Chartered Aceountants

Gificas in g

Walker Chandiok & Co LLP

Eﬁi?; Fioor,
bl
5}8 Marg, Bl

Murrbal 400012

india

Independent Auditor's Report

To the Members of Valley View Entertainment Limited
Repori on the Financial Statements

We have audited the accompanying financial statements of Valley View Entertainment Limited {the
Company'), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss
{including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
axplanatory information

Management’s Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the mallers staled in Section 134(8) of the
Companies Act, 2013 (the Acl) with respect to the preparation of these financial statements that give
a rue and fair view of the state of affairs (financial position), profil or loss (financial pef‘fcrmanc@

including other comprehensive income), cash fows and changes in egully of the Company in

accordance with the accounling principles generally accepted in India, including the Indian Accounting
Slandards {Ind A8’} specified under Section 133 of the Act This responsibility alse includes
maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and cietesﬁng frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
astimates thal are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, refevant to the preparation and presentation of the financial statements that
give a true and {air view and are free from material misstatement, whether due fo fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
malters which are required o be included In the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to oblain reasonable assurance about whether thaese financial statements are free from material
misstatement.
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Vailay View Entertainment Limited
Independent Auditor's Beport on the Financial Stalements

An audit involves performing procedures 1o oblain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give & frue and fair view in order
to design audit procedures that are appropriale in the ircumstances, An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit avidence we have oblained is sufficient and appropriate o provide a basis for
our audit opinion on these financial stalemenis.

Opinion

In our opinion and to the best of our information and according to the explanations given o us, the
aforesaid financial statements give the information required by the Actin the manner so required and
give a lrue and falr view In conformity with the accounting principles generally accepted in India
including ind AS specified under Section 133 of the Act, of the state of affairs {financial position) of the
Company as at 31 March 2018, and #s loss {financial performance including olher comprehensive
income), its cash flows and the changes in squily for the year ended on that date.

Material Uncertainly Related to Going Concern

We draw atlention fo note 14 to the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. (.28 lakhs during the vear ended 31 March 2018 and as at that
date, has accumulated losses amounting to Rs. 5.36 lakhs which has resulted in compilete erosion of
its net-worth and its current liabilities exceeded its current assels by Rs, 0.28 iakhs. Thers were no
operations in the Company during the year ended 31 March 2018 as the Company is dependent on the
project undertaken by the holding company, Lavasa Corporation Limited, and other enfities in the group
as a whole. The above factors indicate a material uncertainty, which may cast significant doubt ahout
ihe Company's abiiity io continue as a going concern. However, basis the support of the holding
company and other factors mentioned in the sforesaid note 1o the financial statements, management is
of the view that going concern basis of accounting Is appropriate. Qur opinion is not modified in respect
of this matter,

Other Matter

The audit of the financial statements for the year ended 31 March 2017 was carried out and reporied
by ancther auditor, Messrs. G. D. Aple & Co, Chartered Accountants, who had expressed an
unmodified opinion on those financial siatemants; vide their audit report dated 19 April 2017.

Report on Other Lega! and Regulatory Requiremants

As required by the Companies {(Auditor's Report) Order, 2016 ('the Order’} issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure &7, a statement
on the matlers specified in paragraphs 3 and 4 of the Order,

Further to our commenis in Annexure A, as requirad by Section 143(3) of the Act, we report that:

a} we have sought and oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit
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Valiey View Entertainment Limited
independent Auditor's Report on the Financial Statements

b)

o

e)

f

9)

hy

in our opinion, proper books of account as required by law have been kepi by the Company so far
as it appears from our examination of those books:

the financial statements dealt with by this report are in agresment with the books of account

in our opinion, the aforesald financial statemants comply with Ind AS specified under Ssction 133
of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related o Going
Congern, in our opinion, may have an adverse effect on the funclioning of the Company;

on the basis of the written reprasentations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 184(2) of the Acl;

we have also audiled the Internal financial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statemenis of the
Company for the year ended on that date and our report dated 2 May 2018 as per “Annexure B
expressed an unmodified opinion; .

with respect 10 the other matlers to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and io the best of our information
and according to the explanations given 1o us:

the Company does not have any panding litigation which would impac! s financial position;

the Caompany did not have any long-term contracts including derivative contracis for which
there were any material foreseeable losses;

there were no amounts which were required (o be transferred io the Investor Education and
Protection Fund by the Company;

iv.  the disciosure requirements relating to holdings as well as dealings in specified bank notes

were applicable for the period from 8 November 2016 to 30 December 2018 which s not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

Loediengy Chasamdipu, € e L.LP
For Walker Chandiok & Co LLP
Chartered Accountanis

Firm

‘s Registration No.; 001078N/NB000T3

i |
"

e

per Vijay D, Jain
Partner
Membership No.: 117861

Place: Mumbai
Date: 2 May 2018

Thariered Accoupianis
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Vailey View Entertainment Limited
independent Auditor's Report on the Financial Statements

Annexure to the Independent Auditor's Report of even date to the members of Valley View Enteriainment
Limited, on the financial stalements for the year ended 31 March 2018

Annsxure A

Based on the audit procedures performaed for the purpose of reporting a true and fair view on the
financial statements of the Company and iaking inlo consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and 1o the best of our knowledge and belief, we report that

(i)

(i

{v)

{v}

(vi)

P
s
]
o

{vit

(b

{viif)

Charterad Avsountants

The Company doas not have any fixed assels. Accordingly, the provisions of clause 3()
of the Order are not applicable

The Company doas not have any inventory. Accordingly, the provisions of clause 3 of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 188 of the Act. Accordingly, the provisions of clauses 3{i#){(a), 3(li)(b) and
3{iYc) of the Order are not applicabls.

in our opinion, the Company has not entered into any transaction covered under Seclions 185
and 186 of the Act, Accordingly, the provisions of clause 3(iv) of the Order are not applicable

in our opinion, the Company has not accepled any deposits within the meaning of
Sactions 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
{as amended). Accordingly, the provisions of clause 3{v) of the Order are not applicable

The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3{vi) of the Order are not applicable

The Company is :égmas in deposiling undisputed slatulory duss including providant fund,
emplovess’ state insurance, income-tax, goods and services lax, service tax, duly of
customs, duty of excise, value added tax, cess and other material sialutory dues, as
applicable, o the appropriate authorities. Further, no undisputed amounis payable in
respect thereof were oulstanding at the year-end for a period of more than six months

rom the date they become payable

There are no dues in respect of Income-tax, goods and services tax, service tax, duty of
cusioms, duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute.

