
Expenses
Emploves benefils expense 18 - 17.71
Finance cost 18 311 273
Deprecigtion and amorlisation expense 3 75.08 78492
Other expenses 20 77.33 78.84
Total expenses 155.49 178.20
Loss before tax 8.26 32.01
Tax expense

Current income tax - -

Deferred income tax - -
Loss for the year (A} 8,26 32.01
Other comprehensive incomsl{ioss) for the year, net of tax (8) - -
Total comprehensive loss for the year, net of tax (A+B) 7,28} 32.01
Loss per equity share of nominal value of ¥ 10 each
Basic and diluled (in T) 23 18.52 84.02
Notes 1 1o 30 form an integral part of the financial statements.
This is the Slalement of Profit and Loss referred o in our audit report of aven date,
For Walker Chandiok & Co LLP For and on behalf of the Board of Direstors
Chartered Accounianis
Firm Registration No. DOT076N/NBODDTS

D Tt . ~ A b
~f %;BM ’ o C A 5%;'@% A
T s ————— TR

Yijay . Jain © Neel Patil Mangesh Kerkar
Fartner Director Director
Membership No., 117961 DiN ;. 07858308 DINL 1 07810542
Place: Mumbai Place: Mumbsai

Date 2 May 2018 Date : 2 May 2018




Hoasonable Housing Limited
Cash Fiow Statement for the vear ended 31 March 2018

Year ended Year ended
Particulars 31 March 2018 31 March 2017
(T takhs) i% izkhs)

Cash flows from operaling activities
Loss before lax {8.268) {32.01)
Adiustment for

cterast pald on interocorporale deoposgils 308 273
Depreciation and amortisation 7508 78.92

rovision for impairment loss on trade receivables 1.81 7.23
Operating profit befors working capital changas 7179 56.87
Changes in working capital
{irerease )/ decrease in rade receivables 13057 {68 .45
{incregse} / decrease in other curent gssaels (0.17) .17
increase in other fnancial assals {027 -
Decrease in other financial Habililes {555 (4.32)
increase / { decrease ) in rade payables {18388} 4880
Increase in other current lizbilities 0.83 526
Decrease in provisions {0.01) {2.95)
Cash generated from operations 3.33 5.18
Oirect taxes {paid) / refund {748} (3023
Met cash {used in) / genarated from operating activities (A} 4.13) 2.16
Cash flows from investing activities B «
Met cash generated from invasting activities (B} - -
Cash flows from financing activities
Proceeds from borrowings 2.48 4,81
Interest paid on inter corporate deposils 277 2133
Het cash {used in}/ genersted from financing activities [C) {0.31) 2.08
Net {decrease} [ Increase in cash and cash equivalants{A+B+0) {4.44) 4,24
Cash and cash equivalents at beginning of the year 11.05 6.81
Cash and cash equlvalents at end of the vear 6,61 11.05

Mot

F et 11

Yong ins

Thngn mrmpdn Flotar seboborrod bermm bupmmem e e Yo Fe B
The cash flow stalement has been preparsd under he indirect

meihod as sei oul in Indian Accounting Standard {nd AS 73 stalement of

cash flows. Effective 1 Aprit 2017 the Company adopted the amendment (o Ind AS 7, which requirs the entities to provide disclosures that
enabie users of financial stalements to evaluale changes In labifities arising from financing activities, including both changes adsing from
cash flows and non-cash changes,suggesting inclusion of a reconciiation betwaen the opening and closing balances in the Balance Sheet
for liabiitles arising from financing activities, to meel the disclosure reguirement. The adontion of amendment did not have any material
impact on the financial sialements,

Motes 1 to 30 form an integral part of the Bnancial slatements.

This is the Cash Flow Statement referred to In our audil report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accouniants

Firm Registration No. D01078M/MNS00013

s P
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iy » e s ““\‘Esi‘w ‘ (s
Vijay 0. Jain Meel Patil Mangesh Kerkar
Pariner Ciractor Direcior
tembership No. 117981 DIN - 07558308 DN, 07810842
Place: Mumbal Place; Mumbai

Date ) 2 May 2018 Date © 2 May 2018
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Heasonable Housing Limiiad

Summary of significant accounting policies and saSm? expianatory information to the financial statements for the year ended

31 March 2018

A Foulty share caplilal
Particulars Numbaer T iakhs
Equity shares of ¥ 10 each issued, subscribed and paid
As at 31 March 2018 50,000 5.00
Issue of equity shares - -
As at 31 March 2017 50,000 5.00
Issue of equily shares “ .
As at 31 March 2018 50,500 5.00
8} instrument entirely sguity in nature [8lso refer note 10(8
Particulars Mumber ¥ inkhs
{.00%% convertible prefersnce shares of 7 10 each
issued, subscribed and paid
As at 31 March 2016 186,572 19,66
issue of prefarence shares - -
As at 31 March 2017 196,572 19.66
issue of preference shares - -
Az at 31 March 2018 196,572 15.66
C. Dther equit {¥ inkns!
Other
Particulars Reserve and surplus comprehensive
income (D01 Total equity
. . attributable to
Secur}i:es Retained Netiogs cn‘faat equity holders
prawmium vatue of defined
eamings .
reserve pensfit plans®
As at 31 March 2016 1,848.08 938.92) 1.84}) 1,008 30
Loss for the year - (32.0%} {32.01)
Other comprehensive income - - - -
As at 31 March 2017 1,946.08 878.93 1.84 973.29
Loss for the year - ) (8,28} - {8,283
Other comprehansive income . {1.84) 4.84 N
As at 31 March 2018 1.946.08 981.03 - 365,03

Mature and purpose of reserves

i} Instruments sntirely equity in naturs

This represents the equily component of convertible preference shares issued by the Holding company: wherain on conversion the
fixed number of equity shares has been specified. Post such conversion the same will be transferred o equity.

ii. Becurities premium reserve

Securities premium is used (o record the premium on issue of shares. The reserve will be utilised in accordance with the provisions of

the Companies Act, 2013

il Net loss on falr value of defined benefif plans - OCI

The Company has recognised remessurement gains/ (loss) on defined benefit plans in QCL These changes are accumulated within
the OCH reserve within other egquity. the Company transfers amounis from this reserve 1o retained earnings when the relevant

obligations are derscognised.

* There are no employees during the years ended 31 March 2018 and 31 March 2017, thus the Company has transferred amount

standing this account to retained eamings.

Notes 1 1o 30 form an integral part of the financial siatements.

This is the Btalement of Changes in Equity referred 1o in our audit report of even date.

