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To the Members of Lavasa Bamboocrafts Limited
Report on the Financial Statements

We have audited the accompanying financial stalements of Lavass Bamboocrafts Limited (‘the
Company’}, which comprise the Balance Shest as at 31 March 2018, the Statement of Profit and Loss
{including Other Comprehensive Income), the Cash Flow Staterent and the Statement of Changes in
Equity for the year then snded, and a summary of the significant accounting policies and other
axplanatory information,

Management’s Responsibility Tor the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(8) of the
Companiss Act, 2013 (the Act') with respect to the preparation of these financial statements that give
& true and fair view of the state of affairs (financial position}, profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
sccordance with the accounting principles generally accepled in India, incluging the Indian Accounting
Standards (Ind AS') specified under Section 133 of the Act This rasponsibility also includes
maintenance of adequale accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implemeniation and maintenance of adeguate
internal financial controls, that were operating effactively for ensuring the gocuracy and completeness
of the accounting records, relevant to the preparation and presantation of the financial statements that
give a true and fair view and are free from material misstatement, whether due fo fraud or arror.

Auditor's Responsibility
Our responsibility is 1o express an opinion on these financial statements based on our audil

We have laken inio account the provisions of the Act, the accounting and auditing standards and
matlers which are required o be included in the audit report under the provisions of the Act and the
Rules mads therasunder,

We conducted our audil In accordance with the Standards on Auditing specified under Section 14310}
of the Act. Those Standards require that we comply with sthical requirements and plan and perform the
audit to oblain reasonable assurance about whether these financial statements are free from material
misstatement.
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8. In our opinion and {o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner 50 ired and
give a trus and falr view in conformily with the ac ting principles generally accepled in india
including Ind AS specified under Section 133 of the Acl, of the siate of affairs {financial position) of the
Company as at 31 March 2018, and iis loss (§ %’3{:&2’36&3 performance including other comprehensive
income}, its cash flows and the changes in equity for the year endad on that date.

Material Uncertainty Related {o Going Concern

8. We draw allention to note 23 o the sccompanying financial statements which indicates that the
Company has incurred naet loss of Rs, 25,84 lakhs during the vear ended 31 March 2018 and as at thal
date, has sccumulated losses amounting to Rs, 815.79 lakhs which has resulted in complete erosion
of its net-worth and its current liabilities exceeded its current assels by Rs, 130.26 iakhs. There were
no opergtions in the Company during the vear ended 31 March 2018 as the Company is dependent on
the project underiaken by the holding company, Lavasa Corporation Limited, and other entities in the
group as a whole. The above factors indicate a material uncartainty, which may cast significant doubt
about the Company's ability to continue as a going concern. However, basis i%*e support ei;f the holding
company and other faclors mentionad In the aforesaid note to the financial statements, managemaent is
of the view that going concern basis of accounting is approoriate, Our opinion is nol modiBied In respect
of this matier.

Other Matter

10. The audit of the financial stalements for the year ended 31 March 2017 was carried out and reported
by ancther audifor, Messrs. G. D. Aple & Co, Chartered Accountants, who had expressed an
unmuodified opinion on those financial statements; vide thelr audit report dated 18 April 2017.
Report on Other Legal and Regulatory Reguiremenis

11. As required by the Companies {Auditor's Report) Order, 2018 {the Order) issuad by the Ceniral
Government of india in terms of Section 143(11) of the Act, we give in the "Annexure A" a siatement on
the matters specified In paragraphs 3 and 4 of the Order.

12. Further to our comments in Armmexure A, as required by Section 143(3) of the Act, we report that

a} we have sought and oblained all the information and explanations which fo the best of our
knowledge and belief were necessary for the purpose of our audit;
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Lavasa Bamboocrafts Limited
independent Auditor's Report on the Financial Statements
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proper books of account as required by law have been kept by the Company so far
1 ogur examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;
in our opinion, the aforesaid financial slatements comply with Ind AS specifisd under Section 133
of the fxf:g,

the matler described in paragraph 9 under the heading Material Uncertainty Related to Going
Concemn, in our opinion, may have an adverse effect on the funclioning of the Company;

on the basis of the writlen represeniations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as g director in lerms of Section 164(2) of the Act;

we have alzo audited the internal financial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 In conjunction with our audll of the financial statements of the
Company for the year ended on that date and our report dated 2 May 2018 as per “Annexure B
expressed an unmodified opinion;

with respect to the other matlers to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 {as amended)}, in our opinion and (o the best
of cur information and according to the expl anations given io us:

i the Company does not have any pending litigation which would impact its financial position

il the Company did not have any long-erm contracts including derivative contracts for which
there were any malerial foreseeabls losses;

i, thers ware no amourds which were e

TR T &Nl WY 33 ¥ aer

Protection Fund by the Company;

i, the disclosure requirements relating 1o holdings as well as dealings In specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2018 which is not
relevant to these financial statements. Hence, reporting under this clause is not applicable

For Walker Chandiok & Co
Charterad Accountants
Firm's %eg%sisgtisﬂ No.: OD1078N/NED0D13

per Adi

E

Yethna

Partner
Membership No.; 108840

Pla

ca: Mumbai

Date: 2 May 2018
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Lavasa Bamboocrafls Limited
independent Auditor's Report on the Fis
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Annex o th
Limited, on

Anmnexure A

Based on the audit procedures performa
financial statements of the Company
given to us and the books of account and ¢
and {o the bast of cur knowledge and belief, we re

for the purpose of reporting a true and fair view on
;nfs:} consideration the information and o i
ordg examined by us in the normal cou

port that;

ny has maintained proper records
s details and situation of fixed asseals,

full particulars, Including

{b) The fixed assels have been ph
no material discrepancies wer
of verification of the fixed asseais
and the nature of s assels.

ically verified by the managemeant during the year and
fieed on such verification. In our opinion, the frequency
easonable having regard to the size of the Company

{c} The Utle deeds of all the immovable properties {which are included under the head
‘Property, plant and equipment) are held in the name of the Company.

