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Independent Auditor's Report
To the Members of Nature Lovers Retail Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Nature Lovers Retall Limiled (the
Company’), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss
{including Gther Comprehensive Income), the Cash Flow Statement and the Statemeant of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the malters stated in Section 134(5) of the
Companies Act, 2013 {‘the Act’) with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs {financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Act. This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding the asseis of the Company and for preventing and detecling frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial contrals, that were operating effectively for ensuring the accuracy and complisteness
of the accounting records, relevant o the preparation and presentation of the financial statements that
give a frue and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required 1o be included in the audit report under the provisions of the Act and the
Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whethe: these financial statements are free from malerial

missiatement. :
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12.

HNature Lovers Retiail Limited
independent Auditor's Report on the Financial Statements

An audit involves performing procedures to obtain audit evidence about the amounis and ihe
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial slatements, whather due
io fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true and fair view In order
io design audit procedures that are appropriate in the circumstances. An audit also includes evalualing
the appropriateness of the sccounting policies used and the reasonableness of the accounting
estimates made by the Company's Direclors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given o us, the
aforesaid financial statemeants give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 31 March 2018, and its loss (financial performance including other comprehensive
income}, its cash flows and the changss in equity for the year ended on that date.

Material Uncertainty Related to Going Concern

We draw attention to note 20 to the accompanying financial statemenis which indicates that the
Company has incurred net loss of Rs. 0.48 lakhs during the year ended 31 March 2018 and as at that
date, has accumulated losses amounting to Rs. 183.64 lakhs which has resulted in complete erosion
of its net-worth and its current liabilities exceaded its current assets by Rs. 5.44 lakhs. There were no
operations in the Company during the vear ended 31 March 2018 as the Company is dependent on the
project undertaken by the holding company, Lavasa Corporation Limited, and other entities in the group
as a whole. The above factors indicate a material uncertainty, which may cast significant doubt about
the Company's ability to continue as a going concern. However, basis the support of the holding
company and other factors mentioned in the aforesaid note to the financial statements, management is
of the view that going concem basis of accounting is appropriate. Cur opinion is not modified in respect
of this matter.

Other Matter

The audit of the financial statements for the year ended 31 March 2017 was carried out and reported
by another auditor, Messrs. G. . Apte & Co, Charlered Accountants, who had expressed an
unmaodified opinion on those financial statements: vide their audit report dated 18 April 2017,

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2016 {'the Order'} issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on
the matters spacified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

—
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Matura Lovers Retail Limited
independant Auditor's Report on the Financial Statements

b)

)

d}

g)

h)

in cur opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesald financial statements comply with Ind AS specified under Section 133
of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related to Going
Concern, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors are disgualified as at 31 March 2018 from being appointed
as a director in terms of Section 164(2) of the Acl;

we have also audited the internal financial conirols over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 2 May 2018 as per Annexure B
expressed an unmodified opinion;

with respect to the other matters to be includsd in the Auditor's Report in accordance with Rule 11
of the Companies {(Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position;

. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

i, there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. the disclosure requirements ralating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 20186 to 30 December 2016 which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

(Dabbon Clanclidl-% Co LY
For Wallker Chandiock & Co LLP

Chartered Accountams
Firmm's Registration “{}1 G7EN/NBOC013

/Q Dl

per Sudhir N, Pa!iaa
Pariner
Membership No.: 105782

Place: Mumbai
Date: 2 May 2018
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Nature Lovers Retall Limited
independent Auditor's Report on the Financial Statements

Annexure fo the Independent Auditor's Report of even date to the members of Nature Lovers Retail
Limited, on the financial statements for the vear endsd 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and sxplanations
given to us and the books of account and other records examinad by us in the normal course of audit,
and 1o the best of our knowladge and belief, we report that:

{Hh The Company does not have any fixed assets. Accordingly, the provisions of clause 30}
of the Order are not applicable.

{iH The Company does not have any inventory. Accordingly, the provisions of clause 3¢y of
the Order are not applicable,

{iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Parinerships (LLPs) or other parties covered in the register maintainad
under Section 188 of the Act, Accordingly, the provisions of clauses 3{iiiYa), 3Liii}b) and
3(iii){c) of the Order are not applicable.

{iv) in our opinion, the Company has not entered into any transaction covered under Secticns 185
and 188 of the Act. Accordingly, the provisions of clause 3{iv) of the Order are not applicable.

{v} In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

{vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services, Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

{vii} {a) The Company is regular in depositing undispu ry dues including provident fund,
employees’ state insurance, income-iax, goods and services tax, service fax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the dale they become payable.

e
o
£
w
i

{b) There are no dues in respect of income-tax, goods and services tax, service tax, duty of
customs, duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any disputs,

{viii}  The Company has no loans or borrowings payable to a financial institution or & bank or
government and the Company did not have any ouistanding debentures during the year.
Accordingly, the provisions of clause 3{vili} of the Order are not appiicabie.

