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To the Members of Our Home Service Apartments Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Qur Home Service Apartments Limited ('the
Cormpany’), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companias Act, 2013 (‘the Act’) with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143( 10}
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the

‘audit to obtain reasonable assurance about whether these financial statements are free from material

misstatement.
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Independent Auditor's Report on the Financial Statements

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the audifor's judgment,
including the agsessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audif procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a frue and fair view in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the state of affairs {financial position) of the
Company as at 31 March 2018, and its loss (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Material Uncertainty Related to Going Concern

We draw attention to note 16 to the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. 1.25 lakhs during the year ended 31 March 2018 and as at that
date, has accumulated losses amounting to Rs. 6.55 lakhs which has resulied in complete erosion of
its net-worth and its current liabilitios exceeaded its current assets by Rs, 1.85 lakhs. There were no
operations in the Company during the year ended 31 March 2018 as the Company is dependent on the
project undertaken by the holding company, Lavasa Corporation Limited, and other entities in the group
as a whole, The above faclors indicale a material uncertainty, which may cast significant doubt about
the Company's ability to continue as a going concern. HMowever, basis the support of the holding
company and other factors mentionad in the aforesaid note to the financial statements, management is
of the view that going concern basis of accounting is appropriate. Our apinion is not madified in respect
of this matter,

Other Matter

The audit of the financial statements for the year ended 31 March 2017 was carried out and reported
by another auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an
unmodified opinion an those financial statements; vide their audit report dated 18 April 2017.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A", a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

Page 2 0f 7

Chartersd Actcountants



Walker Chandiok & CoLLP

Cur Home Service Apartments Limited
independent Auditor's Report on the Financial Statements

b)

<)
d}

e)

f)

)]

h)

in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with ind AS specified under Section 133
of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related to Going
Concern, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 184(2) of the Act;

we have also audited the internal financial controls aver financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 2 May 2018 as per "Annexure B
expressed an unmaodified opinion;

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

. the Company does not have any pending litigation which would impact its financial position;

il.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

ii. there were no amounts which were required 1o be transferred to the Investor Education and
Protection Fund by the Company;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016 which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

Winlic ey Chrovediou. Lo LY
For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Registration No.: 001076N/NS00013

e A
per Vijay D. Jain

Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018
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Independent Auditor's Report on the Financial Statements

Annexure to the Independent Auditor's Report of even date to the members of Our Home Service
Apartments Limited, on the financial statements for the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

0

(i)

(iti)

(iv)

(v)

(vi)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3({i)
of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured {o companies, firms,
Limited Liability Parinerships (LLP8) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(ili)(a), 3(iii}{b} and
3{i){c) of the Order are not applicable. ’

in our opinion, the Company has not entered into any transaction covered under Sections 185
and 188 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

In our opinion, the Company has nol accepled any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014,
Accordingly, the provisions of clause 3({v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-
section {1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii{a) The Company is regular in depositing undisputed statutory dues including provident fund,

employees’ state insurance, income-tax, goods and service tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they becoms payable.

(b) There are no dues in respect of income-tax, goods and service tax, service tax, duty of

(viii)

(ix)

(x)

Chartered ARccountants

customs, duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute.

The Company has no loans or borrowings payabie to a financial institution or a bank or
government and the Company did not have any outstanding debentures during the year.
Accordingly, the provisions of clause 3{viii) of the Order are not applicable,

The Company did not raise monsys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit,

Page 4 of 7
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Our Home Service Apartimenis Limited
independent Auditor's Report on the Financial Statements

Annexure A {Contd)

(i)

(xii)

(xiii)

(xiv)

(xv)

{xvi}

Wadlke

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Crder are not applicable. :

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

Iy our apinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our apinion, the Company is not required to
constitute audit commitiee under Saction 177 of the Act.

During the vear, the Company has not made any preferential allotment or private placement of
shares or fully or parfly convertible debentures. )

In our opirion, the Company has not entered Into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934.

ok £l LLP

For Walker Chandiok & Co LLP
Chartered Accountants
Firm'’s Registration No.: 001076N/N500013

w4
N P A
per Vijay D. Jain
Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018

Chartered Accountants
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Our Home Service Apartments Limited
Independent Auditor's Report on the Financial Statements

Annexure B

Independent Auditor’s report on the Inteérnal Financial Controls under Clause {i) of sub-section
3 of Section 143 of the Companies Act, 2013 (the “Act”)

1. Inconjunction with our audit of the financial statements of Our Home. Service Apartments Limited (the
‘Company"} as at and for the year ended 31 March 2018, we have sudited the internal financizl controls
over financial reporting (IFCoFR) of the Company as at that date.

