Walker Chandiok & Co LLP
16th Floor, Tower i

indiabulls Finance Centre

§ B Marg, Elphinstone (W)
Muombat 400013

India

T +91 22 6626 2600
Independent Auditor’s Report F +9] 22 6626 2601

To the Members of Warasgaon Tourism Limited
Report on the Financial Statements

1. We have audited the accompanying financial stalements of Warasgaon Tourism Limited (the
Company'), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss
{including Other Comprehensive income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (‘Ind A8’} specified under Section 133 of the Act This responsibility also includes
maintenance of adequale accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
3. Ourresponsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

5, We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether these financial statements are free from material
misstatement.
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Warasgaon Tourism Limited
Independent Auditor's Report on the Financial Statements

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonablensss of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financlal statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given {o us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial paosition) of the
Company as at 31 March 2018, and its loss (financial performance including other comprehensive
ingome), its cash flows and the changes in equity for the year ended on that date.

Material Uncertainty Related to Going Concern

We draw attention fo Note 32 to the accompanying financial statements which indicates that the
Company has incurred net oss of Rs, 14.56 lakhs during the year ended 31 March 2018 and as at that
date, has accumulated losses amounting 1o Rs. 8,008.42 lakhs which has resulied in complete erosion
of its net-worth and its current liabilities exceeded its current assets by Rs. 8,177.25 lakhs. The
operations of the Company are dependent on the project undertaken by the holding company, Lavasa
Corporation Limited, and other entities in the group as a whole, The above factors indicate a material
uncertainty, which may cast significant doubt about the Company's ability to continue as a going
concern. Howsver, basis the support of the holding company and other factors mentioned in the
aforesaid note to the financial statements, management is of the view that going concern basis of
accounting is appropriate. Our opinion is not modified in respect of this matter.

Other Matters

The audit of the financial statements for the year ended 31 March 2017 was carried out and reported
by another auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an
unmaodified opinion on those financial statements; vide their audit report dated 18 April 2017,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a staterent on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
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Warasgaon Touriam Limited : .
Independent Auditor's Report on the Financial Statements

b}

c)
d)

e)

f}

‘g)

h)

in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with ind AS specified under Section 133
of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related to Going
Concern, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the written representations recelved from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 2 May 2018 as per Annexure B
expressed an unmodified opinion;

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given fo us:

i.  the Company does not have any pending litigation which would impaect its financial position;

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

i, there were no amounts which were required to be fransferred to the Investor Education and
Protection Fund by the Company;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes

were applicable for the period from 8 November 2016 to 30 December 2016 which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

ﬂq‘ﬁf‘ %f@w\ @Q@ imwﬁm@“ﬁg

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

U,
Sje DT
per Vijay D. Jain

Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018
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Walker Chandiok & Co LLP

Warasgaon Tourism Limited
Independent Auditor's Repart on the Financial Statements

Annexure A to the Independent Auditor's Report of even date to the members of Warasgaon Tourism
Limited, on the financial statements for the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting & true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we repor that:

() {(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regard to the size of the Company
and the nature of its assets.

(¢) The Company doss not hold any immovable property (in the nature of ‘fixed assels’).
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

(i) The management has conducted physical verification of inventory at reasonable intervals
during the vear and no material discrepancies between physical inventory and book
records were noticed on physical verification,

{tii) The Company has not granied any loan, secured or unsecured (o companies, firms,
Limited Liability Partnerships (LLPs) or uther parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and
3iiiY(c) of the Order are not applicable.

{iv} in-our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

{v) in our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 78 of the Act and the Companies {Acceptance of Deposits) Rules, 2014
{as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

{vi} The Central Government has not specified maintenance of cost records under sub-~
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3({vi) of the Order are not applicable.

{vi) (a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, service tax, duty of
customs, duty of excise, value added tax, cess and other malerial statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable.

{b} There are no dues in respect of income-tax, service tax, goods and service tax, duty of
customs, duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute.

{vili) The Company has no loans or borrowings payable to a financial institution or a bank or

government and the Company did not have any outstanding debentures during the year.
Accordingly, the provisions of clause 3(viii) of the Order are not applicable.
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Warasgaon Tourism Limited
Independent Auditor's Report on the Financial Statements

Annexure A {Contd}

(ix)

(x}

()

(xii)

(xiii)

{xiv)

(xv)

{xvi}

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly, |
the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the-Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit. ’

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3({xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly; provisions of clause 3(xii) of
the Order are not applicable.

in our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the Company is not required to
constifute audit committee under Section 177 of the Act.

During the year, the Company has not made any préfereniial allotment or private placement of
shares or fully or partly convertible debentures,

in our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 182 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1834.

Wenleer Chemdiow €ce LLP

For Walker Chandiok & Co LLP
Chartered Accountants
Firm'’s Registration No.: 001076N/N500013

w"“"“j &
\ji‘}w ' {i‘:} t“::w
per Vijay D. Jain

Partner

Membership No.: 1179861

Placa: Mumbai
Date: 2 May 2018
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Walker Chandiok & Co LLP

Warasgaon Tourlsm Limited
Independent Auditor's Report on the Financial Statements

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section
3 of Section 143 of the Companies Act, 2013 (the “Act”)

1. In conjunction with our audit of the financial statements of Warasgaon Tourism Limited (the "Company”)
as at and for the year ended 31 March 2018, we have audited the irternal financial controls over
financial reporting (IFCoFR]) of the Comipany as at that date.

Management’'s Responsibility for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control aver financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting {the “Guidance Note”) issued by the institute of Chartered
Accountants of India (ICAl), These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of iis assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of refiable financial information, as
required under the Act.

Auditors’ Responsibility

3. Ourresponsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable o an audit of IFCoFR, and the Guidance Note
issued by the ICAl Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintainad and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures {o oblain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statemnents, whether due to fraud or error.,

5, Woe believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Company's IFCoFR includes those policies and
pracedures that {1) pertain to the maintenance of records thal, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect

on the financial statements.

7 O\
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Walker Chandiok & Co LLP

Warasgaon Tourism Limited
Independent Auditor's Report on the Financial Statements

Annexure B {Contd)

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due fo error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR {o future periods are subjett to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Qpinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls aver financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note lssued
by the ICAL

T ?
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For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No. 001076N/NBS00013
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per Vijay D. Jain
Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018
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Warasgaon Tourism Limited
Balance Sheet as at 31 March 2018

Note Ag at Az at
Particulars No 31 March 2018 31 March 2017
: ¥ lakhs) {¥ 1akhs)
ASSETS
Non-current asseis
Property, plant and equipment 3 130,08 144.48
Capital work-in-progress - 10.51
Financial assets
Loans 4 G.70 .64
Qther financial assets § 26,65 26.85
income tax assels {net} 6 1.03 e
Total non-current assets 15848 182.28
Currant dssels
Inventories 7 3.65 4.17
Financial assets
Trade receivable 8 13.78 13.22
Cash and cash equivalents g 21.81 48:24
Cther financial assels 5 “ 575
income lax assets (net) [ ~ 4.93
Other current assets 10 1.73 29.33
Total current assets 40.97 106.64
TOTAL ASSETS 199.43 288.92
EQUITY AND LIABILITIES
Equity
Equity share capital 1A 5.00 5.00
tnstrumaents entirely equity in nature 118 9.84 9.84
Other equity {8,034.23) (8,019.67)
Total aquity {8,018.39) {8,004.83)
Liabilities
Non-gurrent liabilitles
Provigions 12 0.80 01,43
Total non-current Habilities 0.60 0.43
Current liabilitles
Financial Habilites
Borrowings 13 111.37 98.56
Trade payables 14 8.084.77 8,172.8&
Other financial liabilities 16 17.897 17.47
Gther current liabiiities 16 3.52 4.88
Provisions 17 0.58 0.26
Total current llabilities 8,218.22 8,283.32
TOTAL EQUITIES AND LIABILITIES 188.43 288.92

Notas 1 to 33 form an integral part of the financial statements

This is the Balance Sheet referrad fo in our audit report of even date.