{ix} The Company did not raise moneys by way of initial public offer or further public offer {including
debt instruments) and did not have any term loans outstanding during the year, Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.
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Nature Lovers Retail Limited
independent Auditor's Report on the Financial Siatements

Annexurs A {Contd

(x}

(xv)

{xvi}

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managsrial remuneration. Accordingly, the
provisions of Clause 3(xd) of the Order are not applicable

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii} of
the Order are not applicable

In our opinion all transactions wilh the related parties are In compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements eic., as required by the applicable Ind AS. Further, in our opinion, the Company is
nol required to constitute audit commitiee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

in our opinion, the Company has not entered inlo any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is nof required to be ragistered under Section 45-1A of the Reserve Bank of India
Act, 1934,

Wadlun Chandial- L6 LLP

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration

|
/Q

@Qﬂ?ﬁ?SNENSGOQ‘! 3
fjﬁ 3 t’i 4

per Budhir M. Pjllai

Partner

Membership No.: 105782

Place: Mumbai

Date: 2

Chariered Accountanis

May 2018
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Nature Lovers Retail Limited
independent Auditor's Report on the Financial Statemenis

Annezure B

Independent Auditor's report on the Internal Financial Controls under Clause {i) of sub-section
3 of Section 143 of the Companies Act, 2013 {the “Act’)

1. In conjunction with our audit of the financial statements of Nature Lovers Retail Limited (the "Company™)
as at and for the year ended 31 March 2018, we have audited the internal financial conirois over
financial reporting (IFCoFR) of the Company as at that date.

Management’'s Responsibility for internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Conrols over Financial Reporting (the "Guidance Note™) issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
sfficient conduct of the Company's business, including adherence to Companv's policies, the
safeguarding of its assels, the prevention and delection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conductsd
our audit in accordance with the Standards on Auditing, issued by the ICAl and deemed to be prescribed
under section 143(10} of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAlL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to oblain reasonable assurance about whether adequate
IFCoFR were esiablished and maintained and if such controls operated effectively in all material
respecis.

4. Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the IFCoFR
and their operating effectivensss. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control basad on the assessed risk. The procedures sslected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

5. We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

WMeaning of Internal Financial Controls over Financial Reporting

6. A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Company's IFCoFR includes those policies and
procedures thal (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company, (2) provide reasonable
assurance that transactions are recorded as necessary {o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company, and (3) provide reasonable assurance regarding prevention or fimely delection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements. P

;“ga;\&?}?%
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Hature Lovers Retall Limited
independent Auditor's Report on the Financlal Stalements

Annexurs B (Contdl

inherent Limitations of internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, malerial misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respecis, adeguate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAL

Dalla Chandiot. & Co LLF

or Waikﬁr Chandick & Co LLP
Chartered Accountants
FirmY's Registration No.: 001078N/N5S00013

Rl

;:es' Sudhir N. Pillai
Partner
Membership No.. 105782

Place: Mumbai
Date: 2 May 2018
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Nature Lovers Retail Limited
Balance Sheet as at 31 March 2018

As gt As at
Particulars Mote No. | 31 March 2018 31 March 2017
€ inlakhs Z in lakhs
ASBETS
Current asseis
Financial assels
Cash and cash equivalents 3 0.01 0.01
Loans 4 - 15.00
Other current assats 5 0.02 -
Total current assetls 0.03 15.01
TOTAL ABBETS 0.03 15.01
EQUITY AND LIABILITIES
Equity
Equity share capital 8 5.00 5.00
Instruments entirely equity in nature 173 1.73
Other equity 12173 {11.71
Total equity {5.44) {4.98)
Liabilities
Current liabilities
Financial liabilities
Borrowings 7 1.74 1.54
Trade payables 8 B 0.53
Other financial liabilities g 373 17.87
Other current liabilities 10 - 0.05
Total current liabilities 5.47 19.99
TOTAL EQUITY AND LIABILITIES 0.03 15.01

Notes 1 to 21 form an integral part of the financial statement

This is the Balance Sheet referred to in our audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountanis

Firm Registration No 001078N/N500013

ﬂf O%W

Sudhir N. Pillai
Fariner
Membership No.. 105782

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors

PR

Hemant Bangar \JAvinash Harde
Director Director
DIN : 07980887 DIN . 08881622

Place: Mumbai
Date : 2 May ZO/&» -




Mature Lovers Retail Limited
Statement of Profit and Loss for the year ended 31 March 2018

Year ended Year ended

Particulars Mote No. | 31 March 2018 31 March 2017
Tin iakhs Zin lakhs

income
Revenue from operations - -
Total income - -
Expenses
Finance cost 11 0.25 0.28
Assets written off - 98.11
Other expenses 12 0.21 0.73
Total expenses 0.45 99.10
Loss before tax {0.48) {89.10)
Tax expenses
- Current tax « -
- Deferred tax - -
Loss for the year {(A) 0.48) 89.10)
Other comprehensive income/{loss} for the year, net of tax (B) - -
Total comprehensive loss for the year, net of tax (A+B) 0,46 8910/
L_oss per equity share of sach having face value of T 10 sach 15
Basic (in %) {0.92) {198.20)
Diluted (in ) 0.92) 198.20)