For Walker Chandioh & Co LLP

Charlered Accounianis

Firm Registration No, G01076N/MNS00013
Y

et 0 L

Vijay D, Jain
Partner
Membership No.: 117981

Place: Mumbal
Date | 7 May 2018

7 "{}
A
&

For and on behalf of the Board of Directors

‘Nest Pat]
Direcior
DN ; 07559308

Place: Mumbai
Date . 2 May 2018

Hangesh Herkar
Divector
DML 07810542




Reasonable Housing Limited
Summary of significant aceounting policies and other explanatory information to the financial statements for the vaar andad 31 March 2018

i}

iila

Corporate information
Reasonable Housing Limiled (the Compa
Companies Act, 1856, The Company i3 p

fed in India and is incorporated under the provisions of the erstwhile
88 of “property management” al Lavasa, Maharashira, India. The registered
West), Mumbal - 400 083, India. The Company was incorporated on 23

gaged B the I
. LBS Marg, Vidwol

Septermnber, 2008,

-

ancial stalements wera authorisad for 1ssue in accordance with resciution of the Board of Direciors on 2 May 2018

significant acoounting policios

Basils of praparation
The financia! statements of the Company have been preparad o comply in 2l material respacts with the Indian Accoun
notified under the Companies (Accounting Standards) Rules, 2015

tandards {"ind AS")

The financial statements have been prepared under the nisiorical cost aonvention with the exception of cartain financial assels and liabiliies which
rave been measured at fair value, on an accrual basis of accounting,

Accounting policies have been consisiently appled sxcept where a newly issuad accounting standard is initially adopled or a revision o an existing
accounting standard requires a change in the accounting policy hitherio in use.

All the assels and lisbitities have been classifisd as current or non- current as per the Company's normal opgrating oycle and other criteria sef oulin
Schedule 1l to the Companigs Act, 2013 {"the Act™). Based on the naturs of products and Ume beiween the acguisition of assets for processing and
iheir realization in cash or cash equivalents, the Company has ascertained its operaiing cycle as twelve months for the purpese of current / non- current
classification of assets and liabilities,

The Company's financial statements are reporied in Indian Rupess, which is alsa the Company's functionzl currency, and all values are rounded to the
nearest lakhs (INR 00,000}, except when otherwise indicated.

Avcounting sstimales

The preparation of the financial stalements, in conformily with the recognition ang measurement principles of Ind AS, requires the managament o
make estimates and assumplions that affect the reported amounts of assels and Jiabililies and disslosure of contingert labilities as at the date of
financial statements and the results of operation during the raporied pariod. Although these estimates are based upon managemant's best knowladyge
of current events and actions, actual results could differ from these estimates which are recogrised in the period in which they are determined.

Estimates and assumpiions

The key asasumptions concerning the fulure and other key sources of estimation unceriainty ars reviewed on ongoing basis thal have a significant risk
of causing 3 material adjustmant 1o the carrying amounts of assets and labiiities within the next financial vaar,

The Company bas based s assumplions and estimates on parametsrs available when the financial statements were prapared. Existing circumstances
and assumphons about future developments, however, may change due to markel changes or circumstances arising that are bayond the control of the
Cor . Such changes are reflected In the financial statements in the veriod in which changes are made ard, | malerdal thel effects sre disclogsd in
he noles to the financial stalements,

Proparty, plant and squipment {Tangible asseis)

Property, plant and equipment are stated al cost of acquisition inchuding atiributable inlerest and finance costs, if any, i the date of acquisition/
installation of the a less accumulated depreciation and acoumulated impairment losses, If any. Subsequent expendiiure relating to Property, Plant
and Equipment is capilalised only when it is probable thal fulure economic benefits associated with the fterm will flow 1o the Company and the cost of the
itern can be measured reliably. All other repairs and maintenance costs are charged to the Statement of Profil and Loss as incurred. The cost and
refated acoumulated depreciation are gliminated om the financial stalemants, either on disposal or when retired from active use and the resullant gain
or loss are recognised in the Statement of Profit and Loss.

Capital work-in-progress, representing expendiiure incurred in respect of assets under development and not ready for their intended use, are carred at
cost, Cost includes related acquisition expenses, construction cost, raiated borrowing cost and other direg! axpanditures,

On wransition o Ind AS, the Company has opled to continue with the carrving values measured under the previous GAAP as al 1 April 2018 of its
Property, plant and equipment and use thal carrving value s the deemad cost of the Properly, Plant and Eguipmant on the date of iransition Le, 1 Apnl
205

Depreciation and amortisation
Depreciation/amortisation is provided on the wiitten down valua basis considering the estimated useful fives of the assels, as prascribed under the
Schedule || to the Companies Act, 2013 on a pro-rata basis.

The estimated useful ives are as below:
Building  : 80 years

Leagehold land is amortised over the period of leass on pro-rata basis.

For the above classes of assels, based on internal assessmant, maragement believes that the usefu! ife as given above represanis the period over
which it expects 1o use these assets. Hence the useful lives of these assets are different from the useful ves 23 presoribad under Part © of Schedule 1l
o the Act,
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v} Finaneial ingtruments

A financial instrumen y contract that gives rise 1© a financial assel a?és‘: entity and 2 financial iabiily or squily nstrument nothar endity.
ary ¢ ¥y Aty 4

a} Financial Asgets

initial recognition:
in the case of financial sssels, ol recorded at fair valus through profit financial assels are recognised initially at fair value plus
23is that are directly aliribulable 1o the aoguistion of the ncial gssel. Purchases or sales of financial assels that require d?}sm@f:{ of

) n a lime frame established by regulation or convention in the markel place {regular way trades) are rgcognised on the trade date, Le., the
date %aa trrg Company commiis (o purchase of sell the assel,

iransaction

Subsaquent measurement:
For purposes of subsequent measurement, financial assels are classifiad in following calegories:

Financial Assets measurad at Amortised Cost:

Financial assels are subsequently measured at amortised cost i
assels inorder lo colisct contraciugl cash flows and the condracty
payments of principal and interast on the principal smount oulstanding
the effective interest rate ("EIR") mathod. impairmant gains or lnsses aris

these financial assels are held within 2 business model with an objective 10 hoid these
terms of the financial assel give rise on specified dates to cash flows that are solsly
nlarest income from thess financial assets is included in finance income using
ing on these assels are recognised in the Statement of Profit and Loss.