ForWatker Chandiok & Co LLP
Chartered Accountants

Firm Registration No. 001076N/NS00013

eyl
»%j”%ww D L o
Vijay D. Jain
Partner

Membership No.; 117861

Pace; Mumbal
Dale: 2 May 2018

Bmant Bgar
Director
DIN : 7989687

Place: Mumbai
Date: 2 May 2018

For and on behalf of the Board of Directors

Q gﬁg@b‘-WM&

“Rajesh Kankani

Director
DIN . Q7836783




Warasgaon Tourisi Limited

Statement of Profit and Loss for the year ended 31 March 2018

Note Year ended Year ended
Particulars No. 31 March 2018 31 March 2017
) (¥ lakhs) (¥ lakhs)

Income
Revenue from operations 18 56.28 74.44
Other income 19 80.31 12.00
Total ingome 116.57 86.44
Expenses
Employee benefilts expense 20 6.00 4.54
Finance cost 21 16.34 14.40
Depreciation expense 3 24.91 24.52
QOther expenses 22 83.85 126.46
Total expenses 131.10 169.92
Loss before tax (14.53) (83.48)
Tax expenses

Currentincome tax - “

Deferred income tax - -
Loss for the year (A) {14.53) {83.48)
Other comprehensive Income (OCH)
items not to be reclassified subsequently to profit or loss

Gain on fair vaiue of defined benefit plans as per dctuarial vatuation (0.03) 0.17

Income tax effect on above - -
Other comprehensive incomel{loss) for the year, nef of tax (B) {0.03) 0.17
Total comprenhensive incomel{joss) for the year, net of (ax {A+B) {14.56) {83.31)
Loss per equity share of nominal value of ¥ 1§ each 25
Basic (in¥) {29.06) {166.96)
Diluted (in 7) {28.08) {166.96)

Notes 1 to 33 form an integral part of the financial statements

Thig is the Statement of Profit and Loss referred to in our audit report of even date

For Walker Chandick & Co LLP
Chartered Accountanis
Firm Registration No. 001078N/NS00013

&
e+ D TR

Yijay D. Jain
Partnar
Membership No.: 117861

Place: Mumbat
Date: 2 May 2018

For and on behalf of the Board of Directors

Hemant Bangar Rajesh Kankani
Director Director
DIN © 7989667 DIN ;07536753

Place: Mumbai
Date: 2 May 2018




Warasgaon Tourism Limited
Cash Flow Statement for the year ended 31 March 2018

Year ended Year ended

Particulars 31 March 2018 31 March 2017
(¥ lakhs) {€ 1akhs)

Cash flow from operating activities
Loss before tax {14.53) {83.48)
Adjustment for:
interest on inter corporate deposit 16.15 14.24
Dapreciation expense 24.91 2452
Allowance for doubtful debis 7.20 0.56
interest received on fixed deposits {2.27) (2.27}
interest on income tax refund {0.12) {0.05)
Liabilities written back {49.35) {2.55)
Advance written off 9.44 19.86
Other comprehensive income (0.03) D17
Operating loss before working capital changes {8.60) {29.00)
Changes in working capital
Decrease in loans (0.08) -
Dacrease iy inventorias 0.52 0.42
increase / {decrease) in trade receivables (14.51) 5.62
increase / (decrease) in other current assets 18,18 {529
Increase / (decrease) in provisions 0.50 {0.21)
Increase / {(decrease) in trade payable (38.52) 62.96
Increase / {decrease) in other financial Habilities 13.62 {8.45)
Increase / {decrease) in other current liabilities (1.16) 1.04
Cash {used in)/generated from operations {30.05) 27.10
Direct taxes paid {net of refund) 1.35 {3.05)
Net cash (used in)/generated from operating activities (A} {28.70) 24.05
Cash flow from investing aclivities
Interest received on fixed deposits 2.27 2.27
Net cash generated from investing activities {B) 227 2.27
Cash flow from financing activities - -
Net cash (used in} / generated from financing activities [{%4] - -
Net increase | {decrease) in cash and cagh equivalents {A+B+L) {26.42) 26.32
Cashand cash equivalents al beginning of year 48.24 21.92
Cash and cash equivalents at end of year (Refer note 9) 21.81 48.24

Note:

1. The cash flow statement has been prepared under the Indirect method as set out in Indian Accounting Standard (ind AS 7) statement of cash flows.
Effective 1 April 2017, the Company adopted the amendment to Ind AS 7, which require the entities 1o provide disclosures that enable users of financial
statements to evaluate changes in Habililies arising from financing activities, including both changes arising from cash flows and non-cash
changes,suggesting inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for fiabiiities arising from financing
activities, lo meet the disclosure requirement, The adoption of amendmant did not have any material impact on the financial statements.

Notes 1 to 33 form an integral part of the financial statements

This is the Cash Flow Statement referred to in our audit report of even date,

For Walker Chandiok & Co. LLP
Chartered Accountants
Firm Registration No. 001076N/MN500013

Vije mwfp

For and on behalf of the Board of Uirectars

Vijay D. Jain
Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018

Hemant Bagar
Director
DIN 7988867

Place: Mumbat
Date: 2 May 2018
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Rajesh Kankani

Director
DIN - 07536753
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Warasgaon Tourism Limited

Staterent of Changes in Equity for the year ended 31 March 2018

A. Equity shave capital

Particulars Nurmber 3 lakhs
Equity shares of T 40 each issued, subscribed and paid
As at 31 March 2016 50,000 5.00
Issue of equity shares - w
Ag at 31 March 2017 §0,000 5.00
Issue of equity shares - -
As at 31 March 2018 50,000 5.00
B. Instruments entirely equity In nature [also refer note 11(BY
Particulars Number 3 lakhs
0.001% cumulative convertible preference shares of ¥ 10 each issued, subscribed and pald
As at 31 March 2018 88,368 9.84
Issue of shares during the year - -
As at 31 March 2017 98,368 9.84
Issue of shares during the vear - -
As at 31 March 2018 98,368 9.84
G, Other equity (€ akhs)
Other
Reserve and surplus c?mprehenslva Total equity
Particulars Securities N’gf ;:?ﬁ f)?g:‘a)ir aftributable to
gremium Retafned valug of defined equity holders
earnings
reserve bepefit plans
As at 31 March 2016 973,84 (8.810.41) 0.21 {7,936.38)
Loss for the year « (83.48) - {83.48)
Other comprehensive income « - 0.17 0.7
As at 31 March 2017 973.84 (8,393.89) 0.38 {8,019.67)
Loss for the year - {14.583; - {14.83)
Qther comprehensive income o - {0.03) {0.03)
As at of 31 March 2018 873.84 {9,008.42) 0.35 {8,034.23)

Mature and purpose of reserves

i Instruments entirely equity in nature

This represents the equity component of cumulative conventible preference shares issued by the Holding company, wherein on-conversion the fixed number of
equity shares has been specified. Post such conversion the same will be trasferred to equity.

i Nt gainflloss) on fair value of defined benefit plans - OCH

The Company has recognised re-measurement gaind {loss) on defined benefit plans in OCL These shanges are accurmulated within the QC! reserve within other
equity, The Company transfers amount from this reserve to retgined sarnings when the relevant obligations are derecognised.

i, Securities premium reserve

Securities premium is used to record the premium on issue of shares. The reserve will be utilised in accordance with the provisions of the Companias Act, 2013.

Notes 1 to 33 form anintegral part of the financial statements

This is the Statement of Changes in Equity raferred to in our audit report of even date,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No., 001078N/MNSO00TS

For and on behalf of the Board of Directors

Hemant Bangar
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Vijay D, Jain Rajesh Kankani
Partner Director Director
Membership No.: 117861 DIM : 7989667 OIN 1 07536753
Place: Mumbai Place: Mumbat

Date; 2 May 2018

Date: 2 May 2018




Warasgaon Tourism Limited Lo
Summary of significant accounting policies and other gxplanatory inforiiation 1o the financial statements for the vear ended 31 March 2018

1

i)

jit)

iv)

v

vi)

Corporate Information

Warasgaon Tourism Limiled (‘the Company'} is & public limited company domiciled in india and is incorporated under the provisions of the erstwhilé Companies
Act, 1856, The Company'is principally engaged in the business of "Tourism and Transportation” at Lavasa, Maharashtra, Indla. The registered office of the
Company is located at Hincon House, LBS Marg, Vikheoli {West), Mumbai - 400083, India. The Company was incorporated on 25 February 2010 (CIN :
U63040MH2010PLC200458).

