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Independent Auditor's Report

To the Members of Lakeshore Watersports Company Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Lakeshore Watersports Company Limited
{the Company'}, which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and
Loss {including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes In Equily for the vear then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Sectian 134(8) of the
Companies Act, 2013 {'the Act) with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs (financial position), profit or joss {financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Seciion 133 of the Act This responsibility also includes
maintenance of adequsate accounting records in accordance with the provisions of the Act for
safeguarding the assels of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implemeniation and maintenance of adeqguate
internal financial controls, that were operating sffectively for ensuring the accuracy and completeness
of the scoounting records, relevant (o the preparation and presentation of the financial stalements that
give a lrue and falr view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statementis based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
malters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requiremsents and plan and nerform the
audit o obtain reasonable assurance aboul whether these financial statements are free from material
misstatement.

Page 1of 7

Officas in |

& 2601




Walker Chandiok & Co LLP

10.

1.

Lakeshore Watersports Company Limited
independent Auditor's Report on the Financial Btatements

An audit involves performing procedures o oblain audil evidence aboul the amounis and the
disclosures in the financial slatements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material missiatement of the financial slatements, whather due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial stalements that give a true and fair view in order
io design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the approprigteness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial siatements.

We believe that the audil evidence we have obtained is sufficient and appropriate fo provide a basis for
our audil opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given io us, the
aforeszid financial statements give the information required by the Act in the manner so required and
give a frue and fair view in conformity with the accounting principles generally accented in India
including Ind AS spacified under Section 133 of the Act, of the state of affairs {financial position) of the
Company as at 31 March 2018, and its profit (financial performance including other comprehensive
income), its cash flows and the changss in equily for the year ended on that date.

Other Matter

The audit of the financial statements for the vear ended 31 March 2017 was carred out and reporied
by another audilor, Messrs. G, D. Apte & Co, Charterad Accountants, who had expressed an
unmodified opinion on those financial statements; vide their audit report dated 18 Aprit 2017,

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Repor) Order, 2016 (the Order’) issusd by the Ceniral
Government of india In terms of Section 143(11) of the Act, we give in the "Annexure A7, 3 siaternent
on the mallers specified in paragraphs 3 and 4 of the Order.

Further to our commenis in Annexure A, as requirad by Section 143(3) of the Act, we report thal:

a) we have soughi and oblained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit;

b} inour opinion, proper books of account as required by law have been kept by the Company so far
as i appears from our examination of those books;

¢ the financial statermnents dealt with by this report are in agreement with the books of account:

d} inour opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act;

2} on the basis of the written representations receivad from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 164{2) of the Act;

fi  We have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year endsd on that dale and our report dated 2 May 2018 as per “Annexure B
expressed an unmodified opinion;
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Lakeshore Watersports Company Limited
independent Auditor's Report on ths Financial Blatements

g With respect o the other mallers {o be included in the Audifor's Report in accordance with Rule 11
of ihe Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of cur information
and according to the explanations given o us:

The Company does not have any pending litigation which would impact its financial position;
g g

The Company did not have any long-lerm contracts including derivalive conlracis for which
there were any malerial foreseeable losses;

There were no amounts which were required 10 be transferred io the Investor Education and
Protection Fund by the Company;
The disclosure requirements relating to holdings as well as dealings in specified bank notss

were applicable for the period from 8 November 2016 to 30 December 2018 which is not
relevant o these financial statements. Hence, reporting under this clause is not applicable.

§§ 2 2 pAb
ol jur ordidle 2 GIF
For Waltker Chandiok & Co LLP

Charterad Accountants
Firm's Registration No.: BO1876N/NSG0013

-
e

per Adi P.$6thna
Pariner
Membership No.. 108840

Place: Mumbal
Date 1 2 May 2018
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{akeshore Watersports Company Limited
indepsndant Auditor's Report on the Financial Statements

Annexure fo the independent Auditor’s Report of even dats 1o the members of Lakeshore Walersporis
Company Limited, on the financial statements for the vear ended 31 March 2018

Annexurs A

Based on the audit procedures performed for the purpose of reporting a frue and fair view on the
tinancial statements of the Company and 1aking inio consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and 1o the best of our knowledge and belief, we report that:

{1} {a) The Company has maintained proper records showing full particulars, including
guantilative delails and situgtion of fixed gsseis.

{b} The fixad assels have been physically verified by the managament dagéag the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assels is reasonable having regard to the size of the Company
and the nature of its assets.

{c} The title deeds of all the immovable properties {which are included under the head
‘Property, plant and equipment) are held in the name of the Company.

