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Independent Auditor's Report
To the Members of Green Hills Residences Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Green Hills Residences Limited (the
Company’), which comprise the Balance Sheet as at 31 March 2018, the Staternent of Profit and Loss
{including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect fo the preparation of these financial statements that give
a true and fair view of the state of affairs (financial position), profit or loss {financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind A8’} specified under Section 133 of the Act This responsibility also includes
maintenance of adequate accounting records In accordance with the provisions of the Act for
safequarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether these financial statements are free from material
misstatement.

Page 1of 7

Walker Chandiok & Co LLP is repistered with limited fabiiity
with idertification ouniber AAG-2085 and its registered
office at L41 Connaught Cireus, New Defti, 110001, ndia



Walker Chandiok & Co LLP

10.

11

12.
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Green Hills Residences Limited
Independent Auditor's Report on the Financial Statements

An audit involves performing procedures fo obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstaternent of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

Opinion

in our opinion and to the best of our infarmation and according o the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind A8 specified under Section 133 of the Act, of the state of affairs {financial position) of the
Company as at 31 March 2018, and its loss (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Material Uncertainty Related to Going Concern

We draw altention to Note 20 to the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. 0.52 lakhs during the year ended 31 March 2018 and as at that
date, has accumulated losses amounting to Rs. 3,046.88 lakhs which has resulted in complete erosion
of its net-worth and its current liabilities exceeded Hs current assets by Rs. 2,709.80 lakhs, There were
no operations in the company during the year ended 31 March 2018 as the company is dependent on
the project undertaken by the holding company, Lavasa Corgoration Limited, and other entities in the
group as a whole, The above factors indicate a material uncertainty, which may cast significant doubt
about the Company’s ability to continue as a going concern. However, basis the support of the holding
company and other factors mentioned in the aforesaid note to the financial statements, management is
of the view that going concern basis of accounting is appropriate. Our opinion is not modified in respect
of this matter.

Other Matter

The audit of the financial statemenis for the year ended 31 March 2017 was carried out and reported
by ancther auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an
unmodified opinion on those financial statements vide their audit report dated 18 April 2017.

Regport on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Saction 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

by in our opinion, proper books of account as required by faw have been kept by the Company so far
as it appears from our examination of those books;
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Green Hills Residences Limited
Independent Auditor's Report on the Financial Statements

c)

d)

@

f)

A

9)

h

For Walker Chandiok & Co LLP

"

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with ind AS specified under Section 133
of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related to Going
Concern, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the wriltten representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial stalements of the
Company for the year ended on that date and our report dated 2 May 2018 as per Annexure B
expressed an unmodified opinion;

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

L. the Company does not have any pending litigation which would impact its financial position;

ii.  the Company did not have any long-term contracts including derivative contracis for which
there were any malerial foreseeable losses;

iR there were no amounts which were required to be transferred {o the nvestor Education and
Protection Fund by the Company;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2018 to 30 December 2016 which is not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

Chartered Accountants
Firm's Registration No.: D01076N/N500013

per Adi B

Bethna

Partner
Membership No.: 108840

Place: Mumbai
Date: 2 May 2018
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Green Hille Residences Limited
independent Auditor's Report on the Financial Statements

Annexure to the Independent Auditor's Report of even date to the members of Green Hills Residences
Limited, on the financial statements for the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a frue and fair view on the
financial statements of the Company and {aking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

{b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regard to the size of the Company
and the nature of its assets.

(¢} The Company does not hold any immovable property (in the nature of ‘fixed assets”).
Accordingly, the provisions of clause 3(i){¢) of the Order are not applicable,

(i} The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

(i) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(ili}a), 3(iii)}{b) and
3(iii}{cy of the Order are not applicable.

(iv) in our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Grder are not applicable.

(v} in our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Depuosits) Rules, 2014
{as amanded}). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(viy The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3(vi} of the Order are not applicable.

{vii} {(a) The Company is regular in deposiling undisputed statutory dues including provident fund,
employees’ state insurance, income-lax, service tax, goods and service tax, duty of
customs, duly of excise, value added tax, cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undispuled amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable.

{b) There are no dues in respect of income-tax, service tax, goods and service tax, duty of
customs, duty of excise and value added tax that have nol been deposited with the
appropriate authorities on account of any dispute.

{viii} The Company has no loans or borrowings payable to a financial institution or a bank or

government and the Company did not have any ocuistanding debentures during the year.
Accordingly, the provisions of clause 3(viil) of the Order are not applicable.
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Annexure A {Contd)

(ix)

(x)
(i)
{xit)

{xiit)
(xiv)

()

{xvi}

b

For Wal

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year, Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

Ne fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements efc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential aliotment or private placement of
shares or fully or partly convertible debentures,

in our opinion, the Company has not enterad into any non-cash transactions with the directors
or-persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

2.

ker Chandiok & Co LLP

Chartered Accountants

Firm's Rg

per Adi
Partner

gistration No.: 001076N/N500013

\

Membership No.. 108840

Place: Mumbai

Date: 2

Chartered Accountants

May 2018
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Green Hills Residences Limited
Independent Auditor's Report on the Financial Statements

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section
3 of Section 143 of the Companies Act, 2013 (the "Act”)

1.

In conjunction with our audit of the financial statements of Green Hills Residences Limited
{the “Company") as at and for the year ended 31 March 2018, we have audited the internal
financial controls over financial reporting (IFCoFR) of the Company as al that date.

Management's Responsibility for Internal Financial Controls

2.

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controis based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal contro! stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note")
issued by the Institute of Chartered Accountants of India (ICAl). These responsibiliies include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to Company's policles, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Cur responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the ICAl and
desmed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of IFCoFR, and the Guidance Note issued by the ICAIL. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Cur audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evalyating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statlements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

8.

