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INDEPENDENT AUDITOR'S REPORT

To the Members of
NARMADA BRIDGE TOLLWAY LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Narmada Bridge Tollway
Limited {“the Company”}, which comprise the Balance Sheet as at March 31, 2020 and the Statement of
profit and Loss{including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Fiows for the year then ended, and notes to the Standalone ind AS financial
statements, inciuding a summary of significant accounting policies and other explanatory information
for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view In conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and
its profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of india together with the ethical requirements that are relevant to
our audit of the Standalone Ind AS financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note no. 21 of the financial statements, in the terms of MOU with NHAI dated
17.07.2013, Concession Agreement dated 23.07.2012 hetween NHA! and the Company stands
foreclosed with mutual consent and the Company has consequently written off entire intangible asset
under development during the year 2013-2014. The Company is financially supported by holding
Company and will be supported in future also to discharge its obligations.

Further, The Company received an Arbitration Award in its favor for an amount of Rs.39.19 Cr including
interest till 03.09.2018 against the claims filed by the Company and counter claims filed by the NHAI.
NHAI has challenged the Award under Sec-34 of Arbitration Act and as directed by Court NHAI has
deposited 2/3rd Amount on 05.04.2019.

As per request of NHAI the matter was referred to amicable settlement to Conciliation Committee of
independent Experts (CCIE). Meeting was held with CCIE on 26.12.2019, 10.01.2020 and 19.02.2020,
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wherein CCIE suggested both parties negotiate and agree on settlement number. Accordingly, both the
parties have entered into a Settlement Agreement on 04.03.2020 wherein NHAI has agreed to pay Rs. 30
Cr to the Company as full and final settlement against all claims and counterclaims related to the
Project. It has also been agreed between the Parties that both the parties will represent to Court to
release Rs.26.13 Cr deposited by NHAI in the Court to the Company along with interest, and that balance
amount shall be released by NHA! to the Company within 7 days thereafter. Meanwhile, on account of
COVID-19 Pandemic lockdown, the parties could not approach the Court for reiease of money to the
Company, and that the same shall be done immediately upon opening of Court.

In view of the above, going concern assumption is not appropriate and financial statement have been
drawn accordingly.

Our opinion is not modified in respect of this matter.

Information other than the Ind AS Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is respansible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s information, but does not include the ind AS financial statements and our auditor’s
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other infarmation is materially inconsistent with the
Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the indian Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with SAs will always detect a matertal misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ CObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit
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We aiso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Reguiatory Requirements

L

g)

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and helief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those hooks.

The Balance Sheet, the Statement of Profit and Loss, the statement of changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the hooks of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position
except those disclosed in financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

AR NBTL FY 2019-20 Page | 4

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email; gka_ma@yahoo.com



% GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS

3. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, no remuneration has been paid by the
Company to its directors during the year so the provisions of section 197 of the Act are not applicable.

For Gianender & Associates
Chartered Accountants
(Firm‘s Registration No. 004661N)

K. Agrawal
(Partner)

{M No. 081603)
UDIN: 20081603AAAAFX9459

Place: New Delhi
Date: 19thJune, 2020
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Annexure ‘A’ to the Independent Auditor's Report of Narmada Bridge Tollway Limited for the Year
ended as on 31 March 2020

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

The Company has no fixed assets as on 31% March 2020. Therefore the paragraph 3(i) of the Order is
not applicable to the Company.

As the Company is engaged in the business of infrastructure development, operations and its
maintenance and there is no inventory in hand at any point of time, hence paragraph 3(ii) of the Order
is not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms, limited liabilities
partnership or other parties covered in the register maintained under section 189 of the Companies
Act, 2013. Hence, reporting under clause (a) to (c) of Para 3{iii) are not applicable.

The Company has not entered into any transaction in respect of foans, investments, guarantee and
securities, which attracts compliance to the provisions of the sections 185 and 186 of the Companies
Act, 2013. Therefore the paragraph 3(iv) of the Order is not applicable to the Company.

The Company has not accepted deposits and the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under are not applicable to the Company.

The Sub-section {1) of the Section 148 of the Companies Act, 2013 is not applicable to the Company, hence
paragraph 3(vi) of the order is not applicable to the Company.

vii.

a)  According to the information and explanations given to us and on the basis of our examination
of the books of accounts, the Company has been generally regular in depositing undisputed
statutory dues including provident fund, employee state insurance, income tax, service tax,
value added tax, cess and other statutory dues during the year with the appropriate
authorities. As on 31st March 2020, there are no undisputed statutory dues payables for
period exceeding for a period more than six month from the date they become payable .

b)  According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues which have not been deposited on account of di
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viil. The Company has not taken term loans from banks, financial institution or Government and not issued
any debenture during the year, hence paragraph 3(viii) of the order is not applicable to the Company.