The Company has no lnans or borrowings payable fo g financial institution or a bank or
government and the Company did not have any outsianding debentures during the year,
Accordingly, the provisions of clause 3{vill) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly,
the provisions of clause 3(ix) of the Order are nof applicabls

No fraud by ihe Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit,
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Yalley View Entertainment Limited
Independent Auditor's Report on the Financial Statements

Annexure 4 {Contd

{xiv}

(xv)

{sevi}

The Cornpany has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 30} of the Order are not applicable.

i our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Urder are not applicable.

It our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the reguisile details have been disclosed in the financial statements,
as required by the applicable ind AB. Further, In our opinion, the Company is not required to
constitute audit commiites under Section 177 of the AclL

During the year, the Company has not made any preferential alioiment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not enfered into any non-cash ransactions with the directors
or persons cormected with them covered under Section 192 of the Act.

The Company is not required o be registered under Section 45-1A of the Heserve Bank of indla
Act, 1934,

edle, Caomalow @l “lo LLL$
For Walker Chandick & Co LLP

Chartered Accountants

Firm's Registration No.: 001076N/NB00DTS

N P T

-

per Vija

Pariner

22 % foulse
Y e wagREls

Membership No.: 117961

Place: Mumbal
Date: 2 May 2018

Chartered Ascoontants
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VYalley View Entertainment Limitad
indepsndent Auditor’s Report on the Financial Statements

Annexure B

independent Auditor’s report on the Internal Financial Controls under Clausa (i) of sub-section
3 of Bection 143 of the Companies Act, 2013 {the “Act”}

in conjunction with our audit of the financial siatements of Valley View Entertzinment Limiled {the
“Company”} as at and for the vear ended 31 March 2018, we have audited the internal financial controls
over financial reporting (IFCoFR) of the Company as al that date.

Management's Responsibility for Internal Financiat Controls

The Company's Board of Direclors is responsible for establishing and maintaining internal financial
controls based on the internal contrel over financial reporting criteria sstablished by the Company
considering the esseniial components of internal control siated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note”) issued by the Instilule of Charlered
Accountants of indiag (ICAL). These responsibiliies include the design, implementation and maintenance
of adequate internal financial controls thal were operating effectively for ensuring the orderly and
sfficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of iis assals, the prevention and detection of frauds and errorg, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit, We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the exient applicable to an audit of IFCoFR, and the Guidance Note
issuad by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such conirols operated effectively in all material
respects.

g e g e

and their operating sffectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a malerial weakness exisis, and testing and svaluating the design and operating
effectiveness of internal conirol based on the assessed risk. The procedures selected depend on the
audilor's judgement, including the assessment of the risks of materigl misstatement of the financial

statements, whether due io fraud or error.

We belleve that the audit evidence we have obtained is sufficient and appropriate (o provide a basis for
our audit opinion on the Company's IFCofFR,

Meaning of internal Financial Controls over Financial Reporting

A Company's iIFCoFR is a process dasigned to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Company's IFCoFR includes those policies and
procedures that {1) pertain o the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company, (2) provide reasonable
assurance thal transactions are recorded as necessary to permit preparation of financial stalements in
accordance with generally accepled accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and direclors of the
Company, and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial slatements.
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VYalley View Entertainment Limited
independent Auditor's Report on the Financial Statements

Annexure B {Conid

inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent Imilations of IFCoFR, including the possibility of coliusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
dstected. Also, projections of any evalualion of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequale because of changes In conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
ag at 31 March 2018, based on the internal control over financial reporting criteriz established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAL

Wellee, Chandio w.l Lo {_Lp
For Walker Chandick & Co LLP

Chartered Accountants

Firm’s Registration No.: 001076MN/N500013

5 s i{;ﬁ e,
per Vijay I3, Jain

Partner
Membership No,: 117861

Flace: Mumbai

LA, & 1Y
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Valley View Enteriainment Limitad
Balance Sheet as at 31 March 2018

Mote Az at As at
Particulars No. 3% March 2018 31 #arch 2017
Zinlakhs % inlakhs

ASSETS
Current assels
Financial assels

Cash and cash eguivalents 3 1.81 1.99
Total current assels 1.61 1.8
TOTAL ASEETS 1.81 1.99
EQUITY AND LIABILITIES
Equity
Equily share capital 4 500 500
Other equity (5.38 {(5.08)
Total equity {01,368} {008}
Liabilities
Current Habilities
Financial labilities

Trade payables 5 - 049

Uther financial labiilies 5] 1.87 155
Ciher current labilities 7 - .03
Total non-current liabilities 1.87 2.07
TOTAL EQUITY AND LIABILITIES 1.61 1.59

Notes 1 to 16 form an inmtegral pad of the financial statements

This is the Balance Sheel referred to in our audit report of aven date

For Walker Chandiok & Co LLP

Charterad Accountanis
Firm Registration No. DOTO78N/NECDO1S
T
o
%3? g} @MM b e &i;:;;:&
Yijay D Jain
Partner

Membership No., 117961

tace: Mumbal
Date : 2 May 2018
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For and on behalf of the Board of Directors

Heal Patit
Director
DIN . 07550308

Place : Mumbai
Date © 2 May 2018

.