The financial statements were guthorised for issue in accordance with resolution of the Board of Direclors on 2 May 2018,

Hlignificant accounting policies

Basis of preparation
The financial statements of the Company have been prapared to comply in all material respects with the Indian Accounting Standards (“ind AS"} notified under
the Companies {Accounting Standards) Rules, 2015

The financial statements have been prepared under the historical cost convention with the exception of certain fingncial assets and Sabilities which have been
measured at fair value, on an acorugd basis of accounting.

Accounting policies have been consistently applied except where a newly issued accounting standard is inflially adopted or a revision to an existing accounting
standard requires a change in the actounting policy hitherto in use,

All the assets and liabilities have beer classified as current or non- current as per the Company's normal operating cycle and other criteria set owt in Schedule 1
{o the Companies Act, 2013 ("the Act”). Based on the nature of products and time between the acquisition of assels Tor processing and their realization In cash
af cash equivalents, the Company has ascerisined s operaling cycle as twelve months for the purpose of current / non- current classification of assets and
liabilities.

The Company's financial statements are reported in Indian Rupees, which i3 also the Company's functional currency, and all values are rounded fo the nearest
lakhs (INR 00,000}, axvept when otherwise indicated,

Accounting estimates

The preparation of the financial statements, in conformity with the recegnition and measurement principles of Ind AS, requires the management to make
estimates and assumptions that affect the reported amounts of assets and fiabilities and disclosure of contingent Hiabilities as at the date of financial statements
and the results of operation during the reported period. Although these estimates are based upon management's best knowledge of current events and actions,
actual resulls could differ from these estimates which are recognised in the period in which they are determined.

Estimates and assumptions

The key assumplions concerning the future and other Key sources of estimation are reviewed on an angoing basis, that have a sigrificant risk of causing a
material adjustment to the carrying amounts of assets and Habifities within the next fimancial year. The Company has based its assumptions and estimates on
paramsgters available wher the financial statements were prepared. Existing circumstarices and assumptions about future developments, however, may change
due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflacted in the financial statements in the
period in which changes are made and, if material, their effecis are disclosed in the noles o the financial siatements.,

Property, plant and equipment {Tangible Assets)

Property, plant and equipment are stated al cost of acquisition including attributable interest and finance costs, i any, il the date of acquisition/ instaliation of the
assels less accumulated depreciation and accumulated impairment losses, ¥ any. Subsequent expenditure relating o Property, plant and equipment is
capitatised only when it is probable that future economic benefits associaled with the item will flow to the Company and the cost of the ftem can be measurad
refiably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred, The cost and related accumulated depreciation are
eliminated from the financial statements, either on disposal or when retired from aclive use and the resullant gain or 10ss are recognised in the Statement of
Profit and Loss.

Capital work-in-progress, representing expenditure incurred in respect of assets under development and not ready for their intended use, are carried at cust,
Cost includes related scquisition expenses, construction cost; related borrowing cost and other direct allocabie overheads.

Ort transition o Ind AS, the Company has opted to continug with the carrying values measured under the previous GAAP as at T April 2015 of its Property, plant
and equipment and use that carrying value as the deemed cost of the Property, plant and squipment oo the date of trangition Le. 1 Aprit 2015.

Intangible assets
Infangible assels are stated at cost less accumulated amortisation and accumulated impairment losses, if any. Subsequent expenditurs is capitalised only when
itis probable that future economic benefits asscciated with the itam will flow to the Company and the cost of the item can be measured reliably.

Depreciation and amortisation

Depreciation/ amortisation i provided on the written down value basis over the estimated useful lives of the assets on a pro-tata basis. The useful fives have
been determined based on technical evaluation carried out by the management's expert, in order to reflect the actual usage of the assets. The assel's useful
lives are reviewed and adjusted, if appropriate, at the end of each reporting peried.

Plant and equipment: 20 years

Office equipment; 5 years
Furniture ang fidures: 15 years
Vehicles: . 10 years
Compuiters: 6 years

An assel's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable
amount.

Financial Instruments
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#}  Financial Assets

1} Initial recognition:
In the case of financial assets, not recorded af fair value through profit or loss (FVPL), financial assets are recognised initially at fair value plus transaction costs
that are directly attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of asssts within a time frame
astablished by regulation or convention in the market place (regular way irades) are recognised on the trade date, i.2., the date that the Company commits fo
purchase or sell the asset.

2} Subsequent erment;
For purposes of subsequent measurement, financal assets are classified in following categories:

Financial Assets measurad at Amnortised Cost:

Financial assets are subsequently measured at amortised cost If these financial assels are held within a business model with an objective to hold these assels in
order fo collect contractual cash flows and the confractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal arud interest on the principal armount cutstanding, Interest income from these financial assets is included in finance income using the Bffective Interest
Rate ("EIR") method. Impairment gains or losses arlsing on these assets are recognised in the Statement of Profit and Logs,

Fi | Asset ed at Fair Valug

Financial assets are-measured at fair value through OCHIf these financial assels are held within a business model with an objective to hold these assets in order
o collect contractual cash flows or {o sell these financial assels and the contractual lerms of the financial asset give rise on specified dates (o cash flows that are
solely payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are taken trough OCI, except for the
recognition of impairment gains of losses, interest revenue and foreign exchange gains and losses which are recognised in the Statement of Profit and Lass.

In respect of equily investments (other than for investment in subsidiaries and associates} which are not held for frading, the Company has made an irrevocable
etaction to present subsequent changes in the fair value of such inslruments in OCL Buch an election is made by the Company on an Instrument by instrument
hasis al the time of transition for existing equily instruments/ initial recognition for new equity Instruments.

Financial asset nol measured at amortised cost or at fair valug through OC! is carried at FVPL.

On transition to Ind AS, the Company has opted 1o continue with the carrying values measured under the previous GAAR as at 1 April 2015 of its investments in
subsidiaries, associates and joint ventures and used that carrying value as the deemed cost of these investments on the date of transition i.e, 1 Aprit 2015,

Impairment of Financial Asgets
I accordance with Ind AS 108, the Company applies the Expected Credit Loss ("ECL") model for measurement and recognition of impairment loss on financial
assels and tredit risk exposures.

The Company follows 'simplified approach’ for recognition of impairment loss alfowance on trade recejvables: Simplified approach does not requirg the
Company to track changes inv credit risk. Rather, It recognises impairment foss allowance based on lifetime ECL at each reporting date, right from its initial
recognition,

For recognition of impairment loss on other financiat assets and risk exposure, the Company determines thal whether there has been a significant increase in
the credit risk. since inifial recogrition. If eredit rsk has not increased significantly, 12-month ECL is used to provide for impairment loss. Howaver, if credit risk
has insreased significardly, ifetime ECL is used. If, in'a subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entily reverts o recognising impairment loss aliowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due 1o the group in accordance with the contract and all the tash fows hat the anlity expests ©
receive (e, all cash shorifalls), discounted at the original EIR. Lifetime ECL are the expected credit Iosses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months
after the reporting date.

ECL impairmaent loss allowance {or reversal) recognised during the periad is recognised as expensefincome in the Statemeant of Profit and Loss.

3) De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial asset and
substantially all risks and rewards of ownership of the assel to another entity,

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to contral the transferred asset, the Company
recagrizes its retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantiafly ail the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial
assel and also recognises a coliateralised borrowing for the proceeds received,

Impairment of Non-Financial Assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and also whether thers is an
indication of reversal of impairment loss recognised in the previous periods. If any indication exists, or when annual impaitment testing for an assel is required,
the Company determines the recoverable amount and impairment foss is recognised when the carrying amount of an asset exceeds Rs recoverable amount,

Recoverable amount is determined:
~ kv case of anindividual asset, at the higher of the assets’ fair value less cost o sell and value in use; and
- In case of cash generating unit {a group of assets that generates identified, independent cash flows), at the higher of cash generating uni's fair

wseaks s, a3 a3l e ol rim ton s imam
value lass cost to sell and value in use,




ABfr oo on Pins g odon v § Panlbo s
vAFABGELN 1 GUNSHI Lilfings

Surmary of significant accounting policies and pther explanatory information to the financial statements for the year ended 31 March 2014

In assessing value v use, the estimaled future sash flows are discounted to thelr present value using pre-tax discount rate that reflests current market
assessments of the time value of money and risk specified to the asset; In determining fair value less cost to sell, recent market transaction are taken into
account, if no such Wansaction can be identified, an appropriate valuation mode! is used.

impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss, except for properties
previously revalued with the revaluation taken o OCL For such properties, the impairment is recognised in OCHup to the amount of any previous revaluation,

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts aré written off. If the amount of impairment
logs subsequently decreases and the decrease can be related objectively 1o an event ocourring after the imipairment was recogrised, then the previously
recogrised impairment loss is reversed through the Statemant of Profit and Loss.

