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To the Members of Rosebay Hotels Limited
Report on the Financial Statements

1. We have audiled the accompanying financial statements of Rosebay Hotels Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act’) with respect to the preparation of these financial stalements that give
a true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (‘Ind AS') specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and appiication of appropriate accounting policies; making judgments and
estimales that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completensass
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.
4. We have laken into account the provisions of the Act, the accounting and auditing standards and

matlers which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

pﬁ

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to oblain reasonable assurance about whether these financial statements are free from material
misstatement,
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6. An audit involves performing procedures to obfain audit evidence about the amounis and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a lrue and fair view in arder
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in india
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 31 March 2018, and its loss {financial performance inciuding other comprehensive
income), its cash flows and the changes in equily for the year ended on that date.

Material Uncertainty Related to Going Concern

9. We draw attention to note 16 to the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. 0.36 lakhs during the year ended 31 March 2018, There were no
operations in the Company during the year ended 31 March 2018 as the Company is dependent on the
project undertaken by the holding company, Lavasa Corporation Limited, and other entities in the group
as a whole. The above factors indicale a material uncertainty, which may cast significant doubt about
the Company's abllity to continue as a going concern. However, basis the support of the holding
company and other factors mentioned in the aforesaid note to the financial statements, management is
of the view that going concern basis of accounting is appropriate. Our opinion is not modified in respect
of this matter.

Gther Matter

10. The audit of the financial statements for the year ended 31 March 2017 was carried out and reported
by another auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an
unmodified opinion on those financial statements vide their audit report dated 17 April 2017.
Report on Other Legal and Regulatory Reguirements

11, As required by the Companies (Auditor's Report) Order, 2016 (‘the Order) issuad by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A 2 statement on
the matters specified in paragraphs 3 and 4 of the Order

12. Further to our commaents in Annexure A, as required by Section 143(3) of the Act, we report that:

&} we have sought and obtained all the information and explanations which o the best of our
knowledge and belief were necessary for the purpose of our audit;

b} inour opinion, groper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;
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the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related to Going
Concern, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting {IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 2 May 2018 as per Annexure B
expressed an unmodified opinion;

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {(Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position

i the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016 which is not
relevant lo these financial statements. Hence, reporting under this clause is not applicable

2 o)

O e

éj / ng,, L{&J (»»é‘(‘i(,»{/? k&zgu\f g *“{}} L LA
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Chariered Accountants
rm ‘s Registration No.: 001076N/N500013
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pef Sudhir N, Pillai
Partner

Me

mbership No.: 105782

Place: Mumbai
Date: 2 May 2018
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Annexure to the Independent Auditor's Report of even date to the members of Rosebay Hotels Limited, on
the financial statements for the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a frue and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i} The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)
of the Order are not applicable.

(i) The Company does not have any inventory. Accordingly, the provisions of clause 3(il) of
the Order are not applicable.

(i) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3iiya), (b)) and
3(iti){c) of the Order are not applicable.

(iv) in our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v} in our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable .

(viy The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services, Accordingly, the
provisions of clause 3(vi} of the Order are not applicable.

{vii} (8) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payabie in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable.

(b) There are no dues in respect of income-tax, goods and service tax, service tax, duty of
customs, duty of excise and value added tax that have not been deposiled with the
appropriate authorities on account of any dispute.

{viii})  The Company has no loans or borrowings payable (o a financial institution or @ bank or
government and the Company did not have any culstanding debentures during the year,
Accordingly, the provisions of clause 3(viil) of the Order are not applicable.

{ix) The Company did not raise moneys by way of initial public offer or further public offer {including
debt instruments) and did not have any term loans culstanding during the year. Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

{x} No fraud by the Company or on the Company by its officers or employees has been noliced or

reported during the period covered by our audit
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Annexure A (Contd)

(xi)

The Company has not paid or provided for any managerial remuneration. Accordingly, the

provisions of Clause 3(xi} of the Order are not applicable

{xvi}

ij») (.(%;/Qlife&,e(:& Qé\.ﬁ}?’f@ i}»f{f{& g‘%‘ QC) é" 1

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable

I our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS,

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures,

in our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

o
i

For Walker Chandick & Co LLP

Chartered Accountants

Fi rm 5 Regastrak on ?aw 001076N/N500013
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per Sudhir N. Pillai