Management’'s Responsibility for Internal Financial Controls

2. The Company's Board of Diractors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note™) issued by the institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibiiity is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirerents and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Qur audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's [FCoFR,

Meaning of Internal Financial Controls over Financial Reporting

6. A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles, A Company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Page 8 of 7
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Qur Home Service Apartments Limited
independent Auditor's Report on the Financial Statements

Annexure B (Contd)

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR {o future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated In the Guidance Note issued
by the ICAL

Wielicey  Claoendio =l Co LLP
For Watker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.: 001076N/N500013

W
Lal
Qg P TTE
per Vijay D, Jain
Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018
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COur Home Service Apartments Limited
Balance Sheet as at 31 March 2018

As at Ag at
Particulars Note No 31 March 2018 31 Mareh 2017
in lakhs Tin lakhs

ASSETS
Current agsets
Financial assets

Cashand cash equivalents 3 0.37 1.04
Total current assets 0.37 1.04
TOTAL ABSETS 0.37 1.04
EQUITY AND LIABILITIES
Equity
Equily share capital 4 5.00 5.00
Other equity {6551 {530}
Total equity {1.55) {0.30}
Liabilities
Current Habilities
Financial labilities

Trade payables 5 0.80 0.36

Other financial liabilities & 1.07 0.95
Cther current fiatililies 7 0.08 0.03
Total current liabilities 1.92 1.34
TOTAL EQUITY AND LIABILITIES 0,37 1.04

Notes 1 fo 17 form an integral part of the financial stalenients

This is the Balance Shee! referred o in our audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/NSO0013

N Yot %%7
Vijay D. Jain

Partner
Membership No.: 117961

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors

e+
o~ 5\/{\ B W&“}%
“Neel Pati Rajesh Kankani

Director Diractor
DIN : 07559308 DIN . 07838753

Place: Mumbai
Date : 2 May 2018




Our Home Service Apartments Limited
Statement of Profit and Loss for the year ended 31 March 2048

Note
no

Particulars

Year ended
31 March 2018

¥in lakhs

Yeaar ended
31 March 2017

¥ (nlakhs

income
Revenue from operations

Total income
Expanses

Other expenses 8
Total expenses

Loss before tax

Tax expenses
- Current tax
~ Defgrred tax

Loss for the year (A)

Other comprehensive incomel{loss) for the year, net of tax (B)

Total comprehensive loss for the vear, net of tax (A+B)

1.25

0.50

1.25

0.50

{1.25)

{0.50)

{1.25)

{0.50)

{1.25)

{0.50)

L.oss per squity share of each having face value of ¥ 10 sach 11
Basic and diluted n ¥)

{2.50)

{1.00}

Notes 1 to 17 form an integral part of the financial statements
This is the Statement of Profit and Loss referred 1o In our audit report of even date
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No. 001076N/N500013

Ny m“?
Vijay D. Jain

Partner

Membership No.: 117861

Place: Mumbal
Date : 2 May 2018

Director
DIN © 07559308

Place: Mumbai
Date : 2 May 2018

A

For and on behalf of the Board of Directors

A
g

Rajesh Kankani
Birector
DIN ; D76367583




Cur Homs Service Apartients Limited
Cash Flow Statement for the year ended 31 March 2018

Year ended Year anged

Particulars 31 March 2018 31 March 2017
Zin lakhs Zin lakhs

Cash flow from operating activities
Loss befors lax (1.25) (0.50)
Opuarating loss before working capital changes {1.25} {0.50)
Changes In working capital
Increase in trade payables 0.44 Gt
increase in other financial liabilities 012 -
Increase in other current liabilities 0.02 -
Qperating loss after working capital changes {0.67) {0.09)
Taxes paid {net of refund) - N
Net cash used in operating activities {A) {n.en {6.09)
Cash flow from investing activities - -
Net cash used In Investing activities (&) - E
Cash flow from financing activities - .
Net cash used in financing activities {6} - N
Net decrease in cash and cash equivalents during the year {A+B+C) {067} {0.09)
Cash and cash eguivalents al the beginning of the year 1.04 113
Cash and cash equivalents at tha end of the year 0.37 104

Note @

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7)
statement of cash flows. Effective 1 April 2017, the Company adopled the amendment to Ind AS 7, which require the entities to
provide disclosures that enable users of financial statements lo evaluate changes in labilities arising from financing activities,
including both changes arising from cash flows and non-cash changes,suggesting inclusion of a reconciliation betwaen the opening
and closing balances in the Balance Sheet for liabilities arising from financing: activities, to meet the disclosure requirertent. The
adoption of amendment did not have any material impact on the financial statements,

Notes 1 to 17 form an integral part of the financial stalements

This is the Cash Flow Statement referred W in our audit repod of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. QO1078NINSC0013

For and on behalf of the Board of Diractors

*® . . . W
Vijay D. Jain v Neal Patil fesh Kankanl
Partner Director Director
Meambership No.. 117961 DIN ;07558308 DIN 1 07536753
Place: Mumbai Place: Mumbai

Date : 2 May 2018 Date : 2 May 2018




Our Home Service Apartments Limited
Statement of Changes in Equity for the year ended 31 March 2018

A} Equity share capital

Particulars Number ¥in lakhs

Equity shares of ¥ 10 each issued, subscribed and paid

As at 31 March 2016 50,000 5.00

lssue of equity shares : - -

As at 31 March 2617 50,000 5.00

Issue of enully shares - -

As at 31 March 2018 50,000 5.00

B) Other squity {¥ in lakha)
Reserve and Surplus

Particulars Retamed Total

sarnings

As at 31 March 2015 . {4.80} {4.80)

Loss for the year {6.50) {0.50)

As at 31 March 2017 {5.30} {5.30)

L.ass for the year {1.25) {1.25)

As at 31 March 2018 {6.55) {6.55)

Notes 1 to 17 form an integral part of the financial siatements

This is the statement of changes in equity referred to in our audit report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Na. 001076N/N500013

vy ST Al Qaadee”

Vijay D. Jain Neet Patil Rajesh Kankani
Parther Director Director
Membership No.: 117961 DIN : 07558308 DN 07536753
Place: Mumbai Place: Mumbai