Gharterad Acsouniants

A Company's IFCoFR is a process designed to provide reasonable assurance regarding the

reliability of financial reparting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A Company's IFCoFR includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, sccurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary {0
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that recsipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.
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Green Hills Residences Limited
independent Auditor's Report on the Financial Statements

Annexure B [(Contd)

inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods
are subject to the risk that IFCoFR may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such intemal financial controls over financial reporting were
aperating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential companents of internal control
stated in the Guidance Note issued by the ICAI

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

per Adi §
Partner
Membership No.: 108840

Bthna

Place: Mumbai
Date: 2 May 2018

Page 7 of 7

Chartered Accountants



Green Hills Residences Limited
Balance Sheet as at 31 March 2018

Particulars Note As at As at
No, 31 March 2018 31 March 2017
¥ in lakhs ¥ in lakhs

ASSETS
Non-current assets
Property, plant and equipment 3 Q.02 0.03
Financial assets

Loans 4 (.98 0.49
Total non-current assets 1.01 0.52
Current assets
Firnancial assets

Trade receivables [+ - -

Cash and cash equivalents 7 1.74 2.04

Loans 4 - 0.50
income tax assets (net) g - 0.01
Total current assets 1.74 2.55
TOTAL ASSETS 2.75 3.07
EGIUITY AND LIABILITIES
Equity
Equity share capital 8 8.89 8.88
Other equity (2,717.68) (2,717.16}
Total equity {2,708.79) {2,708.27)
Liabilities
Current Habilities
Financial liabilities

Trade payables 9 .38 0.48

Other financial Habilities 14 2, 71118 2,710.83
Other current liabilities 1 - 0.03
Total current liabilities 2,711.54 2,711.34
TOTAL EQUITY AND LIABILITIES 2.75 3.07

Noetes 1w 21 form an integral part of the financial statements

This is the Balance Sheet referred to in our
audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001078N / N500013

Adi P Sethin;
Partner 7
Mambership No.: 108840

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors

N
Suresh Kumar Pendharkar

Director
DIN : 02284028

Place: Mumbai
Date : 2 May 2018

G

' Neei Patil
Director
DIN 1 07559308




Green Hills Residences Limited

Statement of Profit and Loss for the year ended 31 March 2018

Particulars

Note
Mo,

Year eruded
31 March 2018
¥inlakhs

Year ended
31 March 2017
€ in lakhs

inicome

Revenue from gperations
Other income*

Total incoma

Expenses

Depreciation and amortisation expenses
Other expenses

Total expenses

L.oss before tax
Tax expenses
- Current tax
- Defarred tax
Loss for the year (A)

Other comprehensive income/(loss) for the year (B)

12

0.00

0.00

0.01
0.51

0.03
68.46

0.52

68.49

{0.52)

{68.49)

(0?52)

(68;19)

Total Comprehensive loss for the year, net of tax {A+B)

{0.52)

{68.49)

gach
Basic and diluted (in €)

Loss per equity share of each having face value of 2 10

17

{0.59)

{77.07)

*The amount is lower than € 1000.

Notes 1 to 21 form an integral part of the financial statements

This is the Statement of Profit and Loss referred to in our
audit report of aven date

For Watker Chandiok & Co LLP
Chartered Accountants

Adi P
Partner
Membership No.. 108840

Place: Mumbai
Date: 2 May 2018

For and on behalf of the Board of Directors

3y

Place: Mumbai

e ven
ar Pendharkar

Suresh Ku
Director
DIN © 02284028

Date : 2 May 2018

N
G

Meel Patil

DIN ; 07559308



Green Hills Residences Limited
{ash Flow Statement for the year ended 31 March 2018

Particulars Year ended Year ended

31 March 2048 31 March 2017

¥ inlakhs Zintakhs

Cash flow from pperating activities .
Profit f{loss) before tax (0.52) {88.49}
Adjustment for:
Depreciation and amortisation expenses .01 0.03
« impairment loss provision “ 67.80
Operating profitf{ioss) before working capital changes {0.51) {0.66}
Changes in working capitat
increase in other financial liabilities 0.33 0.27
Decrease in other current liabilities {0.03) -
Decrease in other trade payables 010} -
Operating loss after working capital changes {0.31} {0.39)
Taxes paid {net of refund) 0.01 “
Net cash used In operating activities {A} {0.20) {0.39)
Cash flow fron investing activities . .
Net cash used in Investing activities {8} - .
Cash fiow from financing activities - .
Net cash used in financing activities {C} - -
Net decrease in cash and cash equivalents during the yaar {ArB+0) {0.30) (0.39)
Cash and cash equivalents at the beginning of the year 2.04 243
Cash and cash equivalents at the end of the year 1.74 2.04

Note:

The cash flow statement has been prepared under the indirect method as set out in [ndian Accourting Standard (Ind AS 7) statement of cash
flows. Effective 1 Aprit 2017, the Company adopted the amendment 1o Ind AS 7, which require the entities to provide disclosures that enable users
of financial statements fo evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows and non-
cash changes,suggesting inclusion of a reconcilialion between the opening and closing balances in the Balance Sheet for liabilities arising from
financing activities, to meet the disclosure requirement. The adoption of amendment did not have any material impact on the financial statements,

Notes 1 to 21 form an integral part of the financial statemenis

This is the Cash Flow Statement referred {0 in our audit report of gven
date

For Walker Chandiok & Co LLP

Membership No.: 108840

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors

{

\)‘W/

Suresh Kumar Pendharkar
Dirgctor
DIN - 02284028

——
e

A
(A ﬁw{
“ Neal Pati
Director

DIN : 07559308

Place; Mumbai
Date : 2 May 2018




Green Hills Residences Limited

Statement of Changes in Equity for the vear ended 31 March 2018

A} Equity share capital
Particulars Number €in lakhg
Equity shares of ¥ 10 each issued, subscribed and paid
As at 31 March 2016 88,865 8.88
issue of equity shares . -
As at 31 March 2017 88,865 8.89
issue of equity shares - .
As at 31 March 2018 88,865 8.89
8) Other equity (€ in lakhs)
Particulars Reserve and surplus

