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To, 
The Board of Directors 
Hindustan Construction Company Limited 
Hincon House 
LBS Marg 
Vikhroli (West) 
Mumbai  400 083 
 

Financial Results of the Company 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Hindustan Construction Company Limited 
 
Qualified Opinion 

 
1. 

Hindustan Construction Company Limited 
of joint operations included in the Statement) for the year 

ended 31 March 2024, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 

'total balance value of work on hand as at 31 March 20
approved by the Board of Directors but has not been subjected to audit or review. 

 
2. In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors as referred to in paragraph 14 
below, the Statement: 

 
(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 

52 read with Regulation 63 of the Listing Regulations, except for the possible effects of the 
matters described in paragraph 3 below; and 

 
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable 

Rules, 2015, and other accounting principles generally accepted in India, of the standalone net 
profit after tax and other comprehensive income and other financial information of the Company 
for the year ended 31 March 2024, except for the possible effects of the matters described in 
paragraph 3 below. 
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Basis for Qualified Opinion 
 
3. As stated in: 

 
(i) Note 9 

March 2024 includes non- 
294.45 crore, stated at cost. 

consolidated net-worth as at 31 March 2024 is substantially eroded but, the said investment is 
considered fully recoverable by the management on the basis of factors stated in the aforesaid 
note including a valuation report obtained from an independent valuer.  

 
However, in the absence of sufficient appropriate audit evidence to support the significant 
judgements and estimates applied by the management in the aforementioned valuation report, 
we are unable to comment upon the adjustments, if any, that are required to the carrying value 
of the aforesaid investment and consequential impact, if any, on the accompanying Statement.  
 

(ii) Note 10 to the accompanying Statement, the Company has recognised net deferred tax assets 
613.09 crore as at 31 March 2024, which mainly includes deferred tax assets 

on carried forward unused tax losses, unused tax credits and other taxable temporary 
differences on the basis of expected availability of future taxable profits for utilization of such 
deferred tax assets. However, in view of the history of losses recorded by the Company, we are 
unable to obtain sufficient appropriate audit evidence with respect to the projections for future 
taxable profits prepared by the management and therefore, are unable to comment on any 
adjustments that may be required to the carrying value of aforesaid net deferred tax assets as 
at 31 March 2024.  

 
Our audit report dated 18 May 2023 on the standalone audited financial results of the Company 
for the year ended 31 March 2023 and our review report 8 February 2024 on the standalone 
unaudited financial results for the quarter and nine months period ended 31 December 2023 were 
also qualified in respect of the above matters. 

 
4. We conducted our audit in accordance with the Standards on Auditing specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us together with the audit evidence obtained by the 
other auditors, in terms of their reports referred to in paragraph 14 of the Other Matters section 
below, is sufficient and appropriate to provide a basis for our qualified opinion. 

 
Emphasis of Matter  Recoverability of unbilled work-in-progress (contract assets), current 
trade receivables and non-current trade receivables 

 
5. We draw attention to Note 6 to the accompanying Statement regarding uncertainties relating to 

recoverability of unbilled work-in-progress (contract assets), current trade receivables and non-
current trade receivables amountin
respectively, as at 31 March 2024, which represent receivables in respect of closed/ substantially 
closed/ suspended projects. The Company is at various stages of negotiation/ discussion with the 
clients or under arbitration/ litigation in respect of the aforementioned receivables. Considering the 
contractual tenability, progress of negotiations/ discussions/ arbitration/ litigations and as legally 
advised in certain contentious matters, the management is confident of recovery of these 
receivables. Our opinion is not modified in respect of the above matter. 
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Responsibilities of Management and Those Charged with Governance for the Statement 
 

6. This Statement has been prepared on the basis of the standalone annual financial statements and 

responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the net profit/ loss and other comprehensive income and other financial information of the 
Company in accordance with the Ind AS specified under section 133 of the Act, read with the 
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 
63 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error.  
 

7. 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
  

8. The Board of Directors is also responsible for overseeing the Compan
process. 

 
 

 
9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, specified under section 143(10) 
of the Act, will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement.  

