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INDEPENDENT AUDITOR’S REPORT

The Members of
Steiner India Limited

Report on the Audit of the Ind AS Financial Statements
1. Qualified Opinion.

We have audited the accompanying Ind AS financial statements of Steiner India Limited
(‘The Company'), which comprise the Balance Sheet as at 31% March, 2020, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as ‘Ind AS
financial statements’).

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 (‘The Act) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended,
(‘ind AS") and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31t March, 2020, its loss and total other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

2. Basis for Qualified Opinion

2.1 We draw attention to Note 6(a), (b) and (c) of the accompanying Ind AS financial statements,
the Company’s inventories of construction material, stores and spares aggregating Rs. 1.39
crores are carried at cost or net realisable value whichever is lower and cost is determined
on weighted average basis. However, due to COVID 18 pandemic, the Company could not
carry out physical verification of the said inventories as at the year end. The Company has
not carried out it subsequently. Hence, we are unable to obtain sufficient appropriate audit
evidence in respect of the carrying value of these inventories as at the year end.

22  \We draw attention to Note 6(a), (d) and (e) of the accompanying Ind AS financial statements,
the Company's inventories of land parcels aggregating Rs. 42.73 crores are carried at cost
and for the reasons explained in the aforesaid note the management believes that Company
will be able to develop these lands and realise value above the carrying value. As A
Corporate Insolvency Resolution Process has been initiated against Lavasa Corporation
Limited under Insolvency and Bankruptcy Code 20186, the valuation of the said lands could
not be carried out. We are unable to obtain sufficient appropriate audit evidence in respect
of the realisable value of these land parcels carried in inventories. In absence of sufficient
appropriate audit evidence, we are unable to comment upon the carrying value of these
inventories of land parcels and consequent impact, if any on the accompanying Ind AS
financial statements.



3.4

3.2

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (‘Act’). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the audit of the Ind AS
financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion on the Ind AS financial
statements.

Emphasis of Maiter
Without modifying our report, we draw attention to the following:

Note 3 of the accompanying Ind AS financial statements, the Company’s fixed assets
aggregating Rs. 2.67 crores. However, due to COVID 19 pandemic, physical vetification of
the said fixed assets could not be carried out.

Note 37 of the accompanying Ind AS financial statements, as regards the management’s
assessment of the financial impact due to restrictions and conditions related to COVID-19
pandemic situation for which a definitive assessment of the impact in subsequent period is
highly dependent upon the circumstances as they evolve.

Information other than the ind AS financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Director’s Report but does
not include the Ind AS financial statements and our auditor’s report thereon. These reports
are expected to be made available to us after the date of our auditor’s report.

Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance/conclusion thereon.

Ih connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whother the othor information ie materially
inconsistent with the Ind AS financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there
is material misstatement therein, we are required to communicate the matter to those
charged with governance and determine the actions under the applicable laws and

regulations.

Responsibilities of Management and those charged with Governance for the Ind AS
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘The Act’) with respect to the preparation of these Ind AS financial
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statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the accompanying Ind AS financial statements, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

(a) \dentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal financial controls relevant to the audit in order {o
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls. @



CHARTERED
ACCOUNTANTS

7.1

7.2

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. if we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the Ind AS financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's report) Order, 2016 (“the Order”) issued by the
Central Government of india in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, based on our audit we report that:

(a) We have sought and except for the matters described in the paragraph 2.1 and 2.2 of the
Basis for Qualified Opinion obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of Ind AS
financial statements;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.
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(d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified
under section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2015,
as amended;

(e) On the basis of written representations received from the directors as on 31%t March,
2020, taken on record by the Board of Directors, none of the directors is disqualified as
on 318t March 2020, from being appointed as a director in terms of section 164 (2) of the
Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the Company
has not paid / provided for managerial remuneration during the year,

(h) With respect to the other matters to be inciuded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its Ind AS financial statements. Refer Note 23 to the accompanying Ind AS financial
statements;

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

Q%V. Kamat)

Partner

M. No. 039585

UDIN: 20039588 ANAAEK 7318

Place: Mumbai
Date: 239 June, 2020



Annexure A to the Independent Auditor’s Report

Annexure referred to in para 7.1 to the Independent Auditors Report of even date to the members of
Steiner India Limited on the Ind AS financial statements for the year ended 31%t March 2020, we
report that.

i)

if)

iv)

vi)

(8) The Company has maintained proper records showing full particulars, including
quantitative details of fixed assets.

(b) Physical verification of fixed asset was carried out during the Financial Year 2018-19.
However due to COVID 19 pandemic, no physical verification of fixed assets has been
carried out during the year ended 31% March 2020.

(c) According to the information and explanations given to us and hased on our examination
of the records of the Company, the title deeds of residential premises and building
disclosed as fixed assets in the Ind AS Financial Statement are heid in the name of the
Company.

Due to COVID 19 pandemic, no physical verification of inventories has been carried out for
the year ended 31 March 2020.

According to the information and explanations given to us and based on our examination of
the records, the Company has not granted unsecured loans to Companies, firms or other
parties covered in the Register maintained under Section 189 of the Companies Act, 2013
(‘The Act’). Accordingly, the clause 3(iii} (a) (b) and (c) of the Order are not applicable to the
Company and hence not commented upon.

According to the information and explanations given to us and based on our examination of
the records, the Company has complied with the provisions of Section 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investment and providing
guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and there were no unclaimed deposits with the Company during
the year covered under Sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013. Accordingly, the provisions of clause 3(v) of the Order are not applicable to the
Company.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government
under Section 148(1) (d) of the Companies Act, 2013 and are of the opinion that, prima facie,
the prescribed accounts and cost records have been maintained. We have, however, not
made a detailed examination of the cost records with a view to determine whether they are

accurate or complete.



Vi)

viii)

Xi)

xii)

xili)

According fo the information and explanations given to us, in respect of statutory dues:

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance, income tax, service
tax, goods and service tax and other material statutory dues applicable to it to the
appropriate authorities. We are informed that the provisions of Sales tax, Customs Duty
and Excise Duty are not applicable to the Company. There were no undisputed amounts
payable which are outstanding as on 315t March 2020 for a period of more than six months
from the date they became payable.

(b} There are no statutory dues outstanding as at 31% March 2020 which have not been
deposited on account of disputes except for the amount mentioned in the table given
below:

Nature of Dues

Name of the Disputed Period to Forum where
Statute Amount which it pending
(Rs. In Lakhs) pertains
fncome Tax Act, Income tax 58 F.Y. 2016-17 Assistant
1961 185 F.Y. 2017-18 | Commissioner
of Income Tax
MVAT VAT Demand 266 F.Y. 2014-15 Deputy
Commissioner
of Sales Tax

According to the information and explanations given to us and based on our examination of
the records, the Company has not defaulted in repayment of loans or borrowings to any
financial institution or bank.

According to the information and explanations given to us and based on our examination of
the records, the Company has not raised any money by way of initial public offer, further
public offer (including debt instruments) during the year.

According to the information and explanations given to us and based on our examination of
lhe records, ho malerial fraud on the Company by its officers or employees, has been noticed
and reported during the year, nor have we been informed of any such case by the
management.

According to the information and explanations given to us and based on our examination of
the records, the Company has not paid / provided for managerial remuneration during the
year. Accordingly, provision of clause 3 (xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, provision of clause 3 (xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company and on the basis of review and approvals by the Board of
Directors, the transactions with the related parties are in compliance with Section 177 and
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188 of the Act where applicable and the details have been disclosed in the Ind AS financial
statements as required by applicable accounting standard.

xiv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year, therefore
provisions of Clause 3 (xiv) of the Order are not applicable to the Company.

xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or person connected with them.

xvi) According to the information and explanations given to us, the provisions of Section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

For Mukund M. Chitale & Co.
Chartered Accountanis
Firm Regn. No. 106655W

b
A. V. Kamat)

Partner

M. No. 039585

UDIN: 20039585AAAAE K738
Place: Mumbai

Date: 23" June, 2020



Annexure B to the Independent Auditor’s Report
Annexure referred to in paragraph 7.2(f) to the Independent Auditors Report of even date to the
members of Steiner India Limited on the Ind AS financial statements for the year ended 31%
March 2020, we report that;

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Steiner India Limited
(‘the Company’) as at 31% March, 2020 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controis

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India” (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by the Institute of Chartered Accountants of India
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls and both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
d



Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind
AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detalil,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial contro! over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controis Over Financial Reporting
issued by the Institute of Chartered Accountants of india.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

(A. V. Kamat)

Partner

M. No. 039585

UDIN: 2003958SAAAAEKT3IE
Place: Mumbai

Date; 23" June, 2020
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Steiner India Limited
Balance Sheet as at 31st Mar 2020

Notes Asat 31 st Mar 2020  As at 31 st March 2019
% Lakhs 3 Lakhs
I Assets
Non-current assets
Property, plant and equipment 31 255 317
Intangible assets 32 12 -
Financials assets
{i} Trade receivables 4 361 356
(ii} Loans 5 104 30
732 703
Current assets
Inventories 6 (a) 4,412 4,476
Financials assets
(i) Investments - -
(ii} Trade receivables 4 2350 308
(iii) Cash and cash equivalent 7 905 1,668
{iv) Loans 5 2,303 284
{v)Other current financial assets 8 1,045 2,204
Other current assets 8 (a) 1,075 1,042
9,990 9,982
Total assets 10,722 10,685
1. Equity and Liabilitics
Equity
Equity Share capital 9 716 716
Other equity 10 4,301 2,305
5,017 3,021
Liabilitics
Non current liahilities
Financial Liabilities
(i) Borrowings il 365 327
(ii} Trade payables
(a) Total outstandiag dues of micro and small enterprises 12 - -
(b) Total outstanding dues of creditors other thar: micro and small 12
enterprises - 668 220
Long term provisions 13 81 43
1,114 390
Current liabilities
Financial liabilities
(i) Borrowings il 1,031 1,029
(ii) Trade payables
(a) Total outstanding dues of micro and small enterprises -
{b) Total outstanding dues of creditors cther than micro and small 12
enterprises 2,552 3,640
(iii) Other current financial liabilities 12 (a) 364 339
Short term provisions 13 13 4
Other current liabilities 14 631 2,062
4,591 7,074
Total equity & liabilities 10,722 10,685
The accompanying notes are an integral part of the financial statements. 11040