Securities Retained Total

premium earnings
As at 31 March 2016 329.30 {2,977.97) {2,648.67)
Loss for the year - (88 49} (68.49)
As at 31st March 2017 329,320 {3,046.46) {2,717.16)
Loss for the year - {0.52) (0.52)
As at 31 March 2018 329.30 {3,048.88) {2,717.68)

Nature and purpose of reserves

i} Becurities premium reserve

Securities premium is used 10 record the premium on issue of shares. The

Companies Act, 2013,

reserve will be utilised in accordance with the provisions of the

Notes 1 to 21 form an integral part of the financial statements

This is the Statement of Changes in Equily referred o in our audit

raport of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No, 001076N / N500013

|

Partner  #
Membership No.: 108840

Place: Mumbai
Date: 2 May 2018

For and on behatf of the Board of Directors

N\

PO e

Suresh Kumar Perudharkar

Yiressdone
Director

DiN © 2284028

Place: Mumbai
Date : 2 May 2018

AT

Neel Patil
Director
DIN ; 7558308

. N
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Green Hills Residences Limited
Summary of siynificant accounting poficies and other explanatory information to the financial staterents for the vear snded 31 March 2018

1

i)

Hi}

v}

¥,

-

Corporate information

Green Hills Residences Limited (the Company') is a public limited company domiciled in India and is incorporated under the provisions of the erstwhile Comparies
Act, 1956. The Company is principally engaged in the businass of "Operating Hestel” at Lavasa, Meharashira, India, The registered office of the Company is located at
Hincon House, LBS Marg, Vilwoli (West), Mumbsi- 400083, India. The Company was incorporated on 8. May 2009, The financial statements of the Company for the
yearended 31 March 2018 were authorised for lasue in accordance with resolution of the Board of Director on 2 May 2018,

Significant accourding policies

Basis of proparation
The financial statements of the Company have been prepared to comply in all material respects with the Indian Accounting Standards ("ind AS") notified under the
Companies {Accounting Standards) Rules, 20185,

The financial statements have been prepared under the histordeal cost convention with the exception of certain financial assets and liabilities which have been
measured at fair valug, on an accrual basis of accounting,

Accounting policies. have baen consistently applied except where & newly issued accounting standard is inilially adopled or a revision fo an existing accounting
standard reguires 3 changs it the accounting policy hithesto in use,

Alf the assets and liabilities have been classified as curtent or non-surrent, wherevar applicable, as per the operating cycle of the Company as per the guidance set
out in Schadule 1l {o the Companies Act, 2013 ("the Act”). Based on nature of products / services, the Company has ascertained ifs operating cycle as 12 months for
the purpose of current and nore-currant classification of assets and liabilities.

The Company's financial statemaents are reported in Indian Rupess, which is also the Company's functional currency, and all values are rounded to the nearest lakhs
{INR QU.000), except when otherwise indicated.

Accounting estimales

Tha preparation of the financial staterments, in conformily with the recognition and measurement principles of Ind AS, requires the management fo make estimates
and assurmptions that affect the reported amounts of assets and labilities anct disclosurs of contingent liabilities as at the date of financial statements and the resuits
of opefafion during the reported pariod. Although thase estimates are based upgn management’s best knowledge of cuirent gvents and actions, actual results could
differ fror these estimates which are recognised in tha period in which they are determined,

Estimates and asgumptions

The key assumptions soncerring the futum and otber kay sources of astimation w inty are raviewed on ongoing basis that have a significant risk of causing a
aterial adjustment 1o the canving amounts of assets and liabilites within the next financial year,

The Company has based #ts assumplions and sstimates on parameters available when the financial statements were prapared. Existing cimumstances and
assumptions about future developments, however, may changs due to market changes or circumstances arising that are beyond the control of the Company, Such
changes are reflected in the financial statements in the period in which changes are made and, i matadal, their effects are disciosed in the notes 1o the financial
statements,

Proporty, plart and equipment {Tangible assets})

Property, Plant and Equipment are staled at cost of acquisition including attributable interest and finance costs, If any, till the date of acquisitiory instatiation of the
assels less accumulated depreciation and accumiated impairment losses, if any, Subsequent expenditure relating to Praparly, Plant and Equipment is capitalised
orly when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the Htem can be measured reliably. All other
repairs and maintertance costs are charged to the Statement of Profit and Luss as incurred. The cost and refated accumulated depreciation are eliminated from the
financial statements, either on disposat or when refired from active use and the resultant gain or loss are recognised in the Statement of Profit and Loss,

Capital wark-reprogress, representing expenditure incurred in respect of assels under development and not ready for thelr intended use, are camied 3t cost. Cout
includes related acquisition expenges, construction cost, related borrawing cost and other direct expenditure.

On transition to Ind AS, the Company has opted to confinue with the carrying values measured under the previous GAAR as at-1 Apeif 2015 of #ts Property, Plant and
Equipment and use that carrying value as the deemed cost of the Property, Plant and Equipment on the date of transition i.e. 1 April 2015,

¥

Bepreciation and amort 1
Dapreciation/amortisation is provided on the wiitten down value basis considering the estimated usefu fivas of the assels, as prescribed under the Scheduls B to the
Companies Act, 2013 on a pro-rata basis.