Gt
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Ciractor
DN 078105642




Yalley View Entertainment Limitad
Btatement of Profit and Loss for the year ended 31 March 2018

Year ended Year encded
S Nots .
Particulars No 31 March 2018 31 March 2017
¥ in lakhs ? in lakhs

income
Revenue from operations -
Total income - =
Expenses
Other expenses 8 028 .61
Total expenses .28 0.61
Loss before tax {0.28) (0.8
Tax expenses

- Current tax - -

~ Deferrad {ax - -
Loss for the year (A} 3.28 0.81
Other compreheansive incomel{loss] for the year, net of ax{B) - -
Total comprehensive loss for the vear, net of tax (A+8 (.28 0.81
Loss par equity share of each having face valus of T 10 sach
Basic and diluted (in T) 11 {0.56) (122

Notes 1 to 16 form an integral part of the financial statements
This is the Statement of Profit and Loss referred to in owr audit report of even date
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No, 001078N/NS00013

Pl | {M,,,
FN . L T %ij,ﬁ [
p% %f} N Pt
Yijay D, Jain Heol Patit
Partner Director

Membership Mo 117861

Place: Mumbai
Date : 2 May 2018

[N - 07559308

Place - Mumbal
Date : 2 May 2018

For and on behalf of the Board of Directors

g?i%%%fw
xy\wjf/ ”

Mangesh Kerkar
Director

DiN - 07810842




VYalley View Endertainment Limited
Cash Flow Staterment for the year ended 31 March 2018

Year ended Yaar endead

Particulars 31 March 2018 31 March 2017
¥ in lakhs Z inlakhs

Cash flow from operating activities
Loss before tax (0.28 {0.61)
Operating loss before working capital changas {6.28} {081}
Changss in working capiial
{Decrease) / Increase in rade payabls (0,49 .48
increase in other financial iabilities 042 .61
Decrease in other current labilities {0.03) {3,061
Operating joss after working capital changes {0.38) {012y
Taxes pald {net of refund) - -
Met cash used in operating activities (A} .38} 2.42
Cash flow from investing activities -
Net cash used in investing activities (B} - =
Cash flow from financing activities - -
Met cash flow used in financing activities (T} - -
Met decrease in cash and cash sguivalents during the vear {AvB+0) {0.38) {0.12)
Cash and cash equivalents al beginning of the year 1.88 2.1
Cash and cash equivalents at end of the year 1.81 1.88

HNote

The cash flow siatement has been prepared under the indirect method as set out in Indian Accounting Standard (ind AS 7)
staternent of cash flows, Effeciive 1 April 2017, the Company adopied the amendment to Ind AS 7, which require the entities to
provide disclosures that enable users of financial statements %o evaluate changes In Habilities arising from financing activilies,
including both changes arising from cash flows and non-cash changes suggesting inclusion of a reconciliation between the opening
and closing balances in the Balance Shest for liabliities arising from financing activities, o maet the disclosure requirement. The
adoption of amendment did not have any material impact on the financial statements,

Motes 1 to 18 form an integral part of the financial statementis

Thie § ¥ - ; 2 "
This is the Cash Flow Statemant referrad o

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountanis
Firm Registration No. 01078NNB00013

¢ PR i}:; ' e
Nyt A ket WM\%«? : U,
Vilay [, Jain Meel Patil Mangash Kerkar
Partner Director Direstor

Membership No.. 117881 DN 07559308 DN 078105642

Place | Mumbal
Date: 2 May 2018

Place: Mumbal
Gate : 2 May 2018




Yalley Viaw Entertainment Limited

Statement of Changes in Equity for the vear ended 31 March 20138

A} Equity Share Capital

Particulars Mumber ? in lakhs

Equity shares of € 10 sach issued, subscribed and paid

As at 31 March 2018 50,000 500

issue of aguity sharss - -

As at 31 March 2047 50,0060 5.00

issue of equily shares . -

Asg gt 31 March 2018 50,000 500

B} Other equit (T in lakhs
Reserve and surplus

Particulars Retained Total

sarnings

As at 31 March 2018 {4.47) {4.47}

L.oss for the year {(0.61) {0.61

As at 3ist March 2017 {5.08) {5.08)

Loss for the vear {0.28 0.28

As at 31 March 2018 5,38 5.36

Notes 1 to 18 form an integral part of the finangial siatements

This is the Statement of Changes in Equity referred (0 in our auditeport of even date

For Walker Chandiok & Co LLP
Chartered Acoountanis
Firm Registration No. D01078M/NS00013

o B
Ffprr PI,

#

Vijay D, Jain
Pariner
Membership Mo, 117

tace: Mumbai
Date 2 May 2018

For and on behalf of the Board of Direclors

Meel Patil

Direcior

Place | Mumbai
Date : 2 May 2018

Méﬂgesh Kerkar
Director
DN . 07810542




Valiey Yiew Entartainment Limitad
Summary of significant accounting policins and other explanatory information to the financial statements for the vaar arded 31 Margh 2018

it

Corporats informstion
iatley View £ wnerd Lid {the Comp
Companias AcL, 1958 The Company is o
the Co ny 15 fooated at Hincon Housae

arporaiad unger the |
rvices” at Lavasa, Maherashirn, India
o Company was incorporatad on 20 January 7L

socordances wih resoiution of Board of Diractor on 2 May 20

in india and st

8

Bignificant accounting policies

Basis of praparafion
The financial statements of the Company have basn pra
the Companies {Accounting Standards) Rules, 2015

snal raspects witt ingian Actounting Standards (Ving AS™) rotified under

i assais and dabilities which have beon

The financk
mgasurad at falr

slatements havae been propared under the historical cost convention with the exception of cedain fina
alua, on an sconuat hasgis of aocounting