Date : 2 May 2018 Date : 2 May 2018




Our Homa Service Apartresnts Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March
2018

1 Corporate informiation
Cur Home Service Apariments Limited {the Gompany') is a public limited company damiciled in India and (s incorporated under the provisions
of the erstwhile Companies Act, 1986, The Company is principally engaged in the business of “Hotels and Hospitality” at Lavasa, Maharashira,
india. The registered office of the Company is cated a8t Hincon House, LBS Marg, Vikeol {Waest), Mumbal- 400083, ndis. The Company was
incorporated on 10 March 2018

The. financial statements of the Company for the year ended 31 March 2018 were authorised for lssue i accordance with rosolution of the
Soard of Dirgctor on 2 May 2018,

2 Significant accounting policies

i} Basis of pragaration
The financial statements of the Company have been grepared to comply in all material respects with the Indian Accounting Standards ("lid
AS™ notified under the Compardes {(Accounting Standards) Rules, 2018,

The financial statements have been prepared under the histarical cost convention with the sxception of centain financial assels and Habifities
whish have been mieasured at tair valug, on an accrial basis of accounting.

Accounting policies have bean consistently applied except where a newly issued secounting standard is. inltially adopled pr a revision to an
extsting accolnting standard requires a change In the accaunting policy ltherta inuse.

All the-assets and liabilities have baen classified as current or non-gurrent, wharever applicable, as per the opsrating cycle of the Company as
par the guidance set out in Schedule I to the Companies Act, 2013 {"the Act”). Based on rrature of products / services, the Company has
asceritined is operating oycle as 12 monthy for the pirpose of surrent and non-current classification of assets.and Habilities,

The Company's financial statements are raported i Indian Rupees. which i8 also the Company's funclional currency, and all values are
rounded (o the nearest lakhs (NR 00,000}, except when otheewise indicated.

) Aceourding estimates
The preparalion of the financisl statements, in conformity wilh the recognition and measweamant: principles of Ingd A requires the
Manag 1 to make esti and pions. thaat affect the reporied amounts of assels and labilities and disclosure of contingent
fiabilitios as at the- date of financial staterments and the results of operation-during the reported period. Although these estimales are based
upon management's best knowladge of current events and-actions, aclual results coutd differ from these: estimates whith are rcognised in
the vericd i which they are determined.
Estimates and assumptions
The key assumptions concerning the future and offter key sources of estimation are reviewed on ongoing basis, that have a significant risk of
causing & material adjustment to the carrying armounts of assets and fiabifities within tha next financial year.
The Company has based ity assumplions and estimates on paramatars avaliable when the financial statements were prepared. Exiating
ciumstances and assumplions about fulurg developmaents, howaver, may change due to market changes or eircumstances arsing that are
beyond the control of the Company: Such changes are reflected in the financial statements in the perod in which changes are mads and, if
material, their effects are disclosed in the notes fo the financial statements,

Hiy Financlal instruments
A financial instrumnent s any confract that gives rise o a financial asset of one entity and a financial lability or equily instrument of another

antity.

a) Financial assels

initiai recognition:

In the case of financisl sesets, not recorded at Tair vatup through profit.or foss (FVPL), financial assets are recognised inftially at fair value plus
transaction costs that are divectly attributable to, the acquisition of the financial asset. Purchases or sales of financial assels that require
delivery of asvete-within a tioe Tame esteblished by regulation or convention in the market placa {regular way trades) wre mecopnised on the
trade date, Le:, he date that the Company sommits to purchase or sell the asset.

Subsequent measurement:
For purpeses of subsequent measurement, financial assets are classified in following categories:

Fi iat & ad at amortised cost:

Financial assets are subsequently megasured at amortised cost if these financiat assets are heid within a business model with an abjective to
hold thase assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on spacified dates to cash
flows that are solely payments of prinsipal and interest on the principal amount culstanding. Interest income fom thess financial assels is
included in finance income using the affective interest rate ("EIR" method, Impairment gains or losses arising on these assels are recogrised
i the Statement of Praofit and Loss.

Financial assets at fair value through other comprehensive income (FYTOU:

Financial assets are measured at FVYTCOC!, if these financial assets are held within a business model with an objective to hold these assets ity
order to collect contractust cash fows o to sell these financial assels and the contractual terms of the financial asset give Ase on spacifisd
dates to cash flows that are solely payments of principal and interest on the principal amount cutstanding. Movements inthe carrying amount
arg token through other comgrehensive income, sxcept for the recognition of Imparment gains or losses, interest reverue and foraign
axchanae aains and losses which are recoanised in the Statement of Profit and Loss.

Financial assef are reasured at fair value through profit or loss (FYTPL)

Financial assets are measured at falr vadue through peofit or 1058 I does not meet the criteris Ry classification as measured at amorntised cost
or at fair valug through other comprehensive income. All Balr value changes are recounised in the Statement of Profit and Loss.