The estitnated useful lives are as below:
Qffice equipment : & years

For the above classes of assets, based on internal assessment, managemant betieves that the useful ife as given above represents the period over which it expecls
o use these assets. Hence the useful tives of these assets are different from the useful tives as prascribed under Pad G of Schedule i to the Comapnias Act, 2013,

Financial instruments
A firancial instrument is any confract that gives rse to a financial asset of one entity and a financial hiability or squity instrument of anciher entity.

a) Financial assots

initial recognition:

In the case of financial assels, not recorded at fair value through profit or loss (FVYPLY), financial assets are recognised initially at faic value plus ansaction costs that
are directly aftriibutable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame astablished by
regutation or convention in the market place {regular way trades} are recognised on the trade date, Le., the date that the Company commits to purchase or sell the
asset.




Green Hills Residancas Limited
Summary of significant accounting policies and other explanatory iformation to the financial statoments for the vear ended 31 March 2018

TN "

ek

For purposes of subsequent measurement, financial assets are classified in following categories:

Fi ial assets o at amortised cost:

Financial assets are subsequently measured at amortised cost i these fnancial assets are held within a business mioded with an objective to hold these assets in
arder to collest contractual cash flows and the contractual ferms of the financia! asset give rise on specified dates to cash flows that are solely sayments of pringipal
and interest on the principal amaunt outstanding, Interest ingome from these fitancial assets is included in Bnance income using the Effective Interast Rate (*EIR")
method. impaiment gaing or losses arising on these assels are recogrised in the Statement of Profit and Loss.

Financlal assets at falr value through other comprehensive income FYTOQ:

Financial assets are measured at FVTOCH, i these financial assets are held within & business model with an obiective to hold these assets in order to collect
contractual cash flows or to selt these financial assets and the contraciual terms of the financial asset give rise on specified dates to cash flows that are solely
paymeats of principal and interest on the principal amount cutstanding. Movements i the canying amount are taken through OCH, except for the recognition of
impairment gaing or losses, intarest revenue and foreign exchange gains and losses which are recognisad in the Statement of Profit and Loss.

Financial asset are measured at fair value through profit or loss (FYTPL)
Financial assets are measured at fair value through profit or loss If it does not meet the criteria for classification as measured at amortised costor at fair value through
other comprahensive incame. All falr value changes are recognised in the Statement of Profit and Loss.

Dg-recagnition of financial assats
The Company de-recognises a financial assel only when the contractual rights lo the cash flows from the asset expire, or it transfers the finarcial asset and
subsiantially all dsks and rewards of ownership of the asset lo another entity,

If the Company neither transfers nor retains’ substantially all the risks and rewards of ownership and continises to control the transferred assel, the Company
recognizes i3 retained inferest in the assets and an associated fiabifity for amounts it may have to pay.

i the Company retairs substantially all the risks and rewards of ownership of & transferred financial asset, the Company continues to recognise the financial asset and
also recognises a collaleralised barrowing for the proceeds received.

Impairraent of financial assots
In accondance witl ind AS 109, the Company applies the Expected Credit Loss ("ECL™) model for measurement and recognition of impairmanit loss on financial assets

and credit risk exposures,

The Company follows ‘simplified approach’ for recognition of impalrment loss aliowance on trade receivables. Simplified approach doss not require the Company to
track changes in credit risk, Rather, it recognises irmpairment loss aflowance based on etime ECL at each raporling date, right from its initial recognition,

b} Equity instruments and financial Habilities
Financial fiabilities and equity instruments issued by the Company are classified aceording to the substance of the contractual arrangements entered into and the

definitions of a financial flakility and an equity instrument,

Equity instruments

Anequity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of is lisbilities. Equity instruments which are
issued for cash are récorded at the procesds receivad, net of direct issue costs, Equity instruments which are issuad for consideration other than cash are recorded at
falr value of the equity instrument.

Finarncial liabilities

Intttal recognition
Financial lisbilities are classified, at initial recognition, as financial fiabilites at FYPL, loans and borrowings and payables as appropriate. All financial Habiliies are
recognised initially at fair value ard, in the case of loans and borrowings and payables, net of directly atirbutable transaction costs.

Subsequent measurerrent
The measurement of financial llabilities depends on their classification, as describad below:

Financial liabilities at amortised cost
Aftar inifial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method, Any difference between the
proceeds (net of transaction costs) and the settiement or redemption of borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into accourt any discount or pramiurm on acquisition and fess or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the Statement of Profit and Loss.

Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to extinguish all or part of the liability {debt for equity
swap), & gain or loss is recognised in the Statement of Profit and Loss; measured as a difference between the carrying amount of the financial liability and the fair
value of squily instrument issued,

Financial liabilities at fair value through profit or loss (FYPL)

Financial fiabilities at FVPL include financial liabilites held for trading and financial Hiabilities desigrated upon inltial recognition as at FVPL. Financiy fiabilities are
classified as held for trading i thay are incurred for the purpose of repurchasing in the near term. Gains or losses on Habilities held for trading are recognised in the
Statement of Profit and Loss.
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De-recognition of financial Habilitios

Financial Habilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. Whan an existing Snancial liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or muodification is
treated as de-racognition of the original liability and recognition of a new liability. The difference in the respactive camrying ampunts is recognised in the Statement of
Profitand Loss,

e} Offsetting financial instruments
Financial assels and financiat labilities are offset and the net amount is reported in the Balance Sheet if there is a curently enforceable fegal dght to offset the
ceeognised amounts and therg is an Intention to seftfe on a net basis 1o realise the assels and setlie the labilities simultancousiy,

Reclassification of financial agsets

The Company determings classification of financial assets or fiabilities on initial recognition, After initial recognition, no ra classification is made for financial assets
which are categorised as aquity instruments at FVTOGH and financial assets of labilities that are specifically designated at FVTPL. For financial assets which are debt
instruments, & rectassification is made only if thers is a change in the business model for managing those assets. Changes 1o the business mode! are expedtad o be
very in frequent. The management determings change in the business model as a result of external or internal changas which are sighificant to the Company's
operations. A change in the business model occurs when the Conspany sither begins or ceases o perform an activity that is significant to its operations. I the
Company reclassifies the financial assets, it appliss the reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously racognised gains, losses {including impairment gains or
losses) or interest.