As per our report of even date
For Mulund M Chitale & Co
Chartered Accounlants

Finn Registration Ne. 106655W

-

A.Y.Kamat

Partner

Membership No.:039585
Place: Mumbai, India

Date: 2 2.0 6.202.0

For and on behalf of the Board of Directors of
Steiner India Limited
Arjun Dhawan
Director

(DN : 01778379

Ajay Sirohi
Director
{DIN : 07634663)

S
=
N. R. Acharyulu

Director
(DIN: 02010249)

Aditya Jain ,—
Director
(DIN : 08113375)

(P
o b5
Arun Karambelkar

Director
(DIN : 021516040)

PO

Shifpa Bhatia
Company Secretary

A K Singh
CEO

Place : Mumbai, India

Date: 9.3 .0 &.202D



Steiner India Limited
Statement of Profit and Loss for the yvear ended 31st March 2020

Notes 31 March 2020 31 March 2019
¥ Lakhs ¥ Lakhs
Revenue from contracts with customers 15 3,883 7,874
Other income 16 212 431
Total Income (1) 4,095 8,305
Expenses
Construction expenses 7 3,614 6,183
Employee benefits expense 13 769 774
Depreciation and amortisation expense 3 i 9
Finance costs 19 61 144
Other expenses 20 74 1,202
Total Expenses (EH) 4,519 8,312
Profit/{Loss) before exceptional items and tax (111=1 - IF) (424) {7)
Exceptional item (I'V) 33 - (723)
Profit/(Loss) before tax (V=III+IV) (424) {7303
Tax Expenses (V1)
Deferred tax -
Current tax

Pertaining to profit/(loss) for the current period - 25

Minimum Alternative Tax credit entitlement - (25
Profit/(L.oss) for the year after tax (VII=V-V{) (424) {730)
Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
Re-measurement gains/ (losses) on defined benefit plans 22 {1 4
Income tax effect on above -
Net other compreitensive income not to be reclassified to profit or loss in 1 4
subsequent periods (VITL) (n
Total comprehensive income for the year, net of tax (435) (726}
Earnings per equity share (Nominal value of Rs. [0 each):
Basic & Diluted EPS 21 (5.92) (19.18)
The accompanying notes are an integral part of financial statements. 1 to 40
As per our report of even date For and on behalf of the Board of Directors of
For Mukund M Chitale & Co Steiner India Limited
Chartered Accountants Arjun Dhawan Ajay Sirohi  w—

Director Birector

Firm Registration No. 106655W

-~

AV Kamat

Partner

Mcembership No.:039585
Place: Mumbai, India

Daie:23,0€_9,02.0

(DIN : 01778379

>

N. R. Acharyulu

Aditya Jain —
Direcior
{DIN : 08115375}

/W“ﬂ il

Arun Karambelkar
Director
{DIN : 02151606)

wﬁ“

Shilpa Bhatia
Company Secretary

Place : Mumbai, India

Date:2.3 .0 6. 2020

(DIN : 07634663}

2 -

Director
(DIN : 02010249}

A H Singh
CEO



Steiner India Limited

Statement of Changes in Equity for the year ended 31 March 2020

A. Equity Share Capital

31st March 2020  31st March 2019

% Lakhs ¥ Lakhs
Equity Share Capital 716 716
716 716
B. Other Equity
T Lakhs
Equity portion for Attributable to equity holders
Compulsorily Reserves and surplus

Convertible Securities Retained Total

Debentures Premium earnings
As at 01 April 2018 3,555 783 (3.475) 863
Issued during the year 2,086 . - 2,086
Profit/(foss) for the vear - - (730) {730}
As at 31 March 2019 5,641 783 {4,205) 2,219

T Lakhs
Equity portion for Attributable to equity holders
Compalsorily Reserves and surplus

Convertible Securities Retained Total

Debentures Premium earnings
As at 01 April 2019 5,641 783 (4,205) 2,219
Issued during the year 2431 - - 2,431
Profit/(loss) for the year - - {424) (424)
As at 31 March 2020 8,072 783 (4,629) 4,226

C. Other comprehensive income
Remeasurements of the net defined benefit Plans

31st March 2026 31st March 2019

¥ Lakhs Z Lakhs
At the beginning of the year 86 82
Other comprehensive income for the year (Note 22) {11} 4
Closing Balance 75 86
The accompanying notes are an integral part of the financial statements, [ 040

As per our report of even date

For Mukund M Chitale & Co
Chartered Accountants

Firm Registration No. 106655W

@M/_D

AV.Kamat

Partner

Membership No.:039585
Place: Mumbai, India

Date: 232.0 6. 2020

For and on behalf of the Board of Directors of
Steiner India Limited
Arjun Dhawan
Director

(DIN : 01778379)

Ajay Sirchi ~——
Birector
(DIN : 07634663)

J}DQ/

. R. Acharyulu
Director
{DIN : 02010249)

Aditya Jain —
Director
(DIN : 08115375)

—
Arun Karambelkar

Director
(DIN : 02151606)

pe

Shilpa Bhatia A K Singh
Company Secretary CEO

Place : Mumbai, India
Date: 2 3.0 6. 2020



Stelner India Limited
Cash flow statement for the year ended 31 March 2020

A, Cash flow from eperating activities:

Wet Profit’ (Loss) before 1ax
Adjustments to reconcile profit before tax 1o net cash flows:
Depreciation and amenisation expenses
Finance costs
Profit on sale of investnents
Provision for Deubtid debts
Bad debis written off
Reversal Provision for Doubliul debts
Service tax Write off
Foreign exchange Gain
Nek gain on write back of Liabifities
Interest income from Fixed Deposit
Profit From operating activities before working capital changes

Forking capital adjuswnens:

{Increase)’ decrease in Inventodes

{Inerease)’ decrease in Other Current Assets

(Increase)’ deerease i trade and other receivables

{increase) decrease in long-lerm and shorg-teom loans and advances
Inerease’ {decreasc) in provisions and liabilities

Increase’ (deerease) in Trade payables

Less: Income 1ax paid
Net ¢ash Rows (usedygenerated from operating activities

B. Cash flow from investing activiticss

Purchase of fixed assels
Purchase of units of mutual funds
Redemption of units of mutual funds
Net cash flows (used)/generated ir investing activitics

C. Cash flow from Ffnancing activitics:

|

Loan proceeds from bank

Application moncy received form issuc of debentures
Application maney refunded

Increase’Decrease in Borrowings

Interest on Fixed deposit

Net cash Rows {esed)/generated in financing activities

Net {Heerease)f Ingrease in cash and cash equivalents [A+B+C)
. Cash and cash equivalents at the beginning of the year
. Cash and cash equivalents at year end [D+E]

Note:

1 All fipures in bracket are cutflow.

Fov the year ¢odledd 31s¢ For the vear ended 31st

2 The cash flow statement has been prepared under Indirect Method as per Ind AS 7 "Staterment of Cash Flows."

3 Cash and cash eqivalents includes:
Balances with bank en curtent accounts
Deposits with original maturity for less than 12 months
Cash on hand
Total of ¢ash and cash equivalents at end of the year

March 2020 March 2019
T Lakbs { Lakhs
(423) (730}
b 70
61 144
- (36)
- 199
40 723
(97 -
- 43
36 &
(177} (359
{30 7
(620) 42
o4 (36)
93 {378)
173 564
934) 2,099
(1.393) 1,569
{437) (4,584
{3,054) (1,042)
(127 (185)
{3.I81) (1,229)
(2 (125
[H {1,295}
[4 2,144
(22} 726
2419 5,125
O] (3.005)
30
2,440 2,120
(763} 1,617
1.668 i
905 1,668
195 768
710 900
95 1663

The 2ccornpanying noles are an integral part of the financial statements,

As per our report of even date
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Steinet" India Limited
Naotes to the Ind AS financial statements for the year ended 31st March 2020

1.  Company information

Steiner India Limited {“the Company”} is a public company domiciled in India and was incorporated on 17th August 2011 under the pravisions of the
Companies Act, 1956. The Company is engaged in the business of Total Services Contractors (TSC) catering to the domestic real estate indusiry and
infrastructure industry. The registered office is located at Hincon House, Lal Babadur Shastri Marg, Vikhroli (West) Mambai City MH 400083, India.

The financial slatements were authorised for issue in accordance with a resolution of the directors on 23rd June, 2020,
2, Significant accounting policies
2.1 Basis of preparation

The Financizl Statements of Steiner India Limited (or ‘the Company®) have been prepared in accerdance with Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended form time {o time) and presentation requirements of Division II of
Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule 111),

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities {refer accounting policy regarding
financial instruments} which have been measured at fair value,

The Company has accumulated losses. However the net working capital is pesitive and it has received Jetier from its parent company that they will support
the operations of the Company atieast for a period of 12 months from the date of signing the financial statements for the year ended 31st March, 2020,
Accordinply financial statements have been prepared on going concern.

The firancial slatements are presented i fakhs except when otherwise indicated.
2.2  Summary of significant accounting policies

a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
- Expected to be realised or intended to be sold or censumed in nozrmal eperating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting pericd, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- 1t is held primarity for the purpose of trading

- It is due to be settied within twelve months afier the reporting period, or

- There is no uncenditional right to defer the settlement of the liabilily for at least twelve months after the reporting period

The operaling cycle is the time between the acquisition of assets for processing and sheir realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

b) Fair value measurement

Fair value is the price that would be received 10 seli an asset or paid to transfer a liability in an orderly transaction between market pasticipanis at the
measurement date, The fair value measurement is hased on the presumption that the transaction to sell the asset or transfer the liability takes place either:

= In the principal market for the asset or liability, or
. [n the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants wouid use when pricing the asset or lizbility, assuming

that market participants act in their econemic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's abifity to generate economic benefits by using the asset in its
highest and best use or by selling it 1o another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disciosed in the financial statements are categorized within the fair value hierarchy, deseribed as
follows, based on the fowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assels or Liabilities.
Level 2- Valuation techniques for which the iowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
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For asscts and lizbilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have cccurred
between levels in the hierarchy by re-assessing categorisation {based on the lowest level input that is significant to the tair value measurement as 2 whole)

at the end of each reporting period,

The Company’s management determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and
unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for distribution ir discontinued operations.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as
per the Company's accounting policies. For this analysis, the management verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents,

The management also compares the change in the fair value of each asset and liability with relevant external sources to detesmine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

¢) Plant, Property and Equipment

Capital work in progress, plant and equipment is stated al cost, net of accumutated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing cost for leng-term construction projects if the recognition criteria are met.
When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful Hves. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a veplacement if
the recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred.