Partner

Membership No.: 1056782

Place: Mumbai

Date: 2
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Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i} of sub-saction
3 of Section 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the financial statements of Rosebay Holels Limited (the "Company”) as
at and for the year ended 31 March 2018, we have audited the internal financial controls over financial
reporting (IFCoFR) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note®) issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFGoFR based on our audit, We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAl and deemed to be prescribed
under section 143(10} of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Qur audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepled accounting principles. A Company's IFCoFR includes those policies and
procedures that {1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that lransactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principies, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company, and (3} provide reasonable assurance regarding prevention or timely detaction of
vnauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.
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Annexure B (Contd)

inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detecled. Aiso, projections of any evaluation of the IFCoFR {o future periods are subject to the risk that
IFCoFR may become Inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Gpinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAl
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For Walker Chandiock & Co LLP

Chartered Accountants
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per Sudhir N. Pillai
Partner
Membership No.: 105782
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Place: Mumbai
Date: 2 May 2018
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Rosebay Hotels Limited
Bafance 8heet as at 31 March 2018

Note As at Az at
Particulars No 31 March 2018 31 March 2017
) Tin lakhs ¥ in lakhs
ASSETS
Current assels
Financial assels
Cash and cash equivalents 3 0.02 0.02
Loans 4 088 2.48

Total current assets 0.90 2.50
TOTAL ASSETS 0.90 2.50
EGUITY AND LIABILITIES
Equity
Equity share capital 5 5.00 5.00
Other sguity {4.10) (3743
Total equity 0.90 1.26
Liabilities
Current Habilities
Financial Habilites

Trade payables & 0.42

Other financial liabilities 7 0.79
Other current liabilities 8 0.03
Total current liabilities 1.24
TOTAL EQUITY AND LIABILITIES 0.80 2.50

Nofes 116 17 form an infegral part of the financial statements

This is the Balance Sheet referred 1o in our audit report of aven date

For Walker Chandiok & Co LLP
Chartered Accountants

Y
/ YA
Sudhir N. Pillai “Avipash Harde
Partner Direclor

tMembership No.: 105782 DIN 1 06981622

Place: Mumbai
2048

Date : 2 May 2

Place: Mumbai
Date : 2 May 2018

=

For and on behaif of the Board of Directors
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Rajesh Kankani

Director
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Rosebay Hotels Limited
Statement of Profit and Loss for the year ended 31 March 2018

Year ended Year ended
Particulars MNote No.| 31 March 2018 31 March 2017
¥ inlakhs ¥ in lakhs
incame
Revenue from operations -
Total income - -
Expenses
Other expenses g 0.36 (.58
Total expenses 0.36 0.59
Loss before tax {0.36) (0.59)
Tax expenses

- Current tax -

- Deferred tax . -
Loss for the year {A} {0.36) {0.59)
Other comprehensive incomel(loss) for the year, net of tax{B) -

Total comprehensive loss for the year, net of tax (A+B) (0.36) (0.59)
Loss per equity share of each having face value of T 10 each
Basic and diluted (in 3) 12 {0.72) {1.18)

Notes 110 17 form an integral part of the financial slatements

This is the statement of Profit and Loss referred to in ousudit report of even date

For Watker Chandiok & Co LLP
Chartered Accountants
Fim Registration No, J01076N/NG00013

“ #

For and on behalf of the Board of Directors

¢ 4.5
oollhcn P
A e
Sudhir N. Pillai Rajesh Kankani
Parner Director Director

Membership No . 105782 DIN 1 06881622

Place: Mumbai
Date : 2 May 2018

Place: Mumbay
Date : 2 May 2018

DIN - 07536753




Rosebay Hotels Limited
Cash Flow Statement for the year ended 31 March 2018

Particulars

Cash flow from operating activities
Loss before tax
Operating loss before working Capital changes

Changes in Working Capital

- Decreass in loans

- Increase/ {(decrease) i other fnancial labilities
- increase/ (decrease) in other current liabilittes
- Decrease in frade payables

Operating loss after working capital changes
Taxes paid (net of reflund)

Net cash used in operaling activities

Cash flow from investing activities
Net cash used in investing activities

Cash flow from financing activities

Net cash used in financing activities

Net decrease in cash and cash equivaients during the year
Cash and cash equivalents at beginning of the vear
Cash and cash equivalents at end of the year