ix. The Company has not raised money by way of initial public offer or further public offer and term loan,
hence paragraph 3(ix) of the order is not applicable to the Company.

x. According to the information and explanation given to us by the management which have been relied
by us, there were no frauds on or by the Company noticed or reported during the period under audit,

xi. The Company has not paid any managerial remuneration, hence paragraph 3{xi) of the order is not
applicable to the Company.

xii. The Company is not a Nidhi Company and hence clause3 (xii) of the Order is not applicable to the
Company.

xili. According to the information and expianations given to us and based on our examination of the
records of the Company, all transactions with the related parties are in compliance with sections 177
and 188 of the Companies Act, 2013 where applicable and the details of such transactions have been
disclosed in the Standalone Ind AS financial statements as required by the applicable accounting
standards.

xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

xv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered Into any non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934,

For Gianender & Associates
Chartered Accountants
(Firm’s Registration No. 004661N)

SN

K. Agrawal

{(Partner)
{M No. 081603)
UDIN: 20081603AAAAFX9459

Place: New Deihi
Date: 15thJune, 2020
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT
{Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Narmada Bridge Tollway
Limited {“the Company”} as of March 31, 2020 in conjunction with our audit of the Standalone ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {the
“Guidance Note”), These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our respensibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICA! and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the exient applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of materiai
misstatement of the Standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reascnable assurance regarding the reliability of financial reporting and the preparation of Standalone
ind AS financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1} pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and {3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

fn our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
{Firm’s Registration No. 004661N})

K. Agrawal

{Partner)
(M No. 081603)
UDIN: 20081603AAAAFX9459

Place; New Delhi
Date: 19thlune, 2020
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Narmada Bridge Tolbway Limitad

CIN No : U45400MH2012PLC232354

Balance Sheet as on 31st March, 2020

{All amounts are in Rs lakhs, unless stated othersise)

. As at As at
|
Particular Note | warch 31, 2020 March 31, 2019
ASBETS
Current assels
Financial Assets

Cash and cash equivalants 3 1802 142

Giher financial assel 4 3,000 -
Current Tax Assets (Net) 5 G.i1 0.65
Other current assels G £.35 0.35

Total Current Assels 3,002.08 o 242 |
Total Assets 3,002.08 2.42
EQUITY AND LEABILITIES !
Equity |
Eauity share capitat 7 5.00 5.6C
Other equity .
Canital contribution from holding Company 8 2.715.00 2,715.00
Raserves and surplus 9 (F19.53) {3.603.58)
Total Equity 2,000.47 {883.58)
LIABILITIES
Current Liabilities ;
Fwnancial Liabilites ;

Other financizl habilities 10 953.39 { a7 T
Prawisions i 0.48 ; 12,55
CGiner surrent liabilities 12 1376 -

Tetat Current Liabilities B o 1.00161 386.00 |
i Total Equity and Liabilities 3,002.08 247

The accompanying notes are an intagral part of ke financiai statements,

As per our report of even date attached

For Gianender & Associales
Chartered Accounlants
Firm Registration Mo, Ge4BE1N

Partner
tMembership No..C31803

Place: New Cell

Data: \0\\{0\.)—0 .

Far and on behalf of the Board of Directors

Ravindra Singh
{Director}
BN Mo 02002010

Mahesh Sitaram Gaikwad

{Direcior)
DIN No : 6664942

Place: Mumbai

Date: {9 _ag, Lo b




Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354

Statement of Profit and Loss for the year ended 31st March, 2020

{All amounts are in Rs lakhs, uniess stated otherwise)

For the year ended

For the year ended

Particutar Note | 3ist March, 2020 March 31, 2019

Continuing Operations
Revenue from Operations 13 2,227.25 -
Cther income 14 784,78 3.62
Total Income 3,012.03 3.62
Expenses i

Other expenses 15 127.98 52.42
Total expenses 127.98 62.42
Profit / (loss) before exceptional items and tax 2,884.05 (58.80)
Exceptional ltems: - -
Profit ! {loss) before tax 2,824.05 {58.80)
Tax expense

Taxes of Earlier Year - 0.10
Profit/{l.oss) for the year - 2,884.05 (58.90)
Total income for the year 2,884.05 (58.90)
Earnings per equit)}_‘share of Rs. 10 each : 16

Basic earnings per share 5,768.11 (117.79)

Diluted earnings per share 5,768.11 (117.79)

The accompanying notes are an integral part of the financial statements.