{in The Company does nol have any inventory. Accordingly, the provisions of clause 30} of
the Order are not applicable.

(i} The Company has not granied any loan, secured or unsecured to companies, firms,
Limited Liability Parinarships (LLPs} or other parlies coversd in the reg‘sﬁaf mainiained
under Section 188 of the Act. Accordingly, the provisions of clauses 3(iii(a), 30i1b) and
3iilY{e) of the Order are not applicable,

{iv) in our opinion, the Company has not entered into any fransaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3{iv) of the Order are not applicable

v} in our s;;%a’z’e*’s the Company has not accepted a?y deposits within the meaning of
¥
Boe FED b oo A ok PR

Sections 73 to 78 of the Act and ths Companies iﬁycegtaﬂse of Deposiis) Rules, 2014
{as amended). Accordingly, the provisions of clause 3{v) of the Order are not applicable

{vi} The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's aarvsces Accordingly, the
provigions of clause 3{vi) of the Order are not applicable,

{vii{{a} The Companyis *’egu ar in depositing undisputed statutory dues including provident fund,
employees’ state Insurance, income-lax, goods and service tax, service tax, duty of
customs, duly of excise, valus added fax, cess and other material statutery dues, as
applicable, to the appropriate authorities. Further, no undisputad amounts payable in
respect {héfeaf were oulstanding al the year-end for a period of more than six months
from the date they become payable.

{b} There are no duss in respect of income-tax, service tax, goods and service tax, duty of
customs, duly of excise and value added tax that have not been deposited with the
appropriate authorities on account of any disputs.

{viiiy  The Company has no ioans or borrowings payable to a financial institution or 2 bank or

government and the Company did not have any outstanding debentures during the vear,
Accordingly, the provistons of clause 3(viii) of the Order are not applicable
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(h é s Report on the Financial Statemenis

Annexurs A (Conid

(i)

{xih)

(xiv)

{xv}

For Waékgf Ché%‘;{i«;k & ﬁs &L?

The Company did not ralse moneys by way of initiat public offer or further oublic
debl instrumanis) and did not have any term §i§§f'§€? outstanding during the vear. Ac
the provisions of clause 3(ix} of the Order are not applicable.

No fraud by the Company or on the Company by s
reporfed during the period covered by our audit.

s or employees has been noliced or

The Company has not
provisions of Clause 3(x)

ar provided for any managenial remuneration. Accordingly, the
> Order are not applicable.

in our opinion, the Company s not a Nidhi Company, Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

I our opinion all ransactions with the related parties ars In compliance with Se tions 177 and
188 of Act, where applicable, and the requisite details have beon disciosed in the financial
stalements efc., asre by the applicable Ind AS,

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or parlly convertible debentures,

in our opinion, the Company has not entered into any non-cash fransactions with the dirsciors
of persons connaclted with them covered under Section 102 of the Act

The Company is not requ
Act, 1934,

d to be registered under Section 45-1A of the Reserve Bank of India

Chartered Accountanis
Firm's Registration No.: 001078N/NB00G13

per Adi P
Partner

A1

Membership No.: 108840

Place: Mumbal
Date: 2 May 2018

Chartared Accounlants
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boocrafts Limited
itor's Report on the Financial Stalem

Lavasa
independ

Apnexure B

“inancial Controls under Clauss
e HAct”)

i

In conjunclion with our audit of the financial sie

{ Lavasa Bamboocralts Limited {
ave audited the internal ?;ﬁaﬁ ial
at thatl date.

conirols o (sd{u{;é mgs;f‘i ng {IFCoFR) of the Co

Management's Hesponsil nternal Financial Controls

5y

Z. T%‘%e Company's Board of Direclors :
a%sai conirols based on the internal contool over fz?&naa rgﬁm}z‘éiﬁg criteria €
the Company considering the essential componenis f“i{}f condrol stated in the Gul
Note on Audit of Internal Financial Controls over Fire ! Qamﬁéég {the "Guidance Nota")
issued by the Institute of Chartered Accountants of ind .
the design, impler ion and maintenancs of 8&%{3&@&
operating effectively ng the orderly and efficient conduct s:}i* %;
including adherence lo Co
detection of frauds and errors, the accuracy and compleleness of the accountin
the timely preparation of s&z%;a@,g financial information, as requirad under the Act

& @?{;g}%ﬁg’s business,
*g s policies, the safeguarding of its asssls, the orevention and

Auditors’ Responsibility

3. Cur responsibility is 1o express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in ordance with the Siandards on Auditing, issued by the ICAI and
deamed to be praesoribed under section 143(10) of the Act, to the exient appiicable o an audit
of IFCoFR, and the Guidance Note issusd by the 1CAlL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
rezsonable assurance aboul whather ad e@a:;é% IFCoFR were esiablished and maintained and
if such controls operated effectively in all malerial respacis.

4. Our audit involves performing procedures 1o oblain audit evidence about the adeguacy of the
IFCoFR and thelr operating effectiveness. Ouwr audit of {FCoFR included oblgining an
understanding of IFCoFR, assessing the risk that a material weakness axists, and testing and
evaluating the design and operating effectiveness of Internal control based on the assessed
risk. The procedures selected dapend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have oblalned is sufficient and appropriate to provide a
hasis for our audit opinion on the Company's IFCoFR.