Year endad Yoar ended
31 March 2018 31 March 2017
¥ inlakhs Z in lakhs
(036 (058
{036} (0.59)
160 -
(079 0.85
(0.03) 0.03
Q.47 -
. (6.01)
(A) - (.61)
(B} :
(C}
(A+B+CY - {0.01)
0.02 003
4.02 0.02

Note

The cash flow stalement has been prepared under the indirect method as set out in indian Accounting Standard (Ind AS 7
stalement of cash flows. Effective 1 April 2017 the Company adopted the amendment to ind AS 7, which require the entities to
provide disclosures that enable users of financial stalements 1o evaluale changes in liabilities arising from financing activities,
including both changss ansing from cash flows and non-cash changes,suggesting inclusion of a reconciialion between the

opening and closing balances in the Balance Sheet for fabili

Notes 110 17 form an integral part of the financial statements

This is the Cash Flow Statement relerred (o in our audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountanis

“ace Mumbas

ale 2 May 2018

s arising from finangt
requirement. The adoption of amendment did not have any material impacl o

g aclivilies, o meel the disclosure

n the Gnancial stalements,

For and on behalf of the Board of Directors

s
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Rajesh Kankani
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Director Direclor
N OBYB16Y DN 07536753
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2 May 2018




Rosebay Hotels Limited

Statement of Changes in Equity for the year ended 31 March 2018

A} Equity share capital

Particulars

Number

¥ in lakhs

Equity shares of ¥ 10 eachiissued, subscribed and paid
As at 31 March 2018
Issue of equity shares

50,000

5.00

As at 31 March 2017

50,000

5.00

tssue of equity shares

As at 31 March 2018

50,000

5.00

B} Other equity € in lakhs}
Reserve and Surplus
Particulars Retained Total
earnings
As at 31 March 2016 {3.15) {3.15)
Loss for the year (0.59) (0.59)
As at 31 March 2017 (3.74) (374)
Loss for the year (0.36) {0.36)
As at 31 March 2018 (4.10} (4.10)

Notes 1 to 17 form an integral part of the financial staterments

This is the Statement of Changes in Equity referred (o in our auditeport of even date

For Walker Chandick & Co LLP
Chartered Accountants
Firm Registration XEQ\UO?O?GN!NSOOO'? 3

Sudhir N. Pillai
Partner
Membership No.- 105782

Place: Mumbai
Date : 2 May 2018

S— Q
(;?j (
NP
Avinash Harde
Director

DIN - 06981622

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors

WRNTIS
%, Q%@%L‘“R%E/*

Rajesh Kankani
Director
DIN 07536753




fosebay Hotels Limited

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2018

it}

Corporate information

Rosebay Hotels Limited {the Company'}is a public |
Companies Acl, 1958 Tr‘€> Company 1
office of the Company s located at Hincon House, LBS Marg, Vikeoli (We

November 2010 The Hnancial slaterments of the Company flor the year ended 31 March 201
asclution of the Board of Director on 2 May 2018

dormcilad in india and s incorporated under the provisions of the arstwitile
principatly engaged in the bb me@s of ”Ho:e s and Hospilality” al Lavasa, Maharashiea, India. The registers
humbas 4(3(}‘ 31 ndia. The Company was incorperated on 24
18 were authorised for issue in accordance with

,x

Significant accounting policies

Basis of preparation
he financial stalements of the Company have been prepared 10 comply in all matenal respects with
rotified under the Companies (Accounting Standards) Rules, 2015,

indian Accounting Standards ("ind A8™)

The financia! staleme have been prepared under the histonical cost convention with the exception of certain financial assels and Habdities which
rave been measured at falr value, on an accruat basis of accounting,

Accourting policies tave been consistently applied except where a newly issued accounting standard 1s initially adopled or a revision 1o an ¢
accounting standard requires a change in the accounting policy hitherio in use

SUNy

Alf the assets and liabidites have been classified as current or con-current, wherever applicable, as per the operating cycie of the Company as per
the guidance set out in Schedule 1l 1o the Companies Act. 2013 {"the Acl"} Based on nature of products 7 services, the Company has ascenained
its operating cycie as 12 monihs for the purpose of current and nor-current ol ationof a of Habililies

an Rupees, which is alse he Company's funclionsl currency. ang
indhcated

values are rounded o

e Company's financal stalements are reported in
the nearest lakhs (INR G0000), except when otherw