Income tax
Incorme tax comprises of current and defarred income tax. Income tax is recognised as an expense or income in the Statement of Profit and Loss, except o the extert
it relates {0 items directly recognised in equity or in other comprehensive income.

a) Cureent income tax

Current income tax is recognised based on the estimated tax lability computed after taking credil for aliowances and exemptions in accardance with the incoms Tax
Act, 1981, Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, The tax rates and
tax laws used o compute the amount are those that are enacted or substantively enacted, at the reporting date,

b} Deferred income tax

Daforred tox I8 determined by applying the Balance Sheet approach. Defarred tax assets and Sabilities are recognised for all deductible temporary differences
betwesn the financial statements’ canying amount of existing assets and liabilities and their respective tax base. Deforred tax assets and liabiliies are measured
using the enacted tax rates or tax rates that are substantively enacted at the Balunce Sheet date. The effect on deferced tax assets and liabitilles of a change in tax
rates is recognised in the period that includes the enactment date. Deferred tax assets are only racognised o the extent that it i probable that future laxadle profils
will be available against wiich the temporary differences can be utlised. Such assels are reviswad at each Balance Sheet date 10 reassess realisation.

Deferred tax assels and liabllities are offsut when there is & legally enforceabie right o offset curent tax assets and fiabifities. Current tax assets and tax liabilities are
offset where the entity has a legally enforceable right o offset and intends either 1o setie on a net basis, or to realise the asset and sattle the fiability simultanecusly,

Iinimum Altesnative Tax ("MAT") credit s recognised as an asset onfy when and 1o the extent it is probable that the Company will pay normal income tax during the
spécified periad,

Revenue recognition

Revanue from operating hostel is recognised at the point when the services are rendered and no significant uncerainty exists ragarding the amount of the
consideration that will be derived from rendering of sarvices and regarding its coflection. Revenus from services are accounted as net of laxes.

interes! income Is recognised on Hime propodionate at basis,

Borrowing costs .

Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds, Also, the EIR amortisation is included in finance
costs,

Borrowing costs relating 0 acquisition. construction or produstion of a qualifying asset which takes substantial pedod of time o get ready for its intended use are
added lo the cost of such asset to the extent they relate to the period B suclr assels are ready to be put to use. Al othér borrowing tosts are expensed it the
Statement of Profit and Loss in the period in which thay ooour,

Provisions, contingent Habilities and contingent asgsets

A provision s recogrised when the Company has 3 present obligation (egal or constructive) as a result of past events and it is probable that an outfow of resources
embodying economic benefits will be required to ssitle the obligation, in respect of which a refiable estimate can be made of the amount of obligation. Provisions
{excluting gratuily and compensated absences) are detarmined based on managament's estimate required to settie the obligation at the Balance Shest date. in case
the time value of money is material, provisions are discounied using a cument pre-tax rate that reflects the risks specific to the fability. When discounting is used, the
increase in the provision due to the passage of ime is recognised as a finance cost. These are reviewsd at each Balance Shest date and adjusted fo reflect the
current management estimatas.

Contingent liabilities are disclosed i respect of possible obligations that anse fom past events, whose existence would be confirmed by the ccourrence of non-
oscurrence of one or mare uncertain fulure svents not wholly within the controt of the Company. A contingent liability also arises, in rare cases, where a fiability cannot
be recognised because it cannot be measured reliably,

Contingent assets are discinsed where an inflow of economic henefit is probable.

Earning per share
Basic earning per share is computed by dividing the net profit or loss for the year attributable to the equity shareholders (after deducting preference dividends and
atteibutable taxes, if any) by the weighted average number of shares vutstanding during the year. For the purpose of calculating diluted eaming per share, net profit
and loss for the year altributable 10 equity sharehol
enuily shares,
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a} initial recognition

Foreign currency transactions are initially recorded in the reporting currancy, by applving to the foreign curency amount the exchangs rate between the reporting
currgnoy and the foreign currency at the date of the transaction. Howaver, for practical reasons, the Company uses a monthly avarage rafe if the average rate
approximate the actual rate at the date of the ransactions.

b} Conversion
Monetary assets and fiabilities denominated in forsign currencies ere reportad using the closing rate at the reporting date. Non-monstary Bems which are caried n
terms of historical cost denominated in a foreign currenicy are reported using the exchange rate at the date of the transaction.

¢) Treatment uf axchange difference
Exchange differences arising on setffement/ restaterment of shork-term foreign curency monetary asgets and liabllites of the Company are recognised as income or
expansa in the Statemeant of Profit and Loss,

On transition to Ind AS, the Company has opted o continue with the accounting for exchange differences arising on long-term forsign currency monatary tems,
autstanding as ont the transition date, 25 per previous GAAP, Exchange differences arising on fong-term forsign currency monetary iteims related to acquisition of a
fixed asset are capitalised and depreciated over the remaining useful life of the asset and exchange differences atising on other long<term foreign currancy monetary
Hems are accurmulated in the “Foreign Currency Monatary Transiation Account” and amortised over the remiaining life of the cancerned monetary itam,

Lease

Leases, where the tessor effectively retains substantially all the risks and benefits of cwnership over the leased term, are classified as opsrating leases, Operaling
leass payments are recognised as an axpense in the Staternent of Peofit and Loss on a straight-fine basis over the lease term axcept where the lease gayments sro
structured o indrease i line wilh expected general inflation. Assels acquired on finance lease ars capitalised al falr value or present value of minimum lease payment
at the inception of the lease, whichever is lower.

impalrment of nondinancial assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and also whether there is an
indication of reversal of impairment foss recognised in the previous perods, if any indication exists, or when snnual impairment testing for an asset is. required, the
Company determines the recoverable amount and impairment loss Is recognised when the cartying amount of an asset exceeds its recoverable amount.