Meaning of internal Financial Conirols over Financial Reporiing

8. A Company's IFCoFR is a process dasigned to provide reasonable assurance *&gar{i ng the
reliabifity of financial reporting and the preparation of financial siatements for external purposes
in accordance with generally accepted accounting orinciples, A Company's IFCoFR includes
those policies and procedures that (1) periain 1o the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assels of the
Company; {2) provide reasonable assurance that transaclions are recorded as necessary 1o
permit preparation of financial statements In accordance with generally sccepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or Himely detaction of unauthorised acquisiiion,
use, or disposition of the Company's assels that cou d have a material effect on the financial
stalaments.
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Annexure B {Conid

Financial Reporting

itations of Internal Financial Contro

7. Because o
managerment ov %%&%amﬁs’%iﬁ Gav %c;
not be detecied. A z::«f any evaluation of the IFCoFR to fuk
o the risk that IFCoF come inadequate because of changes in
degree of compliance witl ih{e policies or procadures may deterorate.
Owpinion
g, in our opinion, the Company has, in all maéar%a, respects, adeguate internal financial conirols

r:Qf‘ Walker {:mmﬁw A ffa ;,i}'"

over financia oriing and such internal financial conirols o
operating effectively as al 31 March 2018, ésasg»fsa‘ on the internal cor
criteria established by the Company considering the essential compone
stated in the Guidance Nots issuad by the ICAL

Ao llP

¢ financial mmﬁmg were
rol over financial reporting
s of internal control

Chartersd Accountanis

Firm's

Pariner

S‘?& ,
L

per Adi P> Sethr

gistration No. 001076N/NEO0013

I
!

Membership No.: 108840

Place: Murmbai
Date: 2 May 2018

Chariered Accosntanis
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crafts Limited
5 at 31 Mareh 2018

As at An al
Particulars 31 March 2018 31 March 26147
n inkhs Tin lakhs
ASSETS
3 3273
3 0.22
4 023 Q08
Total non-current assels 8,74 33403
Current assels
6
7 06.38
income taxa 5 -
Other current as 8 0.01
Total current sssels 8.37
TOTAL ASBETS i5.08 38.52
Y AND LIABILITIES
Eauity
Equity share capila!l g 5.00 500
instruments entirely squity in nature 7.50 750
ther equity (13345 {107.81)
Total equity {120.55} {84.91)
Liabilities
Curvent liskilities
Finano
Borrowings 10 437 4.00
Trade payables 11 24.53 26.48
Other financial Habilites iz 101.62 100.84
Other current llabiities 13 0.1 013
Total current labilitles 13083 43143
TOTAL EQUITY AND LIABILITIES 10.68 36.52

Notes 110 25 form an integral part of the financial slatements

This Is the Balance Sheet referred 1o In our audi report of even date

For Walker Chandick & Co LLP
Chartared Accountants
Firm Reglstration No, BU1078N/NBOLOAS

\\i e
N

5. P, Pendharkar
Director

Din. 02284028

aringr
Membership No.: 108840

Place: Mumbal
Date 1 2 May 2018

Place: Mumbai
Date 2 May 2018

For and on behalf of the Board of Directors

/‘§

& 1 %i'}
Ol
Mangesh Kerkar
Director

DN 07810542




iavasa Bambooc
Biatement of Profit and

s the year ended 31 March 2018

Year ended
Particulars Nots No. 31 March 2017

Tinlakhs
income
Revenue from - .
Other income 14 (.35 .47
Total income 0.38 .41

ry written off - 21.00

Depreciation and amortisation expanses 3 5.58 8.80
Finance cost 15 0.73 0.81
Other expenses 18 1.28 2.78
Total expenses 7.68 31.38
Loss before exceptional item and tax {7.33) {3508
Excestional ilem 18a 18,31 -
Loss before tax 25.64) 30.98
Tax expenses

- Current tax - -

- Deferred tax ~ -
Loss for the year (A} {2564 30.98
Other compraehensive income/{loss) for the vear (B) - -
Total Comprahensive loss for the year, net of tax { {28684 3048
Loss per equity share of each having face value of ¥ ‘%i% aach 19
Basic (inT) {81.28} {81.98
Dilvted (in ) {51.28) {61.98

Notes 1 1o 25 form an integral part of the financial statemenis

This is the Statement of Profit and Loss referred to in our audit repo

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm Q&gi?f%‘&i*@ﬂ Mo, 001076N/NBO0D13

Paris’zé{
Membership No.: 108840

Place: Mumbai
Date ; 2 May 2018

o

WMW

W
\ we
S. P. Pendharkar

Oirector
DIN. 02284028

Place: Mumbal
Date : 2 May 2018

For and on hehalf of the Board of Directors

AL
G-

Mangesh Karkar
Direclor
DIN. 078105842




ar ended 31 March 2018

Loss befo
ﬁ{i}az@%mﬁnt for:
O Wf;i‘@‘}

- Qimrsws 007 10
Oparating loss

Changes in workly
Decraase in loans

Decrease in other current assels

Decy
Opara ?sf%é: foss aft
Taxes pald {netof r

Net cash used inope vities {4} 35,92

Cash flow from investing activities -

Mot cagh used In investing activities {8} -

Cash fow from financing activities -

Net cash used in financing activities {3 -

Net dacreass in cash and m&«“?z equivalanis éa;’mg ﬁm year {ArB+C) {6123 18
Cash and cash eguiv girming of the ye 0.48 741
Cash and cash eguivalent s end of the year 0.38 0.4

ease in rade recaivables
486 in C}E?%QE financisl i
in trade {scsyab o5

work

bilittes

g capital changes

8 in

ey

Balance Sheet for liabil

have any material impact on
Noles 1 1 25 form an integral part of the financial

This is the Cash Flow Statemant referred o in our sudit repo

1 flow statement has been prepared under i

Effactive 1 April 2017, the (“mﬁcn'my adopi
ihat snable users of inancial statements o evaluale Qmag 23
from f::zS‘? fiows and non-cash changes,suggestin
ising from financing activities, i;(* m%? the

ancial statements.