Accounting estimates

The preparation of the financial stat 15, in conformity with the recognilion and rmeasurement principles of Ind AS. requires the management to
make astimates and assumplions that affect the reported amounts of assets and Habilites and disclosure of contingant habilities as al the date of
financial statements and the results of operation during the reported period. Although these estimates are based upon management's t‘e&
kriowledge of current events and actions, actual resulls could differ from these estimales which are recognised in the period in which they a
determined

Estimates and assumptions

The key assumptions concerming the fulure and other Key sources of eshmtxons are ceviewed on ongoing basis. that have a significant ¢
causing a material adjusiment o the carrying amounts of assets and hiabilties within the next financal year,

The Company has based ds assumplions and estimales on pafametms avaitable when the financial statements were prepared. Exisling
circumstances and agssumpliong sbout fulure developmants, however, rmay changs due 1o market changes or croumstances arising that are beyond
the control of the Company. Such changes are reflected in the financial stalements in the period in which changes are made and, if material, their
effects are disclosed in the notes o the francial slatements,

or

Financial instruments

A financial instrument is any contract that gives rise 10 a financial asset of one entity and a financial liability

;instrument of anciier entity,
¥ Y

a} Financial assets

initial recognition:

In the case of financial assets, not recorded al fair value through profit or lngs 3 are recogmsed ndially at far value plus
33ckon osls that are duectly atiribulable to the acquisition of tha t s of financial assets thal require delivery of
i a hme frame established by regulation or convention in ‘“o market place 'fe" ular way trades) are recognised on the trade dale, g, the
e Company commits to purchase or self the asset

urohases

Subsequent measurement:
for purposes of subsequent measurement, Ainancial assets are classified »

i‘man{;;ai asseis measured at &mori,zsd cost

F ial assels are subsequently measurad al amortised cost if these fi

these assets in order to coliect contre :i\nv cash flows and the contraci
payments of principal i $

he &.,:«‘cc%we Interest Rate {

258

waﬂc:zz‘assm e
e ;’rsm t?‘ e

are
o
Profit

e

alement of

Financial assets at fair value mmugh other comprehensive income (FVTOCH:
assels are held within a business mode! with
and the contractual lerms of anc

ancial assets are measured at FV ()Ci if these financs
iect contraciual cash flows or 6

ecified dates lo

are solely payments ¢ 5t Dal amount ¢ B g oy the & lakan
FHERBNSIVE ICOMmE. exy recognition of impairment gains or ic“ ses, nierss we and fore g XORENGe g and |

gnisad i the Slatemen




Rosebay Hotels Limited

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2018

De-recognition of financial assets
The Company de-recognisas a financial assel o
asset and substantially all risks and rewsrds of ownership of i

fers the financial

niy when the contractual rights o the cash lows from the as t expire, o it g
¥ P
azsel to ansther enfily.

Y

Il ihe Company neither transfers nor retaing substantially all the risks and rewards of ownership and continues to control the ransferred assel, the
Company recognizes its relained interest in the assets and an associated liability for amounts it may have to pa

If the Company retains substantially all the risks and rewards of swnership of a transferred financial asset, the Company continues o rec ognise he
financial asset and also recognises a collateralised borrowing for the proceeds received.

impairment of financial assets
I accordance wilh nd AS 109, the Company applies the Expecled Credit Loss ("ECL”) mode! for measurement and recognition of impairment loss
fnancial assets and credit risk exposures

The Company foliows “simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified approach does not require
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at sach reporting date, right
from its initial recognition

For recognition of impairment loss on ot financial assets and nsk exposure. the Company delermings that whether thera has been a significant
n the credi risk ce imtial recognition. If credit risk hag notincreased significanty, 12-manth ECL is used  provige for impairment iosv
ever, i credit risk has in {12 subsequent period. credit quality of the mstrument improves such that

rased significantly, Hetime ECL is used. |
18 0o fonger g sigrificant increase in credit sk since inllial recognition, then the entity revents 1o recagnising Impairment loss atiows
on 12-monih ECL

ECL 15 the difference be Ewee" alt contractual cash fows that are due 1o the group In accordance with the contrac! and all he cash flows that the
entity expects o rece all cash shortfalls), discounted at the ongnal BIR. Lifetime ECL are the expecled credil losses resulling from alf
possibie defaull events avvr he expected life of a financial instrument. The 12-month ECL ig 2 portion of the hfetime ECL which results from default
events that are possible within 12 monibs afte reporing dale