Depreciation is provided on a pro rata basis on the straight - line method over the estimated useful lives of the assets . The Company has used the following
useful fives to provide depreciation on its plant, property and equipment:

Usefil lives being used by the Company are as foilows-

Particulars Useful Life ( in vears)
Plant and machinery-Cranes 1 5years

Plant & Machinery -BSL-Shuitering and Scaffolding 5 Years

Plant & Machinery -Technocrai-Shutfering material 10 Years

Plant and machinery-Others 12 years

Furniture and fixtures 16 years

Computess 3 vears

Vehicle 8§ years

Lease hold improvements are depreciated over the period of lease.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the income staternent when the asset is derecognised.

The residual values, useful life and methods of depreciation of plant, property and equipment are reviewed at the end of each financial year and adjusted
prospectively, if appropriate

d) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. All intargible assets are assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation expense on intangible assets is recognised in the statement of profit and loss.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the
peried in which the expenditure is incurred.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amouns
of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.

Usefui life being used by the Company are as follows :

Particulars Useful Life (in vears)
Software 3 years
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) Impairment of non - financials assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on internal / extemal factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount s the greater of the asset’s
net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value a using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent tarket transactions are takea into account. After impaizment, depreciation is provided on the revised carrying amount of the asset over its remaining

usefisl life,

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer
exist or have decreased. If such indication exists, the Company estimates the asset’s recoverable amount. A previcusly recognised impairment loss is
reversed only if there has been a change in the assumptions used to determire the asset’s recoverable amount since the last hnpairment loss was recognised.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed 1he carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the assel in prior years. Such reversal is recognised in the statement of profit or
loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase,

f) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the reguirements of Ind AS 116. Identification of a lease requires significant
judgment. The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-canceliable period of a lease, together with both periods covered by an option 1o extend the lease if the
Company is reascnably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not te
exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate
a lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option 1o extend the lease, or not
10 exercise the option te terminate the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease.

The digscount rate is generally hased on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristics.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a corresponding lease liability for all lease
arrangeiments in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the Company recognizes the fease payments as an operating expense on a siraight-line basis over the term of the lease.

@) Enventories

Stock of Construction material, stores, spares and [and are valued at cost or net realisable value whichever is lower. Cost determined on weighted average

basis.

1) Revenue
On April 1, 2018, the Company adopted IND AS 113, “Revenue from Contracts with Customers™.

Ind AS 113, Revenue from contracts with customers, mandatory for reporting periods beginning on or after April i, 2018 replaced existing revenue
recognition requirements. The Company has applied the modified retrospective approach on transition. There were no significant adjustments required to
the retained earnings as on April 1, 2018,

Accordingly, the policy for Revenue is amended as under;

The Company derives revenue primarily from construction contracts, To recognize revenues, the Company applies the following five step approach: (1)
identify the contract with a customer, (2) identify the performance obligations in the contract, (3) determine the transaction price, (4) allocate the transaction
price to the performance obligations in the contract, and (5) recognize revenues when a performance obligation is satisfied.

Al contract inception, the Company assesses iis promise to transfer services to a customer to identify separate performance cbligations. The Company
applies judgement to determine whether each service promised to a customer are capable of being dissinct, and are distingt in the context of the contract, if
not, the promised services are combined ard accounted as a single performance obligatien. For performance cbligations where control is transferred over
time, revenues are recognized by measuring progress towards completion of the performance obiigation. The selection of the method to measure progress
towards completion requires judgment and is based on the nature of the services to be provided, The method for recognizing revenues and costs depends on
the nature of the services rendered:

Construction Contracts, where the performance obligations are satisfied over tinze, are recognized using the “percentage-of-compietion” method. Percentage
of completion is determined based on project revenue carned to date as a percentage of total estimated project revenue. The output method has been used to
measure prouress towards completion. When total cost estimates exceed revenues in an arrangement, the estimated losses are recognized in the statement of
income ir the period in which such losses become probable based on the current contract estimates as an onerous contract provision. The Cempany takes
into account the total estimated revenue and 1otal cost til! completion of the project and the profit so determined proportionate to the percentage of the actual
work done,

A contract asset is a right to consideration that is conditional upon factors other than the passage of time. Contract assets primarily refate to unbiiled
amounts on construction contracts and are classified as firancial assel. A contract liability is an entity’s obligation fo transfer services 10 a customer for
which the entity has received consideration (or the amount is due) from the customer,

Interest income
Interest income is recognized on 2 time proportion basis taking into account the amount cutstanding and 1he applicable interest rate.
Dividends

Dividend income is recognized when the Company’s right to receive dividend is established.
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i} IForeign currency translation
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at funetional currency spof rates at the date the transaction #irst qualifies for
recognition,

Monelary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are recognised in the statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions.

i) Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and employee state insurance fund are defined contribution schemes. The Companry has no
obligation, other than the contributicn payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service.

The Company also operates 2 defined benefit gratuity plan which is unfunded. The Company also provides for leave encashment which is in the nature of

Tong term benefit.

The cost of providing benefits under she defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in
the balance sheet with a corresponding debit or credit to retained eamings through QCI in the peried in whick they occur, Remeasurements are 1ot
reclassified to profit or loss in subsequent periads.

Pagt service costs are recognised in profit or loss on the earlier of:

- The date of the plan amendment or curtailment, and

- The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate te the net defined benefit liability or asset. The Company recognises the following changes irn the net
defined benefit obligation as an expense in the consolidated statement of profit and loss:

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settiements; and

- Net interest expense or income

k) Firancial instrauments

A finarcial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement
Ali financial assets are recognised initially at fair vaive plus, in the case of {financial assets not recorded at fair value through proftt or loss, transaction costs

that are attributable to the acquisition of the financial asset, Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place {regular way trades) are recognised on the trade date, i.c., the date that the Corapany commits to
purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four catepgories;

- Drebt instruments at amortised cost

+ IDebt instraments at fair value through other comprehensive income (FVYTOCT)

- Dbt instruments, derivatives and equity instruments at fair value through profit or loss {FVTPL)
+ Equity instruments measured a1 fair value through other comprehensive income (FVTOCT)

Debt instruments at amortised cost

A debt instrument is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecling contractual cash flows, and

b) Contractual terms of the asset give risc on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the principal amount
vtilslanding.

After initial measurement such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
catculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impaisment are recognised in the profit or loss.

Debt instruments at Fair Value through Profit or Loss/Other comprehensive income

A “debt instrumen?’ is classified as at the FVTOC] if both of the following criteria are met:
{a) The cbjective of the business model is achieved both by collecting contracteal cash flows and selling the financial assets, and
(b) The asset’s contractual cash flows represent SPPL.

Debt instruments included within the FVTQOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the cther comprehensive income {OCI}). However, the Compary tecognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the P&L. On derecognition of the assct, cumulative gain or loss previously recognised in OCI is reclassified from the equity to
P&L. Interest earned whilst holding FVTQCI debt instrument is reported as interest income using the EIR method,
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Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization: as al amortized cost o7 as
FVTOCY, is classified as at FVTPL.

In addition, the Company may clect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency {referred to as ‘accounting mismatch’). The Company
has not designated any debt instrument as at FVTPL.

Delt instruments included within the FVTPL category are measured at fair value with 211 changes recognized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are ¢lassified as at FVTPL. For all
other equily instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value.
The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTQCY, then all fair value changes on the instrument, excluding dividends, are recognized in
the QCL There is no recyeling of the amounts from OCI 1o P&L, even on sale of investment. However, the Company may transfer the cumulative gain or
loss within equity,

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.
Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed
from the Company’s balarce sheet) when:

a) The rights to receive cash flows from the asset have expired, or

) The Company has transferved its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
materal delay to a third party under a 'pass-through' arrangement; ang either {a) the Company has transferred substaatially afl the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantiaily all the risks and rewards of the asset, but has transferred controt of the asset.

When the Company has transferred its rights to receive cash flows from ar asset or has entered into a pass-through arrangement, it evaluates if and 1o what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially atl of the risks and rewards of the asset,
nor transferred conieol of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement, In that

case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing invalvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss {ECL) model for measurement and recognition of impairment foss on the
following financiai assets and credit risk exposure:

a} Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securitics, deposits, trade receivables and bank balance.

1) Financial assets that are debt ingtruments and are measured as at FYTOCL

¢) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS L[5,

ECL. impairment loss atlowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss (P&L), This
amount is reflected under the head “ether expenses’ in the P&LL.

Financial assets measured at FYTOCI - Financial assets that are debt instruments are measured at FYTOCI. ECL amount is presented as ‘accumulated
umpammnent amount” in the OCL

Financial liabilities

Initial recognition and measurement
Financial lizbilities are classified, at initiz] recognition, as financial labilities at fair value through profit or loss, loans and borrowings, frade payables and

other payables.
All financial Babilisies are recognised initially at fair value, in the case of loans, borrowings and payables, net of directly attributabie transaction costs.

The Company’s finaneial liabilittes include trade and ciher payables, loans and borrowings.
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Loans and borrowings

Compulsorily Convertibie Debentures are separated into liability znd equity components based on the terms of the contract. On issuance of the
Compulsorily Convertible Debentures, the fair value of the liability component is determined using a market rate for present value of future expected cash
tiows of the Liability. This amount is classified as a financial liability measured at amortised cost (net of transaction costs) until it is extinguished on
conversion.

Transzction costs: if any are deducted from equity, aet of associated income tax.

