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Independent Auditor’s Report
To the Members of Highbar Technologies Limited
Report on the Audit of the Financial Statements

Opinion

- We have audited the accompanying financial statements of Highbar Technologies Limited (*the Company’), which comprise

the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information (herein after referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India including Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2021, and
its loss (financial performance including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 2.34 to the financial statements, which indicates that the company has incurred net loss of Rs.
132.14 lakhs during the current year ended 31 March 2021 and as of that date, has accumulated losses amounting to Rs. 1692.83
lakhs which has resulted in complete erosion of its net-worth and its current liabilities exceeded its current assets by Rs.
2510.25 lakhs. The operations of the company are dependent on the services being provided to the Holding Company. The
above factors indicate a material uncertainty, which may cast significant doubt about the company’s ability to continue as a
going concern. However, basis the support of the Holding Company and other factors mentioned in the aforesaid note to the
financial statements, management is of the view that going concern basis of accounting is appropriate. Our opinion is not
modified in this matter.

Emphasis of Matter

We draw attention to Note 1.03(b) of the Significant Accounting Policies which describes the uncertainties and the possible
effects of Covid-19 on the operations of the company. Our opinion is not that the extent to which COVID-19 pandemic will
Impact the operations and financial result is dependent on future developments which are highly uncertain. Our opinion is not
modified in respect of this matter,
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6.

Information other than the Financial Statements and Auditor’s Report thercon

The Company’s Board of Directors is responsible for the other information. Other information does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. Reporting under this section is not applicable as no other information is obtained at the date of this auditor’s
report.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the state of affairs (financial
position), profit or loss (financial performance including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India, including
the Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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® [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty -exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

. We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

Company has not paid any remuneration to its directors during the year hence comment on applicability of
provisions of and limits laid down under section 197 read with Schedule V to the Act are not applicable.

. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central Government of

India in terms of section 143(11) of the Act, we give in the Annexure *A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

. Further to our comments in Annexure B, as required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

¢) the financial statements dealt with by this report are in agreement with the books of account

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;
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e) on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director in
terms of section 164(2) of the Act;

f)  we have also audited the internal financial controls over financial reporting (IFCoFR) of the Company as on
31 March 2021 in conjunction with our audit of the financial statements of the Company for the year
ended on that date and our report as per Annexure B expressed unmodified;

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

1. the Company does not have any pending litigation which would impact its financial position as at 31
March 2021;

the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2021;

ii.  there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2021;

For Mehta & Pai

Chartered Accountants

Firm’s Registration No.: 113591W
Digitally signed by

Suresh Suresh Shantilal Mehta
1 Date: 2021.06.03 18:48:54
Shantilal Mehta %=
Suresh Mehta
Partner

Membership No.: 032230

Place: Mumbai
Date:  0306.2021

UDIN-21032230AAAAAG4055
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Annexure A to the Auditors’ Report

Annexure referred to in paragraph (3) of our Report of even Date on the Accounts for the year ended
31" March, 2021 of HIGHBAR TECHNOLOGIES LIMITED.

b

The Company is maintaining proper records showing full particulars including quantitative details -
and situation of Fixed Assets. All fixed Assets have been physically verified by the Management
during the year and in our opinion the frequency of verification is reasonable having regard to the
size of the company and the nature of its assets. No material discrepancies were noticed on such
physical verification as compared to books of accounts. Based on our audit procedures performed
and according to the information and explanations given by the management, the title deeds of
immovable property are held in the name of the company.

The Company does not hold any inventories and therefore, Clause (ii) of Paragraph 3 of the Order is
not applicable to the Company.

Company has not granted unsecured loans to companies covered in the register maintained under
section 189 of the Companies Act 2013.

a) In our opinion, the terms and conditions of the grant of such loans are not prima facie,
prejudicial to the company’s interest;

b) The schedule of repayment of principal and payment of interest has not been stipulated and
hence we are unable to comment as to whether repayment and receipts of the principal
amount and interest are regular;

¢) In the absence of stipulated schedule of repayment of principal and payment of interest, we
are unable to comment as to whether there is any amount which is overdue for more than
ninety days and whether reasonable steps have been taken by the company for the recovery
of principal amount and interest.

The Company has not entered into any transaction covered under Section 185. In our opinion, the
company has complied with the provisions of Section 186 in respect of inter corporate loan given.

The Company has not accepted any deposits from public within the meaning of sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause (v) of paragraph 3 of the Order are not applicable to the Company. According
to the information and explanations provided to us, no order has been passed by the Company Law
Board or National Law Tribunal or Reserve Bank of India or any Court or any other Tribunal in this
regard.

The Central government has not prescribed the maintenance of cost records under sub-section (1) of
section 148(1) of the Companies Act, 2013. Accordingly, the provisions of Clause (vi) of paragraph
3 of the Order are not applicable to the Company.

(a) According to the records of the company, the company is generally regular in depositing
undisputed statutory dues including provident fund, Employees state insurance, income tax, sales
tax, service tax, duty of custom, duty of excise, value added tax, goods & service tax ( GST), cess
and other statutory dues applicable to it with the appropriate authorities. According to the
information and explanations given to us, no undisputed amount payable in respect of income tax,
sales tax, service tax, duty of custom, duty of excise, value added tax, goods & service tax were
outstanding at the year-end for a period of more than six months from the date they became payable.
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(b) According to the records of the company, there are no dues outstanding of income tax, sales
tax, service tax, duty of custom , duty of excise, value added tax, goods and service tax (GST) on
account of any dispute.

There are no loans or borrowings payable to Government. The Company has defaulted in repayment
of following dues to the Bank during the year :
(Rs in lacs)

ICICI Term Loan OD Interest
Principal Interest | Principal | Interest | Total
0-30 - 7.96 - 0.35 8.30
30-90 37.50 13.85 - 0.58 51.93
Above
90 625.00 137.18 | 14.18 14.55 790.90
662.50 158.98 14.18 15.48 851.14

According to the information and explanations given to us and.based on the documents and records
produced before us, the Company has not raised any money by way of initial public offer / further
public offer / debt instruments and term loans hence, reporting under clause (ix) of paragraph 3 is
not applicable to the Company and hence not commented upon.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

. Based on our audit procedures performed and according to the information and explanations given

by the management, we report that no managerial remuneration has been paid / provided to which
the requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule V
to the act are applicable.

. In our opinion, the Company is not a Nidhi company. Accordingly, provisions of clause (xii) of

paragraph 3 of the Order are not applicable.

. Based on our audit procedures performed and according to the information and explanations given

by the management, transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the financial
statements, as required by the applicable
Ind AS.
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14. According to the information and explanations given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures.

15. In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

16. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India -
Act, 1934,

For Mehta & Pai
Chartered Accountants
(Firm Registration No. 113591W)

Digitally signed by Suresh
Suresh Shantilal Mehta

i Date: 2021.06.03 18:50:11
Shantilal Mehta T3>

(Suresh Mehta)
(Partner)
(Membership No. 032230)

Place MUMBAI
Date 03.06.2021

UDIN - 21032230AAAAAG4055
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Highbar Technologies Limited
(“the Company™) as of 31 March 2021 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAIL and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions-
are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mehta & Pai
Chartered Accountants
(Firm Registration No. 113591W)

Suresh Digitally signed by

o Suresh Shantilal Mehta
Shantilal Date: 2021.06.03
Mehta 18:50:57 +05'30"
(Suresh Mchta)
(Partner)

(Membership No 032230)
Place: Mumbai

Date:  03.06.2021
UDIN - 21032230AAAAAGA4055
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HIGHBAR TECHNOLOGIES LIMITED
BALANCE SHEET AS AT 31st March'21

As at As at
31 Mar'21 31 Mar'20
Notes ¥ in Lacs Z in Lacs
I ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2.01 1,049.29 1,121.41
(b) Investments in an associate & subsidiaries 2.02 100.99 100.99
(c) Financials Assets
(i) Investments 2.03 0.02 0.02
(d) Income tax assets (Net) 2.04 227.78 347.28
(e) Deferred tax assets (net) 2.05 93.63 875
(f) Other non-current assets 2.06 0.25 0.25
1,471.96 1,648.70
(2) Current assets
(a) Financials Assets
(i) Trade receivables 2.07 360.01 595.08
(i) Cash and cash equivalents 2.08 224.23 289.90
(iii) Financial guarantees 2.09 15.39 23.38
(b) Other current assets 2.10 104.60 137.73
704.23 1,046.09
TOTAL 2,176.18 2,694.79
II. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 2.11 625.00 625.00
(b) Other Equity 2.12 (1,692.82) (1,560.69)
(1,067.82) (935.69)
LIABILITIES
(1) Non current liabilities
(a) Financial Liabilities
(i) Borrowings 213 - -
(b) Provisions 2.14 28.51 33.01
29.51 33.01
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 215 268.58 404.52
(ii) Trade payables 2.5
Total outstanding dues of micro enterprises and small enterprises 1.06 =
Total outstanding dues of creditors other than micro enterprises and 1,928.39 2,263.17
(iii) Other Financial Liabilities 2.17 821.48 735,52
(b) Other current liabilities 2.18 85.18 72.20
(c) Provisions 2.19 109.79 122.05
3,214.48 3,597.46
TOTAL 2,176.18 2,694.79
II1. Significant accounting policies and notes to accounts. 1&2

The accompanying notes including other explanatory
information form an integral part of the financial statements.