ECL imparment loss allowar Statement of Profit and Loss

s& (or reversat) recogrised during the period is recogn

ed as expen Home i th

b} Equity instruments and financial labilities
Fiancial abilites and equity instruments issued by the Company are classified ac
it and the definiions of & financial !!asmy and an squily instrun

cording to the substance of the contraclual armangements entered

nt

Equity instruments

A equity Instrument is any contract thal evidences a residual interest in the assets of the Company after deducting all of ils liabilities. Equity
instrurments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equily instruments which are issued for
congideration gther cash are recorded at faiy value of the equily instrumant,

Financial liabilities

initial recognition

fal recogition, as financial labilites at FYPL loans and borrowings and pavabies as approoriate Adl financial
4 initially st far value and, in the case of loans and borrowings and payables, nat of directly altributable lransaction costs,

Subsequent measurement:
The measuremant of financial kabilties depends on their classification, as described below

Financial Habilities at amortised Cm{

After injual r2 ton, interest-bea wently measured at amortised cost using the EIR method. Any diference
atwaen the proceeds {net of tansaction costs) and the seith w*em or redermption of borrowings 15 recogrised over the term of the borrowings in the
tatement of Profit and Loss

Amortised cost s 0
EIR amortisation s included as S15 i the .“ atermeant of Profit

tor pretium on acs

Wi Loss

on ard fees or costs that are an integral part of the FIR The

d and the Company issues equily instrument t axirguish all or part of the labi
ed in the Statement of Profit and Loss; measured as & da’fﬁreface between the carrying amount of the
ue of emsiy nstrument issued

suaf“ a gair
d the fair

Fmancsa% Esam& ties ai fair vatue through profit or loss (FVYPL}
§EVPL de financial labiliies held for firng and financial liabi
d for trading  they are incurred for the purpose of repur

rofit and Loss

pired. When
xisting liability are substantialiy mog
ition of 3 new Hability. The difference in ¢

or he ¢

hability

<} Ofk,et*mg financiat instruments

Cinane




Rosebay Hotels Limited

Summary of significant accounting poticies and other explanatory information o the financial statements for the vear ended 31 March 2018

Wi

vit

viii}

Reclassification of financial assets

Tre Company determines classification of financial assets or fiabilities on initial recognition. Afier initial rec SgAItoN, 1o re &swmaﬂw is m.’c( ‘o'
financial assets which are categorised as equity instrumenis at FYTOC! and financial assets of liabilites that are specifically d
For financial assets which are debt instruments, a reclassification is made ony f there 15 a change w the business model
assets. Changes to the business mode! are expected to be very in frequent. The management determines change in the busing
of extarnal or internal changss which are significant 1o the Company’s operations. A change in
beging of ceases o perdform an activity that is significart to #s operations. I the Compar nancial assels,
reclassification progpectively from the reclassification dale which is the first day of the immediately next reporting period following the o
business model. The Company does not restate any praviously recognised gains, losses (including impairment gamns or logses) or interest

af m:snesgéng t%m £
s model as a resut

income tax
ternent of Profit and Loss

income tax comprisas of current and deferred income tax. Income tax 5 recognised as an expense or income n the S
excest to the extent it relate y recognised @ aquily or in 0(,1,

a) Current incore tax

Current income 1ax s recognised based on the estimaled tax liability comouted after t taking credil for aliowances ang aexemplions in accordance with
the income Tax Act, 1861, Current iﬂcome tax assels and Habilities are measured at the amount expacted to be recoverad from or pad 1o the
taxation authorities, The {ax rates and {ax laws used 10 compute the amount are those that are enacted or substant ivaly enacted, at the rep
dale

by Deferred income tax

Deferred tax is determined by applying the Batance Sheet approach. Deferred tax assels and labiliies are recognised for all deductible zemnomry
differences between the financial statements’ carrying amount of existing ets and tia and their respective tax base. Defe
habilites are measured using the enacted tax rales or tax rates that are s stvely enacted at the Balance Sheel date Me e‘fcct o <
assels and liabilities of a change in tax rates is recognised in the period that inciudes the tment da )dvr'm tax
the extent that It is probable that fulure taxable profits will be availabl ainst which the temporary differences
ravigwed at each Balance Sheet date ©© sess realisation