Derecognition

A financial liability is derecognised when the obligation under the Hability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original lability and the recognition of a rew liability. The diffcrence in the respective
carrying amounts is recognised in the statemens of profit or loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initfal recognition, no reclassification is made for
financial assets which are equity instruments and financial liabitities. For financial assets whick are debt instruments, a reclassification is made only if there
is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company's senior
management determines change in the business model as a result of external or internal changes which are sigrificant to the Company's operations. Such
changes are evident to external parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is
the first day of the immediately next reporting peried following the change in business model. The Company does not restate any previously recognised
gains, losses (including impairment gains or losses) or interest.

1) Cash and cash equivalents

Cash and cash equivalent in the balance sheel comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

For the purpese of the statement of cash flows, cash ang cash equivalents consist of cash and shori-term depesits, as defined above, net of outstanding bank
overdrafis as they are considered an integral part of the Company’s cash management.

m) Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted at the reporting date in the countries where the Company cperates and
generates taxable income,

Current income tax relating to items recognized outside profit or loss is recognized outside profit or luss (either in other comprehensive income or in equity).
Current tax items are recognized in correlation to the underlying transaction eitker in OCI or directly in equity. Management periodically evaluates positions
taken in the tax retums with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.
Deferred tax

Defemed tax liabilities are recognized for all taxable temporary differences, except when the deferred tax lability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognized 1o the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, except: When the deferred lax asset relating to the deductible temporary difference
arises from the initial recognition of an asset or liabilily in a transaction that is not a business combination and, at the ime of the transaction, affects neither
the accounting profit nor taxable profit or foss

The carzying amourt of deferred tax assels is reviewed at each reporting date and reduced to the extent thai it is no fonger probable that sufficient taxable
profit wilt be available to allow all or part of the deferred lax asset to be utilized. Unrecogrized deferred tax assets are re-assessed at each reporting date and
are Teeognized 1o the extent that it has become probable that future taxable profits will aliow the deferred tax asset to be recovered.

Peferred fax assets and liabilities are measured at the tax rates that are expected to apply in the year when the assel is realized or the Hability is settled, based
oR tax rates (and tax laws) that have been enacted or substantively enacied at the reporting date.

Deferred tax relating to items recognised owmside profii or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Defered tax items are recognised in correlation to the underlying transaction either in OCT or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists fo set off current 1ax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the Company wili pay income tax higher than that
computed under MAT, during the year that MAT is permitted fo be set off under the Income Tax Act, 1961 (specified period). In the year, in which the tax
credit becomes eligible to be recognized as an asset in aceordance with the reeommendations contained in the guidance aote issued by the Institute of
Chartered Accountants of India (ICAI), the said asset is created by way of a credit to the Statement of profit and loss and shown as Unused Tax credit. The
Company reviews the same at each balance shegt date and writes down the carrying amount of unused tax credit to the extent there is no longer convincing
evidence to the effect thy !he Company\\uﬂ pay ini gme tax higher than MAT during the specified year.
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1)} Goods and Service tax paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except When the tax incused on a purchase of asseis or services is not recoverable from
the taxation autherity, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the batance sheet.

o) Earnings per share

Basic camings per share is calculated by dividing the net profil or loss attributable 1o equity holder of parent company (after deducting preference dividends
and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of
an equity share 1o the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average aumber of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and

reverse share split {consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable te equity shareholders of the parent compary and
the weighted average number of shares outstanding during the period are adjusted for the effects of afl dilutive potential equity shares.

p)} Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount ef the obligation.
When the Company expects some or all of a provision to be reimbursed, for exampie, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to 2 provision is presented in the statement of profit and loss net of

any reimbursement.

q)  Contingent linbilities

A congingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or nor-occurrence of one or
more uncertain future events beyend the control of the company or a present obligation that is not recognized beeause it is not probable that an outflow of
resources will be required to settle the obligation. A contingent Habiity also arises in extremely rare cases where there is a liability that eannot be recognized

because it cannot be measured reliably. The Company does not recognize a contingent lability but discloses its existence in the {inancial statements,

ry Segment Information

Operating segments are reported in a manner consistent with the internal reporting provided to the chief aperating decision maker. The chief operating
decision maker of the Company is respensible for allocating resources and assessing performance of the operating segments and accordingly is identified as
the chief operating decision maker. The Comparny has a single segment namely "Fotal Service Contracts". Therefore, the Company's business does not fall
under different busiress segments as defined by Ind AS 108- "Segmentzl Reporting”.
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Steiner India Limited

Notes to the Ind AS financial statements for the year ended 31st March 2020

3 Fixed assets

3.1 Property, plant and equipment ¥ Lakhs
Leasehold Computers Furniture Plant & Total
Improvements & Fixtures Machinery

Cost

At 31 March 2018 99 45 29 332 505
Additions - - - 123 123
Disposals - - - - -
At 31 March 2019 99 45 29 455 628
Additions - 6 - 3 9
Disposals - - - - -
At 31 March 2020 99 51 29 458 637
Depreciation

At 31 March 2018 91 44 18 89 242
Charge for the year* 8 0 2 39 69
Disposals - - - 0 0
At 31 March 2019 99 44 20 148 311
Charge for the year® - 0 3 08 71
Disposals -
At 31 March 2020 99 44 23 216 332
Net block

At 31 March 2018 8 1 11 243 263
At 31 March 2019 ()] 1 9 307 317
At 31 March 2020 ()] 7 6 242 255
3.2 Intangible assets T Lakhs

Software Total

Cost

At 31 March 2018 23 23

Additions - -

Disposals - -
At 31 March 2019 23 23
Additions 13 13

Disposals - -
At 31 March 2020 36 36

Depreciation

At 31 March 2018 23 23

Charge for the year - -

Bisposals - -

At 31 March 2019 23 23

Charge for the year I 1

Disposals

As at 31st March 2020 24 24

Net block

At 31 March 2018 0 0

At31 March 2019 - -

at 31st March 2020 12 12
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A

4

6 (a)

6(b)

6{c)
6(ch)

6{e)

Non-current Current
Trade receivables Asat 31st March  As at 31st March  As at 31st March  As at 31st March
2420 2019 2020 2019
¥ Lalkhs ¥ Lakhs ¥ Lakhs ¥ Lakhs
Trade receivables 361 356 250 308
361 356 250 308
Break-up for sccurity details: As at 31st March  As at 31st March  Asat 3Ist March  As at 31st March
2020 201¢ 2020 2019
% Lakhs T Lakhs ¥ Lakhs % Lakhs
Trade receivables
Considered geod - Unsecured 352 347 250 308
Reecivables from related parties (Refer Note 35) 9 9 - R
361 356 250 308
No trade or other receivable are due from directors or other oflicers of the Company cither severally or jointly with
any other person, Nor any trade or other receivable are due from finms or private companics respectively in whicl
any director is a partner, a director or a member.
Trade receivables are nen-interest bearing and are generally on terms of 30 to 90 days.
Loans Non-current Current
{Unsccured, considered good unless othenwise stated) Asat3ist March Asat3lst March  As st 31st Marchk  As at 315t March
2020 2019 2020 2014
% Lakhs T Lakhs 2 Lakhs 2 Lakhs
Security Deposits to others G 5 -
Security Deposits to related parties (Refer Note 35} - - 2380 280
Advances to related parties® (Refer Note 35) 2.020
{A) 6 5 2.300 280
* The company had entered into an agreement for purchase of development rights with respeet to land located at
Vikhroli, subject to due diligence to be carried eut. The Company is catrying out due diligence process with respect to
this land and the total consideration and terms and conditions for the purchase of development rights will be
determined after conclusion of due dilipence activigy.
Receivables from group conpanies - -
{B) - “ 3 4
Other Advances
Balances with Government authorities 98 25 .
<) 08 25 - -
(AIHB)IHC) 104 30 2,303 284
Caurrent
As at 31st March  As at 31st March
2020 2019
Inventories ¥ Lakhs % Lakhs
Construction material, stores and spares (Refer Note 6(b) & 6(c}) 139 203
Land ( Refer Nete 6 {d) & 6{e)) 4,273 4,273
Total inventories at the lower of cost and net realisable value 4,412 4,476

Nommally the practice followed by the Company is to perform physical verification of the Inventory as on the last date of the financial year, However, due to prelonged lock-down in the City because of
COVID-1% pandemic resulting in inability of the Company to deploy staff at differeat locations to perform plysical verification of inventories as on 315t March 2020

‘The company had carried out cxercise to determing net realizable value of inventories by secking price quotes from the vendors.

The Company has 5 plots of land at Bhoini, Dhamanho!l and Mugaen villages of Lavasa city. A Corporate Insolvency Resofution Process has been initiated against Lavasa Corporation Limited under
Insolvency and Bankruptcy Code 2016 and a reselution plan is being worked out by Insolvency Resolution Professional. In view of this, no transaction of purchase or sale of land are curreatly taking
place in Lavasa city. The Company liad sought a valuation from a reputed valuer considering the matter deseribed above. The valuer has stated that the market value cannot be ascerlained since there is
no established demand and interest from buyers. Additionally, the new government reckoner raies for 20§7-2018 have not been published. The last available rates are for the year 2016-2017.The
Company is a long term investor in these land parcels with an intention 1o develop these fand parcel in collaboration with interaational firms and have no intention to dispose of these tand parcels in near
futsre. Management believes that a resolution of Lavasa weuld happen and on resolution process getiing completed, there would be a traction in the market and land prices value would come back to
normaley. Hence, in opinion of management the Company will be able te develop these land and realise value significantly above the carrying value.