Notes 110 21 form an integral part of the financial statement

This is the SBtatement of Profit and Loss referred to in oumudil report of even date

For Walker Chandick & Co LLP
Chartered Accountanis
Firm Registration No.O01076N/NB0O0013

wﬁw

Sudhir M. Pillai
Partner
Membership No.: 105782

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors

5
Hemant Bangar

Director

DIN 1 07889667

Place: Mumbai
Date . 2 May 2018

e

£

“Avinash Harde
Director
N 0B9B1622



Nature Lovers Reiall Limited
Cash Flow Statement for the year ended 31 March 2018

Year ended Year ended
Particulars 31 March 2018 31 March 2017

Tin lakhs ¥ inlgkhs
Cash flow from opearting activities
Loss before tax {(0.48} {8910
Adjustment for;
- Interest on infer corporate deposiis 0.25 0.22
- Assels written off - 98,11
Operating loss before working capital changes {0.21) {0.77)
Changes in working capital
Increase/ (decrease) in other financial liabilities {14,173 1.57
Decrease in trade payablas (0.53) {0.85)
Decrease in other current liabilities (0.05) -
Decrease in other financial assets 15.00 -
increase in other current assels {0.02} -
Operating profit/ {loss) after working capital changes 4.02 {0.09)
Taxes paid (net of refund} - -
Net cash generated from/ {used in} in operating activitiss {A) 0.02 {0.09)
Cash flow from investing activities - -
Net cash used in investing activities B - «
Cash flow from financing activitiss - -
Interest paid on inter corporate deposits {0.02) {0.02)
Proceeds from borrowings « -
Net cash generated fromy/ {(used in) financing activities {C) {0.02) {0.02}
Net decrease in cash and cash equivalents during the year {A+B+C) - (0.11)
Cash and cash equivalents at beginning of the year 0.01 0.12
Cash and cash squivalents at end of the year 0.01 .01

Note :

The cash flow statement has been prepared under the indirect method as set out in indian Accounting Standard (Ind
AS 7} statement of cash flows. Effective 1 April 2017, the Company adopted the amendmaent to Ind AS 7, which require
the entities to provide disclosuras that enable users of financial statements to evaluate changes in liabilities arising
from financing activities, including both changes arising from cash flows and non-cash changes,suggesting inclusion of
a reconciliation between the opening and closing balances in the Balance Sheel for liabilities arising from financing
activities, to mest the disclosure requirement. The adoption of amendment did not have any material impact on the

financial statements.

Notes 1 to 21 form an integral part of the financial statement
This is the Cash Flow Statement referred 1o in our audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No 001076N/NSG0013

Sudhir M. Pillai
Partner
Membership No.; 105782

Hemant Bangar
Director
DiN - 07989867

Place: Mumbai
Date : 2 May 2018

Flace: Mumbai
Date - 2 May 2018

For and on behalif of the Board of Directors

%f;ash Harde

Director
DiN . 06881622




Nature Lovers Retail Limited

Ziatement of Changes in Equit

for the year ended 31 March 20138

A

m

o

Fouity share capital

Particulars Humber 7 in lakhs
Equity shares of ¥ 10 each issued, subscribed and paid

As 3t 31 March 2016 5000 500
issue of saully shares .
As 2t 31 March 2017 Sﬁﬁ}éﬁ 5.00
issue of equily shares -

As at 31 March 2078 50,000 500

instruments entirely sguily in naturs {refec note BB 2 ir Lakhs)
Equity component of
Particuiars convertibie Totai
prefarence shares
As at 31 March 2018 1.73 1.73
Changes in compulsorily convertible praference shares during the year - -
As at 31 March 2017 173 1.73
Changes in compulsorily convertible preference shares during the year - -
Az gt 21 March 2018 1.73 173
CGther Equl {&in Lakhs
Reserve and surplus
Particulars Securities premium Retainad Total
reserve sarrings
As at 31 March 2018 17147 {84.08} 87.39
Lass for the year - (99.10) {99 107
As at 31 March 2017 17147 {183.18) {11.71}
Loss for the vear ) - (548 i A48
Ag at 31 March 2018 171.47 (183.64 12.17
Mature and purpose of reserves
Equity componant of convertible preference shares [also refer note 8(B}]
Partigulars Murahar Ziniakhs
0.001% convertible preference shares of € 10 each issued, subscribed and paid
As at 31 March 2018 17,320 17,320
issue of shares during the Year - »
As at 31 Macch 2017 17,320 17,328
issue of shares during the Year . .
As at 31 March 2018 17,320 17.320

Seourities premium reserve

Securitios premium is usad o record the premium on issue of sharss, The ressrve will be ulilised In accordance with the