Financial Assels Measursd st Fair Value

Firancial assets are measured at fair value through OCH { these financial assels ars hald within a business mode! with an objective to hold these

assels in order 1o collect cont rae;zz,sa‘ cash flows or to sell these financial asssts and the contraciual terms of the fmam:éa assel give rise on specified

dates to cash flows thal ars solely payments of principal and interast on the principal amount sulstanding. Movemenis in the carrying amouwrd a8 taken

z?z‘msgh GO except for the re@ogm*son of impairment gains or losses, interest revenue and foraign exchange gains and Ioeses which are recognised in
the Staterment of Profit and Loss.

in respect of equity investmerts (other than for investment in subsidiaries and associates) which are not held for trading, the Company has made an
irgvocable etection o gresent subsequend changses in the fair value of such instruments in OCL Such an election is made by the Company on an
insteument by instrument basis al the tme of ransition for exigling equity instruments/ initial recognition for new &g uity instruments,

Financial assel nol measured al amoriised cost or at falr value through OCH is carried at FYPL.

impairment of Financial Assety
In accordance with Ind AS 109, the Company spplies the Expecied Credit Loss {"ECL") model for measurement and recognition of impairment ioss on
financial assels and cradit risk exposures.

The Company follows "simplifiad approach’ for recognilion of impairment loss allowance on rade receivables. Simplified approach does nol requite the
Company io rack changes in credit risk, Ralher, i recognises impairment loss allowance based an Hfetims ECL at each reporiing date, right from iig
initial racognition.

For recognition of impairment Ioss on other financial assets and risk yre, the © w determings that whather thers has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-monih ECL is used 1o provide for impairment loss.
However, if credil risk has increased significantly, felime ECL is used. f, in a subsaquent period, credit quality of the instrument improvas such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reveris 1o recogrising impalrment loss sllowance hased on
1-rmonth ECL.

ECL s the difference batween all contractual cash flows that ars dus o the group in accordance with the contract and aif the cash flows that the enlily
expecis lo receive {i.9., all cash shortfalls), discountad at the original EIR, Lifelime ECL are the axpected wredit losses resulting from sll possible default
events over the expecied life of a financial instrument. The 12-month ECL i 2 portion of the Hetime ECL which results from default evenis that are
possible within 12 months afler the reporting dale.

ECL impairment loss alowance (o reversal] recognised duing the period is recognised as expensefincoms in the Statement of Profit and Loss,

Da-recognition of Financial Assets
The Company de-recognises a financial asset only when the eontractual rights 1o the cash flows from the assal expire, or it transfers the financial assat
and substantially all risks and rewards of ownership of the assel lo anather entity.

if the Company neither ransfers nor retains substantially all the risks and rewards of ownership and continues 1o control the ransferred asset, b
Company recognizes itz retained interest in the assals and an associated Habiity for amounts it may have i pay.

¥ the Company relains subsianiially all the risks and rewards of ownarship of a transferred flinancial assel, ihe Company confinues to recognise the
financial asset and also recognises a collateralised borrowing for the procseds received.

impalrment of noninancial assets
As at each Balance Sheet date, the Company assesses whether thera is an indication that a non-inancial assel may be impaired and also whether
there is an indication of reversal of impairment loss recognised in the previous pericds, I any indication exists, or when annual impairment testing for an
assel is required, the Company determines the recoverable amami and imparment 1088 Is recognised when the carrying amount of an asset exceeds
its recoverable amount.
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Recoverable amount is determined:

-1 case of an individual assat, at the %-ghes of
- in case of cash generaling ¢ of assets that generates id
less cosl to sell and value in use.

{ the assets’ falr value less cost o sell and value in use; and
ed, independent cash flows), at the higher of cash generating unit's fair value

In assessing value in use, the estimated future cash flows are discountad 1o thelr present value using pra-lax discount rate that reflects current market
assessments of the tme value of money and sk sper ?e{f to the asssl. In determining fair value less cost to sell, recent markel fransaction are taken
intn account. If no such transaction can be identified, an appropriate valuation model is used.

b} Equity Instruments and Financial Liabilitles

Financial Habilibes and equily instruments iss ciassified according 1o the substance of the contraciual arrangements entarsd
inio and the definitions of a financial liability and

Equity Instrumenis

An aquity instrument is any contract that evidences a2 residual interest in the assets of the Company afier daducting al ./ 5 fiabiiities. ﬁau*iy‘
ing a*m*anm which are issued for cash are recorded ai the proceeds recsived, net of direct issue costs. Equity instruments which an
consideration other than cash are recordad at fair value of the equily instrument.

Finarncial Liabilities
initial Recognition

inancial fabilities are classified, at intial recognition, as financial iabilies at FVYPL, loans and borrowings and payables as appropriate. Ad
liabilities are recognisad injtially a1 fair value and, In the case of loans and borrowings and payables, nel of directly aliibulable transaction cosis.

Subsequent measuremant:
The measurerment of financial liabilities depends on their classification, as described below ©

Financial Liabilities at Fair Yalus through Profit or Loss (FYPL)

Financial fabilities at FVPL include financial liabiities held for trading and financial fiabilities designated upon initial recognition as at FVYPL. Financial
linbilities are classified as held for rading ¥ they are incurred for the purposs of repurchasing in the near term. Gains of losses an labilitins held for
trading ars recognised in the Statement of Profit and Loss.

Financial guarantes coniracis issued by ihe Company are those confracts that require a payment 1o ba made to reimburse the holder for 3 loss It incurs
because the spaecified deblor fails 1o make a payment when due in accordancs with the lerms of a debt instrument, Financial guaranies conlracts are
recognised initially as a fisbility at fair value, adjusted for transaction cosis that ars directly atiributable 1o the issuance of the guaraniee, Subsequantly,
the fiabillly is measurad 8t the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount
rscogrised less cumulative amortisation. Amortisation is recognised as finance income in the Statement of Profit and Losa.

Financial liablities at Amortised Cost
tial recognition, interest-bearing loans and borrowings are subsequently measured al amortised cost using the EIR method, riy difference
between the proceads (net of Iransaction cosis) and the satliement or redemplion of borrowings is recognised over g;;-; tarm of the b ;

Statement of Profit and Loss.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the €IR. The
EiR amortisation is included as finance costs in the Statement of Profit and Loss

Where the Company issues oplionally convertible debenture, the falr value of the labilily portion of such deveniures is delermined using a markal
interest rale for an equivalent non-convertible dabenture. This value s recorded as a Hability on an amontised cost basis until exiinguished on
conversion or redemplion of the debentures. The remainder of the procesds is attributable 1o the equity portion of the instrument. This is recogrised
and included in sharsholders’ equity (net of income tax) and are not subsagquently re-measured.