(i} The Company does not have any lnventory. Accordingly, the provisions of clause 3(i) of
the Order are not applicable.

{iii} The Company has nol granied any loan, secured or unsecured fo companies, firms,
Limited Liability Parinerships {LLPs) or other parties covered in the register maintainad
under Section 188 of the Act. Accordingly, the provisions of clauses 3{iliYa), 3(i)b) and
3(iiiy{c) of the Order are not applicable

{iv} in our opinion, the Company has not entered into any transaction covered under Sections 188
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable

ho meaning of
g me H

4,

Company has not accepted any depo meani

a8 si in t i
of the Act and the Companies {Acceptance of Deposits) Rules, 2
visions of clause 3{v} of the Order are not applicabls.

s

Sections ?3 0 76
Accordingly, the pro

{xg} in our opinion, th

g
01

9 ow

{vi} The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
orovisions of clause 3(vi} of the Order are not spplicable.

{viifa) The Companyis regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and services tax, service lax, duly ::3?
customs, duty of excise, value added tax, cess and other malerial statutory dues, as
applicable, 1o the appropriate authorities, Further, no undisputed amounts payable in
respect thereof were outstanding at the vear-end for a period of more than six months
from the date they become payable.

{b} There are no dues in respect of income-tax, goods and service fax, service tax, duty of
customs, duty of excise and value added tax that have not besen deposited with the
appropriate authoriies on account of any dispuls.

{viily The Company has no loans or borrowings payabie o a financial institution or a bank or
government and the Company did not have any ouistanding debentures during the vear.
Accordingly, the provisions of clause 3{viii) of the Order are not applicable

o VAL
o
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Lakeshore Watersports Company Limited
Independent Auditor’s Report on the Financial Statements

Annexure A {Conid

{ix)

(%}

{xi)

{xil}

(il

{xiv)

{xv)

1o (1

Wailker Chandiok & Co LLP

The Company did not raise moneys by way of initial public offer or further public offer {including
debt instruments) and did not have any term joans outstending during the vear. Accordingly,
the provisions of clause 3(ix} of the Order are not applicabls.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period coverad by our audit,
The Company has not paid or provided for any managerial remuneration, Accordingly, the
provisions of Clause 3{xi} of the Order are not applicable.

i our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3xiiy of
the Order are not applicable.

I our opinion, all transactions with the relaled parties are in compliance with Saction 188 of the
Act, where applicable, and the requisite delails have been disciosed in the fnancial statemenis,
as required by the applicable Ind AS. Further, in our opinion, the Company is not required to
constitute audit commities under Section 177 of the Act.

During the year, the Company has nol made any preferential allotment or private placemant of
shares or fully or partly convertible debeniures.

In our opinion, the Company has not enlered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required 1o be registerad under Saction 45-1A of the Resarve Bank of India
Act, 1934,

A

Chartered Accourdants

LA

Firm's &g%sifaﬁﬁﬁ No. GO1078N/NS0OG013

per Adi B<Set
Partner
Membership No.. 108840

Place: Mumbai
Date: 2 May 2018
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Lakeshore Watersports Company Limited
independent Auditor's Report on the Financial Btatements

Annexure B

independent Auditor's report on the internal Financial Controls under Clause {i} of sub-section
3 of Section 143 of the Companiss Act, 2013 {the “Act”}

n conjunction with our audit of the financial statements of Lakeshore Watersporis Company Limited
{the "Company’} as at and for the year ended 31 March 2018, we have audiled the inlernal financial
controls over financial reporting (IFCoFR) of the Company as at that date.

Manasgement's Hesponsibilily for internal Financial Conirols

The Company's Board of Uireclors is responsibls for establishing and maintaining internal financial
controls based on the internal conlrol over financial reporting criteria established by the Company
considering the essential components of internal controd stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting {the "Guidance Note") issued by the Institute of Charlered
Accountants of India (ICALL These responsibiiities inciude the design, implementation and maintenance
of adequate internal financial conirols that were operaling effectively for ensuring the orderly and
efficient conduct of the Company's business, including adherence o Company's policias, the
safeguarding of its assels, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
raquired under the Acl.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issusd by the ICAl and deemed 10 bs prescribed
under section 143(10) of the Act, o the extent applicable to an audit of [FCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Nole require thal we comply with ethical
reguirements and plan and perform the audit io oblain reasonable assurance about whether adequals
IFCoFR were established and maintained and if such conbrols operated effectively in all materisl
respects.