As per our reports attached For & gn behalf of Board of Directors
For MEHTA & PAI
Chartered Accountants v‘h}_/

FRN - 113591W

Digitally signed b Rahul Shukla
Igitally signe: Y X

Suresh Suresh Shantilal Director
Shantilal Mehta DIN: 07835056

Date: 2021.06.03
18:51:49 +05'30'

- Mehta ) ,
8. Ejdeen DS
Suresh S Mehta Sridevi Iyengar Dattatray Mengde
Partner Director Director
Membership No. 032230 DIN: 06981630 DIN: 02874705
Place : Mumbai Place: Mumbai
Date © 03.06.2021 Date : June 3,202



HIGHBAR TECHNOLOGIES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st Mar 2021

II1

VI

VII

Note No.
INCOME
(a) Revenue from operations 2.20
(b) Other Income 2.21
TOTAL INCOME
Expenses
(a) Emloyees benefit expenses 2,22
(b) Finance Cost 2.23
(c) Operation and other expenses 2.24

(d) Depreciation and amortisation expenses

TOTAL EXPENSES
Profit/(Loss) before exceptional items, share of net

profits of investments accounted for using equity
method & tax

Share of net profit of associates accounted for using equity method
Profit/(Loss) before exceptional items & tax

Exceptional item

Provision for doubtful debts

Provision for doubtful deposits

Profit/(Loss) before tax
Tax expenses :

Current tax

Adjustment of tax relating to earlier years

Deferred tax (Charge) / Credit ¢
Profit/(loss) for the year ended
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Gain on fair value of defined benefit plans as per valuation

(i} Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss
Total Comprehensive Income for the year
EARNINGS PER EQUITY SHARES

Earnings per equity share Basic & Diluted
(Face value of Rs. 10/-each)

VII] Significant accounting policies and notes to accounts.
The accompanying notes including other explanatory information form an integral part of the financial statements.

As per our reports attached
For MEHTA & PAI
Chartered Accountants
FRN - 113591W

Year ended

Year ended

31 Mar 2021 31 Mar 2020
Z in Lacs ¥ in Lacs

973.46 1,276.95
66.03 116.97
1,039.50 1,393.92
190.38 281.52
132.07 143.48
786.09 981.79
83.44 164.90
1,191.98 1,571.70
(152.48) (177.78)
(2.21)
(152.48) (179.98)

1.30 -
14.87 2.50
(136.30) (177.49)
4.17 (9.96)
(132.14) (187.45)
(2.11) (3.00)

For & on behalf of Board of Directors

Suresh Shantilal Gty snedby s Rahul Shukla
Mehta e e Director
Suresh S Mehta DIN: 07835056
Partner 3
Membership No. 032230 .
Place : Mumbai S Sw dren D
Date : Sridevi Iyengar Dattatray Mengde
03.06.2021 Bietiar Civaitay

DIN: 06981630 DIN: 02874705

Place: Mumbai

Date: June 3/202[



HIGHBAR TECHNOLOGIES LIMITED
Cash Flow Statement as at 31st March 2021
31-Mar-2021 31-Mar-2020

¥ in Lacs Zin Lacs
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (152.48) (179.98)
Adjustments for :
Depreciation 83.44 164,90
Finance charges 132.07 143.48
Interest earned (17.28) (16.28)
Dividend Income - (100.00)
Operating profit/(Loss) before working capital changes : 45.75 12.13
Adjustments for changes in working capital
Changes in trade receivable 235.07 (153.98)
Changes in other currents assets 33.13 26.81
Financial guarantees 7.99 7.95
Changes in Noncurrent Liabilities - (44.20)
Changes in trade payables 1238.72) 172.35
Changes in Other current liabilities 1.39 (74.87)
Changes in financials liabilities 85.96 35.52
29.82 (30.42)
Cash generated from operations 75.57 (18.29)
Direct taxes paid 120.81 15.83
NET CASH FLOW FROM OPERATING ACTIVITIES 196.37 (2.46)
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Fixed Assets (11.32) -
Interest received 17.28 16.28
NET CASH PROVIDED BY/(USED IN) INVESTING ACTIVITY 5.96 16.28
CASH FLOW FROM FINANCING ACTIVITIES
Changes in Loans - 5.93
Proceeds from short term borrowings (135.94) (41.90)
Dividend Income g - 100.00
Interest paid during the period (132.07) (143.48)
NET CASH PROVIDED BY/(USED IN) FINANCING ACTIVITY (268.01) (79.45)
NET INCREASE IN CASH AND CASH EQUIVALENTS (65.67) (65.64)
CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR 289.90 355.55
CASH AND CASH EQUIVALENTS AS AT END OF THE YEAR 224.23 289.90
Notes
Details of Cash & Cash Equivalents are given in note no. 2.08

Previous year figures have been regrouped/recast whereever necessary
For & on behalf of Board of Directors

As per our reports attached
For MEHTA & PAI

Chartered Accountants

FRN - 113591W Rahul Shukla
Suresh Digitally signed by gi]rf\?f:?;835\:}56
Shantial sl |
Mehta 18:53:41 +05'30" ! '

' G

Suresh S Mehta ‘5 'g”dl L

Partner Sridevi Iyengar

Membership No. 032230 Director

Place : Mumbai DIN: 06981630

D H
A€ 03.06.2021

D.S.
Dattatray Mengde
Director

DIN: 02874705
Place: Mumbai

Date : June 3,202\
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HIGHBAR TECHNOLOGIES LIMITED

2.02

2.03

2.05

2.06

Notes for the year period ended 31st Mar 2021 Year ended Year ended
31 Mar 2021 31 Mar 2020
Tin Lacs TinLacs

Investments in an associate & subsidiaries

Unquoted

a) In associate company

-Investment in equity instruments - at cost

99,940 Share of Rs 10/- each of 'Highbar Technocrat Limited' 100.99 100.99

(Previous year 99,940 Share of Rs 10/- each)

TOTAL 100.99 100.99

Non-current Investments -Unquoted

45 Share of Hindustan Kohinoor Co Op Society of * 50/- each 0.02 0.02

TOTAL 0.02 0.02

Income tax assets (net)

i. The following table provides the details of income tax

assets and liabilities as at 31 March 2021 and 31 March 2020:

a) Income tax assets 227.78 444.27
Current income tax liabilities - (96.99)
Net balance 227.78 347.28

ii. The gross movement in the current tax asset/ (liability) for

the years ended 31 March 2021 and 31 March 2020 is as

follows:

Net current income tax asset at the beginning 347.28 363.10

Income tax paid (119.50) (15.82)

Net current income tax asset at the end 227.78 347.28

iii. Income tax expense in the Statement

of Profit and Loss comprises:

Current income taxes - .

Deferred income taxes # 14.87 2.50

Income tax expenses -

# Entire deferred income taxes for the years ended 31 March 2021

and 31 March 2020, relates to origination and reversal of temporary

differences.

iv. A reconciliation of the income tax provision to the amount

computed by applying the statutory income tax rate to the

profit before income taxes is as below:

Profit /(loss) before income tax (120.22) (169.64)

Applicable income tax rate 26.00 26.00

Computed expected tax expense = -

Effect of expenses not allowed for tax purpose - “

Effect of income not considered for tax purpose -

Income tax expense charged to the Statement of Profit and Loss - -

Deferred tax assets

Components of deferred income tax assets and liabilities

arising on account of temporary differences are:

Deferred income tax liability

Timing difference on tangible and intangible assets depreciation

and amortisation 11.56 6.67

- OTHERS (14.30) (14.30)
TOTAL (i) (2.74) (7.63)

Deferred income tax asset

Business loss/ unabsorbed depreciation 8.88 8.88

Others 87.49 77.50

TOTAL (ii) 96.37 86.39

Total deferred tax assets (net) (i) 93.63 78.75

Other non-current assets

Deposit with Sales tax dept. 0.25 0.25

TOTAL 0.25 0.25




HIGHBAR TECHNOLOGIES LIMITED
Notes for the year period ended 31st Mar 2021

2.07

2.08

2.09

2.10

2,11

Trade receivable
Current
(a) Trade Receivables considered good - Secured;
(b) Trade Receivables considered good - Unsecured
TOTAL
* - Inculdes due from related parties (refer note no 2.28)

Cash & cash equivalents
Balances with banks - Current Accounts in INR
Fixed deposits with Bank