B)  Equity instruments and Financial Lisbilities
Financial liabilites and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered info and the

definitions of a financial fiabilily and an equity instrument,

Equity Ihstruments

An equity instrument Is any contract that evidences a residual interest in the assets of the Company affer deducting all of its labilities. Equily instruments which
are issued for cash are recorded at the proceeds recelved, net of dirgct issue costs. Equily instrumments which are issued for consideration other than cash are
recorded ot fair value of the equity Instrumient.

Financial Liabilitles

1) Initial Recognition
Financial liabilities are classified, at initial recognition, as financial liabilities at FVPL, loans and borrowings and payables as appropriate. All financial #iabilites
arg recognised initially at fair value and, in the case of loans and horrowings and payables, net of directly attributable transaction costs,

2) Subsequent measurement:
The measurement of financial Habilitles depends on thelr classification, as described below

Finaricial liabilities at Amortised Cost

Alter initial recognition, interest-bearing loans and borrowings are subsequently measured al amortised cost using the IR method. Any difference between the
proceeds (net of ransaction costs) and the seitlement or redemption of borrowings Is recognised over the term of the borrowings: in the Statement of Profit and
Loss.

Amortised cost is calculated by taking into account any discount of premium on scquisition and fees or costs that are an integral part of the B The BIR
amortisation is included as finance costs in the Statement of Profit and Loss,

Where the Company Issues oplionally convertible debenture, the fair value of the llabliity portion of such debentures is determined using g market interest rate
for an equivalent nor-convertible debenture. This value is recorded as a liability on an amortised cost basis until extinguished on conversion or redemption of the
debentures. The remainder of the proceeds is altributable to the equity portion of the instrument. This is recognised and included in shareholders' equity (net of
income tax) and are not subsequently re-measured,

Firancial guarantoe contracts issued by the Company are those contracts thal require 2 payment 1 be magde 10 reimburse the halder for 2 foss it inours because
the specified debtor fails to make a payment when due in accordance with the terms of the debit instrument. Financial guarartes contracts are recognized initialy
as a liability at fair value, adjusted for transaction costs hat are directly attributable to the issuance of the guaraniee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment requirernents of ind AS 109 and the amount recognized less cumulative amortization,

Where the terms of a financial liability is re-negotiated and the Company issues equily instruments 1o a creditor to extinguish afl or part of the liability {debt for
equity swap), a gain or loss is recognised in the Statement of Profit and Loss; measured as a difference between the carrying amount of the financial fabliity and
the fair value of equity instrument issued.

Financial Liabitities at Fair Value thirough Profit or Loss (FVPL)

Financial lizbilities at FYPL include financial Habilities held for trading and financial labiliies designated upon initial recognition as at FVYPL. Firancial abilities
are classified as held for trading If they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilitles beld for rading are recognised
in the Statement of Profit and Loss.

Finarcial gugrantee contracts issued by the Company are those contracts that require 8 payment 10 ba made to reimburse the holder for a loss it incurs because
the specified debtor falls to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognisad initially
as a liability at fakr value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss aflowance determined as per impairment requirerments of Ind AS 108 and the amount recognised less cumulative amartisation.
Amortisation is recognised as finance income in the Statement of Profit and Loss,

3} De-recognition of Financial Liabilities
Financial Habiliies are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an existing financial iabitity is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as de-recognition of the original fiability and recognition of a new fiability, The difference in the respective carrying amounts is recognised
ir the Statement of Profit and Loss.

Offsetting Financial Instruments
Financial assets and financial liabilities are offset and the net amount s reported in the Balance Sheet if there is a2 currenily enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis to realise the assels and setlle the Habilities simultaneousty.
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4} Reclassification of Financial Assets

Tha Corripany determines classification of financial agséts or liabilities on iniial recognition, After initial recognition, no reclassification is made for financial
assets which are calegotised as equity instrumants at FVOCH and financial assets of liabilities that are specifically designated at FVPL. For financial assets
which arg debt instruments, @ réclassification Is made only ¥ there is a changs in the bugsiness model for managing those assets. Changes io the business
model are expected o be very infrequent. The management determines change in the business model as a result of external or intérnal changes which are
significant to the Company’s operations: A change in the business model otews when the Company elther beging or ceases to perform an activity that is
significant to its aperations. if the Company reclassifies the inancial assels, it applies the reclassification prospectively from the reclassification date which is the
first day of the-immediately next reporting period following the change In busingss model. The Comipany dogs not réstate any previcusly recognised gains,
logses {including impairment gaing ar losses) or interest,

vil} Incoma tax
ncome tax comprises of current and deferred income fax, Income tax is recognised as an expense or income in the Statement of Profit and Loss, except 1o the
axtent it relales o items direclly recogrised in equity or in QCL

a} Current income tax

Current income lax is recognised based on the estimated tax Hability computed after taking credit for allowances and exemptlions in dccordance with the Income
Tax Act, 1961, Current incomé tax assets and liabilites are measured at the amount expected to be recovered from or paid to the taxation authorities, The tax
rates and tax laws used to compute the amount are those that are enacied or substantively snacted, atthe reporting date.

by Deferred income tax

Daferred tax is determined by applying the Balance Sheet approach, Deferred tax assets and liabilites are recognised for all deductible temporary tifferences
batween the financial statements’ carrying amount of existing assets and fiabilities and their respective tax base. Deferred tax assets and liabilities are measured
using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in
tax rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised to the extent that it is probable that future taxable
profits will be available against which the lemporary differences can be utiised. Such assets ave reviewed at sach Balance Shest date to reassess realisation.

Deferred tax assets and labilities are offset when there is a legally enforceablé right (o offset currant tax assets and liabilities. Currert {ax assets and tax
liabilitles are offset where the entity has a legally enforceable right to offset and intends either 1o seitle on a net basis, or'to realise the asset and sellle the
Hability simullaneousiy.

Minimuny Altersative Tax (“MAT"} credit is recognised as an asset only when and to the extent it is probable that the Company will pay normal income tax during
the spacified pariod.

wii} Hevenus recognition
a) Revenug from services is recognised at the point when the services are renmdered and no significant uncertainly exists fegarding the amount of the
congideration that will be derived from toursm and transportation service and regarding #ts collection. Revenue from services are accounied as net of axes.

by Interest incomé is recognized on time proportionate at basis

ix} Iwventories
Invertories which comprises of raw material and stock-Indrade are valued at fower of cost or net realisable value. Cost includes material cost, labour, direct
expenses and refated overhieads. Cost is determined on weighted average basis. Net realisable value is estimated seling price in ordinary course of business
fess the estimated cost necessary to make the sale,

x) Employee Benefits
Defined Contribution Plan
Contrfbutions to defined contribution schemes such as provident fund, employess’ state insurance, labour welfare fund and superannuation scheme are charged
as an expense based on the amount of contribution required to be made as and when services are rendered by the employees. Tha above benefits are classified
as Defined Contribution Schemes as the Company has no further obligations beyond the monthly contributions.

Defined Benefit Plan

The Company also provides for gratuity which is a defined benefit plans, the liabilites of which is determined based on valuatlons, as at the balance sheet date,
made by an independent actuary using the projectad unit credit method, Re-measurement, comprising of actuarial gains and logses, in respect of gratuity are
recognised in the CCL in the period in which they oscur. Re-measurement recognised in OCH are not reclassified to the Statement of Profit and Loss in
subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the period of plan amendment or curtailment, The classification of the
Company's obligation into current and non-current is as per the actuarial valuation reéport.