As-per.our report of even date attag:hec_i
Far Gianender & Assaciates

Firm Registration No. 004661N

G.K. Agrawal.
Pariner
Membersh:p No.:0816

Place: New Delhi

=G0

For and on behaif of the Board of Directors

Ravindra Singh

(Director)

DIN No : 02992019

Mahesh Sitaram Gaikwad

{Director)

DIN No : 06664942

Place: Mumbai -




Narmacda Bridge Toliway Limited
CIN Ne : U45400MH2012PLC232354

Cashflow statement for the year ended 31st March, 2020

{All amounts are in Rs. takhs, unless stated otherwise)

Particular

Year ended
31 March 2020

Year ended
31 March 2019

Cash Flow from operating activities
Profit before Income tax including discontinued

operations 2.884.05 (58.80)
Adjustments for
Taxes of Eariler Year - (0.10}
Interest Income - (3.62)
Change in operating assets and liabilities

Increasef{decrease) in other financial assets (3,600.00) - 611

Increasef{decrease) in other financial Fabilities-Current 114.68 (14.74)

Increasef{decrease) in short term provisions {11.83) R

Increasef{decrease) in other current liabilities 12.76 (0.25)

(0.34) {77.39)
Cash generated from operations ‘

Income taxes paid 0.54 {0.03)
Net cash inflow from operating activities 0.20 {77.42)
Cash flow from investing activities:

Interest income - 3.62
Net cash infiow {outflow) from investing activities - 362
Cash flow from financing activities

Capital contribution from holding Company -
Net cash inflow (outflow) from financing activities R -
Net increasel/(decrease) in cash and cash equivalents 0.20 (73.80)
Add. Cash and cash equivalenis at the beginning of the
financial year 1.42 75.22
Cash and cash equivalents at the year end 1.62 1.42

-

flow statement
Cash Flow statement as per above comprises of the
following - -

Reconciliation of Cash Flow statements as per the cash

31 March 2020

Cash and cash equivalents 1.62 1.42
Bank overdrafts
Balances as per statement of cash flows 1.62 1.42

31 March 2019

The accompanying notes are an integral part of the financial statements,

As per our report of even date aftached

For Gianendér & Associates
Chartered Accountants
Firm Registration No. 004661N

G.KMgrawal

Partner
Membership No.:081603

Place: New Delhi

Date: 1§ “‘\5)»0

For and on behalf of the Board of Directors

Ravindra Singh
(Director)
DIN No 102992019

Mahesh Sitaram Gakwag
(Director) )
DiN No : 06664942

Piace: Mumba
Dater 19,8 ¢, 1929
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Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354

Statement of change in equity

Netes to the financial statements for the year ended 31st March 2020
{All amounts are in Rs lakhs, unless slated otherwise)

Equity share capital Amount
as at 01st April 2018 5.G0
changes in equity share capital -
as at 31st March, 2019 5.00
changes in equity share capital - |
as at 31st March, 2020 5.00
Equity Component
L of Financial Reserves and Surplus
instruments
Particulars Deemed Equity Retained Earnings Total
Balance as at 1st April 2018 2,715.00 (3,544.68) {829.68)
Profit/{Loss) for the year - ) (58.90) {58.90)
Total Comprehensive Income for the year (58.90) {58.90)
. Transfer to retained earnings -
Balance as at 31st March 2019 2,715.00 {3,603.58} ! {888.58)
Balance as at 1st April 2019 2,715.00 (3,603.58) {888.58)
Profit/(Loss) for the year - 2,884.05 2,884.05
Total Comprehensive Income for the vear 2,884 05 2,884.05
Transter to retained earnings . -
Balance as at 31st March 2020 - 2,715.00 - {719.53} 1,995.47

The accompanying notes are an integral part of the financial statements.

As pér our report of aven date attached
For Gianender & Assoclates

Chartered Accountants

Firm Registration No. 004661N

Ptace: New I)Delhi

Date: 3 z:\\ %3’0

Far and on behalf of the Board of Directors

Ravindra Singh
({Director)
DIN No : 02992019

Mahesh Sitaram Gaikwad @
cA

(Director)
DIN No : 066649042

Place: Mumbai o
Date: t9 &6, L 08
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2
(A}

(B)

Marmada Bridge Tollway Limited
Notes tc the financial statements for the year ended 31st March 2020
(All amounts are in Rs. lakhs, unless stated otherwise)

Corporate information

MNarmada Bridge Tollway Limited {the company) was incerporated under the Companies Act, 1956 on 18th June,2012 for
the purpose of operations and maintenance of "six laning of Km 192.00 to Km. 198 between Vadodara - Surat section of
NH-8 including construction of a new four lane Extra Dose Bridge across river Narmada (Total length 6 km) in the state of
Gujrat on Design, Build, Finance, Operate and Transfer (THE "DBFOT") Toll basis under NHDP Phase-V under a
Concession Agreement with National Highway Authority of India." . The Company is 100% subsidiary of HCC
Concessions Limited.

Summary of significant accounting policies
Basis of preparation

The financial statements are prepared on an accrual basis of accounting and in accordance with the Indian Accounting
Standards ( Ind AS ) nolified under the companies (Indian Accounting standards ) Rules, 2015 as amended by the
companies (Indian Accounting standard ) Rules 2016.