 
10. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) 

of the Act, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 

 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control; 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls;  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 
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accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions tha
continue as a going concern. If we conclude that a material uncertainty exists, we are required 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

may cause the Company to cease to continue as a going concern; 
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation; and
 

 Obtain sufficient appropriate audit evidence regarding the financial information of the 
Company and its joint operations or the business activities within the Company to express an 
opinion on the Statement. We are responsible for the direction, supervision and performance 
of the audit of financial information of the Company. For the joint operations included in the 
Statement, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

 
11. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

 
12. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

 
Other Matters 
 
13. The Statement includes the financial results for the quarter ended 31 March 2024, being the 

balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to limited review by us. 

 
14. We did not audit the annual financial statements of eight (8) joint operations included in the 

aft

have been audited by the other auditors, whose audit reports have been furnished to us by the 
management, and our opinion, in so far as it relates to the amounts and disclosures included in 
respect of these joint operations, is based solely on the audit reports of such other auditors. 
 
Further, of these joint operations, the financial statements of five (5) joint operations have been 
prepared in accordance with accounting principles generally accepted in India, including 

Limi
lnd AS. We have audited these conversion adjustments made by the management of HCC. Our 
opinion, in so far as it relates to the amounts and disclosures included in respect of these joint 
operations is based on the audit report of the other auditors and the conversion adjustments 
prepared by the management of the HCC and audited by us. 
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Our opinion is not modified in respect of the above matters with respect to our reliance on the work 
done by and the reports of the other auditors. 

 

For Walker Chandiok & Co LLP 
Chartered Accountants  

 
  
 
 
 
 
Shashi Tadwalkar 
Partner 
Membership No: 101797 
 
UDIN: 24101797BKCPCQ1306 
 
Place: Mumbai 
Date: 24 May 2024 
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Annexure 1 
 

List of joint operations included in the Statement 
 

Sr. No. Name of the entity 

1. Kumagai  Skanska  HCC - Itochu Group 

2. HCC - L&T Purulia Joint Venture 

3. Alpine - Samsung - HCC Joint Venture 

4. Alpine - HCC Joint Venture 

5. HCC - Samsung Joint Venture CC 34 

6. Nathpa Jhakri Joint Venture 

7. HCC - HDC Joint Venture 

8. HCC - VCCL Joint Venture 
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To, 
The Board of Directors 
Hindustan Construction Company Limited 
Hincon House 
LBS Marg 
Vikhroli (West) 
Mumbai  400 083 
 

Financial Results of the Company 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Hindustan Construction Company Limited 
 
Qualified Opinion 
 
1. 

Hindustan Construction Company Limited and  
and its subsidiaries (the Holding 
its associates and joint ventures for the  year ended 31 March 2024, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 

 
 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial 
statements of the subsidiaries, associates, joint ventures and joint operations, as referred to in 
paragraphs 15 and 16 below, the Statement: 
 
(i) includes the annual financial results of the entities listed in Annexure 1; 
 
(ii) presents financial results in accordance with the requirements of Regulation 33 and 

Regulation 52 read with Regulation 63 of the Listing Regulations, except for the possible 
effects of the matter described in paragraph 3 below; and 

 
(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in 

Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial 
information of the Group, its associates and joint ventures, for the year ended 31 March 2024 
except for the possible effects of the matter described in paragraph 3 below. 
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Basis for Qualified Opinion 
  

3. As stated in Note 3 to the accompanying Statement, the Holding Company has recognised net 
 31 March 2024, which mainly includes 

deferred tax assets on carried forward unused tax losses, unused tax credits and other taxable 
temporary differences on the basis of expected availability of future taxable profits for utilization 
of such deferred tax assets. However, in view of the history of losses recorded by the Holding 
Company, we are unable to obtain sufficient appropriate audit evidence with respect to the 
projections for future taxable profits prepared by the management and therefore, are unable to 
comment on any adjustments that may be required to the carrying value of aforesaid net deferred 
tax assets as at 31 March 2024. 
 