Qur Home Bervice Apariments Limited

@

y of if accounting policies and other explanatory information to the financial statoments for the year ended 31 March

2018

De-racognition of tinancial assels
Tre Compary de-racoghises a financial asset oly when the conlractual rights to the cash flows from the. asset expire, or it fransters the
financial asset and substantially alf risks and rewards of ownership of the asset o another entity.

if the Comipany neither transfers nor retains substantially all the risks and rewards of ownership and continues o controf the transferred asset,
the Company racognises its refained interast in the assels and an associated lability for amounts it may have 1o pay.

i tha: Company refains substantielly all the risks and rewards of ownership of a fransferred financial asset, the Company continues to
racognise the- financial asset and also recognises a collateralised botrowing for the proveads received.

tmpairmant of financial assels
s accordance with Ind AS 109, the Company applies the Expected Credit Loss (ECL" model for measurament and tacognition of impaiment
loss on financist assets and credit fsk exposures:

The Campany follows 'simplified appraach® for recognition of impainment loss alfowance on trade receivables. Simplified approach does not
require the Company to track changes in credit risk. Rather, it recagnises impairorent foss allowance baser on ffetime BCL at each reporting
cata, right froty its initial recognition.

For recognition of smpairment loss: on other fnancial 2ssets and risk exposure, the Company delermings that whether there has been a
siguifivant increase in the credit risk since initial recognition. If cradit risk has not increased significantly, 12-month ECL is used o provide for
impairment loss, However; i credit risk has increased significantly, tfetime ECL is used. I, in-a subsequent peridd, credit qualily of the
instrument improves such that there is no longer a significant increase in credit visk since Initial recogniion, then the entity reverts 1o
recogaising knpairmant loss allowanse based on 12 month BCL.

EGL is the difference between all contrastial cash fows thal wre dug 1o the group in socordance with the tontract and all the cash fiows that
the entity expects te recelve {Le., 8l cash shortfalls), discounted at the originat EIR. Lifetime ECL are the expected cradit fosses resulting from
alt pogsible detault events overthe expected life of 3 financial instrument. The 12 manth ECL is 3 portion of the etime ECL which rasults from
default events that are possible within 12 months aftér the repéring dats,

EGL impairment loss allowancs for reverasl recoanised during the oariod is resoanised a5 sxpensel incoms i the Stateiment of Profit and

b} Equity instruments and financial labilitios

Financiat Habilities and equity instruments issued by the Company are classified accoeding 1o the substance of the contraciual arrangemants
enteced into and the definitions of a financial liability and an equily Instrument,

Equity instrumants

Anequity instrumernd is any contract that avidences a residual interest in the gssels of the Company after deducting alt of its liabilities. Equity
nsturments which are issued for vash are recorded at the proveeds reveivad, net of direct issur costs. Equily instruments which are issued for
consideration ather than cash are recorded at B valug of the equity Instrument,

Financial Habitities

tnitial recognition

Financial liabilities are classified, at initial recogrition, as financial liabilities al FYRL, loans and borrowings and payables as appropriate, Al
financial flabilities are recognised initially at fair value and. in the Sase of foans and borrowings and payables, net of directly stidbutable
transaction costs.

Bubsenguent measuromant:

The mepasurement of financiat ighilities depands on their classification, a3 dosoribed below:

Financiat lgbilities at amortised cost

After inttial recognition, interest-bearing loans and borowings are subsequenlly measured at amortised cost using the EIR mathod. Any
differance belween the proseeds (net of transaction costs) and the settlement or ratlemption of borowings is recagnised over the teem of the
borrowings i the Statement of Profit acd Loss.

Amoriised cost is calouiatad by taking inte gccount any discount or pramium on acquisition and fees or costs that are an integral part «of the
EiR, The EIR amortisation Is Included as finance costs in the Siatement of Profit and Loss.

Where the terms of a financial iabllity is re-negoliated and the Company issues equily instruments to a credilor to extinguish all or part of the
fiability {debit for enuity swap). a gain or 88 is recognised in the Statement of Profit and Loss; measured as a difference between the carrying
amourit of the financial iability and the fair value of eavity Instrument issued.

Finaneial liabilities at fair valuo through profit or loss (FVPLY

Financidl llabiliies at FVPL include financial liabilities held for trading and financiat Habiliies designated upon iitiat recogniion as at FVPL.
Financial lisbilities are classified as held for trading if they are incurred for the purpose of repurchasing i the near term. Gains or losses on
liabilities held for trading are recognised in the Statement of Profit and Loss,

De-recognition of financial iabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancefled o expired. When an axisting
financial Hability is replaced by another from the same lender on substantially differsnt tenms, or the terms of an existing fiabifity are
substantially modified, sueh an exchange or modification is treated as de-recognition of the original Hability and recognition of a naw Fability.
The differance in the respective carrying amounts is recognisad i the Statement of Brofit and Loss.




Our Horme Serview Apartments Limited
Summary of significant accounting policies and other explanatory information to the financial siatements for the year ended 31 March
2018

¢} Offsstting financial instruments

Finansial assets and finoncial liatilities ore offset and the net amount is reported in e Batence Sheet if thers is 8 currantly enforceable fegal
fight to offset the recognised amounts and therg is an intantion 1o seftle on a oot basis o realise the assets and setlle the Habilities
simultangousiy.