TOTAL

Current Assets - Financial guarantees
TOTAL

Other current assets
Advance to suppliers
Prepaid expenses
Balances with related parties
Interest receivable
Rent and Other deposits
Unbilled revenue
TOTAL

EQUITY SHARE CAPITAL

(A) Authorised

1,30,00,000 Equity shares of Rs. 10/- each

(Previous Year 1,30,00,000 Equity shares of Rs. 10/- each)

TOTAL
(B) Issued, Subscribed and Paid up

62,50,000 equity shares of Rs. 10/- each fully paid

( Previous Year 62,50,000 equity shares of Rs 10/- each )

( Hindustan Construction Company Limited and it's nominees holds

62,50,000 equity shares {Previous year 62,50,000 equity shares)
TOTAL

Reconciliation of the shares outstaning at the beginning and
at the end of the reporting period
Equity Shares :

Number of shares outstanding at the beginning Qty
Value

Add : Share issued and allotted Qty
Value

Number of shares outstanding at the End Qty
Value

Terms / Rights attached to shares :

Year ended

Year ended

31 Mar 2021 31 Mar 2020
¥ in Lacs % in Lacs

360.01 595.08
360.01 595.08
71.45 143.65
152.78 146.25
224.23 289.90
15.39 23.38
15.39 23,389
0.29 5.72
79.78 64.62
5.31 5.31
1.60 2.18
1.70 1.70
15.94 58.21
104.60 137.73
1,300 1,300
1,300 1,300
625.00 625.00
625.00 625.00
62,50,000 62,50,000
625 625
62,50,000 62,50,000
625 625

As a part of the Authorised share capital the company can issue a maximum 1,30,00,000 Equity Shares. The
Company has only one class of equity shares having face value as Rs. 10/- each. Every holder of equity
shares is entitied to one vote per share. In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive any of the remaining assets of the company, after distribution of all

preferential amounts.

Holding Compnay:
Hindustan Construction Company Limited

- Shareholding of more than 5%:

Name of the Shareholder
Hindustan Construction Company Limited
% Held
No of Shares

100%

62,50,000

100%
62,50,000

Bonus shares/ buy back/shares for consideration other than cash issued during past five years:
(i) Aggregate number and class of shares allotted as fully paid up pursuant to contracts without payment

being received in cash - Nil

(ii) Aggregate number and class of shares allotted as fully paid up by way of bonus shares - Nil

(iii) Aggregate number and class of shares bought back - Nil



HIGHBAR TECHNOLOGIES LIMITED
Notes for the year period ended 31st Mar 2021

2.07

2.08

2.09

2.11

Trade receivable
Current
(a) Trade Receivables considered good - Secured;
(b) Trade Receivables considered good - Unsecured
TOTAL
* - Inculdes due from related parties (refer note no 2.28)

Cash & cash equivalents
Balances with banks - Current Accounts in INR
Fixed deposits with Bank

TOTAL

Current Assets - Financial guarantees
TOTAL

Other current assets
Advance to suppliers
Prepaid expenses
Balances with related parties
Interest receivable
Rent and Other deposits
Unbilled revenue
TOTAL

EQUITY SHARE CAPITAL

(A) Authorised

1,30,00,000 Equity shares of Rs. 10/- each

(Previous Year 1,30,00,000 Equity shares of Rs. 10/- each)
TOTAL

B ri n i

62,50,000 equity shares of Rs. 10/- each fully paid

( Previous Year 62,50,000 equity shares of Rs 10/- each )

( Hindustan Construction Company Limited and it's nominees holds

62,50,000 equity shares (Previous year 62,50,000 equity shares)
TOTAL

Reconciliation of the shares outstaning at the beginning and
at the end of the reporting period $
Equity Shares :

Number of shares outstanding at the beginning Qty
Value

Add : Share issued and allotted Qty
Value

Number of shares outstanding at the End Qty
Value

Terms / Rights attached to shares :

Year ended Year ended
31 Mar 2021 31 Mar 2020
¥ in Lacs ¥ in Lacs
360.01 595.08
360.01 595.08
71.45 143.65
152.78 146.25
224.23 289.90
15.39 23.38
15.39 23.38
0.29 .72
79.78 64.62
5.31 5.31
1.60 2.18
1.70 1.70
15.94 58.21
104.60 137.73
1,300 1,300
1,300 1,300
625.00 625.00
625.00 625.00
62,50,000 62,50,000
625 625
62,50,000 62,50,000
625 625

As a part of the Authorised share capital the company can issue a maximum 1,30,00,000 Equity Shares. The
Company has only one class of equity shares having face value as Rs. 10/- each. Every holder of equity
shares is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive any of the remaining assets of the company, after distribution of all

preferential amounts.

Holding Compnay:
Hindustan Construction Company Limited

Shareholding of more than 5%:
Name of the Shareholder
Hindustan Construction Company Limited
% Held
No of Shares

100%

62,50,000

100%
62,50,000

Bonus shares/ buy back/shares for consideration other than cash issued during past five years:
(i) Aggregate number and class of shares allotted as fully paid up pursuant to contracts without payment

being received in cash - Nil

(ii) Aggregate number and class of shares allotted as fully paid up by way of bonus shares - Nil

(iii) Aggregate number and class of shares bought back - Nil



HIGHBAR TECHNOLOGIES LIMITED
Notes for the year period ended 31st Mar 2021

2.12

2.13

Other Equity
Surplus / (Defecit)
Opening balance
Add : Net profit/(loss) transferred from statement of profit & loss
account
Closing balance of surplus / (deficit)
Capital reserves
Capital contribution from fellow subsidary
Balance carried forward

Non Current Financial liabilities - Borrowing

Term loan seured -

from 1 bank har reated

Less Current maturities transferred to Current liabilities

Note

(a) First exclusive charge on the current assets and fixed assets of
the company.

(b) Mortgage over land situated at Kavsar, Thane Ghodbunder Road,
Thane, Maharashtra (32 acres) of HRL(Thane) Real Estate Limited on

first pari-passu basis.

(c) Pledge over 30% shareholding of HCC Real Estate Limited in HRL

(Thane) Real Estate Limited.

(d) Pledge over 30% shareholding of the company held by Hindustan

Construction company Limited.
TOTAL

Terms of repayment of loans from ICICI bank
Principal repayment outstanding as on 31st March
Schedule of repayment

2016-17

2017-18

2018-19

2019-20

2020-21

2021-22

2022-23

Overdue amout as on 31st March 2021
Principal
Interest

Provisions - Non Current

Provision for employee benefits :

Provision for gratuity

Provision for leave encashment
TOTAL

Current liabilities - Borrowings
Secured
Cash credit from ICICI Bank

Inter corporate deposits - unsecured
From holding company
From fellow subsidiary

TOTAL

2.16 Trade Payables

Sundry creditors
TOTAL

Note: The information, as required to be disclosed under the MSMED Act refer note No. 2.29

Year ended

Year ended

31 Mar 2021 31 Mar 2020
¥ in Lacs T in Lacs

(2,649.79) (2,462.34)
(132.14) (187.45)
(2,781.93) (2,649.79)
1,025.66 1,025.66
63.45 63.45
(1,692.82) (1,560.69)
821.48 735.52
(821.48) {735.52)
700.00 700.00
662.50 662.50
158.98 73.02
22.09 24.89
7.43 8.12
29.51 33.01
29.66 155.39
238.92 238.92

= 10.21
268.58 404.52
1,929.45 2,263.17
1,929.45 2,263.17




HIGHBAR TECHNOLOGIES LIMITED
Notes for the year period ended 31st Mar 2021

2.17
*

2.18

2.19

2.20

2.21

2,22

2.23

2.24

Other Financial Liabilities - Current
Term loan from ICICI Bank - Current maturities
TOTAL

Other current Liabilities
TDS Payable
Professional tax payable
GST payable
PF payable
Advance From suppliers
Unearned revenue
TOTAL

Provisions - Current
Provision for gratuity
Provision for leave encashment

TOTAL

Income from operations
Income from software services
TOTAL

Other Income

Interest received

Dividend Income

Others- Sundry balance written back
TOTAL

Employees Benefits Expenses

Salary expenses

Contributions to Provident and other fund
Staff welfare expenses

TOTAL
Finance Cost
Interest
Financial Gurantee expenses

TOTAL

Operation and other expenses

Professional charges

Travelling and conveyance

Car hire charges

Electricity charges

Rates and taxes

Repairs and maintenance

Stationery, postage, telephone and advertisement
Auditors remuneration :

Miscelleneous expenses
TOTAL

Year ended Year ended
31 Mar 2021 31 Mar 2020
T in Lacs T in Lacs
821.48 735.52
821.48 735.52
5.11 6.11
0.02 0.03
1.20 -
0.63 1.45
0.46 -
77.76 64.62
85.18 72.21
69.25 77.60
40.54 44,44
108.79 122.05
973.46 1,276.95
973.46 1,276.95
17.28 16.28
- 100.00
48.76 0.69
66.03 116.97
172.39 268.38
9.85 12,28
8.14 0.87
190.38 281.52
124.08 135.53
7.99 7.95
132.07 143.48
768.90 964.12
0.03 0.01
1.99 3.84
1.52 2.38
0.08 o M
6.13 5.56
= 0.11
- Audit Fees 2.08 2.24
- Tax Audit fees - -
5.36 3.41
786.09 981.79
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HIGHBAR TECHNOLOQGIES LIMITED

Summary of slgnificant accounting policies and other explanatory information to the standalone Hnancial statements o5 at and for the yenr ended 35t March
2.