Financial guarantee contracts issued by the Company ars those contracts that require & payment (o e made lo reimburse the holder for a loss it incurs
because the specified deblor fails 1o make a payment when dug in accordance with the terms of the debt instrument. Financial guarantes confracts are
recogrized initially as a llability at fair vaiue, adjusted for transaction cosis that are directly atiributable 1o the issuance of the guaranies. Subsequently,
the liability is measured al ths higher of the amount of loss allowance delermined as per impakment requirements of Ind AS 109 and the amount
recogrized less cumulative emortization,

Whaere the terms of a financial lability Is re-negobiated and the Company issues sauily Instruments 1o a creditor o extinguish all or part of the Hability
{debt for equily swap), a gain or loss is racogrised in the Statement of Profit and Loss; measured a5 a difference between the camyng amount of the
financial fability and the falr value of equity instrument issued,

Deg recognition of Financial Liabilities

Financial fiabiiities are de-recognised when the obligation specified in the contract is discharged, cancelied or expired, When an axisling fnancial
fiabifity is replaced by another from the same lender on sub ially differant terms, of the terms of an existing llabifity are substantially modified, such
an exchange or modification is ireated as de-recognition of the original llability and recognition of 2 new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss,

Offgetting Financial Instrumants
Financial assels and financial liabilities are offset and the net amount s reported in the Balance Sheet If there is a currently enforceable fegal right to
offsst the recognised amounts and there is an intention to seltie on 4 nel basls o realiss tha assets and seitle the liabiities simullaneously,

income tax
coma tax comprises of current and dé?@“’ﬁd incoms tax. Income tax is reco nised-as an expense of income in the ‘;J,gismagg of Profit and Loss,
axcept (o the extent i relates to tlems directly recognised in equily or in OC M}iﬁ ﬁgig o
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a) Current income tax

Current income {ax is recognised based on the eslimated tax liabilily computed afier taking credit for allowances and axemplions in accordance with the
Income Tax Act, 1981, Current incoms tax assels and babilibes are measured al the amount expecied 1o be recovered from o pald 1o the taxation
authorties. The lax rates and lax laws used to compute the amount are those thal are enacled or subsiantively enacted, al the reporting dals,

b} Daferrad income tax
Deferred tax i3 determined by applying the Bslance Shest approach. Deferred tax assels and labilities are recognised for all deductible temporary

diffarances belwaan the financial statements’ carrving amount of existing asssts and habilities and thair respective lax base. Deferred tax assels and
lhabiiities are measured using the enaclad lax rates or lax rales that are substantively enacted at the Balance Sheet date. The effect on deferred tax

assels and liabilities of & change in tax rales is recognised in the perind that includes the enactment date. Deferred lax asseis are only recognised 1o
the extent that It is probable that lulure taxable profits will be available against which the lemporary gifferences can be ull i. Such assels are
reviowed al sach Balance Shee! date 10 reassess ra iom.

Deferred tax assets and labiliies are offset when there is a legaily enforceable right to offset current tax assets and fiabilifies. Current tax assets and
tax #abiiies are offset whers the entity has a legally enforceable right lo offset and intends either to sellie on a nel basis, or (o realise the asset and
sellle the Hability simultanaously.

Minimum Allernative Tax ["MAT") credit is recognised as an asset only when and 1o the extent L s probable that the Company will pay normal incoma
tax during the specified parod.

Ravenue recognition
Revenue from lease rentsl s recogrised al the point when the services are rendered and no sigrificant unceriainty exists regarding the amount of the
consideration thal will be derived from rendering of services and regarding #s collection. Hevenue from sarvices are acoounied a3 net of laxes

interest income 15 recognized on Ume proportionats ot basis
Employes bensfits

Definad Contribution Plan

Contributions to defined contribulion schemes such as provident fund, employess’ stale insurance, labour welfare fund and superannuation scheme are
charged as an expense based on the amount of contribution required to be made as and when services are rendersd by the emplovees. The above
benefits ara classified as Defined Contribution Schemas as the C y has no further obligations beyond the monthly contributions

Dafined Banefit Plan

The Company also provides for gratuity which is a defined benafit plans, the liabilties of which is delermined based on valuations, as at the balance
sheet date, made by an independent actuary using the projected unit credit method. Re-measurement, comprising of acluarial gaios and losses, in
raspect of gratully are recognised in the OCI in the period In which they ocour. Re-measurement recogrised in OC! are not reclassified o the
Statement of Profit and Loss in subsequaent periods. Past service cost is recognised in the Stelement of Profil and Loss in the perind of plan
amendment or curtailment. The ciassification of the Company's obligation into current and non-current is as per the actuarial valuation report,

5 srm Benafits
Shori-term employes benefits such as salaries, wages, performance incentives eic. are recognised as expenses al the undiscounted amounis in the

Staternent of Profit and Loss of the period In which the related service is rendered, Expanses on non-accumulating compensated absences s
recogrised in the period in which the absences coour.

Loave it and compe absences

Accumulated leave which is expected 1o be ulilised within pext twelve months, is treated as short-lerm emploves benefit. Leave entitiement, olher than
short term compansated absences, are provided based on 2 actuarial valuation, similar io that of gratuily benefit. Re-measurement, comprising of
actuariat gains and lossas, in respect of leave entitlernent are recognised in the Statement of Profit and Loss in the period in which they ocour,

viil} Borrowing cosis

ix

R

Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds, Also, the EIR amortisation is
ncluded in finance cosis.

Borrowing cosis ralating o acquisition, construction or production of a qualifving assel which iskes substantial period of Ume 1o get ready for is
intended use are added lo the cost of such asset to the extent they relate to the peried U such assels are ready o be pul to use. All other borrowing
cosis are expensed in the Statemant of Profit and Loss in the period in which they acour,

Provisions, Contingent Lisbilittles and Contingant Asssets

A provision is recognised when the Company has a present obligation (legal or constructive) 48 3 rasult of past events and # is probabls that an oulfiow
of resources embodying economic bensfits will be required 1o setile the cbligation, in respect of which 2 relisble estimals can be made of the amount of
obligation. Provisions (excluding gralully and compensaled abserces) are delermined based on management's eslimate reguired (o setlle the
obfigation at the Balance Shesl dale. In case the ime value of money is matsrial, provisions are discounted using 8 current pre-tax rate thal reflests the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of tme is recognised 2s a finance cost. These
are reviewed al each Balance Shee! date and adjusted 1o reflect the cuvent management estimales.