Companies Act, 2013

grovisions of the

Notes 1 to 21 form an integral part of the financial statement

This is the Statement of Changes in Equity referred to in our audirepori of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No 00107ENN ;vi}ai}?&

Zudhir M. Plila
Pariner

KMambarship No 105782

Place: Mumbai
Dazg 2 May 2018

For and

Hemant Bangar
Director
DBIN: 073989667

Place: Mumbal
Date 2 May 2018

on behalf of the Board of Directors

Avinash Hards
Diractor
DHp: 05881622
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Summary of significant sccounting policies and other sxplanatory information to the financial statemants for tha year anded 31 March 2018
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Mature Lovers Redall Limited
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in tha ore

ith the confract and all the cash Hows that the &
ted it iosses resulting from all possible def
b resulls from delaull avenis thatl s

wal are dug 1o the group in accordanca v
: P EIR, Lifetime ECL arg the axp

@

the Statement of Profit and Loss,

£CL impairment ioss aliowance (or reversal) recognised during the period is recognl

b Bquity instrumsants and financial iablitles
Financial Habilities struments issusd by Company are classified gecos
into and the definitions of 2 inancial liability and an squity Insrument.

ching to the substancs of the contrachual arrangsments

RS

Equity instrumants
An equily instument I8 any contract ¢ evidences a residual interest in the
instrumaents which are issued for ocash are recorded at the proceeds received, ¢

ion other than cash ara recordad at falr value of the equity instrument.

ts of the Company after deducting all of its liabilities. Equity
of direct i@ cosis. Bquity instruments which are issued for

Financial labilities
Initial recognition

abiliies at FYFL, loans and borrowings and payables as apgropriate, All fnancisl
sotly attributable transaction costs,

fiad, at initial recognilion, as financiat i

Financial Habilities are class
; se of loans and borrowings and payables, net of dir

tas are recognised inibially ai fair value and. in the o

Subsequent measurement:
The measurement of

tfication, as described Delow:

pends on their ol

Finanaial lablities at amortised cost

After inifial recogni interest-bearing nans and borrowings are subseguently measwed &1 amodised cost using the EIR method. Any diffarence
between the procesds {net of ransaction cosis) and the setament or redemption of borowings I8 recognised over the term of the bormowings in the
Stgtemaent of Profit

Amortised cost is calculaled by taking into account any discount or pramivm on acquisition and fees or cosls that are an integral part of the EIR. The

EiR amortisation is included as finance costs in the Statement of Profit and Loss.

Where the terms of 8 fnancial fiability Is re-negotiated and the Company issues equily instrumen EE ditor o exlinguish all or part of the liability
{debt for equily swap), 8 gain or loss is recognised
financial ability and the fair valus of squity nstrument is

Financial Habilities ¢ falr value through profit or loss [FYPL}

| fiabifities at FYPL inciude financial Habiliies held for trading and financ
es ara o as held for irg they are incurred for the purpose of rs

trading are recognised in the Statement of Profit and Loss,

ton gs at FYPL, Finangial
5 haeld for

ial Habilites designated upon inilial recogn
purchasing in the near term., Gains or losses on liab

D9 recognition of Hnancial Habllities

inancial abilities are de-racognised when the obligation specified In the contract is discharged, cancellad or expired. When an existing financial Bability
is raplacad by ancther from the sa nder on subsianiially differsnt ter o7 the terms of an existing labillly are substantially »
sxchangs or modification is reated as de gnition of the orlg ability and recognilion of a new Hability. The difference in the respectiva carrying
cunis is recognisad in the Statement of Profitand Loss,

o} Offzatling fnancial Instruments
Financial assets and financial llabilities are offsat and the net amount is reported in 1
t the recognised amounts and therg is an intention (o astle on 5 nel basis io reslise the

nce Shaet if there is a currently enforceable legal right o
:5eis and setile the i usly.




Maturs Lovers Ratall Limited

Summary of significant sccounting solicies and other explanzlory information to ihs financial ststaments for the vear ended 31 March 2018

Reclassification of financ
The Company dete
financial assels v

his the first
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&
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income {8x com nt and ¢ n income tax is 48 an expen

o

ysed in equity or in OCL

axcept io the &xﬁui r
a} Current income tax

compuied after taking credit for allowancs
measured at amount axpected o
e those ihat are enacted or subsia

by Defarrad incoms tax

all deductible lemporary

noe Shest approach. Deferad tax assets and habdl
g amount of axisting assels snd dabllies and the © lax base. Deferrad fax gl and
of tax rales that are substantively enaclad at the Balance Sheet date, The sfact on deferrad fax
sdes the enactrment date. Deferred tax ssseis are only recogrised © the

Defarrad tax is determined by m;‘ y’m} me [ s are Mmgmse@
the §i

g the ena.cie.rj fex raie
& i fax rate sgaised in the period that inc
bie ihaé fa ma i s will be available against which the temporary diffarences can be ulilised, Such pssete are reviewsd at
st date 10 reasses

2 fegally enforceable right to offset current tax assels and liabilities. Current tax as
rceable right to offset and =mz~mds gither to settle on a net basis, of W reallse the

% assels and s are offset w
are offset where the enlity has a legal
y simuliar .fzousi\;

ot only when and to the extent it is probable that the Company will pay normal income

Binimum A
iax during the }i}cmft‘j

Revanue recognition

Ravenue is recognised at the point
that will be derived from the sale of
Revenue from services are accounted as net of laxes.