In March 2018, the Ministry of Corporate Affairs has notified the Companies {Indian Accounting Standards) Amended
Rules, 2018 (“amended rules”). As per the amended rules, Ind AS 115 "Revenue from contracts with customers”
supersedes Ind AS 11, “Construction contracts” and Ind AS 18, “Revenug” and is applicable for all accounting periods
commencing on or after 1 April 2018.

IndAS115:

ind AS 115 infroduces a new framework of five step model for the analysis of revenue fransactions. The model specifies
that revenue should be recognised when {or as} an entity transfers control of goods or services to a customer at the
amount to which the entity expects to be entitled. The new revenue standard is applicable to the Company from 1 April
2018.

The financial statements have been prepared on a historical cost basis, except for the following :

certain financlal assets and liabilities (including derivative instruments) and contingent consideration that is measured at
fair value;

assets under service concession arrangement

Current & Non Current ciassification

Current Asset :

An asset shall be classified as current when it satisfies any of the following criteria:

(a) itis expected to be realized in, or is intended for sale or consumption in, the company's normal operating cycle

(b) itis held primarily for the purpose of being traded

(c) ltis expected to be realized within twelve months after the reporting date, or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date.

All other assets shall be classified as non-current.

Current Liabilities:
A liability shall be classified as current when it satisfies any of the following criteria:

{a) itis expected to be settled in the company's normal eperating cycle;

{b) itis held primarily for the purpose of being traded;

{c) itis due to be settied within twelve months after the reporting date : or

{d) the cornpany does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. Terms of a liability that could at the option of the counterparty, result in its setflement by the issue of equity
instruments do not effect its classification.

All other liabilities shall be classified as non-current.




" Narmada Bridge Tollway Limited

{C)

Notes to the financial statements for the year ended 31st March 2020

{All amounts are in Rs. lakhs, unless stated otherwise)

Property, plant and equipment:

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only

when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period
in which they are incurred.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit
or loss within other gains/(losses).

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and

- equipment recognised as at 1 April 2015 measured as per the previous GAAP and use that carrying value as the desmed

(D)

cost of the property, plant and equipment.

Depreciation metheds, estimated useful lives and residual value:
Depreciation is provided as per the useful lives of the assets as per schedule 1l of Companies Act, 2013 using Straight
Line Method {SLM).

Investments and other financial assets:
The Company reclassifies debt investments wien and only when its business model for managing those assets changes.

(il Measurement:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are directly aftributable to the acquisition of the financial asset,
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or foss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.

* Amortised cost:
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at

. amortised cost and s not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or

impaired. Interest income from these financial assets is included in finance income using the effective interest rate
method.

« Fair value through other comprehensive income (FVOCI):
Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash
flows represent solely payments of principal and interest, are measured at fair value through other comprehensive

. Income (FVOCI}). Movements in the carrying amount are taken through OCI, except for the recognition of impairment

gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When
the financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to
profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is included in other
income using the effective interest rate method.

* Fair value through profit or loss:

. Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain

or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging
relationship is recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses)
in the period in which it arises. Interest income from these financial assets is included in other income.
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Narmada Bridge Tollway Limited
Notes to the financial statements for the year ended 31st March 2020
(All amounts are in Rs. lakhs, unless stated otherwise)

Equity instruments

(i) The Company subsequently measures all equity investmenis at fair value. Where the Company’s management has
elected to present fair value gains and losses on equity investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses fo profit or loss. Dividends from such investments are
recognised in profit or loss as other income when the Company's right to receive payments is established.

(ii) Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gair/ (losses) in
the statement of profit and loss, Impairment losses (and reversal of impairment losses) on equity investments measured
at FVOCI are not reported separately from other changes in fair value.

(iv) Derecognition of financial assets:
A financial asset is derecognised only when
« The Company has transferred the rights to receive cash flows from the financiat asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay
the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not

derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three
rmonths or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdraits. Bank overdrafts are shown within borrowings in current liabilities in the balance
sheet.

Income Tax:

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and
exemptions In accordance with the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Minimum Alternative Tax {("MAT") credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which the MAT credit
becomes eligible to be recognised as an asset In accordance with the recommendations contained in Guidance Note
issued by the Institute of Chartered Accountants of Indig, the said asset is created by way of a credit to the Statement of
Profit and Loss and shown as MAT Credit Entitlement. The Company reviews the same at each Balance Sheet date and
writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the
effect that the Company will pay normal Income Tax during the specified period.

The Company does not have taxable income and hence no provision for current tax has been made.




Narmada Bridge Tollway Limited
Notes to the financial statements for the year ended 31st March 2020
(All amounts are in Rs. lakhs, unless stated otherwise)

Deferred Tax

" Deferred Tax Asset shall be recognised for the carryforward of unused tax losses and unused tax credits to the extent

that it is probable that future taxable profit will be available against which the unsused tax losses and unused tax credits
can be utilised.