Raclassification of Hi ial asgets

The Company determines. classification of financial assets or liabilities on initial recognition. After initial recogrition, no reclassification is made
for financial assets which are categorised as equity instruments at FYTOC! and inancial assets of fabilites that are specifically designated at
FVTPL. For financial assets which are debt instruments, a redlassification is made only if there is a change in the Business raode! for
managing those assets. Changes to the business modet are expested to be very in frequent. The management determines change in the
business modet as a result of external or internal changes which are significant ta the Company's aperations. 8 change in the business model
securs when the Gompany sither baging or ceases to parform an activity that is significant to its operations. If the Company rectassifies the
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the nmadiately next reporiing
period following tha change in business mudel. The Company doas not restate any previously recagnised gains, losses (nclutling impairmant
gains or l0856S) or interest.

iv} ncome tax
Income tax comprises of current and deferred incorme tax, InCome s resogrised 35 an expense of income:in the Statement of Profit and
Loss, sxcept to the axtent i relates o items diraclly recognised in equity or in other comprehensive incoms,

a) Current income tax

Current income tax is tecognised based on the estimated tax labilily computed  after taking credl for allowances ww sxemplions iy
accordanice with the Income Tax Agt, 1981, Current incoms tax dssels and liabilities we measured at the amount expécted 1o be recovered
from oF paid (o the taxation authorifies. The tax rates and tex laws Used (o compute the amount sea fhose that ars enacted or substantively
gnacted, atthe eporting date.

b} Deforred income tax

Defarred tax is determined by applying the Balonce Sheet approach. Deferred tax assets and labliitles are recogrised for s deductible
temporary differences betwedn the financial statements’ carrying amount of existing assets and labilifies and thelr respactive Tax base.
Deferrad tax assets and fabitities re measured using the enacted tax rates or 1ax rates that are sub ively ted at the Bak Sheet
date. The effect on deférred tax assets and Habilities of a change in x rales ¥ recognised in the period that ingludes the enactment data,
Deferred tax assels are only recognised 10 the extent that it is probable that Rdure taxable profits will be gvaliable against which the lemporary
differencés can be wtillsed. Such assets are reviewed at sach Balance Sheel date 1o reassess roalisation.

Defarred tax assats and labilities are offset when there is a legally enforceable vight to oifset current tax assels and Babilies, Current tax
assels and tax habilities are offset wherg the enfily has a legally enforceable right to offset and intends gither to settie on 2 net basis, or to
reatise the ssset and settle the Kability simultansously.

Minimuny Alternative Tax ("MAT Loredit is recognised as an asset only when and to the extent # is probable that the Company will pay normat
inpom tax during the spacified puriod.

v} Revenue recogoition
Ravenue is regogrised st the point of sale when the services are rendered and no significant uncertainty sxists regatding the  amount of
consideration thal will be darived from the sale of services and reganding its collection. Revenue from services are atcounted as net of taxes.

Interest income s redognised on time proportionate at basis:

vi} Borrowing costs
Borrowing gosts consist of interest and other costs that the Company incurs In connection with the borowing of funds, Also, the EIR
amortisation 1§ inciuded in finance ¢osts.
Bogrowing custs relating to acquisition, construction or production of a qualifying asset which takes substantial period of time to get ready for
its intended use are added 1o 1he cost of such agset to the extent they relale to the period tll such assets are ready 1o be put to use. All other
borrowing costs arg expansed in the Staternent of Profit and Loss in the period In which they acour

vil} Provisions, contingent Hlabilitles and contingent assets
A proviston is recogrised when the Company hag a present obligation {legal or constructive} as @ result of past avents sind it is probable that
an putfliow of resources embodying econamic benefits will be required to setlie the ubligation, in respact of which a reliabla estimate tan be
made of the amount of gbligation. Provisions (excluding gratuity and compensated absences) are determined based on management's
estimate required to setile the obligation al the Balance Sheet date, In case the time value of money is material, provisions ars discounted
using a current pre-tax rate that reflects the risks specific to the tability. When discounting is used, the increase in the provision due to the
passage of time & recognised as a finance cost. These are reviewed at each Balance Sheet date and adjusted to reflect the currént
management estimates.
Cortingent liabilities are disclosed in respect of possible obligations that arise from past svents, whose existence would be sonfirmed by the
acourrence of non-occurrance of one or more uncertain future events not wholly within the control of the Company, A santingent lisbility also
arises, in rare cases, where a flability cannot be recogrised bacause it cannol be measwred rofiably.
Contingent assels are disclosed where an inflow of economic benefit is probable.

viti} Earning per share
Basic eaming per share is computed by dividing the net profit o loss for the year atiributable to the equity shareholders (after deducting
preference dividends and attributable taxes, if any) by the weighted average nurmber of shares outstanding during the year. For the purpose of
caloulating diluted earsing per share, net profit and inss for the vear altibutable to equily shareholders and weightad number of shares
gutstanding during the vear are adiusted for the effects of all diluive potential eauty shares.




Our Home Service Apartmaents Limited
Summary of significant accounting poficies and other explanatory information to the financial staterents for the yoar ended 31 March
2018

ix} Foreign currency transactions

a) Initiat recognition

Foreign currsacy transactions are initially recorded in the reponing currency, by applying 1o the foreign currancy amount the exchange rate
betwesr the reporting currency and the foreign currency at the date of the transaction. However, for practical ressons, the Company uses a
montidy average rate if the average rale approdimate the actual rate 3t e date of the ransactions,

b} Conversion

Monatary assels and Habilities denominated in foreign cumenties are reported using the closing rate at the reporting daté. Neremaonatary iteims
which are carried in terms. of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
{ransaction,

¢} Treatment of exchange differance

Exchange differences arsing on sstfernent restatement of shot-term foraign curransy monetary assels and liabiliies of the Company are
recognised as income of expense in the Statement of Profit and Loss.