For Watker Chandick & Co LLP

Charlersd Accountant

cErnbis
stration ©

Firm Regi

Partner
Mambership No. 108840

Place: Mumbai
Date : 2 May 2018

S
Mo, 001

ol

tmethod as seloutin

statements

il ié@s afising from finanding aclivities
nciliation betwean the opsning and closing bala
closwre requiremant. The adoplion of amendmen

For and on behatf of the Board of Directors

F

|
N\

5.7 ?é‘éﬁ%}gzgas
Director

DINL 02284028

Place: Mumbai
Date 1 2 May 2018

Y indian Accounting

Standard {ind AS 7) statement of

dAment in ind &Q 7, which renuire the entities to provids disslingures

,,,,,, Tt GOE BIIEE W PTOVRGT GIRLIRSLETES

. including both changes arising

31 March 2017

b

g § I3

i

Mangash Kerkar

DIN, 07810642



34

o

Equit;
Humber 7 inlakhs
5{‘?("
5.00
50,000 .00
ity in nature [also refer note 8(B1 Fin Lakhsl
Particulars bis preference Total
shares
As at 31 March 2016 7.50 7.80
 compuisornily converliple or - .
£ 31 Warch 2017 7.80 7.50
utsonily convertible preference shares B -
Az 3t 31 WMareh 2078 7.80 7.80
Ciher aguity
{€in lakhs
Hesarve and surplus
Particuiars ooty premium Total
se ¥ pre Retained earnings
feserve
782.34 B58.17 76,83
- {30.98) (30,98}
782.34 {890.15 {107, 3%3
: (2584 25,
Az a 3:3*5 March 2018 782.34 (815,79 13345
Wature and purposs of reserves
Eguily component of convertitle prefaronce shares [also refer sola ${B)]
Particulars Number % inlskhs
0.001% convertible prefarence shares of ¥ 10 sach issued, subscribed and paid
As at 31 March 2018 79,024 7.50
insue of shares dudng the Yaar .
A% at 31 March 2017 79,024 7.80
issue of shares during the Year -
As at 31 March 2018 76,024 7.80
Securities pramium reserve
Securities premium Is used 1o record the premium on issue of shares. The reserve will be utiised In accordances with the provisions of the Companies Act,

2013

Notes 1 to 258 form an integral part of the financial statements

This is the slatement of changss in equity referred 1o in owr audil report of even dats

For Walker Chandiok & Co LLP
A

arimr domte
Charterad Ao TRSTHE

[
\
s

3. P. Pendharkar
Director
DIN. 02284028

?er‘x‘@f

Meambership No.: 108840

Flace: Mumbal
Date : 2 May 2018

Place: Mumbai
Date 2 May 2018

For and on bahalf of the Board of Diraciors

i

Mangesh Korkar
Diractor
DIN. 07810642
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Progarty, Plant and Eguipment {Tangible ssssie)

kS

arséaiﬁazifm of the assets
aliged ordy when i s

Proparty, Plant and Squipment are sialed 3l o tuding attribuiable interast and finance costs, § any, 4
loss acoumulated deprecialion ard sccumulated im CH any Bubsesuert expentdiurs relating to Proparty, P
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wroe costs arg charged io the Sw;maw% of Prodit and Loss as racd. The cost and related sccumusted deprscialion are
isposal o when retired from active use and Hhe resull o7 loss are recognised in the Stalemant of Profit and Loss

Hably, Al other rapais and
ninated om he fnanckil

siatamens

¢ cost. Cost inchu

axpenditurs incuresd i respect of assets under development and not ready for their ntended use, are carrled
w1 oost, related borrowing cost and other divent expandin

6.

semd pirginr tha o s 3
azurag undar e provioue G
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iog and sheds 1 30 years
Plant and saupmant 20 years
Computs © 8 ysara

£ 5 years
eriirs and ffaras < % e
Forndturs and fmfures W years

o5 ’*d%%s ba:m? on internal a5
50 assels are

i the usefl ife as given above {”pf&?is&ﬂ the period over which #t expacis 1o uss
ad urder Paﬁ of Soheduie i to the Act

For the aby
thosn assels. ’r

stod impairment osses, § any

¢ At oost geéts acoumylaied amor £
i mpary and tha cost of the dem can

capistised Gmg whanilis g;fa’ bable that fdure scanomic sociated with the it

E iy assals mmp rise of rademark and design. Thess assels are sinte
Bubsequent sxpandilure is
b meanured raliabiy,




1% for the year endad 31

g and other sxpignatory

wii}

initial racognid
H case of

. financial ¢

58 O

Tornon,

ssis arg hold with
s¢ on specified d
5

dded 1 finance i

<t contrachy
the priccipal am
Gains of losaes

alues through other comprehensi
sswred st FYTOCL # i

iractual

Lo
s and the conkea ¢
arding. &%@v@mm%ﬁ i e
s and losses which are ra

and inferest o

intsrest roven

Financial assel are mpasurad 2t falr valup through profil or Toss (FYTPL)

riisad cost or a1 fair valus

oL Dt

Financial asssls are me
COMmpIhensve incoms A

£ a5 4 it doss mz maat the orileris for o
Statement of Prof and Loss,

nition af financiai agsets
isas & firy

Dg-reue

o sea
o snset ar

fors tu

andial assat only whan the conly s from the asset expire, or { iran

of the asset 1o another sndity

® transiorred assel, the

it the Comg ard continues 1o conbol i

rataingd indore

i the Company ralaing subsiy
recogrisas a collaterslised bowr

impslrment of Gnansiel sssels
n accordanse with ind AS 108, the Compary applies
cradi risk

1 s on finencial asseds and

Hhed approach’ for recognition of inp o7 st allowanse on irede receivablos. Smoified approach does nol reguire
-, § rngognises impnirment loss allowance based on lifeti CL % sach reporiing dale, right from ds itial recogrition,

whather there has been a significant incresss |
long, However, # credi risk nas nore
longer @ significent increase in credit rigk Ciﬁc" i

For racognition of imps 3 other fingncial ass e& ang risk exposurs, the Dompany deten
since initlal recognition. ¥ f:s%@i rémx has not increased significantly, 12-month ECL is used % provits for impnier
fifelime ECL s used. i, in 2 subsequent period, cmé& gushty of the nstrument improvas such that there is ro
racogrition, then e entily roverds 10 fecognising mpairmant ioss vares based on 12-month ECL.