¥

ot

garding the amount of consid
and when services are faf»de’vd

of sale whan the services are rendered and no significant uncertainty exists re
services and regarding i1 cofiection. Revenue from savites is recognised

Interest innome is recognised on tims progortionate at basis,

wi

o

Borrowing costs

80'{ ring costs consist of interest and other costs that the Company i
nciuded in finance costs.

BOHGW: ng cosis relating to acquisition, construction or production of g qualifying asset which takes substantial period of lime to get ready fo intandad

use are added to the cost of such asset to the extent they relats (o the period il such assets are ready 1o be put to use. All other botrowing costs arg

sxpensed in the Statement of Profit and Loss in the period in which thay ocour

5 in connection with the borrowing of funds. Also, the BIR amorisalion is

vii} Provisions, contingent liabilities and contingent assets
A provision is recognisad when the Company has a prasent ﬂ%‘é?galiw (ie— al or struslive) as a esult of past events and it iz probable that an outfiow
of rescurces smbodying aconomic be s will be required o seitle ; in respect of which a refiable estimale can be made of the amount B?

sbhigation. Provisions {:Bf"ﬁmmg gratuity and compensaled absences) are de ad based on management's sstimate required 10 selile the o
at the Balance Shest date, ase the tme value of money is matedal, provisions ars discounted using & current pre-tax rate al refiscts the risks
specific to the fability. When {jm ounting is used, the increase In the provision due {o the passags of time is recognisad as a finance cost, Thase
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

uid be confirmed by the oocurrence
1 liability also arises, in rare cases,

Contingent liabiiiies are disciosed in respect of possible obligations that arise from past events, whose xig?rr CEa WOl
of nor-ascurrence of one or more u‘,serian‘ future events not wholly within the control of the Company. A confingan
wherg 2 liabifity cannot b e it cannot be maasured reliably.

Contingent assets are di an inflow of economic banelit is probabls

viil} Eayning per share
Basic saring par share is ¢ ;,»3 ted by he net profit or loss for the year atiributable 1o the squity shareholders {afler deducting preference
dividends and attributable mxaa if any) by tha N&‘sqﬂiﬁd average number of shares outstanding during the vear. For the purpose of caloulating diluted
#arning per share, net profit and foss for the year attributable o equity shareholders and weighted number of shares outstandi ng during the year ars
adjusted for th fects of all dilutive potential equity shares,

jf{

Forelgn currency transactions

2} inltial recognition

Forgign currenay transactions are in
reporting currancy and the foreign currency at the date of the ransaction. However, for practical reasons, the Company
the average rate approximate the actual rate at the dale of the transactions,

fally recorded in the reporting currency, by applying to the foreign currency amount the exchange rale batwean the
usas a monthly averags rate s§

b} Conversion
Monetary assets and labiliies denominated in
are camiad in terms of historical cost denom

ign currencies are reporied u sing rate al the reporting date. © y tems which

5
H
ted in & foreign currency are reported using the exchange rate at the date of the

e,

o




Mature Lovers Retail Limited

Summary of slgnifican? sccounting policies and other sxplanatory information to the financial siatemanta for the vear anded 31 March 2818

a,; Tf%ﬁ{m%m of exchange ﬁ;ﬁefﬁﬂw

2% par
isad a,sd depre

isks and benafils of o
he Statement of Profit ’mz‘ R
exfeﬂiﬂé sen nfiation. A

o the lease, whichever i3 lower,
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ised in the pravious periods
ymouit and impairment los

tis determined
vidual asset, at the i
cash Q@ﬂgfaﬁﬂg unit {2 group of assels that gen

55 cost to and va

wifiad, independent

55 %‘ows,. at the higher of cash generall

snd valug in use.

ated future cash flows are discounted o thelr present valus using pre-tax discount rate that reflects currant mz
458888 aax;e e' mfmey and risk spe o the asset, In delermining falr valus less cost to sell, recent s
intoy account: no aw*a frans ncan be identified, an appropriate valuation modal is used.

ket
arket ransaction are taken

impairmaent iosses of continuing operations, including impairment on Inventories, are recognised in the Statement of Profit and Le
propertias previously sed with the reve taken to other comprehensive income. For such properties, the im
comprehansive income up o the amount of any orevious revalugtion.