Our audit report dated 18 May 2023 on the consolidated audited financial results for the year 
ended 31 March 2023 and our review report dated 8 February 2024 on the consolidated unaudited 
financial results for the quarter and nine-months period ended 31 December 2023 were also 
qualified in respect of this matter.  

 
4. We conducted our audit in accordance with the Standards on Auditing specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the 
section of our report. We are independent 

of the Group, its associates and joint ventures, in accordance with the Code of Ethics issued by 

that are relevant to our audit of the financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together 
with the audit evidence obtained by the other auditors in terms of their reports referred to in 
paragraphs 16 and 17 of the Other Matters section below, is sufficient and appropriate to provide 
a basis for our qualified opinion. 
 

Emphasis of Matters 
 

5. We draw attention to Note 4 to the accompanying Statement regarding uncertainties relating to 
recoverability of unbilled work-in-progress (contract assets), current trade receivables and non-

e, 
respectively, as at 31 March 2024, which represent receivables in respect of closed/ substantially 
closed/ suspended projects. The Holding Company is at various stages of negotiation/ discussion 
with the clients or under arbitration/ litigation in respect of the aforementioned receivables. 
Considering the contractual tenability, progress of negotiations/ discussions/ arbitration/ litigations 
and as legally advised in certain contentious matters, the management is confident of recovery 
of these receivables. Our opinion is not modified in respect of the above matter. 

6. We draw attention to the matter described in Note 6 to the Statement and the following Material 
Uncertainty Related to Going Concern paragraph included in the audit report dated 24 April 2024, 
issued by another auditor, on the consolidated financial statements of Steiner AG, a step-down 
subsidiary of the Holding Company, reproduced by us as under: 

"We draw attention to the note XX of the consolidated financial statements describing the 
performance of the company given its challenging business situations and resulting liquidity 
difficulties it faced as of 31 March 2024. Furthermore, the company did not comply with the 
financial covenant of the bank syndicate facility regarding the minimum consolidated EBIT as at 
31 March 2024. These circumstances indicate the existence of a material uncertainty that may 

ability to continue as a going concern depends on whether it can achieve the proposed liquidity 
measures."   
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Responsibilities of Management and Those Charged with Governance for the Statement 
 

7. 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 

responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the consolidated net profit or loss and other comprehensive income, and other financial 
information of the Group including its associates and joint ventures in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. The Holding 

so responsible for ensuring accuracy of records including 
financial information considered necessary for the preparation of the Statement. Further, in terms 
of the provisions of the Act, the respective Board of Directors/ management of the companies 
included in the Group and its associates and joint ventures, are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the 
assets of the Group, and its associates and joint ventures, and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 
 

8. In preparing the Statement, the respective Board of Directors/ management of the companies 
included in the Group and of its associates and joint ventures, are responsible for assessing the 
ability of the Group and of its associates and joint ventures, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 
 

9. Those respective Board of Directors are also responsible for overseeing the financial reporting 
process of the companies included in the Group and of its associates and joint ventures. 

 
 

 
10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Act will always detect a material misstatement, when it exists. Misstatements can arise from 
fraud or error, and are considered material if, individually, or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Statement. 
 

11. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control; 
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 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls; 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

 Conclude on the appropriate
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associates and joint ventures, to continue as a going concern. If we conclude that a material 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

However, future events or conditions may cause the Group and its associates and joint 
ventures to cease to continue as a going concern; 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation; and 

 Obtain sufficient appropriate audit evidence regarding the financial statements of the entities 
within the Group, and its associates and joint ventures, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Statement, of which we are the 
independent auditors. For the other entities included in the Statement, which have been 
audited by the other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

 
12. We communicate with those charged with governance of the Holding Company and such other 

entities included in the Statement, of which we are the independent auditors, regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 
 

13. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 

14. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the 
extent applicable. 