£4 args duss jo the group in sccordance with the contract and ail the cash flows that the entily expects to receive
fe, | EIR. Liletime ECL are 1he expected credit josses resulting from ol possible default evants over the expected life of a
fnancisl ngtrument s::@ H & portion of the lifetime ECL which resulls from defaull events thal are possitle within 12 months after the & reporting date

amant of Profit and Loss.

mn

rﬁf by the Company ore ified according o the substance of the coniraciual srrangements antered into and tha dafinitions

e and aguily | Qifammzs
of o francial leblily and an aquily instrumant,

i

Equity iasirumenis

An emaily inslrument 18 aoy confract that svidences a res
for cash are recorded at ths procaeds received, nel of d
ihe saully Iy

Firancial Habilitiss

mﬁé% ragognition
wigl abilties are dassilied, 21 intial recognition, as fnancial lebilities at FYPL, loans snd borrowings and payables 23 appropriate. Al financial fiabities are alognised
wnitially at fair value ané, i the case of loans angd borrowings and pavables, ret of directly slirbulable ransaction cosls,




{ statemants for the vesr anded ?

inanpial Habilities at
After initial ¢

{nat of

sS{)G sl

ig caloulat i and fass or custs tha

o a oredior &

& CHTTYING Aoy

Finangisl dabilil
# i Habidities
5 *‘ei” fas irpding

s at FYPL. Finanog ‘ are claga

are recogiead in e ant of Profit

{ fingnciat Habilitles

de-rpcognized whan the obl
11 subsiantially i
ty and recognition of a new labi

such an gxchang
:af:f:v,msw inthe 5

sront tenms

o} Offasiting Hnsnclsl inglnevonis

Firancial assels amourt is raporied in the Balance

he assals and seilia the liabi

3l rarognition. Alte ?%{x;m{%crz 1G£8 Classh
a5 that are spe E{*fb iy designaled
sels. Changes o iha Z:W,

rines classification of Bnancial assels o lis
{;as §§s instruments at FYTOCT and finangial £
N ;iy #t ﬁ%, hange i the busioess modet |

st {ﬁ ii*s} Lompan
ationg. i the Company rsza,? asifins
y axi mg@f mg poriod following e change
5595} O

bzssw@, & mind
& applies the rac
model The Compar

isvew from t*se; 7 3:;@ ication gdate
tresinie any pravicusty recognised 93

Incom tax
ircnme 1ax comprises of current
ralatas 16 foms directly recognis

ircoma lax B J’Q{;i‘f{}:“i&é‘fj BE B0 GRANUIRe Of D0

¥E LM

a} Current incoms tax

3 after taking oredi for aliowances af'x{ﬁ axemplions in accordar
w lakgiion authoriiies, The tax

B Defarred incoms lax

Deferred tax is determined by applying the Balance Bhest approach. Deferred tax assels and Hablities are s for gl dedustible lemporary diffrences botween the
francia! stalements’ canying amowd of ensting sssels a s and thair respsctive tax base. i}'afefrés ax as and iabilties are messwed using the enatied tan
rates of tax rates thal are subsiantively enacted at the © hoat date. The afis 1 change in tex rates s recogrised in the

2 Rl chadss e eraciment dele. Delerrad lax s éexiémi st B is probable that fulurs 1eabie profils Wil be avaiable sgainst which ihe

pariad s !
temporary differences can be uilised, Such assels are reviewad at gach Balancs Sheet date (o reassess realisation,

curret tax assets and labilies. Current tax assels and ta are offset

a%is, or 1o raalise the assol and setlls the lability simdtaneou

Deferred tax assals and liabiities are offsel when there & a lagally enforcasile righ
wherg the enlily s 4 lagslly anforcasble dght to offsel and intends aither o sellis ona n

e

< {TMIATT) wradt s retogrised B3 en assel only when and lo the axlent 1 s probabls et the Company wi pay normal income Sax

Minimum Allernative g the

spaciind period

Rovenus recognition
Revenue from sale of bamboo arlicles is recogrised when goods sre sold and no &gsaaizcan? urceriainty exisls regarding the amount of considerstion thet will be derived
frum the sale and regarding is collection. Revenue fram gonds and services arg accountad as net of 1axes.

interast incormd is recogaised on ime proportionsts af basis

Borrowing caats

B 1 of inerest arg 3w connection with the borowing of funds, Alse, ¢
CoBls
Barrowing casts redaling to asquisition, sonstruction o o assel whinh takas 2 use arg added {0

sament of Profd ang

he cost of sssel o the exlert thay relate
1L.oss in the perind in which they ooour
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sage of ne 8 rece

ing por sharg
'3,} aer mg;ﬁ is comouts i g for the vear aliribulable to the eouity <

i ear. For e purpose o

g the yey we adius

tad for tha affecis

sriding durd

@

=

st the exchange rale betwean the reposting
fate if the average rale approxinate the