On fransition 1 Ind A8, the Company has opted to continue with the accounting for exchange differences arsing on long-term forelgn currancy
monetary ltems, outstanding as on the transition dats, as per previous GAAR. Exchange differences anising on Jong-tarm foreign currency
nronetary items related 10 acquisition of a fixed asset are capitalised and depreciated over the remaining useful fife of the asbet and exchanga
differences arising on other fong-term foreign currency monetary items are acoumulaled in the “Foreign Currency Monetary Translation
Account” and amanised vver the remaining life of the concerned monetary iter,

X} lease
Leasas, where the lessor effectively retains substantially all the risks and benefits of ownership pver the leased termy, are classified as
apérating leases. Operatitg lease payments are racognised as anexpense in thi Statement of Frofit and Loss o a steaight-ine basig over the
lease term except where the lease payments are struclured to Intraase in line with dxpscted general inflation, Assets acquired on finance
leasa ars capitalised at fair value or present value of minimum lease payment at the inception of the lease, whichever is tower.

xi} Imp wof 4 ial assets
As at each Balance Sheet date, the Company assesses whether thera i an indication that a nondinancial asset may be impaired and also
whether there Is an indication of reversal of impairment loss recognised in the previous periods. If any indication oxists, or when annual
impairment testing for an asset Is required, the Comipany delermines the recoverable amount and imipairment foss is recoycised when the
carrving amount of an asset exceeds ity recoverable amount.
Recovarable amount is determined:
- In sase of art individual asset, at the higher of the assels’ fair value less cost 1o sell'and valug in use; and
- In case of cash generating unit {2 group of assets that gonerates identified, independent cash flows), at the higher of cash generating vnif's
fair valug Toss cost 1o sell and value in use.

in assessing vaiue in use, the estimated future cash flows are discounted to their prosent valug using pre-tax discount rate that reflects current
market assessments of the time value of money and risk specified to the asset. I deleimining fair value 168§ cost to sell, recent markat
transaction are taken i account. I no such ransaction can be identified, an appropriate valuation model is used.

tmpairment fosses of continuing operations, including impairmient on inventories, are recognised in the Statement of Profit and Loss, except for
properties provicusly sevilued with the revaluation taken to ofher comprebensive income. For such properties, the impairment is recagoised in
other comprehensive income up 1o the amount of any previous ravaluation,

When the Gompany cunsiders that there are ne realistic praspects of fecovary of the assat, the relevant amounts are weitten off. If the amount
of impairment loss subsequently decraases and the decrease can be related objectively 1o an event aoourring after the impainment was
recogrisad, then the previously recognised impairment 1oss is reversed through the Statement of Profit and Loss.

%} Cash and vash equivplents
Cash and cash eguivalents in the Balance Shivet comiprises of cash at banks and on hand and shoftterm daposits with an ofiginal maturity of
three month or less, which are subject o an Insignificant risk of changes in value,

xiif} Segmant reporting
Cperating segments are reported in a manner consistent with the internal reporling provided 1o the chief operating decision maker. The chiaf

operating decision maker regulady monilors and reviews the operating result of the whole Company as ane segment of “Hotels and
Hospitality”. Thus, as defined in Ind AS 108 "Qperating Segments”, the Company’s entice business falls Undar this one operstional segment.
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Summary of significant accounting polictes and other explanatory information to the financial statements for the year ended 31
March 2018

3 Cashand cash squivalents
Balances with baoks - in current accounts

aj

b}

<j

d

e

Cash.on hand

Total Cash and cash equivalants

Equity share capital

Authoriged share capital

200,000 {31 March 2017 200,000} equity shares of T 10 each
Total Authorised share capital

issued, subscribed and paid up share capital

Equity share capital

50,000 (31 sarch 2017: 50.000) squity shares of ¥ 10 sach fully paid up

Total issued, subscribed and paid up share capital

Reconciliation of shares ouistanding at the beginning and at the end of the reporting year :

As at Asat
31 March 2018 31 March 2017
Tinlakhs Tin lakhs

0.36 103

.01 0.01

937 1.04

20.00 20.00

20.00 20.00

5.00 5.00

500 5.00

As at As at
Equity shares 31 March 2018 31 March 2047
No of shares Zin lakhs No of shares T in lakhs
AL the beginning of the vear 50,000 5.00 50,000 5.00
Issued during the year - - - -
At the end of the year 30,000 5.00 50,000 5.00
Details of shareholders holding more than 3% of shares of the Company and shares held by Holding company.
ASEL ASHEE
31 March 2018 31 March 2017
No of shares % holding No of shares % holding |
Equity shares of T 10 each fully paid
Lavasa Corporation Limited 50,000 100.00% 50,000 100.00%

Bonus shares/ buy back/shares for consideration other than cash issued during past five years:
The Company has neither issued any bonus shares, shares issued for consideration other than cash nor Hag there been any buy back

of shares during past § years from reporting date.

Rights and rastriction attached to squity shareholders:

The Company has only one class of equity shares baving face value as ¥ 10 each. Evary holder of equily shares is enfitled 1o one
vote per share. In the gvent of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferentiat amounts. Any dividend propossd by the Board of Directors is subject to the apprival

of shareholders in the ensuing Annual General Meeting.
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Summary of significant accounting policies and other explanatory Information to the fi ial stat ts for the year anded 31 March 2018

As at As at
31 March 2018 31 March 2047
¥in lakhs Tin lakhs

& Trade payablos

Total outstanding dues of Micro Enterprises and Small Enterprises (Refer note below) . .
Total outstanding dues of sreditors other than Micro Enterprises and Small Enterprises .80 0.38
980 038

TR RN

Note: There are oo micro and small enterprises to whom the Company owes dues and which are outstanding as at 31 March 2018, This iformation
ag requirad 10 be disclosed undar the Micrs Small and Medium Enterprises Development Act (MSMED) Agt, 2006 has been determined 16 the extent
such parties have been identified on the basis of information available with the Company. There is no interest paid or payabie during the year.