Recoverable amount is detarmined:

- In cage of an individua! asset, at the higher of the assets’ fair value loss cost to sell and value i use: and

- Iny case of cash generating unit {a group of assets that generates identified, independent cash fiows), at the higher of cash generating unit's fair value less cost to
sell and vaiue in use:

In assessing value In use, the estimated futurs cash flows are discounted to thelr present valug using pre-tax discount rate that reflects current market assassments of
the time value of money and risk specified to the assel. In datermining fair value lass cost to sell, recent market transaction are taken info aceount. If rio sugh
ransacton can be identified, an appropriate valuation mode! is used.

Impairment losses of continuing operations, Including irpaiment on inventories, are recognised in the Statement of Profit and Loss, except for properties previously
revaluet with the revaluation taken to other comprehensive income. For such properties, the impairment is regognised in other comprehensive income up 1o the
amount of any pravious revaluation.

When the Company considers that there are no realistic prospacts of recovery of the asset, the relevant amounts are written off. If the amount of impairment oss
subsequently decreases and the decrease can be refated objectively to an event oceurring after the impairment was recognised, then the previcusly recognised
impairment loss is revarsed through the Statement of Profit and Loss,

Cash and cash squivalents

Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand and shortterm deposits with ar original maturity of three monih or lass,
which are subject to an insighificant dak of changes in value.

Segment raporting

Operaling segmonts are reported in @ manner consistent with the intermal reporting providad to the chief operating decision maker, The chief operating decision maker
regularly monitors and reviews the operating result of the whole Company as ote segmont of "Opgrating Hostel”. Thus, as defined in Ind AS 108 “Operating
Segments”, the Company's entire business falls under this one operational segment.
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Property, plant and equiprent

(% in lakhs)
Particulars Office squipment Total
As at 31 March 2018 0.1 0.1
Additions - -
Deductions/ disposals - -
As at 31 March 2017 .11 0t
Additions - B
Deductions/ disposals - -
As at 31 March 2018 0.11 0.11
Accumulated depreciation and amortisation
As at 31 March 2016 0.05 0.05
Depreciation/ amortisation charge for the period 0.03 0.03
Accumulated depreciation/ amortisation on disposals - u
As at 31 March 2017 0.08 0.08
Depreciation/ amortisation charge for the period 001 0.01
Accumulated depreciation/ amorlisation on disposals - -
As at 31 March 2018 0.09 0.09
Net carrying value
As at 31 March 2018 0.02 0.02
As at 31 March 2017 0.03 (.03
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As at As at
31 March 2018 31 March 2017
¥ in lakhs ¥ in lakhs
4 loans
Unsecured
Non-current
Security deposits 0.99 (.49
Total Non-current loans (.99 0.49
Current
Security deposits - 3.50
Total Current loans - 0.50
5 Income tax assets {net)
i. The following table provides the details of income tax assets and
liabifities:
Ineome tax assets “ 13,71
Less: Income tax liabilites - {13.70)
Net balance - .01
i, The gross movement in the tax asset/{flability) for the year ended is
as follows:
Net current inmrﬁe {ax asset at the beginning 0.0 13.71
Income tax paid (net of refund) (0.01) -

Current income tax expense - -
Income tax on other comprehensive income - -
Net current income tax asset at the end 13.71
Net non-current income tax asset at the end -

Year ended Year ended
31 March 2018 31 March 2017
Tin lakhs ¥ in lakhsg
iii. Income tax expense in the Staterment of Profit and Loss
comprises:
Current income taxes - g
Deferred income laxes - -

Income tax expenses {net} - N

iv. Reconcitiation of the income tax provision to the amount computed by applying the statutory income tax rate to the
profit/{loss) before taxes is as below:

Profiti(ioss) before tax {0.52) (68.49)
Enacted tax rates in India 25.75% 28.87%
Computed expected tax expense -
Tax expense of jointly controlled operations - -
Effect of expenses not alowed for tax purpose - -

Effect of income not considered for tax purpose - -
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As at As at
31 March 2018 31 March 2017
¥ in lakhs ¥ in lakhs
6 Trade recoivables*
Receivables from related parties {refer note 15)
Unsecured, considered doubtful 94.72 94,72
Less: Impairment loss provision {94.72) {94.72)
Receivables from others
Unsecured, considered doubltful .48 0.46
Less: Impairment loss provision (0.48) (0.46)
Total Trade receivables - .

*No trade or other receivable are due from diractors or other officers of the Company either severally or jointly with any other
person. Not any trade or other receivable are due from firms or private companies respectively in which any director is a pariner
or a mermber, if any.

7 Cash and cash equivalents
Balances with banks 1.72 2.02
Cash on hand 0.02 0.02
Total Cash and cash equivalents 1.74 204
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As at As at
31 March 2048 31 March 2017
$inlakhs %inlakhs
Equity share capital
Authorised share capital
200,000 (31 March 2017: 200,000) equily shares of € 10 each 20.00 20.00
Total Authorised share capital 20006 20.00
Issued, subscribed and paid up shave capital
Equity share capital
88,865 (31 March 2017 : 88,865) Equity shares of T10 each fully paid up 8.89 8.89
Total Issuad, subscribed and paid up share capital 8.89 8.89

Reconciliation of equity shares outstanding at the baginning and at the end of the reporting year

Equity Shares As at 31 March 2018 As at 31 March 2017

Mo of shares Tinlakhs No of shares T in lakhs
Al the beginning of the year 88,865 8.89 88,865 8.89
ssued during the year - - Z N
At the end of the vear 80,865 8.89 48,865 3.89

Details of sharehoiders holding morg than 5% of shares of the Company and shares held by Helding company.