Deferrec tax assels and labilites are offsal when them 5 ale atfv enfpreeadie sght to offs, et current tax ass
and tax lialvlities are offset where the entity has
and setle the lability simultanes g
Minimum Afternative Tax ("MAT"} credit is recognised as an asset only when and to the exlent it is probabie that the Compan
ncome lax during the specified period,

Revenue recognition

Revenue from saie of food and beverages including service charge is recognised at the point of sale when the services are rendered and no
sigraficant uncentainty exists regarding the amount of consideration thal will be derived from the sale of food and beveragss and regarding ils
collection. Revenue from services is recognised as and when services are rendered. Revenue fom goads and services are accounted as ret of

terest income is recognised on time progortionate al basis.

Borrowing costs
Borowing costs consist of inte

the BEHR amortisation i

fand other cosis ¢ funds

be Company

Urs N CONNE

ol 3 qualifying a
ey relate (o the penpd tlf o
$ i the penod in which they accur

Provistons, contingent Habilities and contingent assets
A provision is fecoqmced whezn af“e Company has a ,@re:)mt abligation {legal or constructive) as a resul
outfiow ic benefits Wil be required to setlle the obligation. in tespect of v
amount of obligation @row nc 15 {excnuqu gratuity and *ow,,‘ nsatad abser are determine:
settle the obli {;atnon ai zf*n Ei»amz nce ohee[ date. In case iy e value of mor
iy, Whay 15 used, the inco

ate and adusted 10 e

provable that an
& can be made of the

VIGIO!

ihe current mana

Bala

{d ¢

tions that
3 nat
# cannoct be meas

sa from past ey whose &

. 3 firmed by the
control of the Company. A o2

Hily aiso ar

in respect of possible o

S s

bilities are disclos
ﬁoﬂ—acc > of one or more
ity cannot be recogn

Contingent assets are disciosed where

Earning per share

net prolt or loss for the year atin
average n
atiriputable to

FTET

oss for the ysﬁ
tive potental

\;c’C}ig%"‘( currency wansaclions

aj Initial recognition

PNETS
HRount e

1y L



Rosebay Hotels Limited

Summary of significant accounting policies and other explanatory infarmation to the financial statements for the year ended 31 March 2018

¢} Treatment of exchange difference
sxohange dfferences ansing on setfiement/ restaternent of short-term {or
2 as income of axpense it the Satemaent of Profit and Logs.

i

G Curency mor

winting for exchangs difterenc ¢
change differences ansing on long-lerm foreign currency monel
remaining uselul life of the asset and exchange differen
y Transtation Account” and amor!

i

wy has opted o continue with the
the transtion d as per previous C
apiatised and

0 ansiion © Ind AS the Comyg
y tems, oulstanding g
wisition of a fixed as

fare

wiated in the “Fareign Currency Monet

®}
ses, where the lassor effectively retaing substantally all the risks and benefits of ownership over the ieased term, are classified as operating
leases. Operaling lease paymenis are racognised as an expense in the Statement of Profit and Losg on a straight-ing basis over the lease term
except where the lease payments are structured 1o mereass in ine with expecied general inflation. Assels acauited on finance lease are capitalised
atfair value or present value of mirmur fease payment at the inceplion of the fease. whichever & lowear.
xi}  impairment of nonfinancial assets

As at each Balance Shee! date. the Company assesses whether there i an ind
there is an indication of reversal of impairment [oss recognised i the previous periods i any indication exists. or wher
for an assel s requred, the Company delermines (he
axceeds its recoverable ar

Recoverable amou
irncase of an indivs
- it case of cash gen
generating unit’s fair val

s determined:

2!, at the higher of the assels' fair value tess cost o sell and value in use; at
unit{a group of assets thal generates dentified, ndependent cash flows), at the higher of cash
ue less cost to seil and val

B2

T L

I assessing value In use. the estimated future cash fiows are discounted to their present value using pre-tax discount rate that refiects current
ket assassments of time value of money and risk spacified (o the assel in determining fair value less
are laken mto account. i 5o such vansaction can be dentified. an appropriate valuation model is ussd

impairrment losses of continuing operations, including wpsirment on nwventories, are recogised mnog
properies previog
previcus revaluation,