& QOther financial Habilities
Pavable to relaled parties (Refer note 103 107 - 698
Total Other financial labilities 1.07 0.95

7 Other current liabilities
Statutory dues payable 005 0.03
Total Other current Habilities 0.08 0.03

Grmmmn e esnenessnnos SR20G Intentionally 1ef DIANK ~-rremrremmmmm e e
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Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31

March 2018

As at As at
31 March 2018 31 March 2017
¥in lakhs ¥ in lakhs

8§ Other expénses
Office expenses 0.27 0.10

Professional and consultation charges 0.34 0.10
Payment to statutory auditor

- Audit fees 0.64 3.30
Total Other expenses 125 2.50




Qur Home Servics Agartmonts Linited
Surmeary of slgnificatitaetounting paficios and other oxgianatary informiation 1o 1hs financial stammunts tor the yoar anded 31 Macer 2011

¥ Contingsnsies and commitmants
Tesack am g contingancios and songdirsents as of the Batance Shegt dutn { 31 Marsh 3017 ity

16 Dlactoniure iivacoardancs with ind AS 24 Ralsted party transastions

Nantw of ralated parties sid nsture of wintionship;
Holding sompany
Lavsen Cognstnn Uniied

iy Trapsactions with related partios dudag the yours

X in fakhs
Helding compar o
33 Mareh 2048 1 34 March 3047

Hature of transastiong

Transaction during the ysar

Erpasnes lnaurrad na bobalf of the Company
Lasags Sogotion Limilsg [ak)

Balanee af Hie yoar end:

{Includad in other fiannckal tabliition
tavame Conparation Limited 187

1% Loss por share:

articulars 31 March 2048
Piat toss 4% per statamant of (rolt and loBs AVAIADIG 147 OOulY SUBBIHIRER (8 7 IRENE {1,25)
Waighind svaige sumbaral anuty sharay for KRS computatinny BRO0E

tasn persbars {Basic and diluted) in €] .50

1% Finnaciat instramants

Y fair vatue of ihe financial asaets wa meiided ol amuunts 3t whish tha soult b geed e & curmnt 10t Befwean wWiling patiss
oibgr s in'g Sorded or guidation sale.

Tra lalowing selnbds and sssuaphans wara used o vslimate th fair value
{a} Fairvadue of cash and shon lerm depasits, Yade and other shod Mo tessivabies, ade sryabins, oiber comod Tobilites, appoximate: their varying
ssrounds frgely dus o the short: tas of those &

) Finmnviat ifatrumenls with fes and vasiable inlesoli nvfasd ase avalusing ty e Gompary tased on peramotors sueh a3 itesest mtas wod individua)
=radi wisthinass of the souslarparty. Sazed on this avaluation, allowsnons ave 1¥8an to-govaunt for iy ingsas of wue i

Pinanciat instroments by catogory
The carrying vaiue and the fair vslus of Sinancisl instrurnents by sach entoyory 3s at 34 March 20182

{2 i takih)

Finageisl ssunts Financial aunets / F:;:Zr: '
Particulars Flinbiition ot | eOINeR AL | L | TOWISaring | L e

amoriised costs vatia through watug through valus

profit o¢ toss
ot

AnBRls
Cant and csh snghiaionts 237 - - a7 8.0
Liabitiis
Trads payndlos G0 = 2 380 080
Ctber firanaial fomabas o7 - . 787 67

Tha carrying valus and tha {alr walus of Sinancial inztrumants By sach category as af 31 Margh 2037 ¢

X i ek
N N Finsndla) asasis 1 Finanalaj
Fimangisl ansots| sbifitios at feir asgotsl Fout caryin
Pavticuinrs Habitites st | UNEE S sbiiittes atfaie] U0 o V8 gou faie Vataa
vakig theaugh value
amortised Losts] . walue theough
profitar loay
(o)
Azgats
(LR 0 A ST T P : TH o8
Linbititias
{ragy payahlas 638 ‘ : 238 236

Ciber tnoncia b dias 54 B 5 54E 55
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Surmary of significard accounting selicies and wibier sxplanatery information b the finanial statements for the yedr sodad 31 March 2018

1%

i

A

Fiogneial tish managamarnd objestives snd policiea N
The Uompany's activtos oxpase 1t 1 o vadely. of Gnantal risks. markel risk, cwdit sk and doudity risk: The Companys fosus b5 (o forusss the
unpredisialiity of fivancil reardkels and sesk te mininize gotontig sivanse otfsats on s finanedsd petrmare,

HMarkat sk

Swrket Gk is i 8K ihet e Daic velin of fiturg opah flows of & fnanvisl instnimsol wilt Theotupts tochuse of shangey ib Fuatal pntes. Markal gk
ompriosy thres types of ouk: interaed i nek sutrmoy risk and olhar ook sk, Such B2 auity pice H5K. Them ao oo Sueh instiuisents in the Company
whivh wili ba atfected by saket ugk

intoraat ratg tak
T dre ny Barowings in e Sondany, us Them & a0 intarest mig risk agplicatde far the Tompany