Particulars As at 31 March 2018 As at 31 March 2017
No of shares % holding No of shares % holding

Equity shares of € 10 each fully paid

Lavasa Corporation Limited 88 865 100% 53,319 80%

Capri Global Advisory Services Limited - 35,546 40%

Bonus shares! buy backishares for consideration other than cash issued during past five years:
The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of
shares during past § years from reporting date.

Rights and restriction attached to equity shareholders:

The Company has only one class of equity shares having face value as Z 10 each. Every holder of equity shares is entitied 1o one vate per
share. In the event of liquidation of the Company, the holders of equity shares will be entitied to receive remaining assets of the Company,
after distribution of all preferential amounts. Any dividend proposed by the Board of Directors is subject to the approval of shareholders in the
ensuing Annual General Meeting.

Trade payables

Total outstanding dues of Micro Enterprises and Srall Enterprises (Refer note below) - -
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises

- related parties - -
- others .38 0.48
Total trade payables 0.38 0.48

Note: There are no Micro and Small Enterprises, to whom the Company owes dues and which are outstanding as at 31 March 2018, This
information as required to be disclosed under the Micro Smafl and Medium Enterprises Development Act {(MSMED) Act, 20068 has been
determined {0 the extent such parties have been identified on the basis of information available with the Company. There is no interest paid or
payable during the year.

Other financial liabilities
Payable to related parties {refer note 15} 271118 2,710.83
Totat Other financial liabilities 271118 2,710.83

Other current labilities
Statutory dues payable - 0.03
Total Other current Habitities - 0.03




Green Hills Residences Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31

March 2018
Year ended
31 March 2018 31 March 2017
¥in lakhs

12 Qther income
Miscellaneous income 0.00 -
Total Other income Q.00 -
* {The amount is lower than ¥ 1,000)

13 Other expenses
tmpairment loss provision (provision for doubtful debts) - 87.80
Legal and professional Q.44 0.26
Rates and taxes .08 0.03
Payment to auditors

- Statutory audit fees - 0.36

Miscellaneous expense 0.02 0.01
Totat Other expenses 0.51 68.46
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14 Contiag and
Thare areno gy

and 3% 21 31 Mareh 2018 (31 Maech 2017 MAY

18 Olsclosure in ancordance with ind AS 24 Related parly Wranssctions
i} Hame of relaled parties and nature of roiationship

A} Entity axercising joint control over the entity
Lavasa Corporation Limited
Gape Global Advisory Services Limbted

8} ther retated parting

Subsidiariag of antity exarcislng jolnt sontrol
{ragve Hospitality institutas Limited

Uasve Convention Conter Limited

Verron Hospitality Limited

Assuclates of aniity exercising joint control:
Knowledgs Vistes Lirnited

With effect from 15 July 2017;
A} Holding company
Lavasa Corporation Limited

B) Gthgr selaled partios

Fellow Subsidiaries

Dagve Hospiality ingtitutes Limited
Dasve Convantion Canter Limited
Verzon Hospilality Limited

Assouiate
Knowledge Vistas Limited

#}  Transsctions with related parties:

{ L in takhs]

Wature of ransactions Holding company

Entity exertising joint contrat over
the entity

Otner related parties

Year endad
31 March 2018

Yoar anded
11 March 2017

Yaar ended
31 Maren 2018

Your erded
31 March 2017

Year anded
31 March 2018

Year gnded
31 Mareh 2017

Transactions during the year:

Exponses incurrad on bohalf of the Company

Lavasa Quraeeation Limited .33 - .

inctudid in other indome

Layass Cormoration Limited

£.38

Hatance at the year sad:

includad in trade receivabley
Dasve Haspitalty Institutes Linitad - - -
Tdasve Canvention Center Limited - - -
Knowiedne Vistas Limited - * B
Yarzon Hogpitality Linviled - - -

fncludad in barrowings
Lavasa Corparation Limited B - .

i d in other i ial

frnterast on inter corporate deposit
Lavase Coacporation Limited B - .
Payable t ralated parties
Veraon Hospitality Limited

Lavass Corporation Limited

289081 258028 :

3948
1.48
5.58

48.50

2086

98
148
5.58

4850

2055

1§ Loss per share

£ In Iakhs)

Particulars 1 Margh 2018

3% March 2097

Loss afer axation as per statement of profit and loss { ¥ in lakhg) £0.52)

(68,431

B8 868

8,865

Wegniad dverage number of equity shares for EPS compuiation
Loss per share {Basic and ditutad) {in £

{6.59)

J7.871

17 Flasncisl fnstruments

Toe fair value of the financial assets are included at amounts 8t which the

thie fair value:

The and i were used to

Ms could be exchanged in a current bansaction hetween wiling parties other han in & forced or Raquidation sale,

a} Fair value of cash and short teem deposits, ¥ade and other short term receivables, rade payables, other cutrent liabilities, approximate their camyng amounts targely due o the shonttem
R y

matyrities of thesa instruments

{b} Financial instruments with fxed and variable interest rates are 4 by e Campany basad on
Based on this evaluabion, slowantes are taken o acoount for the experiad nsses of these receivables.

such as interest ries and individus! credit worthiness of the sounterparty.
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b)