 
Other Matters 

 
15. We did not audit the annual financial statements of twenty seven (27) subsidiaries included in the 

crore as at 31 March 
2024,  crore, 191.15 crore, total 

 crore
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the year ended 31 March 2024, in respect of five (5) associates and two (2) joint ventures, whose 
annual financial statements have not been audited by us. These annual financial statements have 
been audited by other auditors whose audit reports have been furnished to us by the 
management, and our opinion in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, associates and joint ventures is based solely on the audit reports 
of such other auditors, and the procedures performed by us as stated in paragraph 14 above.  
 
Our opinion is not modified in respect of these matter with respect to our reliance on the work 
done by and the reports of the other auditors. 
 

16. We did not audit the financial statements of eight (8) joint operations included in the Statement, 
whose financial information reflects Gro

crore for the year then ended, as considered in the Statement. These annual financial statements 
have been audited by the other auditors, whose audit reports have been furnished to us by the 
management, and our opinion, in so far as it relates to the amounts and disclosures included in 
respect of these joint operations, is based solely on the audit reports of such other auditors. 

 
Further, of these joint operations, the financial statements of five (5) joint operations have been 
prepared in accordance with accounting principles generally accepted in India, including 

financial statements of such joint operations in accordance with lnd AS. We have audited these 
conversion adjustments made by the Company's management. Our opinion, in so far as it relates 
to the amounts and disclosures included in respect of these joint operations is based on the audit 
report of the other auditors and the conversion adjustments prepared by the management of the 
Company and audited by us. 
 
Our opinion is not modified in respect of the above matter with respect to our reliance on the work 
done by and the reports of the other auditors. 
 

17. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, 
being the balancing figures between the audited consolidated figures in respect of the full financial 
year and the published unaudited year-to-date consolidated figures up to the third quarter of the 
current financial year, which were subjected to limited review by us. 

 
For Walker Chandiok & Co LLP 
Chartered Accountants  

 
  
 
 
 
Shashi Tadwalkar 
Partner 
Membership No: 101797 
 
UDIN: 24101797BKCPCR2764 
 
Place: Mumbai 
Date: 24 May 2024 
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with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Hindustan Construction Company Limited 
Independent 
to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

 

                 
  

 
Annexure 1  
 
List of entities included in the Statement 
 

Subsidiary Companies  
HCC Contract Solutions Limited HRL (Thane) Real Estate Limited 
Western Securities Limited Steiner AG 
HREL Real Estate Limited (upto 31 March 2024) HCC Realty Limited (upto 31 March 2024) 
Panchkutir Developers Limited HCC Operation and Maintenance Limited 
HCC Mauritius Enterprises Limited Steiner Promotions et Participations SA 
Highbar Technologies Limited Steiner (Deutschland) GmbH 
HCC Infrastructure Company Limited VM + ST AG 
HCC Mauritius Investments Limited Steiner Leman SAS 
HRL Township Developers Limited Steiner India Limited 
HCC Aviation Limited (upto 31 March 2024) Powai Real Estate Developer Limited 

(upto 31 March 2024) 
Nashik Township Developers Limited (upto 31 
March 2024) 

Baharampore - Farakka Highways Limited 
(upto 28 March 2023) 

Maan Township Developers Limited Raiganj - Dalkhola Highways Limited 
Manufakt8048 AG Steiner Construction SA  

(upto 18 January 2024 ) 
Narmada Bridge Tollways Limited Prolific Resolution Private Limited 

(upto 30 September 2023) 
Badarpur Faridabad Tollways Limited  

 

  

 
Associates  
Highbar Technocrat Limited Evostate Immobilien AG 
Evostate AG MCR Corporation Real Estate AG 
Hegias AG, Zurich  

 
 

Joint Operations  
Kumagai - Skanska - HCC - Itochu Group Alpine - HCC Joint Venture 
HCC - L&T Purulia Joint Venture  HCC - Samsung Joint Venture CC 34 
Nathpa Jhakri Joint Venture  HCC - VCCL Joint Venture 
Alpine - Samsung HCC Joint Venture  HCC - HDC Joint Venture 

 
 

Joint Venture  
Prolific Resolution Private Limited (w.e.f 30 
September 2023) 

Werkarena Basel AG 
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