Shortterm benefits

Short-term employes benefits such as salaries, wages, performance incentives eic. are recognisad as expenses at the undiscourded amounts in the Sialement
of Profit and Loss of the period in which the related service is rendered. Expenses on non-accumulating compensated absences is recognised in the period in
which the absences occur.

Leave entifemant and compensated abssnces

Accumulated feave which is expected to be utilised within next twelve months, is treated as short-term employee benefit. Leave entitemant, other than short
teem compensated absences, are provided based on a actuarial valuation, similar to that of gratuity benefit. Re-measurernent, comprising of actuarial gains and
losses, in respect of leave entitement are recognisad in the Statemert of Profit and Loss in the period in which they ocour.

i} Borrowing costs
Borrowing costs consist of interest and other costs that the Company Incurs in sonnection with the borrowing of funds, Also, the EIR amortisation is included in

finance costs,

Berrowing costs relating to acquisition, construction or production of a qualifying asset which takes substantial pericd of tme {0 get ready for its intended use are
added to the cost of such assat to the extent they refate to the period tll such assets are ready to be pul to use. All other borrowing costs are expensed in the
Statement of Profit and Loss in the periad in which they ocour,
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=#fi) Provigions, Contingent Liabilities and Cantingent Assets
A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past events and it is probable that an outflow of
resources embodying economic venefits will be.required to settle the obligation, in respect of which a relfable estimate carvbe made of the amount of obligation.
Provisions {excluding graluily and compensated absences) are determined based on management's estimate raquired to seltie the obligation at the Balance
Sheet date. In case the time value of money is material, provisions are discounted using a surrent pre-tax rate that reflects the risks specific to the liahility, Whan
discounting s used, the increase in the provision dus to the passage of lime is recognised as a finance cost. These are reviewed at each Balance Sheet date
and adjusted 1o reflect the current management gstimates:

Contingent liabilities are disclosed in respect of pussible obligations that arise from past events, whose existénce would be confirmed by the acourrence or nore
occurrence of one or more uncertain future events not wholly within the control of the Company. A contingent Habllity also arises, in rare cases, where a tiabitity
carnot be recognised because it cannot be measured reliably.

Contingent assets are disclosed where an inflow of economic benefit is probable.

«iil} Egrning Per Share
Basic earnings per share is computed by dividing the net profit or loss for the period atiributable to the equity shareholders of the Company by the weighted
average number of aquity shares outstanding during the period. The weighted avarage number of equity shares sutstanding during the period and for all periods
presented is adjusted for events. such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity shares
ouistanding, withowt a corresponding change in rasources,

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the Company and weighted
average: number of equity shares considered for deriving basic earmings per equily share and also the weighted average number of equity shares that could
have been issued upon conversion of all difutive polential equity shares. The dilutive poteriial equity shares are adjusted for the proceeds receivable had the
equily shares beer aclugily issued al fair value {L.e. the average marketvalue of the cutstanding equity shargs).

%ivl Forelgn currency transactions
a) Initial recognition
Forelgn currency transactions are initially recorded in the reporting currency; by applying 1o the foreign curtency amount the exchange rate between the r2portng
surrency and the foreign currency at the date of the transaction. However, for practical reasons, the Company uses a monthly average rate if the average rate
approximate the actual rate at the date of the transactions.

b} Conversion
Monetary assets and liabilities denominated in foreign currencies are reported using the closing rale al the reporting date. Non-monetary iterms which are carried
i terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the lransaction.

¢} Treatment of exchange difference
Exchange differences arising on setfement/ restatement of short-lerm foreign currency monetary assets and liabilities of the Company are recognised as
income or expense in the Staterment of Profi and Loss.

On transition to ind A8, the Company has opted to continue with the accounting for exchange differences arising on long-term forgign currency monetary tems,
outstanding as on the transition date, as per previous GAAP, Exchange differencas adsing on long-teren foreign currency monelary items refated to acquisition of
a fixed asset are capitalised and depreclated over the remaining useful life of the asset and exchange differences arising on other long-term foreign currency
monetary items are accumulated in the "Foreign Currency Monetary Translation Account” and amortised over the remaining iife of the concemed monetary item,

Xy} Lease
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership over the leased term, are classified as operating leases.
Operating lease payments are recognised as an expense in the Statement of Profit and 1.oss on a straight-ine basis over the lease term except where the lease
payments are structured 1o increase in fine with expected general inflation. Assets acquired on finance lease are capitalised at fair value or present value of
minimum lease payment at the inception of the lease, whichaver is Jower.

%xvi}) Gash and cash equivalents
Cash and cash equivalents in the Balance Shest comprises of cash at banks and on hand and short-term deposits with an original maturity of three month or
lesg, which are subject to an insignificant risk of changes in value,

xvii

—

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker, The chief operating decision
maker regularly monitors and reviews the operating result of the whole Company as one segmemnt of "Tourism and ransportation”. Thus, as defined in Ind AS
108 "Operating Segments”, the Company's entire business falls under this one operational segrment,

< Space intentionally left blank
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3. Property, plant and squipment

(¥ lakhs)

Particulars Plant and Office Furniture and Vehicles Computers Total
equipment equipment fixtures

Gross carrying value
As at 31 March 2016 169.88 10.43 10.05 7.50 0.02 197.85
Additions - - “ - # “
Deductions/ disposals - - « - - .
As at 31 March 2017 189.85 10.43 10,05 7.50 0.02 197.85
Additions 10.51 - - « - 10.51
Dieductons/ disposals - « - < - -
iAg at 31 March 2018 186.36 10.43 10.08 7.50 .02 208.36
Accumulated depreciation
Ag at 31 March 2016 23,63 1.45 1.82 1.94 0.01 28.85
Depreciation charge for the year 20.34 1.28 1.48 1.44 - 24.52
Accurnulated depreciation ot disposal - - - - - -
As at 31 March 2017 43.97 270 3.31 3.38 0.01 53,37
Daepraciation charge for the year 21.30 1.32 1.22 1.07 B 24.91
Acourmulated depraciation on disposal = - - - - -
As at 31 March 2018 65.27 402 4,53 4.45 0.01 78.28
Net carrying value
As af 31 March 2018 115.09 6.41 552 3.08 0.01 130,08
Ag at 31 March 2017 425,88 7.73 874 4.12 0.01 144.48
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As at As at
31 March 2018 31 March 2017
(€ lakhs) (€ takhs)
11A Authorised share capital

Equity share capital

200,000 (31 March 2017: 200,000) equity shares of € 10 pach 20.00 20,00
Total aquity share sapital 20.00 20,00

a)

b)

¢}

d}

]

a)

b}

&)

d}
e}

f

a}

ngtrurmnents entiroly equity in nature
0.001% cumulative convertible prefarénce shares

126,000 {31 March 3017 120,000 0.001% symulative convertible prefersrion shares of T10 sach 12.00 12.00
Total instruments entirely equity in nature 12.00 12.00
Equity share capital

Issuad, subsciibed and pald up share capital

80,000 (31 March 2017 50,000 aquity shares of $10 each 5.00 500
Total issued, subscribed and paid up share capital 5.00 500

Recongiliation of the squity shares outstanding at the beginning and at the end of te reporting year
Equity shares As at 37 March 2018 As at 31 Mareh 2017

No of shares ¥ lakhs No of shares ¥ lakhs
At the beginning of the yoar 50,000 500 50,000 5.00
lagued during the year : - - - 3
At the ond of the year 50,800 500 50,000 5.00
Detalls of shareholders holding more than 5% of shares of the Company and shares held by Holding company:
Particulars As at 31 March 2018 Ag at 31 March 2017
Equity shares of € 10 each fully paid N of shares f % holding No of shares | % holding
Lavasa Coeporation Limited (Molding comparny) 50,000 1 100% 50,000 | 100%
Bonus share/buy backishares for teration othar than cash issued during past five years from reporting date :

The Company has neither issued dny bonus shares, shares issued for consideration other than cash nor has thers been any buy back of shares during past five
yeuars from repording date.

Rights and restriction attachad {0 gquity shareholders

The Company has only one class of equity shares having face value as ¥ 10 each. Every holder of equily shares is entitied 10 one vole per share. In the event of
fiquidation of the Company, the hokders of equity shares will be entitied fo receive any of the remaining assets of the Company, afler distribution of all preferential
amounts. Any dividend proposed by the Board of Dirsctors Is subjact to the approval of shareholders in the ensuing Annuat General Meating.