Baghground
The campany carmes an the butiness of developmng, desigimng, Luying, seHiog, impoting, exgortng, marketisg, dealng 1a, dietribating, hoensing, wtegrating. nterfaing,
SUSHAMIZING. HURIRMERLYIT. MANHEANG & SURDOItRG Servics, praduects, [ols. 202etsanies used 1 the Nald of Infarmation Tachnaleay.

Significant Aecounting Palicies &

[asis of Preparation of Financial Statements

The fnancal statements of the Company have bean piepared 1o cormply e all siatecal raspects with the laduza Accounting Standards (“ked AS®) notiied under tha Compantes
PAccountng Staadards) Rules, 2015, (as amended fomm bing Lo bma) ond presentation reqaraitonts of Badsan 11 of Schodula 11 ta the Campanles Act. 2843 (Ind AS
comgliant Schedule 115

Yhe finanual statements have been propared undes the histarical cost caaventan with the exseption of cectan finanoat asiets and Bakilties and CORUNGENT CoasIdaratian yitigh
have been measured ot fair value

Though the pet warking Cagtal of the company 15 segative, It has received asdurance feamt w5 parant company that they will Sappant the saeratons of the Campaay. Adtardugly
financiat statements have boen preparad on qOKIG Cordern,

Toe Company's Granaal statoments are repacted in Indun Re
G0.600), exsopt when otherwae mdicated.,

Operating Cycle far current & Non-current classification
All the assels and listilbes bave beed dassifled as current of nom-Carant, whercvar apphtabla, o5 per the operavng cyude of the Company 33 por the quidance s&1 ool in
Schedule 12 o e Act, Operating cycle far the Busioess dcteities of the Company cowers the duration of the praject continst) sorvice frcluding the delact Haldty peonsd,
whesgwes appleable, amd extends up 1o the eabsaton of receiiales wthm the credi perod npsmally applicabile to the respecive propect.

%, whach i absa tha Comfiany™s fundtanal enrrency, and sl valios are rounded ta the nearast fakhs {HA

Accounting Estimates

The preparation of the fancal statements, in confermity with the recaginton and nreaveremant prinoples of fad A%, reguires the manageingel b make eshmates and
assumptiang that afiect the reported amounts of assets ond labdtiog and disclasure of coatingaa? Babildiey gs at the date of financiat statemwnts snd the rezults of eperation
duting the reported peusd, Although thase sstimates are based vpan management’s best knovilodqge of current events angd actions, actual results coulif Giffer from thoss
eshimates whith are recegrised i the paood inowhich ey are determmioed,

Estimation of uncertalnties relating to the glabal health pandemic COVID-15

T company nas used the prncples of prudencs in applyiog judgments, estimates and assutmptions and based on the curreat cstimates, the Campany expaals 1 recover e
carryng amount of teade recewalioy ngluding untilted recenabics, veitments and ether assels. The evenissl auteame of wmpact of the glabal Bealth pandemic may be
different fram these Qutimatad 34 on the date of approwat of these Grancial statemants. The Campany will conlinge ta monter developments o spentify Sagidiiant paceriainting i
future pericds, i any.

Kuy Estimates and Assumptions

The key assumpllons concerning the fulure and otber koy sourcas of rtomatizn uncestatnty ot the reporting date, that kave o supmficant risk of <asag a matennt adjrstment ta
the carryieg ameunts of assets and llabdities within the next Froncial year, are descrited belaw.
The Company Lased 15 assumphons ard oshimates on parameters sexlabls when the Bogocial statemants were prepaced, Evisting cicumitances and asitanptions about buture
developments, hawover, may ehange due ta markst Changes o Crdumstanies arising that are buysad tne contral of the Comipany. Such changes are reflected 10 the finpesiat
statements in the poriod tn wiuch changas aee made ang, i mateniat, ther aflects dee disclasod 1n Lhe ARtes 1o the Branzial statemen
Contract Estimate

The Company, being a part of Informatan Techinalogy industry, prapares budgels in respedt of each comtract to ampute praject proftabdny. The Lwo major compeents of
contract estimate are “Cims angsing duning mplamentatian period” and "budgeted (ouls 1o complets the contract’. Wiily astimating these esmpsnants vaslous assuimpliang arg
considerad Dy the managament sui: as () Work will be execsted in the manser expeited 5o that the profect s complated timely (#) Estimates fa¢ contingencizs (a1} There will
Be ng chainge In mikesteny @ (v} price vanatan ok, Due Lo such complendies invilved 10 the budgeting pracess, costaagt astimates ara highty sensative ba changes in hese
aszumtians, All AsTUmpLens are revigwnd of sach reparting date,

Defined benelit plans

The cost and present value of the pratuity oblggation and campensated absendes are determunasd asing artpanal valuatisng, An aftuanal valeation invstecs ATaking AN
QEBLMFLDNL hAL May Oilfer from actual develspments 1 the futyre. Shase nclude the determwnation of the dis{aunt rate, futere salary Incroasces. ottntion rate and mortst ty
rates. Due Lo (he complawities avalved in the voluation and its lang-tarm patume, a defioed beselt oblgation kighly soramive to changes n thete astumplions. AlE
SEEUMERNG are réwitwed ab each reporting date,

Defarred tax assets

In assossng the realzability of deferred income tax assets, Wanggeaeit considers whether stvna porion or sl 6F the dafeerad Income tax sssats will rat be raaheed, The
witanate realization of deferred Income tax azsets w dependent upon e geasration of Reture taable eome during Wiz porisds in whigh the teemsorary differenzes b
deductible, Management considers the schedulad revorsals of defersd mepme Fax Habilities, projected fulyre taxalle income, and lax L3RG SERTES 1 making Has
assensment. Based on the lovel of festoncal tavable income and propections for Ruture tanakls income gvar the BOti it which the deferred sssme tay asants are goductole,
management balicves that the Caompoany will realize the benefits of those doductible differenses. The amount of the deferrad income tax dxaets canshl £ realieatle, However,
could be reduced in the fgear o f estimates of future taxabds incemo dhurng the caery farwand parad are rodugad,

o

Property, Plant iand Equipment

Praperly. Plant and bquipment are stated ol cos! of scquisitian, includmg atteibutable wterest and linance costs, ¥ aay bl the date of acspuiautiong welalation of thy asgets Ings
arcumulated gepreciation and aczumolated impatrment 125565, t any. Subsequent expenditore relating to Property, Plant and Bquipment @ copitalissd enly when ot iz pratatle
that fisture erantmic benefits assocated with the gom will Fow to the Company and Lo cost of the tam can e measured retably. Al athar repairs ang mMaintenanze casts are
wharged to the Statement of Profit and (055 as Incurred. The eost and rofated accumulated dejprediation are ehininated from the finaacial staternents, gither aa dispasal or whnn
rethead from active use and the rasultant gain or Iots are reacargnesod i the Stitemoent of Peoft and Less,

Intangible Assets
Intangible ossels coroprise of patents and otber application soffware acquired 4 developed. These asiers are stalued a1 cost ass accomulated amortisation and adcumislatog
mpayment bhuses, o any.

Daepreclation/ Amartisation

Deprectatiaon on Fiked assets 1 pravided a3 fgllsaws ¢

Ay In respect of Bulding, fureture ond Bxtures, office equipnicnt, computers, Sorvers and Flant and Daupment, on straght e bass 3l eates dutess
usefs] kves prescribed in Schedole 13 o the ACL 0n @ pro-fats basts,

bHotangible assets ace amanized ¢a the bagis of the wseful Me, based on the management expanieace of G50 o psset,

<} Lesarheld improvements dre amortized over the pencd of 10250 £r theer aatmated userel bey a5 detarmened by the meaaxgement. winchawer i lower,

wid an the bans of




1,08

@

Financial Instruments

A finanzial Mstruatent (5 a0y contracy that gives rue 0 3 francial asset of ene entity and a financial Nablidy 00 ¢ty Inslivenget oF ancthar cotity.