Accounding policies have been consistently applind except where 8 newly issuad accounting standard s fiy adopled or a ravision 0 4n existing acoounts

standard requires & changs in the scocounting policy hitherio In use
Al the assats and liabilities have been ciassified as curent or wherever applicabla, a5 per the oparating oycls of the Compar
set oul i Schedule o the Con Aoty Based on nature of products  services, e Company has ascaniained 43 ¢
months for the purpose of currant and non-current dlassification of assels and labilities

s Company's Bnancial statements are reporied in indian Rupees, which s aiso the Company's funclional currancy, and all valugs arg rounded 1o the nearast
jakhg {7 00,000}, excent whan otharvise indicaled

Accounting estimates

The preparation of ihe financ s, i conformity with the recognition and measurement principles of Ind AS requires the management 1© maks
sstmates and assumptions that affect the repurted amounts of assels and Sablilies and disclosure of contingent labilities as at the date of financial stalements
and the resulls of opgration during the reporied pedod, Although these estimates are based upon iW's best knowl of current gvanis and actions,
actual results could differ from these estimates which are recognised in the perdod i which they are determined.

Estimates and assumptions
The key assumptions conceming the future and other key sourcss of estimation unoedainty ave reviewed on ongoing basis that have a significant risk of zausing
a inusteral adiustment 1o the carmying amounts of asszets and labilities within the next Enangial year

The Company has based i assumptions and esfimates on pararneiers avaliable whan the § il sialpments ware prepared. Bxisling cicumstancas and
assumplions about fdure developments, however, may changes dus o madkat changes or ¢ ancss arising thal ere beyond he gontrol of the Company.
Such changes are reflegied in the financial stelements in the period in which changes are made and, if matertal, their effects are disclosed in the notes 1o the

W

Financial instrumenis
A fimancisl instrument is any contract that ghves rise to o Bnancial ssset of one entily and g fnanclal labliity or eqully Instrument of ansther entity

a4} Financial assaets

initiad recognition:

i tha case of Snancial sasels, ool recorded & fair value theough proft or loss (FVYPL), Binanclal assels are recognised inilislly at falr value plus transaction cosls
that are diractly aftributably to the acquisition of the financial asset. Purchases or sales of financial assels thal require defivery of assals within a me frame
astablished by reguigtion or convention in the market place (reguiar way trades) s1e recognised on ths tada dale, 14, the dals that the Company commils o
purchase o sell e agsoer

RUICTRSE OF S8R INg 88

Subssguent messurement:
Far purposes of subseguant measuroment, Bnaocial assets are classifind n llowing categories:

Financial at i sost:

Financial asssts are subsequantly measursd at amortised oost i thase Bnancial assels ars held within a business model with 3n objective W hold thess assals
in prgder to collect contractual cash flows and the conlractual terms of the fnancial asset give dse on specificd dates 1o cash flows that am solsly payments of
pringipal and interest on the principal amount outstangding, Interest income from these financial assels is included in finance income using the Effective Inlerest
RAgta (EIRY) method, Impalment gaing or losses ardsing on these assels arg recognised in the Statement of Prolit and Loss

Financisl apsets at falr valus through other comprahensive incoms [FYTODH

Financial azsets are measured at FYTOO!L f these financial assets are haeld within 3 business model with 3n objactive to hold these assels in ordsr 1o collect
condeaclugl cash flows or lo sell these Bnancial assels and the contraciust taerms of the finangial asset give nise o0 specified dates © cash fows tha! are solely
payments of principal and interest on the principal amaount outstanding. amants in the camying amount are taken through 004 except for tha recognition of
impairment gains of losses, interest reveoue and foreign exchange gaing ang losses which are mopgnised in the Statement of Profit and Loss,

Financial asset are measured at fair value through profit or loss (FYTPL)
Financtal assels are maasured at fair value through profit or loss if it doss not meet the criterz for classification as maeasured at amortised cost ar at fair vatu
through other comprehensive income. All fair vajus shanges are recognised in the Statement of Profit sad Loss.

&

Derscognition of § ial
The Company de-recognises a financial asset only when the contractual righis 10 the cash flows from the 3sset axpire, or il ransfers the financial asset and
asuhstantially all dsks and rewards of ownarship of the asset 1o anothar entity

Company nelther transfers nor relaing substaniially all the risks and rewards of ownership and continues 1o conlrol the transfered asset, the Company
recognizes i#s relained inferast in the assels and an associated liability for amounts it may have o pay,

i the Company refains substantiatly all the risks and rewards of ownarship of a transferred financial assel, the Company continues to recognise the financial
asset and also reungnises 3 collateralised horowing for the procesds recsived.
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Yalley View Entertainment Limited

Summary of significant sccounting policies and other explanatory information to the financial statements for the vear ended 31 March 2018

i}

ted Uradit Loss (B

ant loss 2

The Company follows “simpiified approsch’ for reo
Company {o rack changss in credit rsk. Rather, § recognises img

grmines thal whather there has
Lis used 1o provide for impair

Foor recogn
the orgdit visk

ECL is the difference between all contractual cash flows thal are due 1o the group in accordance with the contract and all the cash flows that the entity expects
o recsive (Le., ail cash shortialls), discourtad al the origingl EFL Lifalime ECL are the expested wredit nsses resulting fom & sidle delault svants over the
expected fife of a financial instrument. The 12-month ECL is a portion of the #fetime ECL which resufts from default events that are possible within 12 months
aftar tha reporting date.

by} Eguity instrumants and financial Habilities
Financial Habifties and squity instruments issued by the Company are cla
ther definitions of a financial Hability and an equity instrument.

ied according fo the @ we of the contractuat gaments entered into and

Equity ingtrumants

An aquity instruteent Js any conteact that evidences a residual interest in the assets of the Company after deducting all of its liabities. Equity instruments which
are issued R cash ars recorded at the procesds recelved, net of direct issue costs. Equity instruments which are lssusd for consideration niher than cash are
revnrded at fair value of the eguily instoument.