Contingent liabilities are disclosed in respact of possible obligations that arise from past events, whose existence wauld be confirmed by the ocourrence
or non-gccurrence of ona o more unceriain future events not wholly within the control of the Company. A contingent liability slso arises, in rarg cases,
fity cannol be recognised because il cannot be measured reliably.

where a liabi

Contingant as
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%} Earning Par Share
Basic earmings par share is computed by dividing the net profil or loss for the period atiributable 0 the equily sharehoiders of 1
weighied average number of equily shares outslanding during the period. The welghted average number of equily shares culstand
and for all perods presented is adiusied for avends, such as bonus sha 55,
nurnber of equity shares oulstanding, without a coresponding change in resources.

e Co
G during

xi} Foreign currency transactions

=z} Initlal racogrition
sign currency ransactions are indlially recorded in the feporting currency, by appiying lo the foreign currency amount the axchan
sporting currency and the forsign currency at the dale of the transaction. Howaver, for practical reasons, the Company uses 2
ihe average rale approximale the actual rate al the dale of the transaciions.

b Convargion

any by the
e pernod
other than the conversion of potential squily shares, that have changed the

Monstary assets and liabilities denominated in foreign currencies era reported using the closing rale at the reporling date. Non-monetary items which

foreign curcenay are reported using the exchange rala at the date of the ransaction.

are carried in lerms of Mslorical cost denominated

¢} Treatment of sxchange difference

Exshange differences arising on selllement/ restatemant of shorl-term foreign surrency monelary assels and labilites of the Company are recognised

as incoms or expense in the Statement of Profit and Loss,

n bransition 1o Ind AS, the Company has opled 1o continue with the accounting for exchange differences arising on long-term foreign currancy
monetary tems, oulstanding as on the transition date, as per previous GAAP. Exchange differsnces arising on long-term foreign currency monetary
itamns relaied io acquisition of a fixed assel are capitalisad and depreciatad over the remaining usedul iife of the asset and exchange differences arising
on other long-term foreign currency monelary flems are accumulated in the “Foreign Currency Monetary Translation Accoun?” and amortised over the

remaining ife of the concerned monetary item.

xii} Leass

Leases, where the jessor effectively retains substantially all the risks and benefits of ownership over the leased torm, ars ffied as operaling le

Operating lease payments are recognised as an expense in the Statement of Profil and Loss on g straighting basis over the lease term excent whare
the lease payments are struniured 1o increase in line with expacted general inflation. Assels acquired on finance lease are capitalised al fair value or

present value of minimum lease payment st the inception of the lease, whichaver ig lowar.

i} Cash and cash soquivalends
Cash and cash equivalents In the Balance Sheet comprises of cash at banks and on hand and shori-term geposits with an odginal maturity of three
menth of less, which are subject 1o an insigeificant risk of changes in vaiue.

=iv} Begmental reporting

Operating segmenis are reported in a manner consislent with the internal reparting provided to the chief operaling decision maker. The chisl operaling

decision maker regularly monitors and reviews the operating resull of the whole Company as one segment of “leasing and maintanancs of apartme

and investrent property”. Thus, as defined in lnd A% 108 ‘Operating Segments”, the Company's entire business falls under this ons oparational

segmant,

Space intentionally lefi blank




Heasonable Housing Limited

Summary of significant accounting policias and oiher explanato

Information to the financisl slatements for 1he vear ended 31 March 2018

3. Property, plant and squipment

T iakhs
Particulars Leasehold land Buiidings Totai
Gross carrying vaiue
As at 31 March 2016 1,511.51 1,629.42 3,140.83
Additions - - -
Dedustions/ disposals - - .
As at 31 March 2017 1.811.51 1,829.42 3,140.83
Additions - "
Dedustions/ disposals - «
As at 31 March 2018 151151 1,820.42 144083
Accumuiated deprecistion/amortisation
As at 31 March 2018 1.52 81.47 82,59
Depreciation/amprtisation charge for the year 1.62 7740 7892
Accumulated depreciation/amortisation on disposals - »
A5 8t 31 March 2017 304 158,87 181.51
Depreciationfamortisation charge for the year 1.62 73.83 7505
Accumulated deprecialion/amortisation on disposals - - ~
Am al 31 March 2018 4.58 23240 236,26
Net carrying value
As at 31 March 2018 1.508.85 1,397.02 2,903.97
As a1 31 March 7017 1,508 47 4.470.58 297992
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Az at As at
3% March 2018 31 March 2317
(% iakhs) F lakha)
4 Loans
{unsecured, considered good}
Security deposils 10.98 10.98
Total loans 1088 10,98
5 ingome tax assels nel}

L The following table provides the details of incoms tax asssts and Uabilities:
Incoms tax gssels 24,88 17.53
Less @ incoms tgx Babilities . N
Net balance 24,92 17.53
i The gross movemant in the current tax asssY {Hability) for the year sndad is as follows:
Het gurrent incoms iax asset 3t the baginning 17.53 14.5%
incomna tax paid! (net of safund) 7.48 3.02
Current income 183 expenss -
income tax on other comprabansive incoms - =
Met current income lax assel at the engd - 17.83
Net non current income tax assetl al the end 24.9% -

Yoar ended Year anded

31 March 2018 31 March 2017
{Tlakhs ¢ lakis

. Income tax expense in the Statement of Profit and Loss comprises:
Currant income faxes - -
Daferred income taxes - .
inepme tax expenses {nel) - .

iv. A reconciliation of the income tax provision o the amount computes by applying the statutory Income tax rate 1o the profitiioss) befors
incoms taxes iz a3 below:

Loss belore income lax (8,28} (32.0%)
Enacted tax rates in india B T5% Z0.87%
Computed expecied tax expsnse - -

Efact of expenses nol allowed for ax purposs - -
Effect of income ot considered for lax purposs
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Summary of significant accounting policies and other explanatory information to the finsngial statements for the vear snded 31 March 2018
Ag at Asg at
31 March 2018 31 March 2017
¥ lakhs) (T lakha)
& Trade receivablas
(Unsecured, considered good)
Considerad good
- Related parties (Refer nole 22) o877 206,42
- Others 86,21 91.04
Considered doubtiul
- Others 11.54 9.63
Less: Impairmant logs provision {11,543 {9.6%)
Total trade recelvables 18498 297.46
7 Cashoand cash squivalents
Balances with barks 6.52 10.488
Cash on hand 0.09 0.0
Total cash and cash equivalents 6.61 11.08
&  Other financial asssls
Advances 1o amployees 027 -
Total other financial assats 84.27 -
9 Other current assets
Proapaid expenses 0.50 .33
Total other current asseis 0.50 .33
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Summary of significant accountin

clicies and other exslanatory information 1o the financial siatements for the vear ended 31 March 2048
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14