Foralgh cufrancy risk
The Company has oo balanms i foreign swrancy and s consequantly e Sompasy (s a0t peposed fo Rrsigh exehungs Hsk

Cradit rigk
Tradit fsh miars b e ek of defawlt oo dy obligation by v seunisrpany asulbng in 3 Snuncial fss. The maxiauny axposers of e fnanciel 55361 ams
contritrapd by cash el vash squivalants: Sank baiseces o hald with anly Righ rated banks

The Gross tanving ameunt of finansis! savats, ool of any i enEs the i afardit axp The
fi o0l sk was g folows
{4 in Inida

Paiticufars As st A st

31 March 2898 { 31 Macch 2037
.l a0 Sagh ﬁuxwx(zzﬁ!s 837 184
Total .37 394,
Liguidity risk.

Liguidy rigk is the rigk thal the Campany will encounter difficulty in meeling ths oblgations associnled with s francial lubiites. et am seltied by
delivering cash o anciher Gowrcint assed. The Corpany's spproach for mensging Tulity is 19 ansuse a3 far o4 podsisin Dot 2 ¥ sheays ave sulficient
figatedity to et iy Ratiliting whan due, uitier noasal aesd sinessod gonditiony, wilitau] eumng unacceminbin Gaga% oF huking 0amages 16 the Company's.
mitption; Typically 1tho Dompany ersurss thal @ has sufficivet cashon demand 1 mest sxpocted 7 3 gy of fervianncial bl

Mraturity snalysis of findngial instrissants:
A at 3% March 2013

€10 lakhay
Lontractual Cash flow
Particutars " Total
Rapayablo on g iy tontie | Above { yaars
dornand
Trade naynbies . S8 - 280
Ot fingnial habilibes - 167 - iR7d
As st31 March 2017
{8 i Jalin)
Contractual Cash ow
Particulars Tolal
Rapayablo 0 | o 1y ssomins | Above 1 ynars
dariand
Teatla anyabing : ¢38 . 838
Cthar finangial Saliitios - 985 2 DEs

Typital maasgemant

Far ton purposs of e Comproy s capilal managamunt; Tapitel inttudes iswued sy capdal aad aff pther guuity nejerves sitidutabl t the aqully hoiders
of the Corpany, Tha Company siives i safeguand its atulity 16 vontinué as & golng sorcarn Su thid Thay Ser madmise miumy ot the Sharahuidon and
benifty Tor othar siaka hoidars, The aim to mainkyis an aptial saistal sirectus amd minkmize cost of capitat

The Somopany manages 88 sspitat strugturs and makes zdjustmerndy w Hght of <hangss in i ang e 4 of e fnandial
sovenants, if any Ta maisiein or adiust Ton desital sliuckine, ha Compiiy may ritum Capionl 10 shamhaldess, issue now 3aws of adiust e gividend
payment fo shmboidans (f parmifies)

Tha Cunpany is principally ongaged in & single busihess sagment viz. “botels and Saspilatity”

T Soeapany hat nsured sot osa of .25 ks during the year snded 31 Marck 2018 and a5 83 thot dale, fas sscursdated losses ampinling 0 & 684
inkhg whoh bas resulled in scmplate os0sion of 49 netoworth and s curant Habdities orcoadad 1S cumpd assets by § 155 igkha, Them s uncostainty in
e Golig Conein of hulting § whien i ot itign of the projswl. The Snsypnny i3 n the wocess of raasspssing its
Business plan n visw of expecled growth upeddunding. ard interds o signdipanity expand iy bustross sperahons going fonvans. Basis this the
maragomant belisvas et gaing conca of hoiding A 15 The of the Company considoring the cantinuous firereiat
ssippart fram the bolding campsoty, Save piapmed the sbove finsrdial staterments se 3 Going Caneare’ basi.

Revsut asoounting update

i Marsh 2018, the Muisty of Dnmote Afars hss nelifies e O {indian 5 Rudes, 2818 {amended aulns’y A
per the amended rues, ind AF 115 "Revenuy om suriacts wih 3 it A8 11, ¢ waets’ and ingd A% 14, Revenye”
ok 8 fivable for a8 isg parods iog on of alier 1 Spdl 2018 Ind A8 Y18 intmdunes 8 now framework of fiva steg madel for the

analysin of weanus ransactiorn The marde] spacifies thet revenue should be ravognised wiws (3¢ s3] an entily transfor corirs! of goods or senices ta a
customar at the amoual to which the solily sxpscls 0 be ooliled The new revenve standard is appiicable fo s Qompany fom 3 Apd) 2018, The
Curepany is g the tag of the aned the Frpuct on the finarcisl sialomems

of sigaficant asenunting policios ard other axpianalyry infarmatian mferud to i ouf foport of aven date

For Watker Ghandiok & Go LLP Far ard on bohalf of Boaed of Directors
Chprerad Avcounianis

Fiem Regstratios No. 0I0ENAELENA oo, | ¥
Ve TRV AT

Vijayd. Jain s Noal Patit

Fiajosh Kanhund
Sanngr Diwenor Cugctnr
Marhorshg Mo 117661 DN 07650508 N 07536783

Puge Murmbat Hlace: Mumbeat
Date 2 May 2019 Dste - 2 May 2048