Fingnciat Habilties

inithat recognition
Financial iabililies are classified, al initial recognition, as fnanclal tabilities at FYPL, loans aad bormwings and payables as gporopriate. All Snancial Habiities
are rasognised inllially at falr valus and. in the case of loars and borowings and pavables, net of drectly mirbutabia ransaction costs,

Subseguant measurgment:
The measurament of financial ablities depends on their cassificalion, as doscrbed balow

Financial Habilitiss at amortised cost

After initial recognition, interest-bearing foans and Dorrowings are subsequently measured at amorised cost using the EIR method. Any difference between the
proceeds (net of ransaction costs) and the seftlement or re tan of borowings s recognised over the lonm of he horrowings In the Statement of Profit and
Loss

Amortised cost i3 calcuiated by taling o acoount any discount o pramium on acquisiion and fees or costs et are an integrel part of the BIR The HIR
amortisation is iIncluded 23 fnance costs in the Slalement of Profit and Loss

Where the tems of a fnancial fabilily Is re-negotiated and the Company issues equity instruments 1o a creditor 1o extingulsh all or pad of the tability (debt for
aquity swap), a gain or loss Is recognised in the Statement of Profit and Loss, mensured as a difference between the carrying amount of the financial Sabilty and
e fnir vatua of eguity instrument issusd.

nancial Habliities at falr value through profit or loss (FYPL)

ancial habiliies at FVIL include financial liabifities held for trading and financial Habilites designated upon initiel recognition as at FVYPL. Financial tabiiities
are classified as held for ieading I they are Inguered for the purpose of repurchasing in the neaclerm. Gaing or losses on fiabilities hald for rading are recognisad
i the Statement of Profit and Loss

Da-recognition of financial Habilitias

Fingnoial Habilies ars dereooygnised when the obligation spacified i the nor ts dis god, canceliad o axpirad. When an axdsting Brancial labilly is
replaced by angther from the same lender on substantially diffarent terms, or the terms of an existing lability are substantislly modified, such an exchange or
maodification s ireated as de-renognition of the original dabiity and recognilion of a new Bability. The difference In the raspactive sarring amounts is recogrised
it the Statement of Profit and Loss.

(5] ing B ial tnstr g
Financial assets and Bnancial Sabifities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right fo offset the
racognised amounts and thera is an intention 1o setile on a ret basis 1o realise the assets and seftie the lisbilites simultangousty,

Raclyssification of financial assats
The Company determings cassification of Srancial assels or Sabilitles on inial recogniion. Afler infial recognition, no e classification is mads for fnancial
assels which are categorised as equily instruments at FYTOCH and financial assets of liabilities that are spacifically designated at FVTPL. For financial assels
which are debl instruments, a reclassification is made oaly f thare 8 8 change In the business maodel for managing hose assats. Changes o the business
maodel are axpected to be very In frequent. The management deternines change in the business model as a resull of external or internal changes which are
significant 1o the Company's opsrations. A changs in the business model ncours when the Company sither baging or ceases 10 parform an activity that is
sigrificant to its operations. If the Company reclassifies the financial assets, it applies the reclassification prospactivaly from the reclassification date which is the
first day of the immedintely next rmpoding perind 10 g the change o business model, The Company does not restate any previously recognised gains,
nsses Hncluding Impalrmant galns or losses) or interest

income lax
income lax compnises of curent and defarred income lax Income [@x B recogrised 85 a0 expense or incoma In the Bistement of Proft and Loss, sxcept 10 the
exient 1 refales 1o tems diregtly recognisad in eguily or in olher comprehensive nome.

2} Currert income tax
Curtent income tax s recognised basad on the estimated tax Hability computed after laking gredit for aliowanges and exemplions in accordance with the incomes
Tax Act, 18681, Current income tax assels and liabilities are measured al the amowtt expected 10 be racoverad from or paid 10 the taxation authorities, The tax
et and tax laws used o compute e amount s hose thel are soacted o substantvely enacied, g the reporiing date.




Vallgy View Entertainment Limited
Summary of significant acocounting pelicies and oiher sxplansiory information 1o tha financial stataments for the yaar anded 31 March 2018
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b} Deferred incomes fax
Defered tax i5 dete

ry differencas
& arge
obs and Hablities of 2
3t it is probable that
ce Sheet d H

sl by app the Balance Shasl aporoach. Deferred lax assels and fubilles ara rocognissd for all deductible tlemp
stalermnenis’ carying amouwrsd o ] asssls i s respective 1ax hase. Deforad tax
raeasurad ysing th acted lax rates or tax rales that are s ively enag Shest date. The gffect on doferrad tax as
ge it mdes is recognised in the peniod that includes enaciment date. Deferred tax assets are only recognised to the extent
iture taxabie profits w by the temporary differencas nan be utidised. Such assets arg reviewed st gach Ba
reassess realisation

i be availsble against wi

gatly enforcealbile fght 1o offsel cument tax assels and lis as. Current 13x asssts and
rogable fght fo offse! and inlends either o selile on a net basls, or lo roalise the asset and seltls

ias are offset
ty simultanao

sset only whan aad 1o the exient 8 is probable st the Company will pay normal income lag during

SMinimum Allemative Tax {MAT
ine specified pedod

it Is recognised as a

Revenye rgcognition
Rovenus from enteralnment services Is recognised when the services are rendarad angd no significant uncariainty exists regarding the amount of
ihiat will be derived from the seie and reganding is collection. Revenue from services is gcocounted as net of laxes

consideraton

Intarast income is recognised on time proportionats at basis

Borrowing costs

Barrowing costs consist of interast and other costs that the Comg
finance costs.