As at As at
31 March 2018 31 Mavch 2017
¥ lakhsg) {€ lakhs)
Instruments entirely squity in nature
issued, subscribed and paid up share capital
98,368 (31 March 2017 98,368} 0.0071% curmulstive convertible preference shares of ¥ 10 each 9.84 89.84
Total issued, subscribad and paid up share capital 9&4 884
Reconciliation of the preference shares outstanding at the beginning and at the end of the reporting year
As ut As at
Particulars 31 March 2018 31 March 2017
No of shares T lakhs No of shares T iakhs
At the beginning of the year 98 388 9.84 08,368 3.84
issued during the year . - - - N
At the end of the year 98,368 9.84 98,368 9.84
Details of shareholders holding more than 5% of shares of the Company and shares held by Holding company
As at As at
Particulars 31 March 2618 31 March 2017
Noofshares | % holding Noof shares | % holding
Lavasa Corporation Limited (Holding company) 48,368 | 100% 98,368 | 100%

Each cumulative convertible prefersnce share will be entitled for conversion into one equity share of € 10 each.
Above prefarence shares will be convertible in 4 squal instalments on 14 February 2021, 14 February 2022, 14 February 2023 and 14 Fabruary 2024,

The Company has oplion o redeem the preference shares on the date of conversion. In the event, the Company opts for such redemption then the convertible
preference shares eligible for conversion on each of the conversion dates will be redeermed at ¥ 10 each together with premium of 890 per share.

Rights and restriction attached to preference sharsholders:

Dividand on cumulative convertible preference shares propesed by Board of Directors is subject tn approval of the shareholders in the Annual Genaral Meeling.
Each helder of preference share is antitled to one vote per share only on resclutions placed before the Company which directly affects the rights attached to
preference shares, Curmdative preference shareholders are entitled 10 vote on every resolution if preference dividend remaing unpaid for 2 vears.
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Summary of sianificant accounting policies and other explenatory information 1o the financial statemunts for the year soded 31 March 2018

4  lLoans

{Unsscured, considered good)
Sevurity deposits

Total loans
Other financial dssuts

Non-gurrent
Margin money deposits with bank (maturity more than 12 months}

Total non-current financial assels

Gurrent
reome acorued and dug

Total current financial assets

Totai other financial assets

Incoms tax agsets {net}
i. The following table provides the detalls of Income tax assets and liabilitias:

Income tax assets
Lass: Income tax liabilities
Net balance

i, The Q;oss movemeant in the current tax asset! (Hability) for the year ended is as follows:

Net income tax asset at the beginning

Income tax paid / {refund)

Reversal of income tax asset

Cureent income tax expense

Income tax on other comprelensive ncome
Net current income tax asset at the end

Mt nonecurrent income tax asset at the end

iii, Income tax exponse in the Staterent of Profit and Loss comprises:

Currant ingome laxes
Deferred incoms taxes
Income tax expenses (net)

Ag at Az at
31 March 2018 M March 2017
¥ lakhs} (% lalths)
Q.70 084
0,70 0.64
26.65 26.65
26,85 26.84
- 8.75
" 6.75
28.65 33.40
1.03 4.93
1.03 4.93
RN
4,93 1.83
{1.23) 310
{2.67)

- 4.93

103 :

Yaar ended Year ended
31 March 2018 31 March 2017
€ jakhs) % tzichs)

iv. A regonciliation of the income tax provision to the amount computed by applying the slatutory Income tax rate to the profit/ {loss) before income taxes is as

below:

Profitiloss) before income tax
Enacted tax rates in India
Computed expected tax axp

Effect of expenseas not allowed for tax purpose
£ fect of income not considared for tax purpose

inventories
Stock in rade

Total inventories

Trate receivables

Unsacured™

Considered guod
-Related parties (Refer note 24}
~Others

Considerad doubtil
-Retated parties {Refer note 24)
-Others

Less Allowance for doubtful debts

Total trade receivables

{14.83) {B3.48)
25.75% 26.87%
As at As at
31 March 2018 31 Maroh 2017
X lakhs) K lakhs)
3.68 417
3,68 417
0.56 524
13.22 798
4.08 0.56
367 -
21.54 13.78
(7.76) (.56}
13.78 13.22
e

**No trade or other receivable are due from directors or other officers of the Cormpany either severally or jointly with any other parson, nor any trade or other receivable are

due from firms or private companiss respectively in which any director is a partner, a director or 2 member.
f% ﬁﬁ? g‘;
P e
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Waragsgaon Tourlsm Limited

Summary of sianificant accounting policias and other explanatory iformation fo the financial statements for the year ended 31 March 2618 .

9

Cash and cash gquivalents
Balances with banks
Cash on hand

Total cash and cash equivalents

Other current assets
Propaid axperiges
Balances with government authorities
Advances to suppliers {(unsecured, considered doubtiul}
- Rolated parties (Refer note 24}
- others

Lass: Allowance for doubtfil debls

Total other current assets

As Asat
31 March 2018 31 March 2017
R iakhs) (¥ lakhis)
21.62 47.73
0.18 051
181 48,34
0.24 013
1.49 9.98
- 6.58
7.86 12,64
766 19.23
(7.66) -
- 19.22
173 29,43




Warasgaon Tourism Limited

Summary of significant accounting policies and other sxplanatory information o the financial statements for the year ended 31 March 2018

Ag at Ag at
31 March 2018 31 March 2017
T lakhs} € lakha)
12 Provigions
Norcurrant
Provision for employes benefits (Refer note 28)
Gratuity 0.31 0.22
Compensated absences 0.29 0.21
Total provigions .50 0,43
13 Shortderm borrowings {unseeured)
Inter corporate deposit from related party” (Refer note 24) 141.37 98.56
Total short-term borrowings 111,37 98.56
“inter corporate deposit taken from Lavasa Corporation Limited (Helding company) at an-effective interest rate of 14.50% p.a., repayable on demand.
14 Trade payables
Total outstanding duss of Micro Enterprses and Smali Entorprises (Refer note below) - -
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises
- dug {o refated partios (Refer note 24) 7.617.67 7674.84
- athers 467.40 497.81
Total trade payables 8,084.77 8,172.65

a} There are na Micro and Small Enterprises, to whom the Company owes dues and which are butstanding as at 31 March 2018, This information as required to be disclosed
under the Micro Small and Medium Enterprises Development Act (MSMED) Act, 2006 has baen determined to the axtent such parties have tieen identified on tha basis of

information availabie with the Company. There is ne interest paid or payable during the vear,

15 (ther financial iabitities

Security deposits 2.08 2.80
Inferest accrued and due on inter corporate deposit (Refer note 24) 14.63 12.82
Retention deposit payables Q.4F 11
Employes dues payable 0.92 .44
Total other financial Hiabilities 17.97 17,17
18 Other current liabilities
Booking advances 0.39 -
Statutory dues payable 3.13 458
Total other current Habilities 3.52 4,68
RS
17 Provisions
Current
Frovision for amploves benefils (Refer note 26}
Gratuity 0.02 0.02
Gompansated abserces 057 0.24
Total provisions 0,59 0.26
S

< Space intentionally 1ofl BIANK ~meercmmrossmsscsnosmora




Warasgaon Tourism Limited

Summary of significant accounting policies and other explanatory information to the finan

clal étatementa for the year anded 31 March 2018

18

19

20

val

22

Revenue from operations
Sale of services
Others

Total revenue from operations

Other income

interast raceived on fixed deposits
Inmerest on income tax refund
Liabilities written back
Miscellansous income

Total other income

Employee benefit expense

Salaries

Contribution to provident and other funds
Gratuity expense {Refer note 28)

Staff welfare expenses

Total employee benslit expense

Finance cost
Interest on inter corporate deposit (Refer note 24)
Other borrowing cost