All lease deeds with refemze to sbove mentioned land parcels are for 999 year lease period and Rs. B/~ yearly rent has to be paid on yearly basis to Lavasa Corpration Limited {as per para 2 of those
agreement). The Company lad not provided for (his lease paynent in books as wanagement is of the opinien ihat this lease payment ean be recovered by the Lavaan Corporation Limited from the claim
amount to be paid to the Company by Lavasa Corpesation Limited. Also Paza 9 of these lease deeds specify tenns in respecs of Charges and Contributions towards Common Amenities and Facitities - in
which para 9.2 staies the lessee shall be required 10 pay the aforesaid charges, contributions, cte proportionely on the basis of the area of the said land and/or area of the said building and/or on any
other reasonalbe basis. Para 9.3 states Lessee herein that or cxecution of this lease deed the Jessee shall deposit with lessor 2 sum of Rs. 1,00,000/ to be adjusteé and appropriated by lessor towards the
monthly charges for maintenace and management of the common amenitics and facilities as aforesaid. The company had not provided for these common area maiantainee costs as these facilities are not
yet available for use & these costs are nos yet demanded by the Lavasa Corporation Limited.
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7

8 (a)

Cash and cash equivalents
Balances with banks
-On current ascount

-Deposits with original maturity for less than 12 months

For the purpose of the Statement of casl: flows, cash and cash cquivalents comprises of the following:

Balances with banks
On current accounts

Deposits with eriginal maturity for less than 12 months

QOther financial assets

Interest accrued on fixed deposits
Contract Asset (Refer Note 34)

Other current assets

Advance to contractors
Prepaid expenses
MAT credit entitiement

Advance income-tax (net of provision for tax)

Balances with Govermment authoritics
Total

Deductible temporary differences, unused tax losses and unused 1ax credits for which no deferred 1ax assets have been recognised are attributable to the fellowing

Tax losses

Carrent
Asat3istMarch  Asar 31st March
2020 2019
¥ Laklis € Lakhs

195 768
710 900
205 1,668
As at31st March  Asat 3Est March
2020 2019
T Lakhs T Lakhs
193 768
710 9500
905 1,668
Current
As at 31st March As at 31st March
2020 2019
T Lakhs T Lakhs
5 5
1,040 2,199
1,045 2,204
Current
As at 31st March As at 315t March
2020 2019
T Lakhs ¥ Lakhs
401 529
5 3
248 231
226 117
193 162
1475 1,042

As at 31st March
2020
T Lakhs

As at 31st March
29
¥ Lakhs

3,762
101

3,313
31

Deductible temporary difference (depreciation)
The unused tax losses expiry ranges from financial year 2019-20 10 2027-28.
The Company has no Deferred tax Hability. Tn addition the Company has not recognised Defered tax assets as there is no reasonable certainty of future taxable profits.
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)

(&)

(c}

(]

Laquity Shave capital
Authorised shares
20,080,000 {31 March 2019: 20,000,000} cquity shares of Rs. 10 cach

Terms/ vights attached to equity shares

The Company has orly one class of equity shares having par value of’ Rs.10 per share. Each holder of equity shares is entitled to one vote per share,
In the evem of liquidation of the Company, the holders of equity shares will be crtitled to receive remaining assets of the Company, afler distribution of all preferential amounts. The distribution wili be in

proportion to the number of equity shares held by the shareholders.

1ssued, subserihed and fufly paid-up:
7.163,913 nos. (31 March 2019: 7,163,913 nos.) equily shares of Rs.10 each, fully paid up
Totad issued, subseribed and fully pakl-up share capital

{#) Reconciliation of the shares outstanding at the beginning and at the end of the reporting peried

At the beginning of the year
Issued during the year
Qutstanding at the end of the yvear

(b) Shares held by hokling company:
Out of the equity shares issued by the Company, shares held by its holding cempany are as follows:

Steiner AG, the holding company {100%), along with its nominges
7.163,913 nos(31 March 2019: 7,163,913 nes) equity shares of Rs. 10 eacly, fully paid-up

(c) Details of sharcholders Eolding more than 5% shares in the Company

Steiner AG, (he helding company (100%6), &leng with its nominees

As at 31st March As at 31st March
2020 2019
T Lakhs ¥ Lakhs
2,000 2,000

As at 31st March

As at 31st Mareh

2020 201%
¥ Lakhs T Lakhs
716 716
716 716
As at 31st March 2020 As at 31st March 2019
Nos. T Lakhs Nos. ¥ Lakhs
71,63913 716 7163913 716
71,63,913 716 71,63,813 716
As at 31st March As at 3ist March
2020 2019
T Lakhs 2 Lakhs
716 716
Asat 3Ist March 2020 As at 31st March 2019
Nos. % Lakhs Nos. I Lakhs
763,913 7i6 71,63,913 76

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders reparding beneficial interest, the above shareholding represents both legal and

beneficial ownerships of shares.

Other Equity

Secarities Premium

At the beginning of the year
Increase/(decrease) during the year
At the end of the year

As at 3]st March
2020
T Lakhs

Asat 31st March
2019
T Lakhs

783

783

Securitics premium - The amount received in excess of face value of the equity shares is recognised in Securities Premium. The difference between fair value and neminal value of share is accounted as securities

premium, This reserve is utilised in accordance with the provisions of the Companies Act 2013.

Other reserves

Retained earnings

At the beginning of the year
Prefit/(Loss) for the year
Total retained earnings

Other comprehensive inceme

Al the beginning of the vear
Other comprehensive incotne for the year
Total retained carnings

Equity portien for Compulsorily Convertible Debenrtures
Debentures {Unsecured)

100 {31 March, 2019 100 debentures} 0.5% ( 3.50% il Decemnber 2636} Compulsorily Convenible Debentures of Rs. 1,000,000 each
330 (31 March, 2019 350 debentures) 0.30% (3.50% till December 2616) Compulsorily Convertible Debentures of Rs. 1,000,000 cach

212 (31 March, 2019 212 debenures) 0.50% Compulsorily Convertible Debentares of Rs. 1,600,000 each

305 (31 March, 2019 NIL) 0.50% Compulsorily Corvertible Debentures of Rs, 1,000,000 cach
36 {31 March, 2019 NiL} 6.50% Compulsorily Convertible Debentures of Rs, 1,000,000 cach
Total Equity portion for Compalsorily Convertible Bebentures

Maturity peried of 100 CCDs is increased by one year because of this there is a ¢hange in the equity portion of these CCDs.

The fiability portion is reflected in Financial liabilities.
Total Otlter Equity (a+bc+d)

As at 31st March As at 3Ist March
2020 2019
T Lakhs % Lakhs
(4,205) {3,475)
{424) (730)
(4.629) (4.205)
Asat31st March  Asat 31st March
2020 2019
T Lakhs Z Lakhs
86 82
(n 4
75 86
Asat3istMarch  Asat 31st March
2020 2019
T Lakhs ¥ Lakhs
501 441
3114 3,1i4
2,086 2,086
2017
354
8.072 5.641
8,072 5,641
4,301 2,305
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Date of allotment Terms T Lalds
50 nos., 0.56% p.a.( 3.50% tiHl December 2016} Compulsorily Convertible Debentures (CCP) of Rs., 1,000,000 28-Sep-12 Can be converted into 500
cach equity shares after 48
30 nos., 0.50% p.af 3.50% sill December 2016) Compulsorily Convertible Debentures {CCD) of Rs. 1,000,000 28-Mar-13 months from allotiment 500
cach date at the option of the
subscriber
200 nos., 0.50% p.a.( 3.50% 1ill December 2016) Compulsorily Convertible Debentures {CCD) of Rs, 1,000,000 25Jul- 14 Can be converted into 2,000
cact: equity shares afler one
year from the date of
zllotment al the option
of the subseriber
40 nos., 0.50% p.a 3.50% il December 2016) Compulsorily Convertible Debentures (CCD} of Rs. 1,000,000 each 09-Dec-i4 Can be converted into 400
equity shares after one
year from the date of
atlotment at the option
40 nos., 0.50% p.a.( 3.50% tili Decensber 2616) Compulsorily Convertible Debentures (CCD) of Rs.1,000,000 cach 27-Jan-135 of the subscriber 4400
40 nos., 0.50% p.af 3.50% till December 2016) Compulsorily Convertible Debentures {CCD) of Rs. 1,000,000 eacl 11-May-15 Can be comverted inte 400
equity shares after one
year from the date of
aliotment al the oplion
of the subscriber
30 nos., 0.50% p.ag 3.30% till December 2016) Compulsorily Convertible Debentures (CCD) of Rs. 1,000,000 08-Feb-17 Can be cenverted into 300
each equity shares afier one
year from the date of
allotiment at the opticn
of the subscriber
212 nos., 0.50% p.a. Compulsority Conventible Debentures (CCD} of Rs. 1,000,600 each 05-Nov-18 Can be converted into 2,120
cquity shares after one
year from the date of
aHotment at the option
of the subscriber
203 nos., 0.30% p.a. Compuisorily Convertible Debentures (CCD) of Rs. 1,000,000 each 06-Sep-19 Can be converted into 2,050
equity shares after one
year from the date of
allotment at the option
of the subscriber
36 nos., 0.30% p.a. Compulsorily Convertible Debentures ({CCD) of Rs. 1,000,000 each 18-Oct-19 Can be converted into 360
cguily shares afler one
year from the date of
allotment at the option
of the subscriber
a} The Company had in the year 2032-13 issued 00 Compulsorily Convertible Debentures {CCD} of Rs. 1,000,000 each for z tenure of 84 months. CCDs carry a coupon rate of 0.5% pa
(3.50% p.a. till December 2016) and interest is payable semni-annualiy on 9 October and 9 April every year on the cutstanding amount {including accrued interest) in atrears, from the date of
ailotment upto the conversion dates.
b} The above CCD's were to be converted afer 84 months from the date of issuance of debentures at such price as shall be determined at the time af conversion , which shall not be less than
fair value of shares determined by a SEBI registered Merchant Banker or & Chartered Accountant as per the Discounted Free Cash Flow Method(DCF). Maturity period of these CCD's are is
extended by one year by the mutual consent of the both the parties,
<) ‘The Company issued another 350 Compulsorily Convertible Debentures (in the year 14-15 280 nos, in the year 15-16 40 nos, in the year 19-17 30 nos} of Rs.1,000,000 each for a tenure of
84 menths. These carry a coupon rale of 0.5% p.a (3.50% p.a. til December 2016) and interest is payable semi-annualty on 30 Sept and 31 March every year on the owstanding
aimount({including accrued interest) in arrcars, fron: the date of 2llotment upte the cenversion dates.
d) The Company has in the year 18-19 fssued 212 Compuiserily Comvertible Debentures of Rs.1,000,000 each for a tenure of 84 months, These carmy a coupon rate of 0.5% p.a and interest is
payable semti-annually on 30 Sept and 3) March every year on the outstanding amouni(including accrued interest) in arzears, from the date of allotment upto the conversion dates.
e)The Company has in the year 19-20 issued 205 & 36 Compulsonily Convertible Debentures of Rs.1,000,000 each for a tenure of 84 months. These carry a coupon rate of 0.3% p.a and
interest is payable semi-annually on 30 Sept and 31 March every year on the outstanding amounl(including accrued interest) in arrears, (rom the date of allotment upto the conversion dates.
f) Interest has to be repaid at the time of conversion and for a1l the above CCDY's {from ¢ to e) are to be mandatorily converted after 84 months from the date of issuance of debentures at such
price as shall be determined at the time of conversion , which shali not be less than fair value of shares determined by a SEBI registered Merchant Banker or 8 Chartered Accountant as per the
Discounted Free Cash Flow Method(DCF).
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i1  Borrowings