Borrowing nosts relating o acquisiion, construction or prod
added 10 the cost of such assel io the extent they relale 1o the pero

71y ingurs in connection with the borrowing of funds. Also, the B

isation is included in

interdied use arg
arg expensed in e

alifving asset which takes subsiantial pariod of imse © gat
i such assels are ready o be pud fo use. All piber borow

Provisions, contingant liabilities and contingent assals

A provision is recognised when the Company has a prasent obligation {legal or constructive} as 2 resull of past evenis and I s probable that an oulflow o
resoumas embodying economic benefits will be requirad o settie the obllgation, in respact of which 2 reflable estimate can be mads of the amount of obligation
Provisions {axchuding gratuly and compansaled abs y arg inad based on management's astimale required to seltle the obligation al the Balance
Shest dale. In case the tme value of monsy is malerial, provisions are discounted using g current pre-lax rale that refiects the risks specific 1o the abliitly, Whan
discounting is used, the inorsase in the provision due 1o the passage of me is reoognised a5 a finance cost These are raviawed at each Balance Sheet dale
ard adjusted o reflect e current management estimales.

Contingant lighilities are disclosed in respact of possible obligations thal arise from past events, whose axistence would be confi by the ocourcence 0f oo
ceourrence of ong of more uncerian future gvents not whotly within the conteol of the Compaty. A contingent Lability also anses, in rare sases, wheee 3 liability
cannot be recognised becauss # cannot be measured miiably.

Conlingert sssets are disclosad whare an inflow of sconomic bensfil is probable,

Earninyg per sharg

Basis earning per shase is computed by dividing the nel profit or luss for the yaar alirbulable fo the squity shareholders (afler deducting preference dividends
and attritndable laxes, f any) by the waighted average number of shares culslanding during the year For the purpose of caloulating diluted saming per share,
net proft and loss for the year attributable to equity shareholders and weighted number of shares oulstanding during the year are adjusted for the effects of alf
ditutive potential equity shares,

Foreign currency transactions

2} Initlal recognition

Forsign currgncy ransactions are inttially reconded In the reporting curmenoy, by appling lo the forign currency amouny the exchange rate hetwasn the
reporting currency and the forsign curency &t the dale of the Lansacton. Howsver, fr praclical reasons, the Company uses a monithly average rale # the
average rate approximale the actual rate al the date of the lransactions.

b} Convaersion
Monstary assels and Babilifies denominaled In foreign curransios are repuded using the dosing rele @t the reporting date. Mon-monetary dems which are cassded

Y

in terms of histerdoal cost denominated ip a foreign currancy are reported using the exchangs rate at the date of the fransaction.

¢} Tra 1t of 8x e o
Exohangs differsnces arsing on sslifem sestalemant of shorblerm forsign curency monelary assels and labililes of the Company am recognised as
incoms o expenss in the Slalement of Profit and Loss

On transition 1o Ind AS, the Company has opted (o continue with the accounti

for szchange differances ansing on long-iem forelgn currency monstary lams,
outstanding as on the wansition date, as per previous GAAP. Exchange differences arising on long-lerm foreign currency monelary tlems related 1o acquisition
of a fixed asset are capitalised and deprecialed over the remalning useful life of the asset and exchange differences arsing on other long-emn foreign currency
mongtary feins are apcumulaled In the "Forelgn Currency Monstary Translation Account” and smortised over the remaining lile of the concemed monstary ilam,

Lease

Leases, wharg the lessor effechively reluing subsinniially 2l the risks and baenefits of ownership gver the lsased larm, ars dassified 28 operating lsases.
Oparaging leass payments are recognised as an expanss in the Statement of Profit and Loss on a straight-line basis over the ibase term except where the lease
payments ams structured 10 ncronss in lne with expected generst inflstion. Assels acquired on Bnance leass are capiialised at falr value or praserd valus of
minimum laase payment 3t the inception of tha lease whithevey is lower,




Yalley View Entartainment Limited

Summary of significant accounting policles and other explanatory information to the financial statements for the year gnded 31 March 2018
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m;, irment of non-financial assets
E Batance %* ot d ha Company asses

ter of the assets fair val
g(\m;} of asspis that ge
o valus inuse

f 1 individual
E;“ caxé o‘ = ‘a gene

t refiects cureent market
ansaction amne laken g

€ 2 astmatad fuhes © VS are discaunted 1o th
ARSESED ma ﬁ&e tme value of money and risk specified [o the assal. In daterm
account. ¥ no such bransaction can be identified, an appropnate vakation modsel s used.

v prosent vz pre-tax discount rate tha
G fair value less co8t o sell, recent marke

nventor
4 NGO

impairmant losses of continuing operations, including Impaitment
previgusly revalued with ihe an 10 other ocompreher
income up o the amount of any pravicus revakiation.

racogrised in the Blatement of Prolt and Loss, axcept Tor propeities
properties, the impalmment s recognised in Glher comprehensive

are written off. if the amount of impairment
ment was o sed, then the previoustly