15

Borrowings
{unsecured}
inter corporate deposits from related pardy” {refer nole 22}

Total borrowings

“inter corporate deposit iaken from Lavasa Corporalion imiled at an sffective interest rate of 14,50% p.a. repayable on demand,

Trade payables
Total outstanding duss of Micro Enterprises and Small Enterprises {Refer note below)
Total outstanding dues of creditors other than Micro Enterprises and 8mall Enterprises
Duse 1o related parties {refer note 22)
Cue 1o others

Total irade payables

As at As at
34 March 2018 31 March 2017
{¥ iakhs) (¥ jakhsg}
2144 AL
2128 1823
204087 223348
11.87 12.56
205234 2,248,802

Mote: There are no micro and small aoterprises lo whom the Company owes dues and which are sulsianding s at 31 March 2018 This information as
required to be disciosed under the Micro Small and Medium Enlerprises Davelopment Act (MSMED) Acl, 2008 has been delermined lo the exten! such
parties have been identified on the basis of information avaiiable with the Company, There is no interest paid or payable during the vear.

Other finesnclal Habilitles
Seourity deposits
- to related parties {refer note 22)
- to others
imerest acorued and dus on intercorporate deposht {refer note 223
Employes henefits payable

Total other financia! liabilities

Other current Habilities
Advances from customers
Statutory duss payabla

Total other currant liabilities

Provigions
Provision for employee banehils”

S o s P
LLOENRENEMEl 4ohanies

Total provisions
"There are no employees in the Company as ai 31 March 2018

Ree
B
Hep A

21.55 2303
14.23 16.06
278 2.46
354 5.77
4378 73
5.09 513
179 1.12
568 595
- 0.01

~ 5
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Summary of significant accounting policies and other expianatory information to ths financial statemants for the vear anded 31 March 2018

As st Az at
31 March 2018 31 March 2017
T lakhs {Z Jakhs
104 Share capital

Authorizad share capital

Equity shars capital

200.000 (31 March 2017 200,000 equily shares of 7 10 sach 2006 20,00

Total eguity share capital 2500 26,00

8.001% Convertible preferance shares

230,000 {31 March 2017: 230,000} 0.001% Convertible grefarence shares of € 10 each. 2300 23.00

Total convartible prefarence shars capital 2_35}%3 23.00
A Eguity share capital
s} Issuad, subssribed and paid up

50,000 equity sharas (31 March 2017 50.000) of 10 sach 500 500

Total issued, subseribad and paid up 2,00 500
B} Reconcilistion of the aguity ing st the arud 2t the end of the reporting year

As af Az at
Partizulars 31 March 2098 31 March 2017
Mo of shares Tjakhs Ho of shares 7 lakhs

At the beginning of ihe vear 50,000 5.00 50000 5.00

Shares issued during he year - . . .

Al the and of the vear 50,000 5.00 50000 500
3y Detalls of sharsholiees holding more than 5% of 5 of tha C and hald by

Az at As at

Partioulars 31 March 2018 31 March 2017

Mo of shares % holdin Mo of shares % holdin
Eouity shaves of € 10 sach fully paid
Lavasa Corporation Limited 50000 100% 50,000 00%

43 Bonus sharss! buy for other than cash issued during past five years from reporting date ;
The Company has neither issusd any bonus shares, shares issued for consideration other than cash nor has there been any buy back of shares during five years from
raporting date.

e}  Rights and restriction attached fo gguity sharpholders
The Company has only ane class of equity shares having face value as T 10 sach, Every holder of equity shares is entitied © one vole par share, in the event of Houldation
of the Company, the holders of equity shares will be entitied 1o receive any of the remaining assets of the Company, afier distribution of all preferential amounts. Any
dividend proposed by the Board of Direclors is sublect to the approval of sharsholders in the ensulg Annual Gensral Mesting,

Ag ut As at
31 March 2018 31 March 2017
¥ lakhs T lakhs

B instrument antirely squity in nature

Convertible prefergnce shares
a}  issued, subscribed and paid up § 3

188,572 (31 March 2017 198,672} D.001% convertible preferenca shares of ¥ 10 sach 19.68 18.66

Total issued, subscribed and pald up share capital 14.66 15,85

b} Each convertible praference share will be entitied for conversion inlo one squity share of 2 10 gach.
¢} Abouve preference shares will be redesmed in 4 equal Instaliments on 14 February 2021, 14 February 2022,14 February 2023 and 14 Fabruary 2024,
d}  The Company has oplion 1o redesm the preference shares on the date of conversion, In the avent, the Company opls for such redemption then the converdible preforence

shares eligible for sonversion on each of the gonvarsion dates will be redeemed 37 10 each together with premium of € 990 per share,

&) ifiation of at the beg and gt the end of the year
Particutars As al 31 March 2018 Ag at 31 March 2{8?
No of shares 7 lakhs Mo of shares 7 jakhs
At the baginning of the vear 196.5772 19.66 186572 19.68
Shargs izsued dunng the yaar - - - -
At the end of the vear 196,572 1966 196,572 19.66
i Details of shareholders holding more than 5% of of the and hald by H 2
Partieulars Ag at 31 Mareh 2014 Az at 31 March 2017
No of shares % holdin Mo of shares % holdin
Lavasa Corporation Limited 196,572 100% 1968721 100%
) Righis angd restriction alfachad to

Dividend on convertible preference shares proposed by Board of Directors is subject lo approval of the sharsholders in the Annual General Maeeling. £ach holter of
corvertible proference share s snlided to one vole per share only on resolutions placed before the Company which dirsctly affecis the rights atiact

Cotye

i preference shargholders ame onttled to vole on aver

6 dividand

SITHRING LNpE

sid for 2 years.

oy preferance sh




Reasonable Housing Limited

Summary of slonifican? accounting policies and other explanatory information lo the tinancial statemsnts for the vear endsed 31 March 2018

16 Revenus from cperations
Sale of services
Rartal incoms
Other operating income
-Maintenance charges
“Waler supply charges

Total revenus from operslions

17 Other income
Misceliansous ncome

Total pther income
18 Employas benefils sxpanss®
Balaries

Contribution o provident and olher funds

Total employes benefils expense

*Therg are no employees in the Company as & 31 March 2018

14 Finance cost
interest on inlgroorporate deposit [rafer note 22}
HBank chargas
Total finance cost

20 Other sxpenses
Favility management charges
Property maintenance charges
Water charges
Elactricity charges
Reni
Rates and taxes
Legal and professiong!
insurance

impakment l0gs provision (aliowance on irade meosivables)