Deferred tax assets and liabilities are offset when there Is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate fo the same taxation authority. Current tax assets and tax liabllities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise

the asset and settle the liability simultaneously.

Current and deferred tax is recognised In profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

The Company is eligible for deduction under Section 80- |A of the Income Tax Act, 1961 and the concession period of the
Company’s project falls within the tax holiday period as defined in Section 80-IA. Since deferred tax on timing differences

_ between Accounting income and Taxable income that arise during the year is reversing during such tax holiday periad, no

(G)

deferred tax asset or liability arises and accordingly no provision is made in the accounts.

Impairment of Assets:

Intangible assets that have an indefinite useful life are not subject to amortisation and are testad annually for impairment,
or more frequently if events or changes in circumstances indicate that they might be impaired. Other assets are tested for
impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The

< recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of

assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows
which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-
financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at
the end of each reporting period.

Deferred Tax Asset shall be recognised for the camyforward of unused tax losses and unused tax credits o the extent
that it is probable that future taxable profit will be available against which the unsused tax losses and unused tax credits

* can be utilised.

Deferred tax assets and liabilittes are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other

" comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or

directly in equity, respectively,

The Company is eligible for deduction under Section 80- IA of the Income Tax Act, 1961 and the concession period of the
Company’s project falls within the tax holiday period as defined in Section BO-IA. Since deferred tax on timing differences
between Accounting income and Taxable income that arise during the year is reversing during such tax holiday period, no
deferred tax asset or liability arises and accordingly no provision is made in the accounts.

" The Company's operations constitutes a single business segment namely “infrastructure Development” as per Ind As

108, further the Company’s operation are within single geographical segment which is India.
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Narmada Bridge Tollway Limited
Notes fo the financial statements for the year ended 31st March 2020
{All amounts are in Rs. lakhs, unless stated otherwise}

Borrowings Cost:

i} General and specific borrowing costs that are directly aftributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

iy Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation.

fii) Other borrowing costs are expensed in the period in which they are incurred.

Provisions and Contingent Liabilities:

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an oufflow of resources will be required to settte the obligation and the amount can be
reliably estimated. Provisions are not recognised for future operating losses.

Provisions for restructuring are recognised by the Company when it has developed a detailed formal plan for restructuring
and has raised a valid expectation in those affected that the Company will carry out the restructuring by starting to
implement the plan or announcing its main features fo those affected by it.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined
by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with
respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

The measurement of provision for restructuring includes only direct expenditures arising from the restructuring, which are
both necessarily entailed by the restructuring and not associated with the ongoing activities of the Company.

Contingent liability is disclosed in the case of:

a) a present obligation arising from a past event, when it is not probabie that an outflow of resources will happen o settle
the obligation

b} a possible obligation, unless the probability of outflow of resources is remote.

Contingent asset are disclosed (if any), where an inflow of economic benefits are probable.

Earnings per share:

Basic Earnings per share is calculated by dividing the net profit / (loss) after tax for the period attributable to equity
shareholders of the Company by the weighted average number of equity in issue during the period. Diluted earnings per
share is calculated by dividing the net profit after tax for the year attributable to equity shareholders of the Group by the
weighted average number of equity shares determined by assuming conversion on exercise of conversion rights for all
potential dilutive securities,

Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable. The Company recognizes revenue
when the amount of revenue can be reliably measured; when it is probable that fulure economic benefits will flow fo the
entity; and when specific criteria have been met for each of the Company’s activities, as described below.

Others

[nsurance and other claims are recognized as revenue on certainty of receipt basis.

Dividend income is recognized when the right fo receive is established. Other items of income are accounted as and
when the right to receive arises and recovery is certain.
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Narmada Bridge Toilway Limited
Notes to the financial statements for the year ended 31st March 2020
(All amounts are in Rs. lakhs, unless stated otherwise)

Critical accounting estimates and judgements:

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the entity and that are believed to be reasonable under
the circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amount of assets and liabilities are disclosed below.

Applicability of service concession arrangement accounting to toli roads concessionaire arrangements
Appendix D "Service concession arrangements” applies to “public- to-private” service concession arrangements, which
can he defined as contracts under which the grantor transfers to a concession holder the right to deliver public services
that give access to the main public facilities for a specified period of time in return for managing the infrastructure used fo
deliver those public services.

More specifically, Appendix D applies to public-to-private service concession arrangements if the grantor:

" 1. Controls or regulates what services the operator must provide with the infrastructure, to whom it must provide them, and

at what price; and
ii. Controls through ownership or otherwise - any significant residual interest in the infrastructure at the end of the term of
the arrangement.

In assessing the applicability the management has exercised significant judgement in relation to the underlying ownership
of the assets, the ability to enter into power purchase arrangements with any customer, ability to determine prices etc. in
concluding that the arrangements don't meet the criteria for recognition as service concession arrangements.