When the Company considers that there are no real prospects of recovery of the asset, the relevant amounts are wrilten off,
impairment loss subsequently decreases and the decrease can be related oblectively o an svent osours
the previously recognised impairment loss is reversed through the Statement of Profit and Los

fthe amount of
ing aftar the impairment was recognised, then

£

%11} Cash and Cash Equivalents
Cash and cash equivalents in the Balanog Sheet of
month or less, which are subject 1o an insignificant risk o

g ’ banks and on hand and short-term deposits with an original maturity of three
hanges in value.

N

zill} Begment Reporting
Operating segments are reporied in a manner consislent with the ir gl reporiing provided to the chi . The chigf oper.
decision maker regularly monitors and revisws the operaling result of the whole Company as one segment of "Helail Sewvices”. Thus,
A% 108 "Operating Segments”, the Company's entire business falls under this one operational segment,

i
s defined In ind

Lriessorinrmemiinemrnes Sryace ntentionaly lof blank swemommimomaa®




MNature Lovers Hetsil Limited
Summary of significani accounting policles and other explanato

information for the vear endad 31 March 2018

Cash and sash squivalents
Cash on hand
Total cash and cash equivalents

Loans {Unsscured, considerad good)
Security Deposits with related party (refer note 14)
Total Loans

Other current assels
Balance with government authority

As at As at
31 March 2018 31 March 2017
Zinlakhs T in lakhs
0.01 0.0
£.01 2.01
- 15.00
- 15.00

0.02




Mature Lovars Retall Limited
Summary of significant accounting policies and other sxplanatory information for the vear ended 31 March 2018

a)

o}

dj

a}

¢}

4}

A5 at As at
31 March 2018 31 March 2017
¥ in lakhs % in lakhs
Authorised share capital
Equity share capital
200,000 (31 March 2017 200,000} equity shares of £ 10 each 20.00 20.00
Total Equity share capital 20.060 20.00
0.001% Convertible preference shares
18,000 (31 March 2017: 18.000) 0.001% convertible preference shares of ¥ 10 sach 1.80 1.80
Total Convertibie preference share capital 1.80 1.80
Egquity share capita!
Issusd, subscribsed and pald up share capital
50,000 {31 March 2017: 50,000} equity shares of € 10 each fully paid up 5.00 500
Total issued, subscribed and paid up share capital 5.00 5.00
Heconciliation of squity shares oulstanding at the beginning and at the end of the reporting year
As at As at

Equity shares 21 March 2018 31 March 2017

Mo of shares % in lakhs No of shares Tin lakhs
Al the beginning of the year 50000 5.00 50 000 500
Issued during the year = - - -
At the end of the year 50,000 5.00 50,000 500
Letails of sharsholders holding more than 5% of shares of the Company and shares held by Holding company

A3 at Az at
31 March 2018 31 March 2017

Mo of shares % holdin Mo of shares % holding
Equity shares of ¥ 10 each fully oald
Lavasa Corporation Limited 50 000 100.00% 50.000 100.00%

Bonus shares! buy back/shares for consideration other than cash issued during past five years:
Tha Company has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of
shares during past 8 years from reporting date.

Rights and restriction attached to equity shareholders:

The Company has only one class of equily shares having face value of T 10 each. Every holder of equity shares is entitied 1o one voie per
share. in the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, afier distribution of ali preferential amounts. Any dividend proposed by the board of directors is subject to the approval of
shareholders in the ensuing Annual General Meeting.

instruments entirely equity in nature
issued, subscribed and pald up share capital

Convertible preference share capital classified as equity
17,320 (31 March 2017 1 17,320) 0.001% Convertible Preference Shares of 7 10 each 1.73 1.73
Total issued, subscribed and paid up share capital 1.73 1.73

Details of shareholders holding more than 5% of sharss of the Company and shares held by Holding company.

Az at As at
Convertible preference shares of T 10 each fully paid 31 March 2018 3% March 2017
No of shares % holdin No of shares % holding
Lavasa Corporation Limited 17,320 100% 17,320 100%

Each convertible preference sharse will be entitled for conversion inlo one equity share of T 10 each,

Above preference shares will be convertible in 4 equal instaliments on 14 February 2021, 14 February 2022, 14 February 2023 and 14
February 2024,

The Company has opticn o redeem the preference shares on the date of conversion, In the event, the Company opis for such redemption
then the convertible praference shares sligible for conversion on each of the conversion dates will be redeemed at T 10 each togsther with
praemium of T 980 per shars. i




Nature Lovers Retail Limited
Summary of significant accounting policies and other axplanatory information for the vear ended 31 March 2018

e} Rights and restriction attached to prefarence shareholders
Dividend on cumulalive redeemable praference shares proposed by Roard of Direciors is sublect o approval of the shareholders in the
Annual General Meeting. Each holder of preference share is entitied to one vole per share orly on resolutions placed before the Company
which directly affacts the rights attached to preference shares. Cumulative preference shareholders are entitied {6 vole on every resolution
if preference dividend remains unpaid for 2 vears.