Financial Assets

1) Inltizl Recognitian

In the case of financial assets net recarded ot fair value through proit er 1235 {FVPLY, inaraal azscls are recognised Initially 8t far vatue phis ransacton Costs that are durcetly
atnbutable to the acquisition of the finangial astet, Purchases of sales of financial assets that require delivery of assets within a tame frame establshed by reguistian gr
codvEntion in the market place (regular way trades) are resogmsed on the trade date, Le., the date that the Eompany camauls 10 purchase or <ol the assal.

i} Subsequent Maasurement
Far purposes of subrequent measurement, francial asscts are clasefled in follawing Lateyanis:

Financlal Assets at Amortised Cost

Financial assets are subiseguently measured at amartised coat i these fnancal azets are held within 3 husiens ragdtel with abjective 1o hald those aseets noorder ta eollact
contracliol cash flows and the cantrastual terms of the finanzial assel qhve rise on specifiod dates 1o cozh Aaws that ate selaly payinents of principsl and witersst on the pringpal
amsunt outstandmg. Interest incomia from these finandial assets is included in fingnss incomse wslig the cffeglye mterest rate {TEIRY) matied, Impaiemeal gams or
BLIAG ON thete aRtets are recognisad in the Statemant of Prafit and Lass

]

Financial Assets Measured at Fair Vnlue

Feancial assels are measured at farr valus through ather compreliensive eame { UL 1 These Tnancral assels are held withia @ business madel wah an abjective to sk these
assets »y arder 10 colfact czatractual ¢ashi fows of to self these financal assets and the contractual teems of the fnancsl assel Gove nse on specilied dates ta cazh flaws that ae
saliy payments of principdl and interast on the prinrgal amount culstarding, Movermnants in the Carying amouit are takon through 901 except for the racagniticn af
Frparmaent gaias or 1955es, interest rovenue and foreign axcharge a2ins and 1osses which are recogniacd In the Statament of Profit and { o6,

Freancial dssat nat meysared ot amortised cost o at fair valae through GO s carned at FyRL.,

T transtion o fnd As, the Campany bas opted 1o continue with the carrying values measured under the previvus GAAR 25 a3 15t April 2015 of its fvostmanls i assanales and
shares of Co-gperative Society and used that cRTrYing vakie 25 the deemed oppl of thase investmients on the date of ransiton e, 1 Apnd 2015,

fii) EImpalrment of Financiaf Assets

in azcordance wit Ind AS 109, the Company appkes the pxpadted credit 1oon CECL™ arodel for maanoramest apd recogmitizn of ympairatent loss 28 Knanctad 335018 and creg
Fish eXEOaUres.

The Company fallaws simiglfied appreach’ for recagnitan of mpatrment lass sllawance on frade recenvablos. Synplfizd appreach dogy nol requice the Camipany 1o track Chabges
nLrgiit risk. Ratker, it ronogrises pakement 1055 allowance based ob Ietima £0L ot each repartag date, right from its 1nteal recogaition,

For recognition of impairment loss on othor financial assets sod risk gxposure, the Company determsines that whether thare has bBeea a sigadiiant morease i the credit nak singe
wattal reognilion. IF credit risk has nat mgrcased sgrificently, 12~month £20 15 nsed ta pravide for impasment 1oss. Mowever, il eredit nsk Las nereased sigruficantly, hfetime
ECL 15 gsed 1, in 8 subsequent perind, credit qualfy of the wstrument Improves such that there is na longer & siriiant oreaso i credst risk sinee tnitsal weaghdien, thea the
entilty cavents 14 recagnising impainment leas allewance bassd an 12-month 651,

ECL s the differance betwoon all contractual cash Rows that are due o the company in gocerdance with the conteadt and all the cash figws that the antily e¥pects 1 eoive
(Lt all cash shorlfglis), discaunted at the ergmat TR, Lifetime ECL are the extiodted credd Tssses resulling feom ol possiiie defauk ovents aver the oxpected Wiz of a financial
testeumeat, The 12-manth £CL s a portion of the Betime 8C0 which revaltn from detault svents 1hat are possitle within 1 manthy after the ropartiag date,

ECL Fnpairment liss allewance (or reversal} rocognised during the year 15 recagriused a3 Infoma/ expanse n 140 Statsment of Profit srg Loss.

iv) De-recognition of Financial Aszets

Tie Company de-recagnises 3 financial asset oaly when the Contractual nghts ta the cash fiws from the segot EupIre, or i transders the ficonoal asser aad solstantally Al svs
and reveands of gwnership of the asset to ansther entity,

i the Company nather transters nar rerams substantially all the nisks and rowards of ownership 3nsf Continres ta contral the transferred assel, the Cempany reqagnizes its
retaingd nterest i ANe a5sels and an assacated Eability far amounts 1 may Have ta pay.

[T the Company retaims substantialy &l the risks and rewards of pwnerahip of a translened Tnancial asset, the Company cantinuas to o cogne i finaneal asset and duo
recsgmses a collateralised barswing for the proceeds recoved.

Equity Instroments and Financial Linhilities
Firancal kabibties sad equity instaments issued by the Company ace classified accarding 1o the sobstance of the contractual Frangements estored into and the defimtions of a
Anancial bakdity and an cquity instramaent,

1] Equity Instruments

AR Cquity instrumant 15 any contract that evidences a ressdual intarest in e assals of the Campany alter dedusting ol ot s halabties, Fqudy insteaments which ars saeed for
£ash are recorded St the proceads recdived, net of direct issue cotts. Fauty insheaments which are issued for canmideration other than cash are recorded at fair value of the
aquity malrurent,

i) Financial Lixbilitics

Initéal Recognition

Flaaacial habiities are ¢lazsificd, at imtal recaqnitian, as fnangzial hab:ties at FVAL, leans and batrowangs sad payables as appropriste. AU Bnangal labdties are rocogngad
mittally at faie vahee and. 0 the case of loans and borrawings and pavables, net of directly ainbutabls Learsachsn o,

Subsequent Measurement
The measurement of finantiat kabibties depands on thair dassification, s dascriled balaw

Financial Habilities at FYPL

Faancaal Dabdities &b PYPL dackede Nnancial fabiltes keld for trading and fuancal hebities designated upon nitial rocognition as at FWPL. Fieanaal Latebhey are clasofisd s
held for wading o they are mourred for Lhe purpose of repurchaning @ the sear term, Gains f 135503 on kabifities held far brading are reccgaised dn the slatemient of profd ¢r
lons.

Fisanddal guarantes contralis imsced by the Company are those comteacts that FOqUirg 3 payment to be mades to reimibarse e holger for s loss 8 s Because the st
dettar falfs o make 2 payment when due 1 accordance vath the terms of a debt isstrumend, Fioangal quarantes ontradls are recogeised wbally 35 Fabity ot fair valae,
adfjusted for ransachon <35ts that are duedtly attritutable 1o (e Bsuance of the guarantee, Subsequently, the Bakility is measeed of the flgher of the amount of 1953 allswsnie
derermned ay per imparemsent regurrements of [ad AS 109 ant the amaust recoqised less cumalative amortization, Amrtisation |5 orecognisd as Rrance Income in the
Statement of Profit and Loss.

Financis] liabilities at amortised cost

Aftes inltiaf recognitian, inlerest-bearing Isans ang barrovangs are subsanuently messured ot amortsed cost Hung the EHUimgthad, Aoy difference tetvesn the praceeds {ret of
transaction costs) and the saltiement or redemption of Borrawings 4 recognised over the term of the Barrawings i the Statement of Profit and Lo4s,

Amartised cost s cakolated by takig iste account any dhiaunt or premium on dogeliition and foes or costs that are an integral part of tha CIR, The EIR amactisation 15 inehded
as hnsnce costs i the Slatement of Frafit and {oss,

Whare the terms of a financial kabiity Is re-eegatiated and the COmpany IBUES ety IGHUMents 1 o drediior 1o extingush all & part of the hatelity (deobt for eguiy swng), 3
fan or lass 15 recognased in the Statement of Profit and Loss; measured a3 a difforence balwaen the <arrying amount of the faancial Tabilty and the G value of equity
ingtamant issued,

De-recognition of Financlal Liabilities

Fanancal latibties are de-redognised whin the eblgation speatied I the contrast 1s ducharged, cancslied ar expited. When an existing laangial ubility 15 replaced by andier
fram the same lender gn substantally tiferent tarms, of W torms af an exishing labdily are substintally medificd, such an exchange o madilcation 5 teated oi de-
racegnition of the ongiaal katifity and racognition of 3 new Eability. The difference in the respoctive cCAFyiLG amounts 5 racegriaed f the Staternent of Profit and Loss,
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Employee Boneflts

1.09,1 Defined Contribution plan

Contributions Lo defined contribution scliemes such as provident fund, eaployees” state msurance, labgur welfare fuad and soptrannuatios schems are Charged a3 50 expense
hased on the amounl of cantubution reguired to be made as and when wernices are rendered by the eimployees. Comparty's provident fuad contnbuton, in respect of certain
amplasees, 15 made (o @ gavernment gleamaistered fund amd charged a5 an experte 16 the Staterment of Profit and Loss, The above bepefits aze claswfied as Dellned Contnbnton
Silwmes a5 the Compary bas na further elibgations Leyond the moothly contebalans