Narmada Bridge Toliway Limited

CIN No : J45400M-2012PLC232354
Notes to the financial statements for the yvear ended 31st March 2020

{All amounts are in Rs. lacs, except per share data and unless stated otherwise)

3 Cash and cash equivalents

Particulars

As at
March 31, 2020

As at
March 31, 2019

Balances with Banks
In current accounts

1.62

1.42

Total

1.62

1.42

4 Other financial assets

. As at As at
Particul
articulars March 31,2020  March 31, 2019
Current
Compensation receivable in lieu of termination 3,000.00 -
Total 3,000.00 -
§ Current Tax Assets {Net}
. As at As at
Particulars
feular March 31,2026 March 31, 2019
Prepaid Taxes {Net of Provistons) 0.11 0.65
Total 0.11 .65
6 Other current assets
Particulars As at As at
March 31, 2020 March 31, 2019
Current
Security Deposit 0.35 0.35
Total 0.35 0.35




Narmada Bridge Tollway Limited

CIN No : U45400MH2012PLC232354
Notes {o the financial statements for the year ended 31st March 2020

(All amounts are in Rs. lacs, except per share data and unless stated otherwise)

Equity Share Capitai

. As at As at
Particulars March 31,2020  March 31, 2018
Authorised
5,000,000 (March 31, 2018: 5,000,000) equity shares of Rs.10/- 500.00 500.00
each
Issued, subscribed and fully paid up
£0,000 (March 31, 2019: 50,000) equity shares of Rs.10/- each 8.00 5.00

5.00 5.00
a) Reconciliation of number of shares
No of Shares No of Shares
Ecquity Shares :
Balance as at the 31 March 2019 0.50 0,50
Add: Issued during the year - -
Balance as at the 31st March 2020 0.50 0.50

b) Rights, preferences and restrictions attached to shares

Equity shares: The company has only one class of equity shares having par value of Rs 10 per share. Each holder of equity shares
is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board
of Direclors is subject to approval of the Shareholders in the ensuing Annual General Meeling. In the event of liquidation of ihe |
company, the holders of equity shares will be entitled o receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in preportion to the number of equity shares held by the shareholders.

B) petails of equity shares held by holding / ultimate holding company

As at As at
March 31, 2020 March 31, 2019
Particulars No of shares No of shares (In

% of Shareholding % of Shareholding

{In laktis) lakhs)

Equity shares of Rs 10/~ each l
HCC Concessions Ltd 0.5 100% 0.5 100%|




Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354

Notes to the financial statements for the year ended 31st March 2020
{All amounts are in Rs. lacs, except per share data and unless stated otherwise)

Other Equity

8 Capital contribution from holding Company

Particulars

As at
March 31, 2020

As at
March 31, 2019

inter corporate deposit classified as equity 2,715.00 2,715.00
Total 2,715.00 2,715.00
9 Reserves and surplus
As at As at

Particulars

March 31, 2020

March 31, 2019

Caplial reserve

Retained Earnings (719.53) (3,603.58)
Total reserves and surplus (719.53) {3,603.58)
Surplus in the Statement of Profit and Loss

i As at As at
Particulars March 31,2020 March 31, 2019
Upening balance (3.803.58) (3.544.88)
Add:Profit/Loss for the year 2,884.05 (58.90)
Add: Other comprehensive income for the year - -
Closing Balance {718.53) (3,603.58)




Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354
Notes to the financial statements for the year ended 31st March 2020

{(All amounts are in Rs lakhs, unless stated otherwise)

10 Other financial liabilities

Particul As at As at
articulars March 31, 2020 March 31, 2019
Current i
Interest accrued and due on borrowings (ICD) 635.47 635.47
Payables to related party 238.39 238.23
Other payables 114.53 0.01
Total Current 988.39 873.71
11 Provisions
Particula As at As at
ieulars March 31, 2020 March 31, 2019
Current
Provisions for Expenses 0.46 12.29
Total 0.46 12.29
12 Other current liabilities
Particulars As at As at

March 31, 2020

March 31, 2019

Current
Statutory Dues

12.76

12.76
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Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354

Notes to the financial statements for the year ended 31st March 2020

(All amounts are in Rs lakhs, unless stated otherwise}

Revenue from Operations

Particulars

For the year ended
March 31, 2020

Fot the year ended
March 31, 2019

Other operating revenue

Compensation in lieu of termination 2,227.25 -
Total 2,227.25 -
Other Income
Particul For the year ended For the year ended
articufars March 31, 2020 March 31, 2019
Interest income 0.04 3.62
Excess Provision Written Back 11.89 -
Interest Income on compensation 772,75 -
Total 784.78 3.62
Other expenses
Particul For the year ended For the year ended
ars March 31, 2020 March 31, 2019
Audit expenses 1.39 G.30
Travelting - 1.72
Legal, Professional and Consuliancy Charges 126.42 60.36
Miscellaneous Expenses 017 0.05
Total other expenses 127.93 62,47
Details of payment to auditers
Statutory Audit fees 1.39 0.30
Total payments to audifors 1.39 0.30
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Narmada Bridge Tollway Limited