Paymaent o audiiors
tatutory audit fees
Other services
Miscellansous expanses

Total other expenses

Yegar ended Yaar andad
31 March 2018 31 March 2017
(T lakhs) ¥ lakhs}
104.98 102.50
2843 28,21
1563 14,88
147.04 1486.00
0.18 019
.12 0.18
- 16.51
- 1.20
- 17.71
3.08 73
0.02 .
241 273
16,46 21.78
18.51 2877
16.42 15.98
1.45 1.47
- 0.28
0.04 0.03
18,14 .83
1.20 0.88
1.4t 7.23
.83 0.69
125 B
112 098
77.33 78.84
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DHaslosure in sccordance with Ind A% 24 Related party ¢
Harns of rolated partien and nafure of relatinazkip

A} ﬁgrttes unsder sommen czmirci
¢ 5

sEastions

B} Fellow Subsidiariss
Dasws Convention
Eramen Rotud Lis
Uasve Business Malel Umitad

Full Spodrum Advaniung Lirnted

e

Lavasa b ,w%
Bty City T @
Sabyade ity Managamant Limilod
Warssgaon Assnls Maintenance Linvied
m%r;ém‘; Poyer Supply Limad

on Tounsm Luviled

2} her related parting

Jolnt Ventures and assosiatas:
Spotass Laundry Servivas Limited

g Thrush Fadiities Services 1
cotnmial Hotet Limited

# Rosort

sl Linitad

#o Lavasa Mesl {iw L\x poration Limitod
Serwimige Visla

Warasyaos Lakeview Mol

mdni

Franssotions with relstad partlen

Asat
3t Marsh 2048
¥ lakiy

Az 3t
31 Baesh 2017
fakdy

o~
@
ES

5388

Hature of ransactions

Haidiy

anipan

Fullow Subsidinries

e Relnled Parties

Yourr andad
31 Marsk 2018

Your grded
31 Maroh 2017

Yanr gnded
31 Maroh 2018

Funr ended
3% March 2017

Yoor sudad
33 Mmeeh 2048

Yaur anded
3% Mareh 2017

Farvicas recelvad

Lavass Corporaton Limded

wads {ity Mansgement Limited
Ecomelgt Hotal Limited

4324

Bervices rendarad
Lavasa Compaation Limind
Lavans Moled Limded

Dasve Convantion Jentea Undter
Lakoviow Club Liniad
Full Bpactim Adventura L
My ity Teshnology
L W

iad

any Limited

Warasgaon Tourian: Lismited

Apalio Lavasa Mealth Comparbon Liovled
Eosmotsl Holel Lirited

Startit Rasort Limitsd

Hona Sara Motels Linplad

1124

524
554

B4z

8.3
1041

1512

ntar curpurats deposil recnived
Layasy Laorporation Liited

2,48

481

Interast cm intar corpavaly deposit

308

2.7

Dutstanding belanves:

s @t
31 Maroh 2018

EE R
3% Maroh 2917

As

31 March 2018

s at
31 March 2017

&g at
3% Mlarch 2098

Aa st
31 Marh 2857

Loans - Seruwrity daposiis

Casve Convantion Center Limied - - 252 252 - -
1 st - - 0.48 2.40 -
Lakoshore Walsmpors Dompany Limited - - {278 384 B .
Lavass Holel Limited - - HA4 444 .
sy ity Tochnotogy Lislad « . > 434 - -
Full Spetirum Adventures Limited . Ga% 203 - -
Warssgaon Tourism Limited - 812 242 0 -
Enomalel Hote! Linitad - - 2.8
Apalin Lavess Heslth Comoration Limited - N - - 254
Brarht Rosodt Lipnteid . - 1.64
Bona Suos Holels Limited - - - 548
g - 4
Layass Comatation bimited 2128 1883 - . x :
saraat soorusd and dus on infer cotporale doposil
Lavasa Corporation Linnted 278 2,46 - -
Trade rennivablss
Lavass Sorpuration Lmited 340 8218 - - -
Osave Qomvantion Genler Limiad R N 451 1722 .
Lakeview Char Limitay - 2.5 1894 -
Lavags Holal Limited - - 41 F1 -
Gahyada City Managemsnt L :mztm; . 747 . B}
Bpacingm Advanires Lin R 543 . )
Babooowall Lmr:in $.9% . .
\ 2,75
Wam REAED ‘”m . . 84 .
Lskeshore Watarsports Company Lined B 2.38 -
Wamsgan Assol Muntanancs Uimiisd .50 - -
Enomalsl Hatal Liited - - - 300
Apotie Lavasa Huaith Comparation Limited - - . - 2438
Bona Guea Holels Limitad - - 4.08
Spvloss Laundry Services Limitad B F 45
k2 - 228
4 Limited - - - a8
Waragson Powsr Supply Liantesd - - G 88 “
Dasve Reted Limitadd 724 - -
Dasve Business Holel Limited - - 182 B -~ B
Warasgane L - “ 258
7 - sr8
133441 233897 B R B -
fma‘waa! L8 y?‘ i 1 “
Thayats - ik

Bty auiliing Servive Limnied

EXeas

@l




Hoasenable Housing Limiled
Summary of significant arsount

bt suplanatery Information b 4.8 financial slalemenis for the your ended 31 Mureh 2018

23 Loss per share!

(o Year andad Yaur anded
Particulara . ol
3% Shareh 2018 Bareh 2817

Ml lvse me s sfatoment of pealfl and logs (7 lakhs 8263 2
Yuightad w of squity sharss 24,689 o
028 por shars [Basic) in @ . . . FRA:S Y] 4,

k Hled avnrags number of golantial squily shases iy i S comoutation 1B8ETE R

Tolal Weighled average number of squily sharas for diuied EPS computaiion 236472 3
Loes por shuare (Iihetag? 1l £527 {541