Cur sudil involves performing procedurss (o oblain audit evidence aboutl the adequacy of the IFCoFR
and their operating effectiveness. Gur audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a malerial weakness exists, and testing and evaluating the design and cpsrating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstalement of the financial
statements, whether due to fraud or error.

We belleve that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financlal Reporting

A Company's IFCoFR ig a process designad (o provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial siatements for external purposes in accordance
with generally accepled accounting principles. A Company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, sccurately and faldy
reflect the transactions and dispositions of the assels of the Company, (2) provide reasonable
assurance that transactions are recorded as necessary o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with aulhorisations of management and direclors of the
Company;, and (3) provide reasonable assuwrance regarding prevention or fimely delection of
unauthorised acquisition, use, or disposition of the Company's assels that could have a material effect
on the financial statements.
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Lakeshore Watsrsporis Company Limited
independent Auditor's Report on the Financial Sistements

Armmexure B (Conid

inherent Limitations of Internal Financial Controls over Financial Reporting

8&{:@:{;5@ of the inherent limitations of IFCoFR, including the possibility of coliusion or improper

management override of controls, material misstatements due 1o error or fraud may occur and not be
detected. Also, projections of any evaluation of the |FCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or thal the degree of compliance
with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such intemal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issuad
by the ICAL

A
(. o lP
or @;a %{%s‘ Chandick & Co LLP

Chartered Accountants
Firm's Registration No.: 001076N/NS0D013

per Adi P,
Partner
Membership No.: 108840

Place: Mumbai

Date: 2 May 2018
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Lakeshore Watersports Company Limited
Balance Bhest as at 31 March 2018

As at As at
Particulars Nots No. 31 March 2018 31 March 2017
T lakhs 7 iakhs

ASSETS
Mon-current asssis
Property, plant and equipment 3 147 83 17303
inlangibie asselg 3 0.49 G.85
Fmancial assels

Loans 4 084 .24
income iax assets (nel) 5 130
Yol non-current asseis 180,58 174,82
Current assets
Financial assets

Trade recsivables & 1.47 115

Cash and cash equivalents 7 52,14 116.70

Bank balances other than cash and cash equivalents g 72.87 83.45

toans o 4.72 484
Gther Financial assels 10 93.23 -
Income lax asseis {net) 5 K 1.18
Gther current assets " 5.55 5.97
Toial current gssels 229.98 193.28
TOTAL ASSETS 280,54 367.80
EQUITY AND LIABILITIES
Eqguity
Fauity share caplial 124 5.00 500
Instrument entirely sguily in naturs 128 10.98 10,98
Oiher souily 33423 28191
Total equity 380.21 307.89
Liabilities
Non-gurrent liabllities
Provisions 13 7.3 8.00
Total non-current labliities 7.31 .00

14 1037 42 78

Gther financial liabilities 15 597 5.08
Other current llabilities 16 4.47 3.55
Provisions 17 2.21 280
Total current Habilities 23.02 54.01
TOTAL EQUITY AND LIABILITIES 380.54 367,90

Notes 1 to 30 form an integral part of the financial statements

This is the Balance Shest referred 1o 10 our audit report of sven date.

For Walker Chandiok & Co LLP
Charterad Accountanis
Firm Registration No.001076N/N500013

Adi P Sein
Partngr
Membership No.: 108840

Place: Mumbai
Dale 2 May 2018

For and on behaif of the Board of Directiors

Wangesh Kerkar Hemant Bangar
Dirscior Director
AN 07810842 DIN 07 oBOsE7

Place Mumba
Dals 0 2 May 2018




Lakeshore Watersports Company Limited
Statement of Profit and Loss for the vear endad 31 March 2018

Year endsd Year ended
Particulars MNote No. | 31 March 2018 31 March 2017
< Izkhs T lakhs
income
Revenue from operations 18 20810 18818
Sther income 19 12.34 917
Total incomae 218,44 208,38
Expsnses
Employes Denelits expense 20 5187 5398
Depreciation and amortisation expense 3 2537 29.37
Finance Cost 21 2.31 118
Cther expenses 22 §86.32 82.45
Total expenses 175.97 166,98
Profit before tax 42.47 41.38
8% expenses
Current 1ax - -
Deferred tax - -
Profit for the year (A} 42.47 41,38
Other scomprehensive incoms (OCH
ltems not to be reclassified subsequently to profit or loss
- Gainf{loss) on fair value of defined benefit plans as per actuarial valuation .18 {0.16)
- Income tax effect on above - -
Other comprehensive income/{loss) for the yaar, net of tax {8} 0.18 {0318
Tolal comprehensive incoms for the year, net of tax AvE) 42.83 41.22
Earning per equity share of nominal value of ¥ 10 sach 25
Basic 8495 82.77
Dituted 26.58 2590

Notes 1 to 30 form an integral part of the financial statements

This is the Statement of Profit and Loss referred 1o in our audit report of even date.