CIN No ; U45400MH2012PLC232354

Notes o the financial statements for the year ended 315t March 2020
(All amounts are in Rs lakhs, unfess stated otherwise)

Earnings per share (EPS)

Particulars

Forthe year ended For the year ended

March 31, 2020 March 31, 2019
Net profit/ {loss) after tax 2,884.05 (58.90}
Number of equity shares in calculating basic EPS( in lakbs) 0.50 0.50
Basic and diluted EPS 5.768.11 (117.99)
Gratuity and other post-employment henefit pfans
The Company has no employees on its payroll Guring the reperting year and therefore, there is no infarmation to report under Ind AS-19.
Contingent liabilities and commitments
There is no contingent liability and commitments.
Transactions with Related Parties:
(a) Name of Related Party with which the Company has transactions during she period and Nature of Relfationship
Nature of relationship and rame of related parly Holding company
HCC Concessions Lid.
Ullimate holding company
Hindustan Censtruction Company Limited

As at March 31, As at
Nature of Transactions 2020 March 31, 2019 -
Reimbursemeant of expenses
HCC Concessions Ltd 0.16 4.71
Outstanding Balances at _end of the year
Outstanding Payables
HCC Concessions Ltd 233.39 236,23
Interest Payables .
HCC Concessions Lid 635.47 635.47
Subdebt outstanding
HCG Concessions Lid 2,715.00 2,713.00
Share Capital
HCC Concessions Lid 5,00 5.00

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
The enterprises dealing with company are not providing details zbout their coverage under the Micro, Small and Medium Enterprises
Development (MSMED) Act, 2006, Hence, reparting details of Principal and Interest are not available,
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Narmada Bridge Tollway Limited

CIN No : U45400MH2012P1L.C232354

Notes to the financial statements for the year ended 31st March 2020
{All amounts are in Rs lakhs, unless stated otherwise)

Non Going concem assumption

In terms of MOU with NHAI dated 17.07.2013 Concession Agreement dated 23.07.2012 between NHAI and the Company stands forec!oseci
with mutual consent and the Company has consequently written off entire intangible asset under development during the year 2013-2014.

The Company is financially supported by holding Company and will be supported in future also fo discharge its obligations.

NBTL received Arbitration Award in its favor for an amaunt of Rs.39.19 Crincluding interest &l 03.02.2018 against the claims filed by NBTL and
counter claims filed by the NHAL NHAI has challenged the Award under Sec-34 of Arbitration Act and as dirested by Court NHAL has deposited
2/3rd Amount on 05,04.2019.

As per request of NHAF the matter was referred to amicable setilement to Conciliation Committee of Independent Experis (CCIE). Meeting was,
held with CCIE on 26.12.2019, 10.01.2020 and 19.02.2020, wherein CCIE suggested both parties negotiate and agree on seltlement number.
Accordingly, both the parties have entered into a Settlement Agreement on 04.03.2020 wherein NHAI has agread to pay Rs. 30 Cr to NBTL as
full and final settlement against all claims and counterclaims related to the Project. it has also been agreed between the Parties that both the
parties will represent to Cour to release Rs.26.13 Cr deposited by NHAI in the Court to NBTL along with interest, and that balance amount shall
be released by NHAI to NBTL within 7 days thereafter. Meanwhile, on account of COVID-18 Pandemic lockdawn, the parties could not approach
the Court for release of money to NBTL, and that the same shalt be done immediately upon opening of Court.

In view of the abave , Going Concern assumption Is ngt appropriate & the financial statement has been drawn accordingly.

The Govemment promulgaled the Taxation Laws {Amendment} Ordinance 2019 [The Taxation laws {Amendment} Ordinance 2019 — No 15 of
2019 dated 20.9.2019, announcing key changes to corporate tax rates in the Income-tax Act, 1961 (Act). Existing domestic companies have
been provided an option to pay tax at a concessicnal rate of 25.17% as per Section 115BAA of the Income Tax Act, 1961 (including surcharge
and cess}). Ne minimum allemate tax (MAT) would be applicable ufs 115J8 if Company Opt for concessional tax rates as per Section 115BAA

read with seclion 115JB. For the £Y 2018-20, Company has opted to pay tax at concessional rate i.e tax rate persection 115BAA,
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Statement of Profit and Loss for the year ended 31st March, 2020
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23 Fair value measurements