1.09,2 Defined Benefit plan

The Compatry provides For gratutly asd comgensated sbeences which are debined Beneht plans, the Bavdbes of wilch are determiood based on valeations, as af the balsace
sheet date, made by adepiendent attuaries using the projected onit Ccredit method. Re-measurement, campriting of ascteanal gans ansd fowses, in respect of gratuly are
recagrised 0 the OCT 0 the periog 10 winch they oodur. Re-medturemment recaginsed v DCL sre not reclassified 1o the Statement of Proft aad Loss i subsegqueat ponads, Mast
sgryice ¢ast @ recogmiand In the Gtatement of Profit and Loss m the yeor of plan amgrdment or curtafiment. The classficatan of the Comgpany's ablgatizn inta surrent asd noan-
current {5 as per tho actusrl valaatisn repast,

1.09.3 Leave Entitlement & Compensated alisences
Accumulated feave whigh 13 cxpocted 1o ba vtiksad within nayt twelve months, is treated as shart term banalit, Leawe entdlament, gihor tan short {orps oo
are provided based on actuenel voluation, smalar 1o thal of geatuty beselit, Re-measurentont, comprising of actoanal gans and |es @ respact of le
recagnisad o the starement of Prafit asd Loss in the peeind in which they sor

persated absences,
v onitlomont ae

1,09.4 Short-term Benefits
Short-term emplayee benelits such as salaries, wagas, parformanie incoativen eto. are recegmised 35 expentes 3t the undistountcd amounts 13 the Statement of Frofd and Lazs
ol the periad in wiich the related sorvice 3 rendered. Expenses on noneataamulaling compensated abendes is recogaised in the penod i which the abseoces eccur,

Cash and Cash Equivalants
Castt asd cash equivalznts in the Balence Sheet comprises of cazh at banks aad on kand and sharbtern dopostts with ao sogingt matusity of three montht or lass, which are
subject toan magefloant nzk of changes n vahee,

Borrowing Costs
BOITOwng (OB CONSET of interest and other <asts that the Conpany INCurs M ConRectan with the Borrawing of funds. Alsa, the EIR amornsaban 45 melndat n fingrice costs, Al
atiter bareagsing <43t are experstd 10 the penad in which they eooor,

Accaunting of Foreign Exchange Transactions

Initial Recognltion

Foreign currency Laauactipns ore inttially recarded m the reporbing cuneasy, by applysig o b foregn deready adiount e exchange rote batwees the reparbing carrency and
tha foraign cusrancy at the date of the transacton.

Conversion
Manetary asacts 3od lobilities do

Enaatad i fereip currenciag aie raporled unig Ui ofssmg rate at the regorting date,

Freatment of Exchange Differance
Exthange ddferonces arising on settloment/restatement of short-term fargign Qutresly MOnetary ass
the Statemont of Profit and Loss.

and kabiktics of the Company are recogrised 35 NLGME of CXPeise 6

Revenue Recognition
(. Revenue fram software development on fced prce, fived Hate frame copleacts, inclading systom develapment an fatageation contracts, where thera is ne uacertanty as ko
peasurement of callectability 1 redognized as per percentage of complotion methsd. Revenus from fast iling date to the Balanze Sheet dole 16 rovagmzed 23 unbilied revenue.

Stage of completion 15 measured by reference o the proportion that saevice Cost lncarred For wark performed to date bears 1o the estimetad o0l Reiice o5t Service o5t
iegprred ta date exciudes costs that relate ta fature astivity on the Contract, Such costs drg recagnized a5 on auset and are classifier] a5 vatillad revenys ad dye from rastomars,

Fl Tone grd mareaal contracts 15 recagrized as and witga the related services are proveded.
v ANRual Maintenance sarvice conteadts are racagnired proportionately aver the poriad o which sonwsoy are renderad.

W Uaned revenues” represent Biling m exdess of revenue reeagnisad

vt Advance paymients received from custamars for which no services bave boon repdered are preserted s "Advance frorn contammers’,

vi fevenue fra sale of user lenses For Software appheatisng 15 rucegrized on transfer of the Gile/produst, i acoordance with the sales contract, Revenue from praduct sacs
are showe ps net of Al apchaante tares and ducounts,

vid, Pravisian For estinaated Istsas f any, on oncompleted cantracks are recagnized mothe year i which such lasses

LGg rrobable based on the Coreeil estimates,

s Dividend 5 recogosed when the nght 1o receive the payaent s established, whict i generally when sharehalders approve the digniend.
¥, Finante meame s atcrued on 8 binls propartion Basis, by refarence to thie pracipal cutstanding and the applicable C1R, Other incamie is
the receipt of IMComs 15 uncertain, it is azccuntad far o racamt basss,

xl. Rent Is recogosed on time proportianate basis.

saniadd for on acorual Busis, Wisie

Taxation
Tacome tax comprices of curront and defeued mesma taw, Indoma 1ax 35 TCCOQRISAY @5 AN SRpEASe 6F |
to stoms direstly reogaised In cquily orm Q€L

ave 10 the Statament of Profd and Losa, excopt to the extant it relres

a) Current Tax

Provision far cuerent Tax 45 recogoged baned on the estwaated Wy Habilty compoted after thiong credit for allowance aad oxempLads 18 accordande with e Iofome tay Agt.
1961, The tax rates and tax Iaws vied to cmpute the amaouat ore those that are enasted of subtlantivaly enacted, at the repasting date. Mindmum Altarnative tag (MATY crodit
i recogniad as assels anly wheo and to the extent there is convinling ovidenca that the compday vill pay noomgl ncome Lax dating the specified pesed. In the yoaen wluth
the MAT credil 13 eligible to be recegnized a5 an imset tn gdeordance walh the recammandation cootalncd in Suldane Note idsacd by lastaste of Chantored Accsuntants ol India,
the gald asser s created by way of a credh to the slatameat of profit ar foss and shown as MAT Crodit fatitfament. The company reviews 1he same at each balance sheat dats
and writes dawn e creds of MAT Credit entillement o the cxteat that there is no onger COAVINGRE owlonng Lo the offect it Company vl pay nonmal fecome tax durng e
apecified parkod.

h} Deferred Tax

Deforred tax assets and habiltes are recogalzed for the fuluee tax Consequences sttabatablz to the timing diffzrences between the faanaals statoment's ¢arrang amausd of
existing assets and habihties and thew respoctive tax basis. Defersed tax assets and fabilty ars messured uming the enadled tax rates that are substantively enagted at e
volance sheel date. The effect of defurred tax aszets and habilty of 3 change 1m ax rate 15 cecogenzed e tho pensd at inglades the enactment date, Where there 5 an
weabsathed degreciatin ard canry forward losses, deferred tax assels are recagaied Galy ¥ Ware 6 3 vitual comainly supported by cotwnctng evidence that they can be
realized agamst fuldre taxwalle profit. Whers there B AD uwnabsorbed deprecatian § carey forward Issses, deferred tax asssls dro recagnized only lo the extont theee 03 &
reasanabie cortainty of reabization i Rature. Soch aasats gre rewewed at each patlance shoat date 1o reassess reahzatisn,

Leases

Leases, whers the inssar effectvely retans substantally aff tho risks sed Bone Bls Gf owiors i fver the lnawed term, are casabied as apgralng loases, Operohng loane paymants
are recagniied a8 an dxpanie o f0e Siatement of Profit and Loss on a STaghi-hae Bass over the 2356 form except where the [ease paymests are staettured B A0rEsse i hing
with expocted generat mflaton,
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Impairment of Hon-Financial Assets

As at pacht Bolance Sheet date, the Company assesses whather there s an bdication that 3 non-finans] asset may be npared and alue whothicr thete b an iufication of
reversal of impairment loss recogrised 1n the previoos periads. 1f Ay Wl abon eadlis, or wiea ganual impairmeat testing For ga asaet in regulred, Lhe Company delerinnes the
recoveralile amaunt and impairment lass is recagraed when the Carrying amaunt of an astet ovecode 13 recoverabln armount,

Trade reccivables
A receveable s dazafted as A Trade Recerable s respect of the amsount due en adiount of Hoensas okl or services rendered in the sormal crurse of buaness. frada
recedeabies are recognsed mbally ot fair vatlee and subsequently measured at amortsed o2t wsing the EIR methed lest provisinn a7 impasrment,

Trade payables

A payable s classifiad a5 a Trade Foyable’ o it 15 m respect of the anount due on accovat of 9osls purdhased o senvices recaived In the narmal caurss of businass, Tigop
Jimoums represant Habikhes for gaods, Boenses and sarvices provided te the Company grisr bo the end of the Rrancral year wivch are uepatd, These amounts acg gnsecurad and
are psually settied as per the payment Laems stated in the contrazt, Trade and other pavables are prosented as curtent labilting wnless payaient 5 aat due within 12 months
after the raparting period. They are recapaiad Inltally 2t their fair valun and sabsequently messured at amartised cost wsing the £19 meihod,