As at As at
31 March 2018 31 March 2017
7 inlgkhs Zin lakhs
7 Borrowings (Unsecured)
infer corporate deposits from related padty’ (Refer Note 14) 1.74 1.54
Total Borrowings 1.74 154

“Inter corporaie deposit taken from Lavasa Corporation limited { holding company) at the effeciive interest rate of 14.50% p.a. repayabie on
demand.




Nature Lovers Hetall Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March

2018 -
As at As at
31 March 2018 31 March 2017
T in lakhs T in lakhs

8 Trads payables
Total outstanding dues of Micro, Small and Medium Enterprises (Refer note below) - -
Total cuistanding dues of creditors other than Micro, Small and Medium Enterprises - 0.53
Total Trade payables -
Note: There are no micro and smali enterprises to whom the Company owes dues and which are outstanding as at 31 March 2018.Thi
information as required to be disclosed under the Micre Small and Medium Enterprises Development Act (MBMED) Act, 20086 has bee
determined o the extent such parties have been identified on the basis of information available with the Company. There is no interes
paid or payable during the year.

g Other financial liabilities
Payable to related parties (Refer Note 14) 3.50 17.67
interest accrued and due on inter corporate deposits (Refer Note 14) 0.23 0.2¢
Total Other financial liabilities 273 17.87

10 Other current liabilities

Statutory dues payable - 0.08
Total Other current liabilities - 0.05

ace intentionally left blank —r-moremererecmmmeinins »



Mature Lovers Retall Limited
Summary of significant accounting policies and other expl

anatory information for the year ended 31

March 2018
As at As at
31 March 2018 31 March 2017
< in lakhs T in lakhs
11 Finance cost
Interest on inter corporate deposit {Refer Note 14) 0.25 522
Bank charges - 0.04
Total Finance cost 0.25 0.28
12 Other expenses
Legal and professional g.19 0.32
Rales and taxes 0.03 0.06
Payment to auditors
-Statutory audit fees - (.35
Total Other expenses 0.73

Space intentionally left blank




Maturs Lovers Relsi Limited

Summary of slonificant aceounting policias and oiher ax;
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ol p

Disciesure in stcordance with ind AS 24 Relatad party ransactions
Mama of related parties and natura of relationship:

A} Hoiging Company

=g Corporation L

agd

8} Fellow Subaldiaries
Dasve Ratall Limied

Transsctions with related paries during the year:

Az at
31 March 2898
% iniakhs

As st
31 March 2617
¥ in lakhs

(¥ in tgkhal

Holilnn comps

Failow subsidiaries

Hature of transactions
31 Mwrch 2018

31 March 20%7

3 Barch 2018

391 Maroh 2017

[Expensas incurred on behal of the company

Transactions during tha yean

intorest on Inter corporate Deposit
Lavasa Corporation Limited .25

Lavasa Corporation Limied 22

inter corporate deposit received
iayasa Corsoration Limited 820

@
hy
N1

G713

Balance 2t the yesr and:

inci in othar

& ¢ and dus on i rpaiate depasit
Lavass Corporation i 023
Other payables
Lavasa Corporation Uimiled 350
ingtuded in Borrowings
{avasa Corporation Limited €74

inciuded in Loans
Dasve Ratal Limited N

Lose par ghare:

i jahl

Particulars

3 March 2018

31 March 2017

L85 afler axation as per stalement of profit and loss (Tin Lakhs)

e
(0 A8

188
her of equily shares for P8 comoutation

Weaighled average nur 50,000
Losg pey share (Basicl{in ) {0.82)
Wizighted average nwmber of polential aguily shaces for diluted EPE computation 17.320
Total Waighted avarage number of equity shares for diluted EPE computation 57,328
{088 par share (Dilutad)® (i 9} {6.9%})

*Poteniial squily shares gre an
ditulive potantial equity has baen ignored in computing di

ive garning par share,

Finanzial instramants

The far vaiue of he iinancial assels ara included &t amounts al which the insirumenis could be exchangad in a current transagion betwsen wiling par

wing mathods and assumplions wers used o estimats he falr valug:
vahis and short lerm deposita, Irs
% of thess instrumenis

these racelvabl

ditutive as thelr convarsion io equily shares would decrease 1058 par equily shares fom ordinary business gelivites. Therefore the effect of ant-

vs ther than in g forced

and other shor lerm recaivables, rade payables, other current fabillles, approximats ther carrying amounts largety due io

ancial mstruments with fixed and variable interest rales are evaiuatad by e Company based on paramelars such a5 interssl rates and individual oradit worthiness of the
counterparty. Basad on this svaluation, alowances are lakan 1o account for the expacied losses of

cial ingle by
The carrying vaiue and the faly value of 1 insty by sach cat 3% 8t 31 Margh 2048 ¢
% in ik

v ) .| Fingncisd assels/ |

Finangial assats / Habilides at fair Financial assatsl Total carrying
Particuiars gbilities at vahse through Habilites sl fair value Tota! fais Valus

ampriissd cogls Bt o L wahse through OC1
Asapis
(ash and cash equivalants .01 = » 301 301
Loang - = - - =
Lizbilitles
Borrowings 174 - - 174 1.74
Tiade payatios - - . -
{3thar jal fiat 373 © “ 373 373