Total finance costs

Other expenses

Consumption of materal

Film shooting expenses

Selling and marketing expenses

Repairs and maintenance

Advances vritten off

Legal and professional

Ingurance

Rent

Rates and taxes

Power and fuet

Allowance for doubtful debis

Payment to auditors
Statutory audit fees
Qther services

Miscellaneous expense

Total other expenses

Space inteationally left blank

Year ended Year ended
31 March 2018 31 March 2017
€ jakhs} (% lakhs}
53.01 7371
3.25 0.73
56.26 74.44
2.27 227
012 0.05
49.35 2.88
B.57 743
60.31 12.00
4.91 381
0.30 0.28
0.07 8.1
0.72 $.33
800 4.54
16.15 14.24
0.18 0.16
16.34 14.40
(.60 0.42
.40 10.29
50.80 8349
0.08 6.05
8.44 19.88
222 1.78
0.49 0.41
508 4.97
0.03 0.03
0.22 0.66
7.20 0.58
.70 0.50
2.75 -
3.89 3.46
831.85 126.46
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Fetioon ofinich

The Company has nat moade provision for
praference shargs, n absende of distributable profits

Disclosurs i actordance with Ind A% 24 Related party transactionsg

Naing of related partios and nature of reiationship
A} Halding company
Lavasa Corporation Limjled

8} Follow subsikilaries

asve Busingss Hotel Limited
Dasve Canvention Canter Limited
Dasye Hospitadity ingtitutes Limited
Lakeview Clubs Limited

Lavasa Hatef Limited

Reasanable Housing Limiled
Sahyadr City Management Linitad
My City Technology Limited

¢} Joint ventures

Whistiing Theush Facifitivs Senvices Limited
Ecomuptel Hotel Limited

Hona Sera Hotely Limited

Transactions with related parties during the paried:

exclading df

infarmation to the financisl staiement for the yesr ended 33 Margh 2018

<k cistritiution WX, towards 0001 % cumulitive convertible

As at
3 March 2018
$lakhs

Ag at
31 March 2017
$lakhs

{% lakhs)

Nature of transactions

Holding compan
33 March 2017

31 March 3038

Fatiow subsidiaries
31 Mareh 2017

31 March 2018

Jolnt v

HIres

31 Maceh 2648

31 Mareh 2017

Transactions with ratated parties for the vear ended:
Project and other sevvicss faceived

Lavags Corporation Limited - 16,13 - - - -
Sahwyadr City Managament Liriled - - 042 0.50 - -
Dasve Convention Carter Limited - - - 1.88 - ~
1 akeview Glubs Limited - - « 220 B -
avasa Hojal Limited - B B Q.20 - -
Reasgnable Housing Limited . - . G.87 « -
Eromatel Hotel Limited - - - - - 015
intarast on inter corgorate deposit
1 avasa Corgaration Limited 18,18 14,24 - - . “
interast acorued and due converted into inter corporate deposits
tavass Corporation Limited 1282 2043 - - x -
Qutstanding balantes as at:
Trade receivabiles
Sakiyad City Management Limited < - .43 - .
{xasve Hospitalily Institutes Limited - E 2,78 278 - -
Lakeview Club Limited - - .54 .54 . .
{.avasa Hotel Limitad - . .88 248 - -
Advanee to supplier
Lavasa Hotel Limited - - ~ 400 “
dy Gty Technology Limited - - - 258 - -
inter cosrporats deposit
Lavass Gorporation Limited 18137 §8.56 - s . -
Trade payables
Lavasa Corporation Limited 7.696.22 TBETS0 B - - -
Rensonabie Housiag Limitad - - B.88 .84 - -
Lavasa Hotel Limited - - - 521 - -
Satiyadri City Management Licited - - - TIg B -
Bana Sera Holels Limited N ~ - . 459 5.6
Whistiiag Thrush Facilities Services Limited - - - N 18.88 4.26
My Gity Tashnology |imited - : 262 484 - -
Interest ascrund and dug on liter corporate deposit
tavasa Corparation Limited 14.83 1282 ;. - « ~
Loss per share

T lakhs)
Particdars 31 March 2018 M March 2017
Net foss 35 per siatemsant of profit and loss 1T lakng) {14,585 (8&&_@1
Weighted average smhier ot aquity shares for £PS compulation SO.000 50000
L.osg per share {Basic} (in €) {£3.06} {1856 96)1
| Welahted average number of potential eqisly shares for dililed EPS computation 98 388 a8 368
Total ghted avarags number of squty shares for dituled EFB computation 148,368 {48 568
Loss per sharg {Diluted) {in 9) {23.06)] {166.96};

"Fotential equily shares are anth-diutive as thels cConversion 10 aquily shares wiuld decrosse foss per equily shares from ordinery tusiness actvities. Therefare the effect of anbi-ditutive potential squity

fas boen ignored in complting ditulive saming per share.

Financial instruments

The fais value of the financial assels are included at amounts at which the instruments could be exchangead ie @ current ransaction between willing paries other than in a forced or lquidation sale.

The following methods and werg used 10

ihe fair value:

{8} Fair value of cash and short e deposits, rade gnd other short term racuivables, ade payables. other current iabiities, approximate their saftying armounts jargely due {0 the short-lerm maturities

of hess instruments

(b} Financiad instruments with fwed and variable interast rates are avalualed by the Company based on parameters such os interest rates and indiddusl cradit worthiness of the courtterparty. Based on
this evaluation, allowances are iaken to gocount for the expacted losses of these receivables.




Warasgaan Tourlsm Linvitad

Summary of significant accouniing paiicies and other axpianatory information to the financial statement for the year ended 31 facch 2018

Financiat insteumards by category

The carrging value and the fair value of # fat inste by pach ¥ as ot 31 March 2018 ¢

(¢ iakhs)
Particulars 4 fassataf | Fi ial assots /| Fi tal assets/ | Total parying Total fair vl

liabilities at Habilitles at faly | tiahilities ai fair walug
amortisad costs value through | value through OC1
profit or foss
Asnsaty
Loans 3.70 - - 2,78 .70
Other Snancial assals 2685 - - 25.68 6.65
Trade ceculvables 13.78 - - 1378 13.78
Lagh and cash sguivalents 21.8Y - - 21.81 21.81
Liabiitley
11137 - * 111,37 111
8,084 77 - - 8084.77 8,084.77

Other Rnaneiasl labiliiey 17.97 - - 179 7.8
The carrying vatue and the fair value of financial inste by wach gory as at 31 March 2017;

(X lakhs)
Particulars Financlal agsets i | K1 iaf assotg /| Pl fassetal | Totel careying Total fair valug

Habititios at tabilities at fair | labilities af fair valug
srrgrtised costs value through | value theough 001
profit ortoss

Assals
Loans Q.84 N - 54 c .84
Uther financial asselg 3340 - - 3348 40
Trade raceivables 1322 = . 1328 .22
C.ash and cash squivalents 48,24 - = 48.24 48.24
Liabilities
Borowings 35,58 - : 56 98.58
Trade payables 8172 68 . - 817268 817285
Other finpneial Rabllifies 17 - - A7 1717

2 F | risk g t objectives and polici
The Company's aslivilies axpose it to.a vadely of financial dsks: market fisk, cradit rigk and lquidily risk. The Company's focus is to foreses the unprediciabiility of inancial markets and seak o shinimize
potential advers effects on its financial perforawance.

Market risk
Markal dgk.is the dsk that the fals valie of fulure cash Bows of a financial instrument witt fluctuate because of changes tn market prives. Markat figk comprises thvee types of fisk: interest wite risk,
currenay fisk and other price sl such as equity prica risk. Major finanuid! instruments atfedted by markel dsk includes loans amnd borrowings:

2} intores? rate risk
Short term borrowings of the Company bear fined intarest rata, thus interest rale risk is fimited for the Company.

b} Farelgn carrancy risk
The Company has 1o Yransactions in foreign aurancy and consequenty the Sompany i§ notexpasad (6 formign axehang risk,

Gt rigk

Cradit dsk refors ¥ the risk of default on its obligation by the counterpary risulling in & Snancial logs, The maximum exposurs of the linancial assets are contiibulag by trade recolvables, sash and cash
equivalents and ather Bnancial assets.