When the Company considers that there are no realistic prospests of mecovery of the ass
logs subsequently decreases and the decrease can be relaled cbigclively 1o an gvent
recogrised Impainmant Joss 13 reversed through the Siatament of Profit and Loss

rpigvant amo
rring afler the mp

Cash and cash squ’aamnis
Cash and cash aquivalents in the Balance Shest comprises of cash at banks and on hand and shor-term deposits with an original maturity of three month or
iags, which are subject (o an insignificant risk of changes in value

Sagmant raporting

Operaling segments are reported in 3 manner consistent with the internal reparting provided {o the chief operating decision makar. The chief operating decision
maker ragulady monitors and reviews the operating resull of the whole Company as one segment of "Enfertainment Services”. Thus, as defined in Ind AB 108
"Operating Segrments”, the Company's entire business falls under (his one operational segmant,
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S‘zz,mmﬁrg of significant accounting policies and other expianatory information to the financial statements for the year ended 31

R

a

b}

c}

d}

e}

arch 2018
As at As at
31 March 20138 31 March 2097
¥in lakhs Z i lakhs
ash and cash equivaients
Balances with banks - in current aocounts 161 1.99
Cash on hang® 0.00 0.00
Tolal Cash snd cash enuivaienis 1.81 1.488
“Amount is Jess than € 1,000
Equity share capital
Authorised shars capiial
200,600 (31 March 2017 200,000) equily shares of ¥ 10 each 20.00 20.00
Total Authorised share capilal 2000 20.00
Issued, subscribed and pald up share capital
Equity share capital
50,000 {31 March 2017 50,000} equity shares of T 10 each fully paid up 500 500
Total issued, subscribed and paid up share capital 5,00 5.00
Recongiliafion of equily shares oulstanding al the beginning and at the end of the reporting year
As at As at
Equity Shares 31 March 2018 31 March 2017
Mo of shares ¥ inlakhs #o of shares T inlakhs
Al the beginning of the year 50,000 500 50,000 5,00
Issued during the year - - - -
" 1At the end of the year 50,000 5.00 50,000 5.00
Detalls of shareholders holding more than 5% of shares of the Company and shares held by Holding company.
As at Az at
31 March 2018 31 March 2017
Mo of shares % holding Mo of shares % holding
Eguity shares of T 10 each fully paid
Lavasa Corporation Limited 50,000 100.00% 30,000 100.00%

Bonus shares! buy back! for consid

ion other than cash issued during past five years:

The Company has nelther issued any bonus shares, shares Issued for consideration other than cash nor has there been any buy back of

shares during past 5 years from reporting date.

Rights and restriction attached to equity shareholders

The Company has only one class of equily shares having Tace value as T 10 each. Every holder of equity shares is aniitied o one vole
per share. in the event of liguidation of the Company, the nolders of equity shares will be entilled 1o recaive the remaining assets of the
Company, after distrfbution of all peeferential amounts. Any dividend proposed by the Board of Direclors is sublect 1o the aporoval of

shareholders in the ensuing Annual General Maesting.
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Yalley View Entartainment Limited

Summary of signiflcant accounting policies and other sxplanatory information to the financial statements for the year ended 31

March 2018

5 Trade payables

Total outstanding dues of Micro, Small and Medium Enterprise (refsr note below) -
Total outstanding dues of creditors other than Micro, Small and Medium Enterprise -

Total Trade payables

As at As al
31 March 2018 31 March 2017
% in lakhs % inlakhs
(3149
- 0.49

Mote: There are no micro and small enterprises to whom the company owes dues and which are outstanding as at 31 March
2018 This informalion as required 1o be disclosed under the Micro Bmall and Medium Enterprises Development Act (MSMED) Agt,
2006 has been delermined to the exient such parties have been identified on the basis of information available with the Company.

There is no interest paid or payable during the year.

§  Other financial liabilities
Payabie {o relaised party {refer nole 10}
Total Gther financial liabilities

7 Other current lisbilities
Statutory dues payable
Total Other current lHabilities

1.97 1.55
1.97 1.55
- 003
- 0.03
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Yalley View Entartainment Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2018

Year ended Year ended
31 March 2018 31 March 2017
% inlakhs Tinlakhs
& Other expenses
Rates and taxes 0.03 0.03
Legal and professional 0,21 $.26
Payment to auditor
- Statulory audit fees . 0.a2
Miscellaneous Expenses 0.04 -
Tatal Other expenses §.28 .81

Comawemsmeesammee Boace intentionally lefl blankesm- o >



Yailey View Entartainmant Limited

information to the financial atatoments for the vear anded 371 Mareh 2518

Bummary of significant accounting policies and other explanato
2 LCoptingsncies and commitments
Thers are no conlingencies and comymitments gs at Salance Bheel date (37 March 2017 N4
10 Disclosure in agcordance with ind AS 24 Related party transactions
i} Name of related parties and nature of relationship
Holding company
Lavasa Corporation Limited
Hy Tr tons with rel parties:
¥ i lanhs)
Holding company
Naturs of transactions Asaf Ao at
1 5 P 1‘?
Trarsactions during the yean
Expenss incurred on behalf of the Company
Lavasa Corporation Limited 0.42 -
Balance at the year end:
Insiuded in other financial Habilities
Lavasa Corporation Limited .87 1.58
11 Loss per share:
Zinlakhs
Farticudarg 31 March 2018 131 March 2047
Mat loss as per statement of profit and loss svailable for sqully sharehoiders (T in lakhs) {D.28) (0.61)
Weighted average number of sguily shares (for EPS computation) 50,000 50,000
Loss per share {Basic and diuted) {in T) {0.56} {1.22y
12 Financial instruments
The fair value of the financial assets are included al amounts al which the instrurments could be exchanged in 3 current ransaction bebween willing parties
other than in a forced or liguidation sale
The foliowing methods and assurmptions ware used 10 estimate the fair value:
{a} Fair value of cash and short term deposits, trade and other short term receivables, trade payables, other current liabifities, approximate thelr carrying
amounts largely dus to the shortleny malurities of these Instruments
{b] Firancial instruments wilh fxed and variable interes! rales are evalualed by the Company based on paramelers sush as inlerest rates and individual
eredit worthiness of the counterparly. Based on this evaluation, allowances are laken to account for the expecied losses of these rsceivables,
A Financiali ents by Ty