S
o i,
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fiemneial information for the year anded 31 March 2018

The carrying valua and the fair vaiug of finangial instrumants by zac.. Labegory 2% a3t 31 March 2017
€ i Iakiel

w0 X , 1 Financial asseis f ) . i
Financial ssseln / Yabilities at fair Financial asseisf Total carryin
Particulars N Hntiiitios 2l falr ¥y Total fair Value
vatug hirpugh valyg
fi e i vatug through OC
Assets
Cash and cash sguiva “ N
Loans - -
Lia%‘;’ sﬁeg
154 .
£.53 - -

a vangly of fin
dvarse sffecls on its

a Company
vkils and e

Markstrizk
Markst risk i the risk 1hat the fair vaiue of future cash Bows of g fing strument will fucluale decause of changes in marke! prices. Markel risk comprises ihres ©
witarest rals rigk, currang &

interest rate risk
Short larm borrowings of the Campany bear fixed infe

aig, us inlerest rale ngk < for the Company

Forgigna curranty risk {unhegded forsign currancy}

The Campany has no balances in ipreign cuitency and hus conssquently the Company 15 nol exposed to foreiyn axchangs niak

Credit risk

hoand

futed by ¢

rciat iosg. The max

o ihe risk of defaull on wm axposure of tha finandisl assels are cont

s and loans, Bank balans

Cradit risk ra
cash aguivale

#ls, ael of any impairment losses recognised reprasents the maximum cradil posurs. The maximum sxposure to oredil rsk was as

The Gross carrying amount of fir

2 b lakhal
A8 at Az at
Pyt
Particulars 31 March 2018 | 3 Masch 2017
Cash and cash equivalanis 041 .01
Loans ) - 1500
Total 801 15401
Liguidity Risk
ity A5k Is the risk thal the Company will snoe culty in mesting ihe obigations as iated wath s financial liabifites that ars seilied by defiver ng sash or another

ties when dus, wder

financial asset. The Company's approach for managing y 5 o ersure a8 fac s possitie that i will shays have sufficient Bguidity o mest its liab

normal and slressad cor wWithoul incuining unacceptable leses ar £ Sms d?mages to the company's reputalion. Typically the Company ensures hat it has suficient cas?
on demand o mest skpected oparstional expanses, servioing of fnancial obiigations.
HMaturity analysis of financisl instys 51
&z a1 31 March 2018

¥ in lakbs
Paricuiars Lontracieal cash fow Total

Q8 demand 8-12 Manihs Above 1 year

Rorrowin 1.74 - - 1.74
Trade payablas ~ - > “
Other financial jiabil - 373 < 373
Tostal $.74 373 - 347
As 2t 31 March 2847

v dmbba)

"
Particutars Contractual cash flow Totsl
On demand 212 Monih Abgig | year

Borrowings 1.54 - - 1.54
Trade pavables - z - 353
Cihar financigl § - - 1787
Total 1.84 1840 = 1594
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Capital managamant

Dompany sirivs
£t aptima

uohars ang minimiss cos aniat

mainta

The Company 7 g caplal shud
main il sructurg, parmtied]

Ag at Az at
31 March 2098 31 Marsh 2047

Tintgkhs ... Zioiakhs

i

.
©

ratall servics business”

085 of T .46 igkhs
wort and ik

ngany ias «

during the year enged 37 March 2018 and as al that dale, has accumulated iusses amounting to T 183.84 takng which has
cmplele erosion o ¢

geded 48 current assels by T 544 izkhs. Thare is uncenginly in 1ha going concern of holding company
pany I8 0 1he process of resssessing €5 business plan in view of sxpsciad growih o
ions going forward. Basis s, the management believes Tat going soncern of NG Company 15 appropriale

3 termenis on & Coing Concem basis

5

%

Recen? acoounting updata

in March 2018, the Ministry of Corporate Affals has nofified 1 cunkng Standards) Amended Rules, 2618 {"smanded
4 AS 118 "Revanus from conbracis wilh customers” supersades rgets’ ang Ind AS 18, "Revenug” a
commancing on or gfter 1 Aprl 2018, Ind AS 115 introduces 2 new framework of five step modet for ysis of tgvenus rans s. The maodsl specifies

wervices 1o 8 cuslomer al lhe amound 10 which the anbly expecis 1o ba entied. The new rgvanus

sling the raquirement of the smendmeni and ths impact on the fnancial slalsments

ol of gouds or

should pe recognised when {or a5) an

£
standard ls spplicapia to the Company from 1 Aprd 2018, The Company s

cant accounting policies and other sxplanaiory information refarrad 1o in our raport of even date
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