Tha Company uses & provision matix 1o compute the expected credit lss allowance for Wade receivables. The provision matrix takes Mo sccount avaliable external and internal cradit risk faciars sueh
a8 cradit ratings frorm sraedt rating agendes, Snancial sondition, ageing of actounts recelvabie and the Company's historical sxperients for cusioners.

i Liguidity risk

Liquitity risk is the risk that the company witl encounter diff v i ting the obligations jated with s tiabitities that are settted by delivaring cash ¢r ancther finpneist asset. The
company's approath for managing lquidity {5 1o eagure as far as possible that it wilt always have sutficient auidity to meet its Rabifilies when due, undes noimal and stressed conditions, without incurriog
unacceptable fosges or risking o to the ¥ & repritation. Typleaity the company ansuras that i has suffivient cash on den o mes! anat setvicing of financial
obligations.
Maturity Analysis of tnagcial instrumants
As at 31 March 2018

X laidha)

Contractual cagh flew
Partl
i artloutars Cartying On demand §:12 Months 13 yaars Abave 3 years Total
]Bormwmgg 11137 181,37 = - - 11137
Trade oayables 808477 - 308477 - - AL84.T7
Cthe financial fabllilies 797 - 17.97 - . 797
Total 8.214.1% . 111.37 8,102.74 - - 521413

Az a1 March 2017

(¥ fakhs)

Contractual cash flow
Partiewars H
rlicula Carrying On damand §.12 Monthsg 1.3 years Above 3 yearg Total

Sorravings 98 56 98.568 - - N 8,56
Trade payables 817288 - B,172.65 - - 817285
Cther Inangial Yabilities 17.17 - 1717 - - 1717
Total 8,288.38 98,56 §,132.82 - - 8,238 38

28 Disclosure relating to employee benefits as per ind AS 19 'Employes Benefits’

& Defined benefit obligations - Gratulty {unfundedy
The gratuity plan is governad by the Payment of Gratuily Act, 1872 under which an employee who has completed five yoars of service /s entitied to specific benefits. The leve! of henefils provided
depends on the member's length of service and salary at retireman! age,




Warasgaon Tourism Limited

Surnmary of significant sccounting policles and othar explanatory information to the financisf statement for the vear anded 31 March 2018

a}

L

¢}

a4

e)

i

Yoor ended Year ended
31 March 2018 2% March 2017
(T iakhs} {2 lakha)
Change in benofit obligatons
Defined benall abligation at baginming of the pedod 048 529
Cusrent sarvice cost .04 408
imerdst expanses 0.02 0:62
Senefits paid - -
R s~ et ial (gainsy losses 803 J 017
Present valus of abligation a3 a¢ the end of the year 833 .23
Bxp grised in the of Profft and Loss
Current service gost X 409
Bt interast on the aet delnsd benebt fiability / suset Qnz 402
Total Q87 .11
Remeasuramsnt {galos) losses recognised in OGH
Actuarial changes arising from changes i Rranciat assumgltions 203 om
Exparience adiusimants 2.80 .18}
Totat 943 0,17}
Autuarial aggumptions;
Disoowd e 7.80 % pa. 770 % p.a.
Rate of ingrease of compensation lavels T80 %pa 7.50% g2
Expocted average remaining working fives of employees 13.30 years 13.29 years
idortality able indlan assured Bves  Indian assured Hves
morality (2006-08)  monality {2008-08}
uitimate sitimate

The attrifion rate varies fom 2% © 8% {previous year 2% to 8%} for various age groups.

The sstimaies of future salary increases, considered in actuarialvaluation, take account of inflation, senitrity, promotion and otler retevant factors, such as sugply and demand in the emplayment
markat.

Year ended Year andod
31 March 2018 31 Wlarch 207
Llakhy Zlakhs

Gluantities sensitivily anslysis for signi plion is as batow:

1% increase 1% incraase
i, Discountrate .30 024
it Satary escatation rate - over @ long-erm 037 927
i, Altrition rate .34 024

1% g 1%
i Distount fate 378 027
#. Sotary escalation rate - over & fongsterm Q.30 D21
i, Attrition sate 0.33 0.24
Sansitivity for significant astuarta ass is compuled by varying one actuarial fon ysed for the ion of the defined benefit obligation, keeping all other actuartal assumplions constant,

Yeur ended Yoar ended

3 Maorch 2018 31 March 2017
(% lakhs) {€ lakhs)

Maturity tysis of defined banefit obligation
Within the next 12 months 202 002
GBetween 2 and § years - .18 Q.49
Batween § and 10 years Q.41 818
Total expectad paymeants 3,83 249,

Defined contribution plang-
Accounts recognized 4% @t expanse and included in the contribution.to Proyident and other funds of Profit and Loss accounte T 0.30 fakhs (31 March 2017 3029 fakhs)

As at As at
3 March 2018 31 tdareh 2017
X lakhs) (¥ lakhs)

Currant/ non-surrgnt clasgification
Gratuity
Sutrent 0.2 and
Non-turrent (.31 9.22

0.33 024
Laave if and atad sk {including sick leave}
Luerant 0.87 024
Nan-current .99 0.21

2,88 A5

Caphtal management

For the purposs of the Company's capital management, capiial includes lssued equity capital aexd afl wiber aquity reserves altributable © the eqully holders of the Company. The Company strives to
safeguard its ability fo conlinue as a going eoncam so that they can maximise returns for the shareholdars and benefits for other stake holders. The aim to maintain an optimal capital structure and
minimise cost of capital,

The Compary managas s capilal struclure and makes adjusiments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adust the capital structure,
the Company may raturs capital 1o sharehalders, issue oew shares of adiust the dividend payment {0 shareholders (i ittacd). Cansistant with others in the industry, tha Company monitors s capital
usirtg the gearing ratic which is (o debt divided by olal equity plus total debl,

As at As at
31 March 2018 33 March 2017
Tolal debt {¥ lakhs}) 1131.37 19.58
Totat equity (¥ lakhs} (§.01839) {8.004.83)

Total debt to eguity ratio {Gearing ratic) {601 {9.01)
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Summary of significant accounting palicies and ather explanatory, information te the financial statemant for the year endad 31 Mareh 2018

38

K3

32

33

Operating lease

Vear ended Year anded
Particutars 31 Wgreh 2018 31 March 2017
¥ lakhs ¥ lakhs

A. Futurg laase rental payments

~ Net fater than one year 444 445

~ Later than ong year and not later than five years - -

- Later than five years - -
8. tL.ease payment recogniged during the year 545 4.97
. Ganoral description of the leasing arrsngement:

- Leased assets ; office promises

~ Futurg lease rental payments ary determinad on the basis of loage pavable as per the agreement,

The Company is prncipally if & singhe bust G viz. "Toutism aod Yansportation’.

The Company has incurred net loss of ¥ 14.36 fakhs during the year ended 31 March 2018 and a3 at that date, has accumulated lossos amounting to ¥ 9,008.42 1akhs which has resulted in complete
arasion of is sebworh and ig current tablities exceeded s currant assels by ¥ 8,177.25 lakhs. The operations of the Company ara depandent of the project undertaken by the holting company and

atver entiies In the group as 2 whole: There is uncertainly In the going consera of halding pany wehich is deg an the successhd letion of the project. White' the Company has incurred
lngses during its inltial years, the Company is in the of ing its husiness plan la view of expected growth oppodunities and intends 1o sigei ly expand its bust operations going
farward, Basis this, the management betiaves ihat going concarn of the holding company s approprigte. The of e Company, idering the cont 8 financiat support from tha holding

company, have prepared the ghove Gnancigl statemsnts on 4 “Going Congerny basis,

Recent accounting update

In March 2018, fhe Ministry of Corporate Affairs has notifiett the Companigs (Indian Accounting Standards) Amended Rules, 2018 (‘amended rules’), As per the amanded rules, ng AS 115 "Revenue
from contracts with-customers’ supersedes nd AS 11, "Construction contracts” and ind A3 18, "R “ and is inable for all ting pericds ing o ar afier 1 Aprd 2018, Ind AS 115
irroduses & new framework of fve step model for the ysis of revenu i The modet figs that revenus should be recognised wher {or 83} an entity transfer contral of Qoads or services
o & customer @t the armount 10 which the entity expects © be antied. The néw revenue standard is applicable fo the Company from  Apdl 2018, The Company is evaluating the requitement of the
ampndmant and the impiot on the Bnancial statements,

Thisis a summary of sigaificant acoaunting palicies and olher exolanatory informatinn referred 10 in our capart of evan date

For Watker Chandiok & Co LLP Far and an behalf of the Board of Direciors
Chartered Accountants
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