Fionancial instruments by category

The-carrying value and the falr value of i it inste by aach gory ay st 31 March 2018 :
{Tinlakhs
Barticulars Financial assets / | Financief sssets / Finaneial Total carrying Total fair value
fiablfitlos at Habsliities o fair agsote! value
amortized aosts value through tisbitities at
profit ar loss fair value
through OCH
Ansety o)
1L oang (Nomtuteenty 0.99 - - o099 .99
Cash and cash equnvaianis 174 - - 174 1.4
Loans (Curent) - . - : -
ijabitiling
0.38 - N 4.8 238
Qther financiat linhilites 271136 - - 271118 2.711.16.
The carrylag valud and the fair value of financial instruments by esch category as at 31 Marcl 2017 ¢
{€in lakhs}
Particutars F assets ! i Jal angaty Financial Total garrying Totsl fair value
Habititiey at Habifities ot fair assotsl walue
amortized costs vadue through Hahilities at
profitar toss fair value
through QU1
Asunts
LoBns nan-curtent) 849 - - .48 49
Cagh and cash equivalents 2.0 - - 04 .4
1 osns {nor-cureant} .50 B 59 20
Lisbiiitios
0.48 - - 048 .48
Cither Bnancial fablities 271083 - : 271633 271083

Fi i rigk 1t ohjoct ang
The Company's aclivities sxpose it io a variety of financial fisks: market risk, cradit dsk and Jauidity sk, The Company's fotus # 1o foreses the ungredictabiity of finsncia! rarkels anif geek to
stinimize potential adverse effecls o its financial padormance,

Graditrisk
Lredit risk refers to the risk of defaull an iis obligation by the counterparty ingg i & fot ngs, The i posure of e b ial sssets are contripuied by cash and cash squivaienis,
cutrant and non-current foan, lrads recelvables and other Rancial assets. Bank balantes are held with only high rated banks.

The grosg carrying amount of financiat assels, nat of aay impaicment lusses it 1 15 the crodit exp The i exposure 10 credit risk was ag foliowas
(% in laihs)
i?aﬂiculars 2 A5 at
31 March 2048 31 March 2017

1.gang {non-curent 99 .49
Cash and cash eguivalents 3,74 2.04
1 oang {currant} - .50

[Total 2713 303
Ligquidity Risks
Linuldisy rigk is the risk that he Campansy will sntounter difficully In masting the ing associnted with e iabitios that are sefliad by deliverng cash oF another fnanciad ssset The
Tompany's speroach for managing fiquidity is 1o ensure a3 far as possitls thal it will aiways have sulficient fiquidity to meet its !zab:imes whes dug, under ntrmal and stressed conditions, withmat
incurring unsceepiable lusses of Asking. ges o e © ‘% H Typically the Company ensurss that il has gufficient cash on @ g o mon exp speratonal oxnp 3
senviging of financial obligations,
Maturity vais of f P "
Az at 31 March 2018
{Zin takhst

Particulars Contraclual cash tow Total

On demand §-17 Morniths Above 1 year
Sorrawings - b : :
thar fnancial fabilties ) 271116 - 2,744,
Trade Payable . .
Total x 2,711.54 - 2711
As at 31 March 2017

¥ in lakis)

Particulars Contractual cash flow Total

On domang §-12 Months Above 1 year
Somowinas - - - -
Cibser Bnangial habtities - PAAL . 2,7106.83
Yrade Payable - [/} - .48
Total - 2,113 . 273131
tarket risk

Warket dsk is the risk that the fair value of future cashy flows of 3 fnancial instrument will fuciuate hecause of changas in markes prces, Market risk comprises three tynes of nisk: interes) rate rigk,
currency rigk antd othar price rigk, such as equity price risk.

intarest rate risk
Short ieom borrowings of the Company bear fixed iverest rate, thas inlerest rate risk is fimited for the Corpany.

Foreign currency riak
Thne Company has no balances in foreign currency and thus cor the € ¥ i not axposad o foreign exchangs risk.




Graan Mills Residencos Limited

Summary of significent sceaunting policies and other explanatary information to the finauciel statemenis for the yoor ended 31 March 2018

19 The Company is principally sngaged in a siagle business segment vz, "Oparating Hoste!,

2 The Company has incurted nel foss of € 0.52 lakhs duding the year endad 31 March 2018 and as st that date, has accumuiated lussas amounting to ¥ 3,045.98 fakhs whith has resulied in
complate erosion of its set-worh and s current lobilifes axcended is durrent assels by ¥ 2.709.80 lakhs. Thare i uncantainty in the going roncen of holding company whith is dependent on the
successiul compiatian of the mrojact, The Company is In the pricess of reasseysing its busingss plan in view of sxpacled growth apportutities and intends to significantly expand s business
operations going forward. Basis s, the management balleves Tt going concem of hoiding company i apgrepriale. The i of the G ¥ idefing the i financial
support from the helding company, have proparsd the above financial statarrents on @ ‘Going Cancern’ basis,

2t Recent acoounting update
in March 2018, the Misistry of Corserate Affaics has notified the Companies (refian Advounting Standards) Amendad Rules, 2018 Camended sules’), As par tue amended ailss, ind AS 115
“Revenue om contiacts vl customarns® suparsedes nd AS 11, "Conslruction nontracts” and ind AS 18, "Ravenua® and is applivable for aif aecounting padods cammeneing o0 or after 1 Ap

2018 ind AS 115 Introduces ¢ new framewsrk of five stap modet for the analysiz of everus I ions. The modet ifies Biat should e recognised whan {sr as) an entity tanster

sontrol of goods oF servides o 8 custornes 31 s antsunt 1o which ihe enlity expects v ba entitied. The new revans slandard is appiicatls to the Company from 1 Aprd 2018, The Company is
g o of e dmant and the impact on the Snancial statements.

This is a surmmary of significant accounting polficies and other explanatary information referred o in sur repont of sven dats

For Watker Chandiok & Co LLP For snd an bahalf of the Board of Directors
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