Earrings Per Share

ssic garnlngs per share is computed by dividing the net prafit or lgss for the vear atnbulable 1o the equity sharchioidars of the Company by the weighled average sumber of
equily shares culstanding during the vear, The weighted average numbar of gqusty shares sutitanding during the year and for all yrars prasamied is adjusted for events, sech as
tenus shares, sther than the conversian of pateattal cquity shares, Thitt have chianged the aumber of equity shares oulstanding, without 3 COrrespsndung chinge n respurces.
DHutzd earnings per share 5 compuled by doiding the nict profit or lass for the penad attributable ta tho equity sharehalders of the Company by weshted average nomber of
equity shares considered for derivien Dasic 2armings per enuily Share ang dto e waghted average aumber of equity shares that could have hoon itqued upaa conversian of all
ditutive potental equity shares. The ddutive potential equily shares ore adjusted for the proceeds receivabis had the eiulty shares Beco actuolly issued o1 farr valye {Le. tho
Average marker value of the sutstanding equty shares),

Pravisions, Contingent Liabilities and Cantingent Assots

A provision 15 recognised whan the Company has a present obhgation ¢lagal o copstruchve} as a resalt of past gvents and i i3 probabla that an cutfloy of rassurces o SyIng
ceonanu benefits will be required te setily the oblgation, in respect of which o reliable estenate cam be made of tie Amount of obbgation. Provinions fexcating ottty and
compensatsd abigenias) are determined fased of ManRgement's eslimate required to settle the oblgatss at the Balante Bheel date. Ja cate ha Lme vaive of maney
matetal, provdsions are giscounted using a current pra-tax rate that reflects the risks apeoific ta the dability, Whan disCountng is usaed, the increase in the provision due 2o the
Rastags of Leve i recognised as o inance cost, Thess are revzwed at each Balance Shoat date and adjosted to reflect the Curment MARIGEMEIL PRUDMES,

Contingient kabilittes are disclosad inorespest of posstble obligations that arlse Fram past evonts, whiase cxistente would Bie confirmad by the azourense ar nor-aoourtanee of ann
ar mofe pncetam future events nat wholly within the control of the Company. A cantingont kability alsn asiges, 0 rare cqoes, where labdity cannot ba rocogmuad becasse i
cannat be measured reliably.

Contiegant assets are duddatid where an inflaw of econonnz beaefts G probaide,
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NOTES TO ACCOUNTS

Contingent Liabilities

31st March 2021

31st March 2020

Guaranty issued by Bank in respect of contracts

Rs. 1 Crore

Rs. 1 Crore

Disclosure relating to employee benefits as per Ind AS 19 'Employee Benefits'

A. Defined benefit obligations - Gratuity (unfunded)

The gratuity plan is governed by the Payment of Gratuity Act, 1972 under which an employee who has completed five years of service is
entitled to specific benefits. The level of benefits provided depends on the member’s length of service and salary at retirement age.

a.[Thanges in defined benefit obligations

01.04.2020 to

01.04.2019 to

FOR THE YEAR 31.03.2021 31.03,2020
Present value of obligation as at the beginning of the period 1,02,49,495 86,44,290
Interest Cost 520,512 5,80,706
Current service cost 3,51,393 2,37,015
Remeasurements on obligation - Net actuarial (gains)/ losses (4,16,640) 9,96,481
Benefits paid {15,71,299) (2,08,997)
91,33,461 1,02,49,495
Add: Provision for separated employees - -
Present value of obligation as at the end of the period 91,33,461 1,02,49,495

b.[Expenses recognised in the Statement of Profit and Loss for the year :

Year Ended Year Ended

31st March 31st March

2021 2020
Interest cost 5,20,512 5,80,706
Current service cost 3,51,393 2,37,015
Total 8,71,905 8,17,721

c.[Remeasurement (gains)/ losses recognised in

ocI

Year Ended 31st

Year Ended 31st

March 2021 March 2020
Actuarial changes arising from changes in financial assumptions 28,943 1,38,045
Experience adjustments (4,45,583) 8,58,436
Total (4,16,640) 9,96,481

d.[Actuarial assumptions

31st March 2021

31st March 2020

Discount rate %

5.20

5.50

Salary escalation rate - over a long-term %

7.50

7.50

Mortality rate

Tndian assured lives
mortality (2012-14)
ultimate

Indian assured Tives
mortality (2006-08)
ultimate

Average future working lifetime

2.99 years

3.00 years

The estimates of future salary increases, considered in actuarial valuation, taking account of inflation, seniority, promotion and other relevant

factors, such as supply and demand in the employment market.

e.[Impact of below changes in discount rate when base assumption is decreased / increase by 100 basis points.

31.03.2021 31.03.2020
Defined Benefit Defined Benefit
Discount rate in % Obligation Discount rate in % |Obligation
4.20 92,33,692 4.50 1,03,63,007
6.20 90,38,892 6.50 1,01,42,406
31.03.2021 31.03.2020
Defined Benefit Salary increment Defined Benefit
Salary increment rate in % Obligation rate in % Obligation
6.50 90,69,935 6.50 1,01,77,419
8.50 91,99,429 8.50 1,03,24,371
31.03.2021 31.03.2020
Defined Benefit Defined Benefit
Withdrawal rate in % Obligation Withdrawal rate in % Obligation
32.00 91,40,107 32.00 1,02,56,138
34.00 91,27,186 34.00 1,02,43,236

f.[Maturity analysis of defined benefit obligation

31st March 2021

31st March 2020

Within the next 12 months 69,25,000 77,60,000
Between 2 and 5 years 23,63,000 27,45,000
Between 6 and 10 years 9,31,000 10,86,000
Total expected payments 1,02,19,000 1,15,91,000
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Disclosure in accordance with Ind As -24 Related Party Transaction

Name of the Related Parties & Nature of Relationship

Holding Company

Hindustan Construction Company Limited

Associate Company

Highbar Technocrat Limited (Formerly known as Osprey Hospitality Ltd., Fellow Subsidiary upto 21st July, 2016)

Fellow Subsidiaries

Western Securities Limited

HCC Real Estate Limited

Panchkutir Developers Limited

HCC Mauritius Enterprises Limited

HCC Construction Limited

HCC Infrastructure Company Limited

HCC Mauritius Investments Limited

HRL Township Developers Limited{Biaken over from HCC Real Estate Ltd on 01.06.2018)

Maan Township Developers LimitedBaken over from HCC Real Estate Ltd on 01.06.2018)

Lavasa Corporation Limited till 30th Aug-18 ***

HRL (Thane) Real Estate Limited

Nashik Township Developers Limited

Charosa Wineries Limited upto Feb 2019

Powai Real Estate Developer Limited

HCC Realty Limited

HCC Aviation Limited

HCC Operation and Maintenance Limited

Dhule Palesner Operations & Maintenance Limited

HCC Power Limited

HCC Energy Limited

Dasve Business Hotel Limited

Dasve Hospitality Institutes Limited

Dasve Convention Center Limited **¥

Dasve Retail Limited

Full Spectrum Adventure Limited

Future City Multiservices SEZ Limited

Hill City Service Apartments Limited

Hill View Parking Services Limited

Kart Racers Limited

Lakeshore Watersports Company Limited

Lakeview Clubs Limited

Lavasa Bamboocrafts Limited

Lavasa Hotel Limited

Mugaon Luxury Hotels Limited

My City Technology Limited

Nature Lovers Retail Limited

Our Home Service Apartments Limited

Reasonable Housing Limited

Rhapsody Commercial Space Limited

Rosebay Hotels Limited

Sahyadri City Management Limited

Valley View Entertainment Limited

Verzon Hospitality Limited

Warasgaon Assets Maintenance Limited **¥

Warasgaon Infrastructure Providers Limited

Warasgaon Power Supply Limited

Warasgaon Tourism Limited

Warasgaon Valley Hotels Limited

Green Hills Residences Limited

Steiner AG

Steiner Promotions et Participations SA

Steiner (Deutschiand) GmbH

VM + ST AG

Steiner Leman SAS

Eurohotel SA

Steiner India Limited

Manufakt8048 AG (w.e.f. 22 January 2018)

Werkarena Basel AG (w.e.f 30 September 2019)

Prolific Claims Management Private Limited

Other Related Parties

HCC Concessions Limited

Narmada Bridge Tollways Limited

Badarpur Faridabad Tollways Limited

Baharampore-Farakka Highways Limited

Farakka-Raiganj Highways Limited

Raiganj-Dalkhola Highways Limited

Ecomotel Hotel Limited

Spotless Laundry Services Limited

Whistling Thrush Facilities Services Limited

Apollo Lavasa Health Corporation Limited

Andromeda Hotels Limited
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Bona Sera Hotels Limited

Starlit Resort Limited

Warasgaon Lake View Hotels Limited

Knowledge Vistas Limited

Evostate AG

MCR Managing Corp. Real Estate

Projektentwicklungsges. Parking Kunstmuseum AG

Evostate Immobilien AG (w.e.f. 12 October 2017)

Gulabchand Foundation (formed under section 25 of the Companies Act, 1956)

Hincon Holdings Limited

Hincon Finance Limited

Shalaka Investment Private Limited

Aarya Capital Management Private Limited

HCC Employees Provident fund

**¥ The subsidiaries, against whom The National Company Law Tribunal (NCLT) vide Order dated 30 August 2018, 17 December
2018 and 5 February 2019, has admitted an application filed against Lavasa Corporation Limited (LCL), Warasgaon Asset
Maintenance Limited (WAML) and Dasve Convention Center Limited (DCCL) respectively by an operational creditor/ petitioner and
initiated the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code 2016 (IBC). In
accordance with the provisions of 1BC, the powers of the Board of Directors of these subsidiaries shall stand suspended and the
management of these subsidiaries presentaly vests with the Resolution Professional (RP) appointed under the provisions of IBC.