e, Thareiors the effect of and

s would dectaass Kiss pet aquety sh

% from ardinaey businass aclivi

4 Financisl instruments

s of the baans % oifer than in a fwroed o Bawdation sals

meaivables, Yade payablss, oiher werend Habiis 4 n el carying

strunsnis

ol rabes ard il torpdit

1 Fnaneial nsirumanis with fixed and variable witerest fatos aro ovalusiod by e Company
slowances are @ken o Hyabies

B

ar tha

Flaguoial Inntramants by
The sarrying valun and the fyr valus of B bk i by asch calegory ua st 31 Maroh 2018
% takhs)
. . Financial
Fingnoial assets /
Financial ssssts liabilitios at fair snsatyl Tt neri
Barticulars { habitition 2t i tabilities atfair | 0 CPUEINE rot rair vatue
. valua through walue
amortised sosts s N vakis through
profl of lnse )
- « 194,58 16448
N - 581 81
. - 327 437
gaa bk
Linhilitian
Apoowngs 2128 ; - 2129 2128
 frade pavables 245234 : M 205234 2.052.34
Other Unancial Bsitilies 4210 - - 4218 42,18
The varrying valus anid the faw valus of § B by pach ca s ot 31 Mlaveh 2019
lakha!
. Financiyd agsata Fm;ms:i{;i
Francial assate Babiliting af fair aanainl Total oarryln
Pariloalars  Uabilities st o fisbilitios at faig | 00 C0THg Tota fair valua
y wadue through vahun
amortised conls . wadue thratgh
profit or foss
o208
Assals
{ratde recpivablas - - 297 48 297 .44
Lonsh ol vash smdvaions - - 1188 1188
Loang 0398 10.98
hiftitles
Boroeings iEx - - 18.83 18.43
Trade payables 224607 - - 2,848.02 224802
{3ther fnacgial dal A7% - - 473 47 31

25 08 it ink 3 and policias
Tho Company's anlivilies axposs £ 10 a veriaty of financial nisks! madke! dek, aredit sisk and Guitily sl e Dompeny's focss s o fosae the unpradiviabiily of fancial markets and seek i minimize potental advirse
affpnts oo its fnencs! pedarmance

Harkat sk
Whgkat sisk s the siak that the fair value of Teture sash Hows of 2 firancisl i wilt fluet of o
prita righ, suth as squily sivs sk, Blajer Tnancial nsinreents afasled by morhet risk ingledes tomms snd bored

cisas tirse ypes of auk intorsst rale gk, surenay risk aud oihar

a} Intarest rabs rigk

Srat taem horrawings of The Company bt fred miarest e, thas inleest rade sk s fnxtad for the Comp
% ¥

B Foraige corrency risk

Cwmpany dous ool have gy and e G is ot eaposad to foraign & oo rink,

#3 Cradit dak
Tiradih vk ralers To tha sk of delauk on 43 gaton by a5 £5eY ng s 8 Gos fdogs. The ¢ of tha Hnancial nsaeis are contribuied by Fsus wemivables, cash and cash ne
ol ravoivabln

peplnnia gl

The Company uses # et oo tha oxg aradit loss Al for tada bisn. The govision malis nkes into scoount avaiiniie axerast and misomal crodit sk faciors such as crodit satings
from gmdit rating agandies, fnancis! contitiun, sgeing of sceounts ts and the Company's i far .




Hazsonable Mousing Limited

Summary of sig,

27

28

2%

a5

cant 3600

spancial a

st gash on demand tp Mmool expedie

Baturity ansiysis of
Az 2131 Mareh 2013 (X lakns)
jead Contractunt Cash fow
Partinuiarg
On demand 12 Months 1:3 years 3Sysars
23.29 - -
2,852 34 : -
ey Himancisd Satl . 4230 - -
Total 21.29 2,094.45 - .
A AL 31 March 2017 ¥ lakis)
Particuisrs Lontractual {ash tow
On demand §-12 Months 13 vears JGynars olgl
883 . . - 18A3
s 224602
i habilitios - 47 4t
3883 - - 231298
Lapitsl management
For the gpupnse of e Company's cagital :fzz;:isd et s of the Company the Oo siews 16 safegusd s abiily

192 and minknina oot of wapy

sharsbolders and bong for olner staky it 5 sl apital st

to continug soncan e thal he

G s sl tha of tha fmenunt opvensnis, § any. To malniain o0 sdisst G canital sioctvre, e

The Compe s papilal strusturs and maken

Company may relur sepilal 1o aburehoiderns, issun naw shares o adpat the divid sgi £if 1
{€ laubhy
Partioulars As at As at
3% Msroh 201 3 Margn 2317

2329 1883
Total soudy B8O EG 397 85
Total debt o aquily ratio (Dearing ratlo] . 22
Fhy Company is prinsipally ang i seng iz “proparly mansgiment”

aly, plant and eguement amouniing 6 T 2 903 87 kbs being gaod angd by tha . The fiying proiects in e Cowpany are in the sady siages of development and ars

siceas of i carying values and scaordin
tews that, no adjustmonts an ratwired 1o tha sarving v

managamont, based on carain
o of ihe praparty, plant

2 tan progarbes which afe

vabusy, is of &

e Habilly o 5 H o and £ or have cusrond masat vaties of oo
wih prospesis ard other Taciors and slse tha valuation repon of an indspen

smpasiod 1 act
astimales sk fulure buanoss a’a%
and eguipment g8 & 31 March 2005,

iitiss axceoded ity curend gsaats by T 1,450 28 lakhs. The opsrations of the Company a&
vy which s deg fad a0t 1he Busee
sorelinng going forvard. Sasis s, the
enpany, have apared he above

5 purrgnt

The Company has incurred nel loss of € 8.26 teiths dusing tha yasr snded 31 Morch 20718 and 22 2t thet dat
dupendent on the propal undarsken by fhe holding company and pifm: galities in the Jroup a5 a whols. Thare B wosnainty s hie gaing wonenm of holdin
of the projpot. The Companry is in thi grocess of reasees g s husingss slan in vow of oxpected growh a;,«gumm-txa% m<;$ itends lo signfiantly oxng.
mansgarent balioves hat going soncer of the bolding eor s apy Tha ‘ of $ha Comy A Being the francial suppart om the halding ©
fnangial zistements on 2 ‘Going Concem’ hagls,

v Bw husinm

Bocant zussunting updais

sondad tes, Ind A 115 Revenus from contrasts with

srgoraia Alipin hay aotified he Cony REDESY 8 Fulez, 208 {"amanded 288’} As per the 4

3 mJ AS 11, " and g AS 18, and is te for all sceouning paneds g o0 o alter 1 A0 2018, ind AS 115 intraducas & now lamenork of v
‘ £ revenus ansactions. maind spesifive thet ravenue sbould ba sadd whan 3 sy wanatat ontiol of guuds of sevioss iv & rustemes & fin amoust 1o which the snuty
*’he new ravenue wandars i soplsatic to the Company from 1 Apdl 2018, The Company is q e t o the & and ihe impadt o0 tha statemants,
This 1 g summary of 9 g poons ard olhar axplaraiory nfomation refsrmsd to in our apont of gven dajs
For Yathar Chandiok & Co LLP For snd on behf of the Board of Birecters
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