The carrying value and the falr valus of financial Instruments by each category a8 3t 31 March 2048

{ % in lakhs)

Financial Financia! Financial
assais / asaets | assets / Total carrying Total fair
Particulars labilitias at | labilities at falr | labilities at - i
. . valug Yalue
amortiged vajus through fair value
so5ts profit or loss through DO

Assats
Cash and cash equivalents 1.61 - - 181 1.61
Liabilitles
Trade pavables - - -
Oither financial tabilities 1.97 - - 1.97 1497

o
e

B s o o,
-




Yallay View Enteriainment Limited
Summary of significant accounting policiss and other sxplanatory information to the financlal statements for the year ended 31 March 2018

The carrying value and the fair value of financial instrumants by sach category as at 31 March 2047:
{%in iakhs

Financial Finansial Fingncial
assets/ assats / assels/ Totat carrying Fotal fair
Particulars Habilities at | liabilities at fair] liabilities at ) y N
. et valua Value
amortised value through falr valus
costs profit or loss | through OCH

Asnsais
Cash and cash eguivaianis 1.58 - - 1,99 ]
Liakilities
Trade paysbles oa% - - (.49 048
Other inancial liabilitieg 1.85 - - 1.55 1.58

13 Financigl risk s objscti and policies

i

expose i lo a varely of financial risks: market risk, cradit risk and Youidity rsk. The Company's focus & 1o foreses the
ce.

fhe Company's activilies
unpredictability of financial markets and seek 1o minimize potential adverse sffects on its financial performan

Market risk

Market risk js the risk that the fair value of future cash flows of 3 financial instrument will Tuctuate because of changes In market prices. Marke! risk
compnses three types of risk: interest rate risk, currancy risk and other price risk, such as equity price risk, There are no such instruments in the Company
which »4lt be affacted by markat risk

intarest rate risk
There are no borrowings in the Company, thus there is no interest rale risk applicable for the Company.

Foralgn currency risk
The Company has no balances in forelgn currency and thus consequently the Gompany is not exposed to foreign exchangs risk.

Credit risk

Credit rigk refors to the risk of default on is obligation by the countarparty resulling in 2 financial loss. The maximum exposure of the firancial assels are
conirbuled by cash and cash squivalents. Bank balances are held with only high rated banks.

The gross carrying amount of financiat assats, net of any impairment losses recogrised reprasents the maximum credil exposure. Tha maximum 2EposWe o
oredil risk was as follows!

; As st As at
H
Particulars 31 March 2018 | 31 March 2017
Cash and cash sguivalents 1.61 1.99
Toial ) 1.87 1.99

Liguidity risk

Linuidity risk is the risk that the Dompany will encounter difficuity in mesting the obligativns associated with its financial fiabiliies that are selted by delivering
cash or another financial assel. The Company's approach for managing Hauldity 1s 1o ensure 2s far as possibie that it will always have sufficient liguidity to
meet its liabilties when due, under normal and stressed condifions, without incurring unacceplable losses or risking damages to the Company's repulation,
Typically the Company ansures that i has sufficient cash on demand 10 mest axpected opsralional expenses, servicing of inancial ohligations.

Maturity analysis of financial instruments:
A5 81 31 March 2018

% in lakhs
Particulars Contractuat cash How Total
o demand 012 Monthe | Above | vear
Trade pavables - - - -
Other financial liabilities - 1.97 - 1.97
Ag at 31 March 2017
Zinlakhs
Particulars Contractual cash flow Total
on demand 0-12 Months | Above 1 year
Trade payables - 0.49 » 0.49
Other financial liabilities 1.85 - 1.55
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14

18

The Compary has inourred nat foss of ¥ 0 28 akihs during the vear endad 31 March 2 and as al t date, has accumuiated josses amounting lo €5.36
lakhs which has resul fon of i3 net-worth and its cu Labilities excesded ds current azssis by T 0.28 lakhs. Thera is uncertainly ]
going concern of holding company which is dependant on the succassiul completion of the project Ths Company | the process of reassaessing ils
buginess plan in view of expecied growih opporiunities and infends o s iwanlly expand s business oparations going forward. Basis this, the management
hat going concern of holding company is appropriale. The management of the Company considering the continuous financial support from the
hotding company, nave prepared the above linancial sislemenis on 3 ‘Going Concermn basis,

i complete e

he Company is principally engaged in a single business segmeni viz. "Enteriainment services

Recent accounting updale

g = Miristry of Corporate Affairs has notified the Companies (Indian Afzcz}w“mn Biandards) Amended Rules, 2018 {"amended rules™). As per
the amendad rules, Ind AS 115 "Revenue from conlracts with customers® superssdes Ind AS 11, "Constrniction contracts” and Ind AS 18, "Revenus’ and is
applicable for all accounting periods commencing on or after 1 Aprif 2018. ind AS 115 *n?{oda-{:ﬁz& a new framework of five siep modei for the analysis of
revenye lransachons. The modet specifies that revenus should be ised when (or as) an entity transfer coniral of goods or services to a cusiomer at
the amount to which the enlily expacts (o be entiled. The new revenue slandard is applicable to the Company from 1 Aprdl 2048 The Company is evaluating

e reguirement of the amendmant and the impsct on ihe linancial siglemants

Thig is a summary of significant accounting policies and other explanatory information referred to in our repont of sven date
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