Transaction with Related Parties during the Year:

(Figures Rs In Lakhs)

Nature of Transactions 31st March 2021 [31st March 2020
Transactions during the year

a) Intercorporate Deposits Received

Highbar Technocrat Limited - 3.95
b) Interest paid

Hindustan Construction Company Limited 29.87 29.87
Western Securities Limited 1.26 1.28
c) Rendering of professional services

Hindustan Construction Company Limited 214.25 302.65
Steiner India Limited 2.44 2.15
DMRC CC-34 (Alpine - Samsung - HCC Joint Venture) 18.91 2.93
Baharampore-Farakka Highways Ltd. 6.16 4.86
Farakka-Raiganj Highways Limited 2.87 4.86
Highbar Technocrat Limited 55.98 36.55
d) Receiving of Services/Professional Charges incurred

Highbar Technocrat Limited 952.87 880.37
Outstanding Balance as at Year End

1) Equity Share Capital Outstanding at Face Value:

Hindustan Construction Company Limited 625.00 625.00
2) Inter Corporate Deposits Payable

Hindustan Construction Company Limited 238.92 238.92
Western Securities Limited ~ 10,21
3) Interest Payable

Western Securities Limited = 358
4) Receivables Balances

Hindustan Construction Company Limited 221.03 166.40
Steiner India Limited 9.35 2.08
Baharampore-Farakka Highways Ltd. 4.13 3.51
Farakka-Raiganj Highways Limited 2.96 2.06
Highbar Technocrat Limited 51.24 42.78
HCC - HDC 11.41 -
5) Payable Balances

Hincon holding Limited 0.49 0.58
Hindustan Construction Company Limited 1,783.22 1,764.78
Highbar Technocrat Limited 1.06 120.76
6) Investments

Highbar Technocrat Ltd. (Formerly known as Osprey hospitality Ltd) 100.99 100.99
7) Retention of Highbar Technocrat Ltd. 72.01 307.20
8) Corporate Guarantee taken and outstanding

HRL (THANE) Real Estate Limited * 851.14 890.91
* Restricted to current outstanding exposer, Original gaurantee Rs 22 Cr.

Transaction with Key Management Personnel during the Year: (Amt. in Rs. Lakhs)

Nature of Transactions 31st March 2021 |31st March 2020
Remuneration paid to Key Management Personnel 0 0




2.29 Disclosure required by Micro, Small and Medium Enterprises (Development) Act, 2006. As per requirement of Section of 22 of
Micro, Small & Medium Enterprises Development Act, 2006 following information is disclosed:
S.No|Particulars 31st March 2021 |31st March 2020
Rs. Rs.
Principal amount remaining unpaid to any supplier as at the end of
each accounting year.
() o =
Interest due on (i) above remaining unpaid
(i) A )
Amounts paid beyond the appointed day during the accounting year
(iii) - -
’ Interest paid on (iil) above
(iv) - =
W Interest due and payable on (iii) above
% - -
Interest accrued and remaining unpaid at the end of the accounting
(vi) year . .
Interest remaining unpaid of the previous years for the purpose of
disallowance under the Income Tax Act, 1961
(vii) ~ -
The above information MICRO, Small and Medium Enterprises has been determined to the extent such parties have identified on the basis of
information available with the company. This has been relied upon by the Auditors,
2.30 Earnings per Share
Rs. In Lacs
2020-21 2019-20
a. Net Profit/(Loss ) after Tax available for Equity Share holders (132.14) (187.45)
b. Weighted average of Number of Equity Shares (for Basic & Diluted EPS) 62.50 62.50
c. Basic & Diluted earnings per Share (in Rs.) (2.11) (3.00)
d. Face Value per Share (in Rs.) 10.00 10.00
2.31 Segment Information

A Basis of Segmentation
Factors used to identify the entity's reportable segments, including the basis of organisation

The Company has only one reportable segments namely, Income from Software services.,

The Management evaluates the Company performance and allocates resources based on an analysis of various performance indicators.
B Geographical Information

Company is engaged in software services in India, it has only one reportable geographical segment.
C Information about major customers

There is only one external customer for the year ended March 31, 2021 which constituted more than 10% of operating
revenue of the Company.

2.32 Financial risk management objectives and policies
During the year, no transactions are entered in foreign currency. consequently, the company is not exposed to foreign exchange risk.

Hence,the analysis of foreign currency risk and sensitivity analysis is not required to be disclosed.

1) Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure of the financial
assets are contributed by trade receivables, uncompleted contracts and value of work done, cash and cash equivalents and receivable from

group companies.

~—

a) Credit risk on trade receivables and uncompleted contracts and value of work done is limited to the extent the customers of the Company
consists of the government promoted entities having a strong credit worthiness. For other customers, the Company uses a provision matrix to
compute the expected credit loss allowance for trade receivables and Uncompleted contracts and value of work done. The provision matrix
takes into account available external and internal credit risk factors such as credit ratings from credit rating agencies, financial condition, ageing
of accounts receivable and the Company's historical experience for customers.

The following table gives details in respect of percentage of revenues generated from government promoted agencies and others.

Particulars 31st March 2021 |31st March 2020

Revenue from government promoted agencies 0.00% 0.00%
Revenue from others 100.00% 100.00%
Total Revenue in Lakhs 973.46 1,276.95

Credit risk exposure

The allowance for lifetime expected credit loss on customer balances for the year ended 31 March 2021 and 31 March 2020 is Nil respectively

b) Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks and financial institutions with
high credit ratings,



2.33

2.34

2.35

2) Liquidity risk

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations.
The table below provide details regarding the contractual maturities of significant financial liabilities:

Rs in Lakhs
More than
Particulars On demand Less than 1 year |1 -5 years 5 years Total
As at 31 March 2021
Borrowings 1,090.06 - - 1,090.06
Trade payables - 1,928.39 - 1,928.39
Financial guarantee contracts » P - -
Interest accrued - - - -
Advances - - - =
Other financial liabilities - - = B
TOTAL 1,090.06 1,928.39 - 3,018.46
More than

Particulars On demand Less than 1 year | 1 -5 years 5 years Total
As at 31 March 2020
Borrowings 1,140.04 - 1,140.04
Trade payables - 2,263.17 - 2,263.17
Financial guarantee contracts = - - -
Interest accrued - - - S
Advances - - & -
Other financial liabilities - = 3 g
TOTAL 1,140.04 2,263.17 - 3,403.21

Capital management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the
equity holders of the Company. The Company strives to safeguard its ability to continue as a going concern so that they can maximise returns
for the shareholders and benefits for other stake holders. The aim to maintain an optimal capital structure and minimise cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. Consistent with others in the industry, the Company monitors its capital using the gearing ratio which is net debt divided by
total capital.

As at As at
Details 31 March 2021 31 March 2020
Total debt 1,090.06 1,140.04
Total equity {1,067.82) (935.69)
Net debt to equity ratio (Gearing ratio) -1.02 -1.22

In order to achieve this overall objective, the Company's capital management,amongst other things,aims to ensure that it meets financial
covenants attached to the interest -bearing loan and borrowing that define the capital structure requirements.

The Company has incurred net loss of Rs. 132.14 lakhs during the year ended 31 March 2021 and as at that date, It's current liabilities have
exceeded its current assets by Rs. 2,510.25 lakhs and has accumulated losses amounting Rs.1,692.83 lakhs which have resulted in complete
erosion of the net-worth of the company. The business of the company is dependent on the business of holding company and group entities as
a whole. The company is in the process of reassessing its business plan in view of expected growth opportunities and intends to expand its
business operations going forward. The management of the company, considering the continuous financial support from the holding company,
have prepared the above financial statement on a ‘Going Concern' basis.

Previous year figures have been reqrouped/recast wherever necessary. As per our report attached.
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