When the Company considers thal there are no realistic prospects of sel, the retovan
mpairment [0ss subsequently decreases and the decrease can be related obj

then the previously recogrised impairment 1oss s reversed through the Statement of Profit and Loss,

overy of the as

xliy Cash and cash eguivalents
Cash and cash equivalenis »n the Balance Sheet compnses of of
mionth or legs, wiuch ubject to an nsigrificant risk of changes

xiit} Segment reporting
Operating segmet
operating decision maker regularly moniiors and reviews the oparaling result of the whole Company as one segment of "Hotels and Hospitality'
Thus, as defined in Ind AS 108 “Operating Segments”. the Company’s entire business falls under this one operationai segment.

and lHabiliies of the Company are

ng on long-term foreign currency

aton that a non-financial assel may be impaired and alse whether
annual impairment testing
recoverable amount and impairment 0ss s recognised when Be carrying amount of an asset

cost o sefl, recent market ransaction

: Statement of Profit and Loss, except for
Iy revatued with the revatuation taken w OCL For such properties, the impairment is recognised in QCI up o the amount of any

amounts are written off. H the amount of
zobvaly @ an event occurring after the unpairment was recognised

5 and on hand and short-lerm dgeposils with an onginal maturity of three

reporling provided o the chisf operating decision maker. The chief



Rossebay Hotels Limited
Summary of significant accounting policies and other explanatory information to the financial statermants for the year ended 31 March 2018

A)

8}

2)

Cash and cash equivalents

As at
31 March 2018
¥ in lakhs

As at

31 March 2017

€ in fakhs

Castt on handg .02 G.02
Yotal Cash and cash equivalents 0.0 g
Loans
Loan given 1o related party {refer note11) 0.88
Total Loans 0,48
Equity share capital
Authorised share capital
200.000 (31 March 2017 200,000} equity shares of ¥ 10 each 20.60 20.00
Totat authorised share capitat 20.00 20.00
issued, subscribed and paid up share capital
Equity share capital
50000 (31 March 20177 50,000) sauity shares of T 10 sach fully o 500 5.00
Total (ssued, subscribed and paid up share capital 5.60 5.00
Reconcilintion of equity shares ouistanding at the beginning and at the end of the reporting yoar

As at As at
Equity Shares 31 March 2018 31 March 2017

No of shares Tin lakhs No of shares Tin lakhs

Al the beginning of he year 50,000 5.00 50,0600 5.00
issued during the year - -
At the end of the year 56,006 5.00 50,000 5.60
Details of sharehoiders holding more than 5% of shares of the Company and shares hald by Holding company

As at As at

31 March 2018

31 March 2017

No of shares

% holding

Mo of shares

% holding

Equity shares of ¥ 10 each fully paid

Lavasa Corporation Limited

40

MU

50008

100.00%

Bonus shares/ buy backishares for consideration other than cash issued during past five years:

:

The Company has neither 851
5 years from riing date

any bonus shares

Rights and restriction attached to aguity shareholders:

Tre Company has only one

s of aguity

¥ oan

iuoaacn

tvery holder o

d i

the

of shreholder

i1 nor has the

1 the ens

are been any buy back of shares during past




Rosebay Hotels Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2018

6

5

i

As at As ot
31 March 2018 31 March 2017
¥ inlakhs € in lakhs
Trade payables
Tolal cutstanding dues of Micro, Small and Medium Enterprise (refer note below) - -
Total cutstanding dues of creditors other than Micro, Small and Medium Enterprise - 0.42
Total Trade payables - 0.42

Note: There are no micro and small enterprises o whom the company owes dues and which are oulstanding as al 31 March 2018 This
information as required to be disclosed under the Micro Small and Medium Enterprises Development Act (MSMED) Act, 2006 has been
determined to the extent such parties have been wentified on the basis of information available with the Company. There is no interest paid or
payable during the year

Other financial liabilities
Payable to related party (refer note 11) - 0.79
Total Other financial labilities - 079

Other current liabilities
Statutory dues payable
Total Other current liabilities

G.03
0.03




Rosebay Hotels Limited

Summary of significant accounting policies and other explanatory information to the fin

ended 31 March 2018

ancial statements for the year

9 Other expenses
Rates and taxes
Legal and professional
Payment to auditors
Statutory audit fees
Other services
Total Other expenses