Debentures (Unsecured) (Refer Nete {0)

100 (31 March 2018 100 debentures) 0.3%2(3.50% till December 2016) Compulsority Convertible Debentures

of Rs, 1,000,000 each

350431 March, 2018 330 debentures) 9.50%(3.50%¢ till December 2016) Compulsorily Converlible Debentures

of Rs, 1,000,000 each

212 {05 Nov, 2018 212 debentures) 0.50% Compulsorily Convertible Debentures of Rs. 1,000,000 each
205 (06 Sep, 2019 205 debentures) 0.50% Compulsorily Convertible Debentures of Rs, 1,000,000 each

36 (18 Qct, 2019 36 debentures) 0.50% Computsorily Convertible Debentures of Rs. 1,000,000 each

12 Trade paynbles

Qutstanding dues of micro and smalf enterprises
Quistanding dues of creditors other than micro and small enterprises

Terms and conditions of the above Trade Payables

Trade payables are non-interest bearing and are notmally settied on 60-day tenns
For explanations on the Group’s credit risk management processes, Refer to Noic 28

12 {a) Other financial labilities

Employee dues payable*
Others - due to related parties {Refer Note 35}

* Includes gratuity provision of NIL (Previous year Rs. 4 lakhs} (Refer Note 31)

13 Irovisions

Provision for employvee benefits
Provision for gratuity (Refer Note 31)
Provision for feave encashment

14 Other liabilities

Advance ffom customers
Statutory dues payable

Non-current Current
As at 31st March As at 31st March As at 31st March As at 31st March
2020 2019 2010 2019
¥ Lakhs T Lakhs T Lakhs T Lakhs
- - 1,031 1,029
284 201 -
40 36 -
35
]
365 327 1031 1.029
Non-current Current
As at 31st March Asat 3ist March Asat 31st March  Asat 3Est March
2024 2019 2020 2019
T Lakhks T Lakhs T Lakhs T Lakhs
668 220 1,552 3,640
663 120 2,552 3,640
Non-current Current

As at 31st March As at 31st March

As at 315t March As at 31st March

2020 2019 2010 2019
¥ Lakhs % Lakhs ¥ Lakhs ¥ Lakhs
- - 157 13
- - 207 226
- - 364 339
Non-current Current
Asat 31st March As at 31st March Asat 3lst March  As ot 31st March
2020 20E9 020 2019
¥ Lakhs ¥ Lakhs T Lakhs % Lakhs
36 0 9 1
45 i3 4 3
81 43 13 4
Non-current Current
Asat3lstMareh  Asat 31st March Asat3lstMarch  Asat 3ist March
2020 2019 2020 2019
¥ Lakhs ¥ Lakhs T Lakhs T Lakhs
- - 549 1,521
- - 82 341
- - 631 2,062
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16

17

18

19

20

Revenue from Operations

Revenue from contract with customers { Refer Note 34)

Other income

Profit on investmenis
Trade payable writien back
Others

Construction expenses

Onpening stock
Add: Purchases

Less: Closing stock
Cost of construction material consumed
Sub-contracting charges *

*Includes depreciation of Rs. 71 lakhs (Previous Year Rs. 60
Lakhs) pertaining to assets directly identifiable to projects
(Refer Note 3).

Employee benefits expense

Salaries, wages and bonus *
Contribution to provident and other funds
Staff Welfare Expenses

For the year ended

For the year ended

31st March 2620 31st March 2019
¥ Lakhs ¥ Lakhs
3,883 7.874
3,883 7,874

For the year ended
31st March 2020

For the year ended
31st March 2019

¥ Lakhs ¥ Lakhs
- 36
156 228
56 167
212 431
For the year ended  For the year ended
31st March 2020 31st March 2019
T Lalkhs T Lakhs
4470 4,420
805 2,610
5,281 7,039
4412 4,476
869 2,554
2,745 3,629
3,614 6,183
For the year ended  For the year ended
31st March 2020 31st March 2619
T Lakhs ¥ Lakhs
733 721
30 21
6 32
769 774

* [ncludes gratuity expense of Rs. 21 lakhs (Previous year Rs. 22 lakhs) (Refer Note 31)

Finance costs

Interest on debentures

Other expenses

Rent

Rates and taxes

Repairs and maintenance - others
Insurance

Travelling and conveyance
Printing and stationery

Legal and professional fees
Payment to auditors

Bank charges

Security Charges

Provision for doubtful debts and receivables
Bad debts written off

IT Expenses

Miscellaneous expenses

Payment to Auditor {excluding taxes)
As auditors:
Statutory audit fees
Reimbursement of expenses
Total

For the year ended

For the year eaded

31st March 2020 31st March 2019
¥ Lakhs ¥ Lakhs
61 144
61 144

For the year ended

For the year ended

31st March 2020 31st March 2019
Z Lukhs ¥ Lakls

36 52
15 651
2 3
22 8
36 49
3 5
15 I8
8 [6
1 8
26 42
(197) 199

40 -

2

65 151
74 1,202
8 15
1
8 16
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21 Earnings per share (EPS}
Basic EPS amounts are calculated by dividing the profit/(foss) for the year attributable to equity helders by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit/(ioss) attributable to equity holders by the weighted average number of equity shares cutstanding during the vear plus the weighted
average number of equily shares that would be issued on conversion of alt the dilutive potential equity shares into equity shares.

For the year ended  For the year ended
31st March 2020 31st March 2019

¥ Lakhs ¥ Lakhs
Profit/(loss) attributable to equity holders for basic earnings (424) (730)
Weighted average number of equity shares for basic EPS* 71.63.913 71,63,913
Face value per share 10 10
Basic eaming per share (5.92) (10.18}

* There have been no other transactions involving equity shares or potential equity shares between the reporting date and the date of authorisation of these financial staternents,

22 Components of Other Comprehensive Income (OCT)
The disaggaregation of changes to OCI by each type of reserve in equity is shown below:

For the year ended  For the year ended
31st March 2020 31st March 2019
¥ Lakhs ¥ Lakhs

Re-measurement gains (Josses) on defined benefit plans {11}
(11) 4

23 Contingent liabilities and Contingencics

As of 31st March As at 31st March
2020 2019
% Lakhs % Lakhs

i) Disputed Hability with respect 10 MVAT* 266 495
ii) Disputed liability with respect to Income Tax* 253 -
*This amount includes interest upto the date of demand.

ity Supreme Court (SC} has passed judgement on 28th February. 2019 on the issue whether certain allowances should be treated as wages for the parpose of provided fund (PF). "There are
rumerous interpretative issues relating to this judgement on PF. As a matter of caution, the Company has made a provisior on a prospective basis frem the date of the SC order. The
Company will update its provision, on receiving further ciarity on the subject.

24 Operating lease
The Company has fmplemented Ind AS 116 "Leases” for leases with effective from 1st April 2039, The transition was effected using modified retrospective approach as per IND A% 116

"Leases” resulting no impact on retained earnings as on 1st April 2019. Currently the Company’s all lease arrangement has a term of twelve months or less henace there has been no
recognition of right of use assets and a corresponding lease Liability in case of any lease arrangements for the year ended 3 1st March 2020,
The Company incurred Rs. 36 Laklis (Previous year Rs. 52 Lakhs) for the year ended 3 st March. 2020 towards expenses relasing to short-term leases and leases of low-value assels.

25 Details of dues to micro and small enterprises as per MSMED Act, 2006
There are no Micro and Simall Enterprises as defined in the Micro and Smail Enterprises Development Act, 2006 to whom the Company owes dues on account of principal amount together
with interest and accerdingly no additional disclosures have been made. The above information regarding Micro and Small Enterprises has been determined to the extent such parties has

been identified on the basis of information availabie with the Company.

26 Fair Values
Set out below, is a comparisen of the carrying amounts and fair value of the Company’s financial instruments, other than those with carrying amounts that are reagsonable approximations of
fair values:

Carrying amount Fair Value
As at 31st March As at 31st March As at 31st March As at 31st March
2020 2019 2020 2019
¥ Laklis T Lakhs ¥ Lakhs ¥ Lahhs
Financial Habilitics
Borrowings (refer note 11} 1,396 1,356 i,396 1,356

The management assessed that cash and cash equivalents, trade receivables, loans, other financial assets, other current assets, trade payables, other firancial liabilities and other current
liabilities approximate their carrying amounts largely due to the short-term matusities of these instruments.
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27 Tuir Yalue Hierarchy
All finaneial instruments for which fair vaiue is recognised or disclosed are categorised within the fair value hierarchy described as follows, based on the lowest level input that is significant
to the fair value measurement as a whole,

Eevel 1: Quoted (unadjusted) price is active market for identical assets or labitities.
Level 2: Valuation technique for which the lowest level input that has a sigrificant effect on the fair value measuzement are observed, either directly or indirectly.
Level 3: Valuation technique for which the fowest level input has a significant effect on the fair value measurement is not based on observable market data.

Quantitative disclosures fair value measurement hierarchy

Date of valuation Level 1 Level 2 Level 3
% Lakhs T Lakhs % Lalhs

As af 31 March 2020

Liabilities measured at fair value:

Borrowings (refernote 11) 31st Mazch 2020 - 1,396 -
As ot 31 March 2019

Liabilitics measured at fair valuc:

Borrowings { refernote 11) 31st March 2019 - 1,356 -

28 Tinancial risk management objectives and policies
The Company’s principal financial liabilities, comprise bomowings, trade and other payables, The main purpose of these finaneial liabilities is to finance Company’s operations. The

Company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, eredit risk and liquidity risk. The Company’s senior management oversees the management of these risks, The senior management provides
assurance that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified. measured and managed in accordance witl:
the Company’s policies and risk objectives. The Board of Direcfors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument wili fluctuate because of changes in market prices, Market risk comprises three types of osk: interest
rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings. deposits.