S

3 CLETENGY
of the transa

ate at the date are carried i1 larms of

&

{{%ﬂQFEE?s@;

o} Troaln

hangs differsnce
s arising on ssibement? rastalement of shorbdarm fora

y sssels gad Gabilitles of the Company are racogt

H

senss i he

9 ransiion
as on the oy
capitatised and depreciales
acourmiiated in the “Forsign

30 CUITRNGY Moy
selated 1o soquisition of 3 fixed assst are
other lorg-term forg pyrancy mongtary dems are
angtary tem,

4l of %%;es :agw& am azxaszaﬁg@ d.fsefeafm 2
son Accouwd” and amaorised over the rems

rarship over the lsased teom, are dassified as ope
G-line basls over the loase torm axcopt whers the lase ooy
fised at falr value or present value of minimum lease payy

eases. Dperating leasse
s are stuctured 1o
st the incaption of

rigk
payme 11 »;z,twns@ 1 ihe Statement of Profit ard Li}éi‘a O S
inorease n ing with scied general inflstion. Asssis aegei?&d on finance lease we
the lease, whicheyer is ?a: BT

wy} impairment of nosdinancial ssssts
Az gt aach Balance Shest dals, the Compe sas whather there is an indication that a nonfioancial asset may be inpaired an alsy whethar there is an indication of
sraal of impairmaent ioss recogrised in tha previous periods.  any indication axists, or when annusl impainment testing for 2n asset is renguired, the Compar v dedermings
the recaverabls amount and impairmant loss is recogrised whan the garrving amount of an asse! exceads is recovarable smaunt,

ble wmount s detarmined:
~incase of an individual assel, at
i i

< ,m}@

n qenera 0 of nesels that gongratos ier cash ganerating Aei's

the higher of the sssets’ fair value |
2 grom vl sk oost b

Ve o agsals

@za‘%u@ i use, 2 é" éa:.%mated "L@‘L%l'f‘ %zgh f?awe; ] s=s<‘ouaiad i ?mzr presm: vaine using pre-tar discourd rale thal reflects curent markel assessments of the
scart market ransaction are taken inlo accowt. If no sueh rersection can

mpaiement osses of contlhuing operations, ncluding bnpaitenent on rigs, are recognised n the & of Prold and Loss, sxcepl for properiies pravicusly
muwézﬁ with tha revsluation taken 1o oihay comprehensive incoms ?cf sum propertiss, the impairmeant 1s recogrised in other comprebensive ncome up o the amount of

any pravicus revaiustion,

When the Dompany corsliders that thers ars no realisiio prospects of racovery of the assel, e relovant amounts gre wrilion off i Ihe amount of ¥ mpament loss
subsaguanlly decraases and the decrease can be related obisctively o a0 svent Goourring after the Impairment was retogriaed, ten ihe previcusly recognised impairment
ioss is reversed tivough the Statemant of Profit and Loss,

xvi} Cash and cash snuivaients
Cash and gash equivalents in the Balance Sheal comprises of cash at banks and on hand and shordanm

a1 cant risk of chan .gua ey v,

ity of hree month or less, which are

with an original mak

E

t 10 an insigo

xvif} Bagment reporting
Oparating segmsnis are roported in 2 manner consisiant with the inte reporling provided o the ohigl opersling decision maker The ohisl opsrating deoision maker
reguiarly moniors and reviews the i};}&‘&f‘ﬁ‘g resull of the whole Company as one segment of "Manufacture and sale of Bamboo crafls®. Thus, as dafined in Ind AS 108
“Operating Segments’, the Company's entice business Talls under this ong operational segment,




Lavasa Bamboocrafls Limitad
Summary of significant accounting poli

1 other explanatory information to the i

toments for the vear ended 31 March

wngd equipment

Tangible asseis

Particulars Buiiding and Plant and Furniture and

shaeds eguipment aguipment fisturas
Gross carrying value
As at 31 March 2018 11.04 0,28 28.74 5.58 0.09
Additions - - - - -
Deductior - - - - -
Az at 31 March 11.04 .26 28,74 0,08
Additions - - - - -
Deductions/ dispesals - - - - -
As at 31 March 2018 11.04 0.26 2874 4.58
Accumulated depreciation and amortization
As at 31 March 2018 2.86 .04 4.44 1158 08.04
Depred mortisation charge for the period 242 0.03 3.56 (.98 0.0z
Accumulated deprecialion/ amortisation on
disposals ) ) ) ) )
As at 31 March 2017 498 607 7.70 2.47 5.08
Depreciation/ amortisation charge for the 1.57 0.03 307 0.79 0.1
Accumuiated depreciation/ amortisation on
disposals i i | ) )
impairment of assels during the year 2.725 0.18 1201 3.47 002
As at 31 March 2018 8.80 0,28 2278 6,43 .09
Net carrying value
Az al 31 March 2018 2.24 - 8,88 6.158 .
As at 31 March 2017 6.08 .18 2204 4.44 0.63




natory information to the finang

Loans
{Unsecured, &f?@?ii&%é‘i aood)

Income tax assels
Less: income tax labilities
Mot halance

Trade vecelvables
Unsecwed, considersd good »*
- zxgsész»gbx@@ from related parties (refer note 18)
ers

Clmpairment loss gmsf sion
Total Trade rece

m

**No trade or other receivable are due from dire

person. Mot any rade or other receivable are ciu@ from firms or private companies respsct

pariner or 2 member, if any.