A Significance of financial instruments

Classification of financial instruments

. As at As at
P,
articulars March 31, 2020 | March 31, 2019
Financial assets
At amortised Cost
Chher Financials Assets 3,000.00 -
Cash and Cash equivalent 1.62 1.42
Total financiat assats 3,001.62 1.42
Financial liabilities
At amortised Cost
Borrowings - .
Retention money payable - .
Interest accrued 635.47 635.47
Creditors for capital expenditure 352.92 238,24
Total financial liabilities 988.39 873.71
B Fair value of financial assets and liabilities measured at amortised cost
As at As at

Particuiars

March 31, 2020

March 31, 2019

Financiai Jiabilities
Carrying value of financial liabilities at amortised cost
Borrowings
Retention money payable

Fair value of financial Habilities carried at amortised cost
Borrowings
Retention money payable

The carrying vatue amounts of fixed deposits, interest accrued on deposits, retention meney payable, insurance claim receivable, cash
and cash equivalents, other receivable, interest accrued, and creditors for capital expenditure approximate their fair value due to their
short term naiure.

For financial assets and liabilitfies that are measured at fair value, the carrying amounts are equal o the fair values.

L Fair value Hierarchy

Fair value hierarchy - Assets and liabilities which are measured at amortised cost for which fair vaiues are disclosed

Ali financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy described is based
on the lowest leve! input that is significant to the fair value measurement as a whale. All financlal instruments fall under the category of
Level 3

Recognised fair value measurements

Level 1: Quoted (unadjusted) price is active market for identical assels or labilifies.

Level 2: Vafuation technique for which the lowest level input that has a significant effect on the fair value measurement are observatle,
either directly or indirectly.

Level 3: Valuation techrique for which the lowest level input has a significant effect on the fair value measurement is not based on
observable market data.
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Financial risk management

The companies activities exposes it to market risk, liquidity risk and credit risk.
This note explains the source of risk which the entity is exposed to and how the entity is manage the risk.

“Measurement

: Exposure arisIng from:

iManagemiant

Diversification of
Cash and cash equivalents, financial Ageing analysis Credit bank deposits,
assets measured at amortised cost. ralings credit limits and
letters of credit

Credit risk

Market risk — foreign

exchangs
Market ns;}a(te_ interest Longterm barrowings at variable rate Sensivity analysis Actively managed
Availability of
: commitied credit
Liquidity risk Trade Payab'eﬁi‘i’;;{i‘;‘;'"gs andother | Rotiing cash flow forecasts | lines aad
borrowing
facilities

The Company's risk management is carried out by a project finance team and treasury feam group under policies approved by board
of directars. Company treasury identifies, evalvates and hedges financial risk in close co-operation with the group's operating uniis. The
Management of the Company provides principles for overall risk management, as well as policies covering specific areas, such as ,
interest rate risk, and credit risk, and investments of excess liquidity.

(a) Credit Risk
The company engaged In infrastructure development and construction business under BOT. Credit risk is the risk that counterparty wili

not meet its obligations leading to a financial loss. Financial assets that are potentially subject 1o concentrations of credit risk and
failures by counter-parties fo discharge their obligations in full or in a timely manner consist principally of cash, cash equivalents and
trade and other accounts receivable. Credit risk on cash balances with Bank are limited because the counterparties are entities with
acceptable credit ratings.

{b) Market Risk - Interest rate risk

The exposure of the Company’s borrowing is linked to Bank base rate plus fixed spread base rate are subject to change in market
condition to interest rate changes at the end of the reporting period are as follows:

Variable rate borrowings

Total borrowings - R
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{c} Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securilies and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. The Company treasury
maintains flexibility in funding by maintaining availability under committed cregit lines.

Maturities of financial tiabifities
The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their

contractual maturities for:

As At March-2020

Non-derivatives

Borrowings - - - -
Other Financials liabiities 988.39 - - -
Total non-derivatives 988.39 - B -

Derivatives {N.A) . . . .

Total 988.29 - - -

As At March-2019

Non-derivatives

Borrowings - - - _
Giher Financials liabilities B873.71 - - -
Total non-derivatives B873.71 - - -

Derivatives (N.A) - - - -

Total B73.71 - “ -
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25 In January 2020, the World Health Organization has declared the outbreak of a novel coronavirus (COVID-19) as a
“Public Health Emergency of International Concern”, which continues to spread throughout the world and has
adversely impacled global commercial acfivity and contributed to significant declines and volatility in financial
markets. The coronavirus outbreak and government responses are creating disruption in global supply chains and
adversely impacting many industries. The outbreak could have a confinued material adverse impact on economic
and market conditions and trigger a period of global economic stowdown. The rapid development and fluidity of this
situation precludes any prediction as to the ultimate material adverse impact of the coronavirus outbreak. The impact
of COVID-19 en the business operations of the Company, including the duration, cannot be reasonably ascertained
at this point in time, the management does not anticipate any material adverse impact on the business, results of
operations, financial position and cash flows.

26 Previous years figures
Figure for the previous year have been regrouped/recasted where ever necessary

The accompanying notes are an integral part of the financial statements.
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