Credit risk

The Company is engaged ir construetion business and derives turnover [rom Consiruction contracts. Payments are not typically secured by any form of credit support such as letters of credit,
performance guarantees or escrow arrangements, Credit risk is the risk that courterparty will not meet its obligations under a financial instrument, leading te a financiat loss. The Company
is exposed to credit risk from its operating activities and from its financing activities, including deposits with barks, foreign exchange transactiens and other financial instruments.

Financial assets that are potentizlly subject to concentrations of eredit risk and failures by counter-parties to discharge their obligatiens in full or in a timely manner consist principally of
cash, cash equivatents and trade and other accounts receivable. Credit risk on cash balances with Bank are limited because she counterparties are entities with acceptable credit ratings,

Asgeing analysis of the age of trade receivable amounts that are due as at the end of the reporting vear but not impaired excluding non-current:
As at 31st March As at 31st March

2020 2019
% Lakhs ¥ Lakhs
Less than 60 days 5 153
Over 60 days 2435 155
Total 250 308

Ageing analysis of the age of security deposits/ advances to related parties amounis that are past due as at the end of the reporting year but not impaired excluding non-curvent:

As at 31st March As at 31st March

2029 2019
¥ Lakhs ¥ Lakhs
Less than 60 days - 194
Over 60 days 2,303 S0
Total 2,303 284




"

Steiner India Limited
. Notes to the Ind AS financial statements for the year ended 31st March 2620

Financial instruments and cash deposits
Credit tisk from balances with banks and financial institutions is managed by the Company top management in accordance with the Company's policy. Investments of surpius funds are

made only with approved counterpartics and within credit Yimits assigned te each counterparty. Counterparty credit limits are reviewed by the top management on an annual basis, and may
be updated throughout the year subject 20 approval of the Cempany's board of directors. The limits are set to minimise the concentration of risks and therefore mitigate financial loss

through counterparty's potential failure to make payments,

Liquidity risk

The Equidity risk is managed en the basis of expected maturity dates of the financial fiabifities.

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations withoul incurring unacceptable losses. The Company’s objective is
10, at al} times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash management
system. [t maintains adequate sources of financing including debt at an optimised cost. The average credit period taken to settle trade payables is about 30 to 90 days. The other payables are
with short-term durations. The carrying amounts are assumed to be a reasonable approximation of fair value,

The Company maximum exposure to credit risk for the components of the balance sheet at 31 March 2020 and 31 March 2019 is the carrying amounts as illusirated in Note 11 and Note 12.

On demand Less than 12 months 1 to 5 years Total
T Lakhs T Lakhs ¥ Lakhs % Lakhs
As at 31 March 2020
Borrowings {Refer Note 11} - 1,031 365 1,396
Trade and other payables {Refer Note 12 ,12(a) & 14) - 3.547 663 4,215
- 4.578 1,033 5.611
As at 31 March 2019
Borrowings (Refer note 11) - 1,029 327 1,356
Trade and other payables (Refer note 12,12(a) & 14) R 6.041 230 6.261
- 7,070 547 7,617

Al present, Company does expect to repay all liabilities at their contractual maturity. In order to meet such cash commitments, operating activity is expected to generate sufficient cash
inflows.

29 Capitat management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the Company.
The primary objective of the Company's capital management is to maximise the shareholder value,

The Company manages its capital structure and makes adjustments in lght of changes in ecoromic conditions and the requirements of the financial covenants. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital to sharehoiders or issue new shares. The Company monitors capifal using a gearing ratio,
which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash

equivalents.
As at As at
March 31, 2020 March 31, 2019

Total liabilities 5.705 7.664
Less: cash and cash equivalents {Refer Note 7) {905} {1.668)
Net debt 4,800 5,996
Equily {Refer Note 9) 7i6 716
Other Equity (Refer Note £0) 4,301 2,305
Total sponsor capital 5,017 3,021
Capital and net debt 9.817 9,017

48,90 66,50

CGearing ratio (%)

No changes were made in the objectives, policies or processes for managing capital during the year eaded 31st March 2020 and 31st March 2019,
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36 Significant accounting judzement, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptiens that affect the reported amounts of revenue, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumpticns and estimates could result in outcomes that require a
miaterial adjustment to the carrying amount of assets or labilities affected in futare years.

Estimates and assumptions
Estimates and underlying assumptions are reviewed on an engoing basis. Revisions to accounting estimates are recognized in the year in which the estimates are revised and future years are

affected.

The key assumptions concerning the future and ather key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjusiment to the carrying
amounts of assets and liabilities within the next financial year, are described below, The Company based ils assumptions and estimates on paramelers availabie when the financiai
statements were prepared. Existing circumstances and assumptions about fisture developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Company, Such c¢hanges are reflected in the assumptions when they oceur.

Taxes X
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961,

Deferred income taxes reflects the impact of timing differences between taxable income and accounting income originating during the current year and reversal of timing differences ol
carlier years.

At each balance sheet date the Company re-assesses unrecegnised deferred tax assets. It recognises unrecopnised deferred tax assets to the extent that it has become reasonably certain that
sufficient future taxable income will be avaifable against which such deferred tax assets can be realised or virtually certain as the case may be.

The carrying amount of deferred tax assets are reviewed at each bafance sheet date. The Company writes-down the carrying amount of' a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient fisture taxabie income will be available against which deferred tax asset car be realised. Any such write-down is
reversed to the extent that it becomes reasonably certain or virtualiy certain, as the case may be, that sufficient fiiture taxable income will be available.

Minimum allernative 1ax {MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the Company wiil pay income tax higher than that computed
under MAT, during the period that MAT is permitted to be set off under the Income Tax Act, 1961 (specified period), In the year, in which the MAT credit becomes eligible to be recegnised
as an asset in accordance with the recommendations contained in the guidance note issued by the Institute of Chartered Accountants of India (ICAT), the said asset is ereated by way of a
credit to the Statement of profit and loss and shown as MAT credit entitlement. The Company reviews the same at each balance sheet date and writes down the carrying amount of MAT
credit entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay income tax higher than MAT during the specified period.

Defined benefit plans (gratuity benefits}
The cost of the defined benefit pratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various

assumplions that may differ from actval developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporing date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rase for plans operated in India. the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mertality tables. Those mortatity tabies tend to change only at interval in response to demographic changes. Fulure salary increases aad
gratuity increases are based on expected future inflation rates.
Further detaiis about gratuity obligations are given in Note 31.

Contract Estimates

The Company, being a part of construction industry, prepares budgets in respect of each project to compute project profitability. The major component of contract estimate is *budgeted costs
to complete the contract’. While estimating this component various assumptions are considered by the management such as (i) Work will be executed in the manner expected so that the
projeet is completed timely (ii) consumption norms will remain same (iii} Assets will operate at the same level of prodactivity as determined (iv) Wastage will not exceed the normal %5 as
determined ete. (v) Estimates for contingencies (vi} There will be no change in design and the geofogical factors will be same as communicated and (vii) price escatations ete. Due to such
complexities involved in the budgeting process, coniract estimates are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.
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31 Gratuity and other post employment benefit plans
(a) Defined contribution plan

The following amount recognized as an expense in Statement of profit and toss on account of provident fund and other funds. There are no other obligations other than

the contribution payeble to the respective authoerities.

3ist March 2020
T Lakhs

31st March 2019
T Lakhs

Contribution in Defined Plan 30

{b) Other benefit plan

21

The Company has a unfunded defined benefit gratuity plan. The gratuity plan is governed by the Payinent of Gratuity Act, 1972, Under the act, employee who has
completed five years of service is entitled to specific benefit. The level of benefits provided depends on the member's length of service and salary at retirement age.
Every employee who has completed five years or more of service gels a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service as

per the provision of the Payment of Gratuity Act, 1972 with total ceiling on gratuity of Rs.20,00,000.

The following tables summaries the components of nef benefit expense recognised in the interim Statement of Profit and Loss and the funded status and amounis

recognised in the balance sheet for the Gratuity plan.

31st March 2020 3Fst March 2019
¥ Lakhs ¥ Lakhs

Net employee benefit expense recognised in the profit or loss
Current service cost 19 6
Interest cost on benefit obligation 2 16
Net benefit expense 21 22
Amount recorded in Other Comprehensive Income {(OCI
Remeasurement during the period due to :
Actuarial loss / {gain} arising il (4)
Amount recognised in OCI outside profit and loss statement 11 (4)
Changes in the defined benefit obligation:
Opening defined benefT: labitity / (assets) 14 19G
(ratuity cost charged to profit or loss 21 22
Benefits paid m (194)
Remeasurement gains/(losses) in other comprehensive income 11 €Y
Net defined benefit liability / (asset) 45 14
Transferred to Other payables relating to FnF employees - (4}
Clesing net defined benefit lability / (asset) 45 10
Changes in the present value of the defined henefit obligation are as follows:
Opening defined benefit obligation 14 150
Current service cost 19 6
Interest on defined benefit obligation 2 16
Acluarial loss / (gain) arising £l (&)
Benefits paid {1 {194)
Closing Defined benefit obligation 45 14
Net liability is bifurcated as follows :
Current 9 4
Non-current 36 51
Net liability 45 14
The principal assumptions used in determining gratuity benefit obligation for the Company's plans are shown below:
Discount rate 6.84% 7.73%
Salary escatation 0% for next 1 year 8%

& 8% thereafter
Mortality pre-retirement Indian Assured Indian Assured

Lives Mortality Lives Mortality

(2006-08) (2006-08)

A guantitative sensitivity analysis for significant assumption as at 31 March 2020 is as shown below:
Indian gratuity plan:

31st March 2020 31st March 2019

Rs. Rs.