Cash and cash squivalents

Balances with banks- in current acocounts
Cash on hand

Total Cash and cash equivalenis

Other current assets

Balances with government authorities
Other amount recovarable

Total Other current azsets

Rommsmmnmmennseass- G a0e Intentionally 18fl Blank s>

As at
31 March 2818

hsg

023 308
423 __bos
- 0.03
As at g
31 March 2018 31 March
T inlakhs % inlakhs
- 2.49
0.40 345
0.40) .
- 2584

ors or other officers of the Company elther severally or jointly with any other
tively in which any direcior is

E

0.32 (.44

0.04 004

L 0.28 §.48
- 0.02

0.01 0.02

.91 0.04




Limdted

nts for the year entded 311

summary of sig soouniing policles and other explanslory infon

g Authorisasd share capital

warg capial

Total

£.001% cumulative co
80,000 (31 ¥
Total Convertible gmmf«f‘

A Equity share capital
ribed and paid up share capital

farch 20170 50,000) egu res of 1 ; 51
subsoribed and paid up share capital 8,00 5.4

a}  Rsconsilistion of soulty sharss culstanding af the beginning and i the and of the reporting vear

Az at Asg at
Equity Shares 37 March 2018 31 March 2017
Mo of shares Tinlakhs No of shares Tinlak
50000 5.00 50,000
end of the year 50,000 50,600 &
B) Details of shareholders holding more than 5% of shares of the Company and shares held by Holding company,
As at Az al
Particudars 3% March 2018 21 Margh 2047
Mo of shares % holdin No of shares
Equity shares of T 18 each fylly naid
Lavasa Corporation Limited 80,000 100.00% 50,000

¢} Bonus shares/ buy back/shares for gonsideration other than cash issued during past five years:

The consiaration oiher than cash nor has there been any buy back of shares during past 5 vears from
reporting

4} Righis and restriction attached fo egulty sharsholdars
The Company has anly one class of e !
of the Company, the holders of equil
by the Board of Diractors is subjec! io the aopro

i o 0 one volp per sharm. in
1 of all preferential amounts. ?‘%“‘

widers it the ansulng Annual Ganeral Meeling.

8 Equity component of cumulative convertibie prefarence shares
issued, subscribed and pald up share capital

T9.024 (3% Maroh 2017 79024 G.001% cumnulalive convertible preference shares of €10 aach 7.90 L
Total issued, subscribed and paid up share capital 788 74
a2} Reconcliiation of equity shares sulstanding ot the beginning and a1 the snd of the reporting year
As at As at
Convertible preference shares 31 March 2018 3% March 2017
Mo of shiares € in lakhs No of shares 7 in lakbhs
Al the beginning of the year 79,024 7.90 79,024 7.
Shares issusd duning the year - - -
At the end of the year 79,024 750 79,024 7.
) Details of shareholders holding more than 5% of shares of the Company and shares held by Holding company.
As at As mt
Convertible prefarence shares of T 10 sach fully paid 31 March 2018 31 March 2017
No of shares % bolding Mo of shares % hoiding
Lavasa Corporation Limited 78.024 100.0 79,024 100,80

q for conversion nle ong a2

@y One forth of g;re in 4 squal instaliments on 14 Fe February 2023 and 14 February 2024 and fractin

entitiements arisir s;; i sach irache shall be aggregated and converisd on 14 February AJ%




-avasa Bamboocrafts Limited

surnmany of algnificant accounting peolicies and ot formation fo fhe Gnancial statermen

4 31 March 2018

h

1 then the conv

%

A5 at
31 March 2017
T inlakhsg

10 Borrowings fim;{»swwj

inter corporate depo { 3 427 4,0
Total Borrowings 4.37 4.4

2 deposit laken from Lavasa G

{Holding company; at an efleciive interes] rala of 14

11 5%
Total out 1g duss of bior o, Small and Medium Enterprise (refar note balow) . -
Total Qufﬁaaf“ g g ) other than Micro, Small and Medium Enterprise
. { 18} 0.35 28
- {ithers 44,18 24.«
Total Trade pavables 24.53 25.¢
cro and small enterprizes o whom the company owss duss and which ars oculslanding as a

This information as required to
parties have baen identified ont

r ine Micro Smail and Medium Enterprises Development Act zf\fi%ﬁﬁ ; éa{ ?GSQ has been delermined (o the

on avaiiabie with the Company. Thera is no inlare

12 Other financial iabililies

Interest acorusd and dus on inler oo ronit {refar note 18) 0.57 0.0
Retention deposit payables 188 1.4
Otrer payables
- {0 related parties 86.33 g8¢
- 0 others 287 -
Total Othar financial liabiiities 154 87 100.1
13 Gthaer curren] Habilities
Statutory dues payable .11 o
Total Oiher gurrent Babilities 011 a.




L avasa Bambooco
Summary of significant accour
31 March 2018

slicies and othar explanatory

Year ended
31 %’g‘%af‘g?z 2018 31 March 2017
¥ in lakhs Tinlakhs
14 Other income
Provision writien back 0.38
Tota i,} ther income 0.38

1inter corporate depostt (refer note 18)

ko
Total Finance cost

16 Other sxpenses

Office expenses .25 1.50
onal and consultation charge: .40 0.30
ot 0.04 0.08
5 and faxes 4,02 .38
’Ra mment 1o auditors
- Statutory audit fses a.87 .50
Miscellansous 0.01 0.01
Total Other expenses e 1.39 2.78
16a Exceptional lem
impairment loss provision
iix% owance on irade receivables (.40 -
- Property, plant and squipment {refer nole) 17.81 «
Total Exceptional ilem 18,21 -

Mote: S;sf'f‘*g the year ended 31 March 2018, impairment testing resultad In negligible value in use for ceratin properly, plant and

equipment. Accordingly, remaining net block aggregating to T 17.97 lakhs in respect of such property, plant and equinment is provided
for ih;ﬁug;} slaternent of profit and ioss.

Crrmeneacnnammenenm G pace intentionally loft DIankes omeeoeeees >

B




Lavass Bambooorafls Umited

Bummary of significsnt accounting policies and oih formation 1o thy fing
17 witrnents
a)
18
i

it

1%

£ Other rolated na
Joint veniures:
Whistling Tivush F.