Yesr ended Year ended
31 March 2018 31 March 2017
¥ inlakhs Zin lakhs
0.03 0.03
028 0.21
0.05 0.30
0.05

0.59




ARosebay Hotels Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2018

W Contingencies and commilments

There are

£y at the Batarce Sheet

mimenis

11 Disclosure in accordance with ind A5 24 Related party transactions
i} Mame of retated parties and nature of relationghip
Holding company

iy Transactions with related partios:
(% in Jakhs)

Holding company
Particularg As af As at
31 March 2018 | 31 March 2017
Transactions during the year:
Expenses incurred on behalf of the Company
081 -
Balance at the year end
included i Loans
Lavasa Corporation Lan 388
included in other Hinancial Habilities
Lavasa Corpuration | 7] 0.7%
12 Loss per share:
(¥ in lakhs)
Barticulars 31 March 2018 3% March 2017
5 renoiders (0.6} G 59}
50,000 50,00
Loss per share (Basic and diluted) (in T {0.72} {1.18}

13 Financial instruments

ISruEns oo be exchanged 1 8 surrant ranss

on Detween wiliog

methods

ash 2

wvpbies. rade payables, o curre o anproxsnple 1

iy fixed

i

by the Compe

3 Lrates and dvilh

s are o

y pased on o

o acoos for the

warthness of the

ounte

Financial instruments by category

The carrying value and the fair vatue of financial insteuments by each category as at 31 Mareh 2018 .
{Tin lakhs

Financial Financial agsels

assets § 1 liakitities at | Financial asseis / Yotal carrvi
Farticulars tabilities at fair value tabitities at fair otal carrying Total fair Value
amortised through profit | value through OCH valus
costs of foss
Assets
Cash and cash equsvaienis §.0z PRy 502
Logng Les 582 088

Liabilities

Trage payables

Diher fin,

The carrying valug and the fair value of financial instruments by sach category as at 31 March 2017-
T in lakhsy

Financiat Financial assets] .
, kit Financial assets
pssets / fliabilities at Habitities at fair Total carrying
o . seogn N . LR EE: % 4 4 ¢ (o1 N s
Particutars tiabilities at fair value ’ HY BYING | Total fair Value
R . valus through valug
amortised through profit oo
costs or joss B
Assels ;
1 eusvale jehsyd 8.02
748 248
Liabilities
[rage pnyabies &42 - 042 .4z
073 PR 0.7¢

i,
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Summary of significant sccounting policies and other ex slanatory information 1o the financial staterents for the year anded 31 March 2048

14 Financial risk management objectives and policies

Rores

Thie Campar

g AT
finanoiat marke!s and seek 1 ¢ 7 55 ooty on s |

sty nsk. Tre Comp

@ unpredictal

Market risk
Mark g
thres typas

al

it the far v

et rate 1

Market -
ronsruments i the Company

yae becayu

equtty price nsk T

of changes n marke

COMpnses

tnterest rate

Thire arg o Borroveny s inthe

e

b Foreign currency risk

The Company has no balances +

§inus cons:

il Credit risk
Cradit risk ref on by the counterparty re £ FRUTT 2X]
cortriputed by cash and Bank balances are
aat of gny mgarm i orpdl enp AT €
7 was as follows
{¥ in fakhs)
As at As at
31 March 2018 | 31 March 2017
g cash equivaionts 207
.88
0.90
i Liguidity risk

at the Company will encounter Gifficulty the obligalions associate: i s hrgng ELR are setlied by dehver

. Tre Company's approach for ma g re ay far quiily (o me
rdinong, without ncumn % 3 d 4 camages (o Company's reputation Typica

of H o S

Liguadity risk 1§ the nsk |

Maturity analysis of financial instruments
As al 31 March 2018

(€ int takhs)

Contractual cash flow

Particulars Repayable o

8-12 Months Ahove 1 year Total
demand.

As at 31 March 2017
(% in takhs

Gontractual cash How

Particulars @ 5
articulars Repayable on 612 Months Above 1 year Totat
damand

547

Trade payat

s prircipaty eng

IMpany

support

17 Recent accounting update

fey or 2018, the Miostry

o
g O

Accounting S

g
des nd AS

2G18 {amended rdes’)
Constructen contracis™ and nd AS 18, F

& nev it

customae

ams
stomar at

B ahng
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For and on behalf of the Board of Directe

7 Sudbir v

Paringr

Wt