Assumptions - Discount rate
Sensitivity Level
Impact of Increase in 100 bps on defined benefit oblization (3) )
Impact of Decrease in 100 bps on defined benefit obligation 3 2
Assumptions - Salary Escalation rate
Sensitivity Level
Impact o defined benefit obligation
Impact of Increase in 100 bps on defined benefit obligation 3 2
Impact of Decrease in 160 bps on defined benefit obligation 3 (2
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Assumpfions - Emplovee turnover

Sensitivity Level

Impact of Increase in 100 bps on defined benefit obligation 0) (W)
Imspact of Decrease in 100 bps on defined benefit obligation 0.38 0.25

Maturity analysis of benefit payvmnet from the employer
Projected henefits payable in future years from the date of reporting

31st March 2020 31st March 2019

Rs. Rs.
1st following year 9,52 0.71
2nd following year 1.38 1.00
3rd following year 1.51 1.13
4th following year 257 3.31
5th following year 1.69 1.87
Sum of years 6 1o 10 2470 16.90
Sum of years 11 and above 41.37 3246

Salary escalation & attrition rate are considered as advised by the Company; they appear to be in line with the industry.

Maturity Analysis of Projected Benefit Obligation is done considering future salary, attrition & death in respective year for members as mentioned above.
Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation.

The gratuity liabilities of the Company are unfunded ard hence there are ne assets held to meet the liabilities.

The gratuity liability is included in Provision,

(¢) The Company has made a provision of Rs. 49 lakhs as on 31st March 2020 (Rs. 36 lakhs as on 31st March 2019) towards liabilities for compensated absences.

32 The Company had modified the terins of Debentures issued to Steiner AG ir the financial year 17-18 and the rate of interest had reduced from 3.5% to .5 %. The
Company had treated this change as a modification and accordingly accounted by straight lining the impact based on the revised EIR of new debt . However in June
2017, the IFRS Interpretations Committee decided to refer to the International Accounting Standards Beard (Board) questions abowt modifications or exchanges of
financial liabilities that do not result in derecogaition. IASB has opined on the treatment and held that the gain or loss on account of modification has 1o be taken to
Profit and Loss as per IFRS 9 which corresponds to IND AS 109. This has been further clarified by Ind AS Transition Facilitation Group (FTFG) Clarificatior Bulletin
13 and accordingly, the Company has taken the resulting derecognition gain in the books of accounts in the financial year 17-18,

During the FY 19-20 maturity period of 1st two lots of CCDs of Rs. 5 crore each is extended by one year by the mutual conseat of the beth the parties.{revised matuty
date for 1st ot of 50 debentures is 30th Sep 2020 & for the second lot of 50 debentures is 31st March 2021)  Interest wili be charged @ 0.5 % p.a. tiil revised maturity
date. Due to these changes in maturity period these is a change in equity portion of CCDs and borrowingswhich are duely incorporated in the financials.

33 Exceptional item

The National Company Law Tribunal (NCLT) vide order dated 301h August 2018 , had admitted an application filed against Lavasa Corporation Limited (LCL) by an
operational creditor and initiated the Corporate Insoivency Resolution Process (CIRP) under the Insolvency and Bankruptcy code (IBC} . In accordance with the
provisions of IBC , the powers of directors of LCL have been suspended and the management currently rests with the rescluticn professional (RPP) appointed under the
provisions of IBC . In view of the uncertaintics associated with the outcome of CIRP and as a matier of prudence, the Company had during the preceding year , written
off its exposures of Rs. 723 Lakhs after netting off its payables, in LCL and which has been disclosed as an exceptional item,

34 Revenue from centracts with customers
The Company operates only in ore segment i.e. Total Services Centractors (TSC).
Contract balances

3st March 2020 31st March 2019
¥ Lakhs ¥ Lakhs
Trade Receivables (Refer Note 4) G611 664
Contract Asset {Refer Note §) 1,040 2,199
Trade receivables are non interest bearing and are generally on tenms of 30 to 90 days credit period.
Contract asset primazily relate to unbilled amounts and are classified as a financial asset.
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35 Related party disclosures
A Related parties where control exists

Name of Companies

Relation

Steiner AG, Switzerland

Holding company

Hindustan Construction Company Limited

Ultimate parent company

B Related parties with whom transactions have taken place during the year

Name of Conipanies

Relation

Hindustan Construction Company Limited

Ultimate parent company

Siciner AG, Switzerland

Holding company

Highbar Technologies Limited

Fellow subsidiary

Lavasa Corporation Limited

Fellow subsidiary

Warasgaon Asset Maintenance Limited

Fellow subsidiary

Warasgaon Power Supply Limited

Fellow subsidiary

Sahyadri City Management Limited

Fellow subsidiary

Lavasa Hotels Limited

Fellow subsidiary

HCC Real Estate Limited

Fellow subsidiary

My City Technology Limited

Fellow subsidiary

Whistling Thrush Facilities Services Limited

Feltow subsidiary

HCC Operations & Maintenance Ltd.

Fellow subsidiary

HCC-Samsung Joint Venture

Fellow subsidiary

Andromeda Hotels Limited

Fetlow subsidiary

Balance as at vear end

31st March 2020 { 31 March 2019
% Lakhs ¥ Lakhs
Loans & Other Asscts 2,023 4
HCC Resl Estate Limited 3 4
Hindustan Construction Company Limited 2,020 -
Trade receivables 9 9
HCC-Samsung Joint Venture 9 9
Security Deposit given 280 280
Hindustan Construction Company Limited a0 S0
HCC Operations & Maintenance Ltd. 190 1580
Trade Payables 413 375
Highbar Technologies Limited 7 8
Hindustan Construction Company Limited 198 159
Sahyadii Citi Management Limited 2 2
Lavasa Corporation Limited - -
‘Whistling Trush Facilities Service 1td 189 189
My City Technology Ltd 17 17
Lavasa Hotel Ltd * *
Warasgaon Lake View Hotel Ltd * *
Hindustan Real Estate Lid. - *
Cther firancial Habilities 207 226
Steiner AG 207 226
Qutstanding
Steiner AG

- Equity 8,072 5,641
- Debt 1,396 1,356

(*) represents amount in decimals.
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Transaction during the year

31st March 2020]  31st March 2019
¥ Lakhs ¥ Lakhs

{Unsecured Compulsory Convertible debentures issued during the year 2,410 2,120
Steiner AG -

Amount Received 2,419 5,125

Amount Refunded 9) 3,005
Interest Accrued on Debenture 42 27
Steiner AG 42 27
Purchase of goods and services 31 38
Highbar Technologies Limited 3 3
Lavasa Corporation Limited -
Hindustan Construction Company Limited 28 27
Sahyadri Citi Management Limited * *
Lavasa Bamboocrafts Ltd - -
Lavasa Hotels Limited * *
HCC-Samsung Joint Venture * *
Rendering of Services (Billed) 7 -
Steiner AG 7
Reimbursement of expenses 94 -
Steiner AG 94 -
Security Deposit given - 5,430
Hindustan Construction Company Limited - 5,240
HCC Operations & Maintenance Ltd. - 190
Security Deposit refund received - 5,150
Hindustan Construction Company Limited 5,150
Capital Advance paid 2,620
Hindustan Construction Company Limited 2,020
Write off Doubtful Debts - 723
Lavasa Corporation Limited 723
Advances received during the year - i0
HCC-Samsung Joint Venture - 10
{(*) represents amount in decimals.
Key management personnel

31st March 2020]  31st March 2019
¥ Lakhs ¥ Lakhs

Remuneration paid to key management personnel
Mr. Arun Kumar Singh 129 106
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36 Disclsoure as per Ind AS 115 - Revenue from Contract with Customers

(a) Contract with Customers

The company has recognized Rs. 3,883 lakhs as revenue from Contracts with customers during the year,

There are no impairment losses recogrized on any receivables or contract assets arising from contracts with customers,

(>} Disaggregation of Revenue
Disaggrepation of revenue in to Gperating Scgments and Geographical arcas for the year ended March 31, 2020:

T Lakhs
Revenue as per Ind AS 115

Segment Domestic Foreign Total

EPC Projects 3,858 - 3,858
Co-ordination services 18 7 25
‘Fotat 3,870 7 3,883
Revenue recognized Overtime 3.858 - 3,858
Revenue recognized at a Point in time 13 7 23
Total 3,376 7 3,883

{ ¢) Contract Batances and Trade Receivables

(i) Contract Balances

Changes in Contract Assets and Centract Liabilities are on account of transaction undertaken in the nennal course of business. On account of adoption of ind AS
115, unbilled revenue of Rs. 1,040/~ Lakhs as 21 March 31, 2020 has been classificd as part of other cusrent asset,

{ii} Trade Recievables

- The company classifies The right to consideration in Exchange for deliverables as either a Trade receivables or as Unbilled Revenue.

- A receivable is a right to consideration that is unconditional upon passage of time,

- Revenue for contsruction contracts is recognised in profit or loss in proportion fo the stage of completion of the contzact. The stage of completion is assessed by
reference to surveys of work perforined. Otherwise, contract revenue is recognised enly 1o the extent of contract costs incurred that are likely te be recoverable

- Revenue in excess of billings is recognized as Unbilled revenue and is classified as Financial Asset for these cases as right to consideration is unconditional

upon passage of time,
- Trade receivables and Unbilled revenue are presented net of impairment (if any} in the Balance Sheet.
- During the year ended 31s1 March 2029, Rs. [,629/-Lakhs of opening urbilled revenue has been reclassified to Trade Receivables upon billing 10 customers on

cempletion of milestone. This amount is also realiased during the year ended as on 315t March 2029,

37 Assessment of implication of COVID -- 19 pandemic on standalone financial statement

The spread of COVID-19 has severely impacted many Jocal economies around the globe and in India, On 241h March, 2020, the Governiment of India ordered
nationwide lockdows which kave got extended from time 10 time. The Company was forced o cease or limit operations during this time.  Measures taken 1o
contain the spread of the virus, including travel bans, quarantines, social distancing, and closures of non-gssential services have triggered significant disruptions to
business. The Campany has evafuated the impact of this pandemic on its business operations, Hquidity and financial position, recoverability and carrying valee of
gssets and based on managemeni's review of current indicators and cconomic conditions there is no material adjustinents required {o be made on its financial
statement as at 31st March, 2020.

The impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and accordingly the impact may be
different from that estimated as at the date of approvat of these standalone financial statements. The Company witl continue to monitor any material changes o
future economic conditions,

38 Balances of trade receivables & trade payables are subject to confinnations.

39 Previous year figures have been reclassified/regrouped wherever necessary to conform to current year's classification,

40 No subsequent event has been cbserved which may require an adjustment to the balance sheet,
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