Transactions with related parties:

Particudars

Fellow subsidlaries

As at As at As et
31 Merch 2098 34 7131 Barch 2048 31 ??ama 2018
Transactions duri
interest on inter cormponm
Lavasa Uorporation U .47 .
437 200 - - .
Comnany
1#.10 - .
- - - - 508
Balange a the vear end
iIncluded in borrowings
Lavasa Corporation Limied 437 400 . . R
fnclhudad in trade Y%C%’%‘B?}?i}s
Lavasa Corporation Lis - 2 4G . .
interest acorusd and dus on inter corporate deposit
%gyma vs:wm o Lin 8.57 937 - -
- - CO8 -
- . 064 B
- “ 1424 .
o = - - 385

sle Piousing Limiied
THAOY a‘z dod

Loss por share:

Partioulars

31 March 2018

34 Hlareh 2017

Loss afier taxaiion as pe emet of prol and loss { T in ki) {2584} {30n.a8)
Waighted average number of equily shives for P8 compuation 50,00 50,000
Loss per share (Basio) In 4} {812 {81,948}
Welghted averags rumber of polenill soulty shares for diuied FiRivE 76024

Tots! Weighted svarage mumber of squily shares for diluted £

128,024

Loss per share {(Diluted) (in

161,98}

% per share.

prefore the

aif:




Lavasa Bamboocrafls Limitad

ary of sigaificant accounting

{7 i lskhs}

Total fair vaiue

tabilities at fair
value through
profit or loas

538 . - 036 838
Liabiiitios
Buorrpwings 4.37 - - 4.37
Trade payall 24 53 - - 24,53
Cither finpncmd i 101.62 N « 10182

I

The carrylng value and the Taly valus of financial Instrumenis by sach catenory as &t 31 8arch 2047

(¥ in iakhs)

Finangial Financial
s anseis/
faiy | lighilities at falr

Total carrving

. assels / _
Pariicutars Ty i

Total falr valug

&a{igm% at wabug it valug through valis
amortized costs e ~
profit or loss Py ]
Assein
Loans 408 - - G008 0.0
Trade recovaties 284 - - 794 294
Cash and cash eguivalants 0.48 - - S48 248
#.00 - - 4 50
2848 - - 28,456

Finsncial risk management oblectives and policias

riel ik, srad
int performance

foreses the ury

The Comp activilies oxpo 3 RNy

markats and seek o minimize polantial

Hacts onits Snanc

Harket risk
farket sk is the rigk that the falr value of Bows of 2 §
risk: interast rale risk, currergy sk and other price risk, such as &

. Markst 15k nomprises hrae types of
ywill be affectad by market risk.

fuciuals because of changes in marksd pr
ses are oo such nstnumaents in the Company

. inlerest rale risk

Shart term borrow for the Company,

Foraign curreney risk
The Company has no halaros

waiy s not exposed o foreign exch

Cradit risk

Credit risk refers 1o he risk of default on ds oblipation by the soun
recaivabies, cash and cash equivalents and loans.

party rasulting i 3 franciat loss. The maximum exposws of the finangial assals are contribulad by rade

ts the magimum cradit exposure, The maximum exposurs to oredit risk was

The gross carrving amowd of financial assels, et of any impgirmant l0sses e
a3 follows:
{ % in lakhs)

st As at As at
Particulars 31 March 2048 | 31 March 2617
Trade receivables - 2.94
Cash and cash aguivalents 036 048
Loans 673 o08
Toiat 058 3.58




22

23

4

25

s for the vear snded 21 Ma

igies andd othar sxplanalory

O damand

437 - -

- 24 53 -

- 513 25 4
437 2865 98,45

Particuiarg O domand Total
Aorrowings 4,50 - ? 4.00
Trade pavabiss - 2048 - 2845
Oty litie - 100 84 N 100,84
Total 4,08 127,38 - 131.30

‘s capial management, cap
B} xa*&guﬁfs} #3 ability to continue as 2

g capital struchss and minimiss cost of capi

7y e:ag;szai 6 gha

Total dabt

To
Tots

aht o squity ratio {Gearing ratio)

The Compary
hag resuited §
compary which i dep f
epportunitios and Intends o significently axpend Hs business operations going forward. Basis 8

v isin. The manegement of the Company considering the continuous lingnoial support fom e bold

sy oproseen Bein
ARG LONCEITY LESIE.

akhs, ?ﬂem =3 Lss“car.mf‘ig i
£ f{zzzsseas:ﬁg it business glan in view of supectad g{swi?z

ent Beliaves that golng congern of holdin
. fave prapsred the sbove fingncial siglemsesds on a

Hevant sccounting updats

£ 2048, the Minislry of Corporale Alaks has robifisd the Cor as {if s{?i&ft Accounting Blandards) Amended Rules, 2018 Can

< AT 116 "Revenus fom conbracts with customarns” suparsedes ind AS onstruction contracts” and Ind AS 1

ing on o a%{ 1 Aprd Z0Y8 Indd AS V18 nbroduces 2 now B w;o;k of fiee step model for the analysis of rovenus transs
{or a8} en entity ransler contro) of goods of services 10 2 customar ot ine amourd 1o which the enti ty axped >

piivatie to the Company from 1 April 2018, The Company 1 evalualing the ronusremeant of the amendmend and the anpant on the fing

FEVENIE
TEVEILE

The Company s principaliy angaged in 2 single business segment viz. "Mamdactur ing and sale of Bamboeo arlicles”

This is a summary of significant accounting policies and other explanatory information referred 1o in our renort of oven date

A ner aur seport of aven dale

For Walker Chandick 8 CoLLP
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