For Walker Chandiok & Co LLP
S%aﬁ&wiz Accountanis
Firm Hag ;si(a* ion NO.OB107EN/NEOO1S

R !{ )
“% 3%@%
Adip W;gg}a"”

Pvﬁﬁef
Membership No.: 108840

—

Vﬂmnwmmﬂ‘"
4 3
g

Place: Mumbai
Date : 2 May 2018

For and on behall of the Board of Directors

) %ﬁgﬁ%
B s
MaAngesh Kerkar “Hemant Bangar
Director Director
DIN.O78105842 DN : 07980667

Place: Mumbal
Date : 2 May 2018




Lakeshore Watersporis Company Limited
Cash Flow Staternent for the year ended 31 March 2048

Y%gr ended Year endad

Particulars 1 March 2018 31 March 2017
7 lakhs ¥ jakhs

Cash Hows from operating aclivities
Net profit before tax 42.47 41.38
Adjustment for:
Depreciation and amortisation 25.37 29.37
injerest on fixed deposit {8.02} (6.83)
Impairment 10ss provision on trade receivable 0.72 .18
Operating profit before working capital {:f’;arzggf«s 58.85 54,60
Changes in working capital
{increase} / decrease in olher non current asset - 55885
{increase} / decrease in trade receivables {(1.0% 812
{increase}/ decrease in other current asset .42 {4.02}
{increase) / zéecra«}sa inloans 012 -
{increase) / decrease in other financial asset {83.23) -
Increase / {d f“mase} in trage payables (32.42) {14.11)
Increase / {(decrease) in other financial iabilities 089 872
increase / {decrease) in other current abilites 1.82 {G.52)
increase / {decrease} in provisions 8.76 G.24
Cash generated from [ {used in) operations {63.123 6598
Direct taxes {paid) / refund .14 012
Met cash generated from / lused in} operating activities (A) £83.78 6610
Cash flows from investing activities
Purchase of groperty, plant and eguipment - (8.68)
Fixed deposits with bank (9.41) 10.80
interes! received on fixed deposils 811 £.83
Met cash generated from | {used in} investing activities (8} 1.30 8.17
Cash flows from financing activities - -
Net cash generated from [ {used in} financing activities (€} - -
ingrease / {decrease} in cash and cash equivalents during the year (A+B+(C) (64 .56} 7527
Cash and cash eguivalents at beginning of the year 1168.7C 41.43
Cash and cash equivalenis at end of the vear (Refer note 7) 52.14 118.70

bote

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard {Ind AS 7) statement of cash
flows. Effective 1 April 2017, the Company adopled the amendment © Ind AS 7, which require the entities o provide disclosures that enable
users of financial statemants to evaluate changes in Habiliies arising from financing activities, including both changes arising from cash flows
and non-cash changes suggesting inclusion of a reconciiation between the opening and closing balances in the Balance Shael for liabilities
arising from financing activities, 1o meet the disclosure requirement. The adoption of amendment did not have any material impact on the

financial statements.

Notes 1 to 30 form an integral part of the financial statements

This is the Cash Flow Statement referred o in our audit repart of even date.

For Walker Chandick & Co LLP
Chartered Accountants
Firm Registration No 001078N/NS00013

3 X 1Y
3 ‘M«/;
AdipP %ei?a “
Partner °
Membership No.; 108840

Place: Mumbai
Date | 2 May 2018

For and on hehalf of the Board of Directors

AT

2~

Mangesh Kerkar Hemant Bangar
Dirsctor Director
DIN.07810542 DN D7988667

Place: Mumbal
Date © 2 May 2018




Lakoshore Watersports Company Limited

Statement of Changes in Equity for the year andad 31 March 2018

A Equity share capital

Particulars Mumber ¥ iakhs
bed and naid
500
5.00
March 2018 0,000 5.00
8. instrumenis entiraly equity in nature lalso refer nots 12
Particuiars Mimber ¥ takhs
0.001% cumulative converlible praference shares of £ 10
each issued, subscribed and paid
Asg at 31 March 2018 108,796 10.28
issue of preference shares . -
As 8t 31 March 2017 109,788 10.98
isgue of preference shares - -
As at 31 March 2018 109,798 10,98

£, Diher sguit

{Z takhs

Particulars

Raserves and surplus

Other comprehensive
ncome

Total squity

ibutabls to

Secmgses Retained Het gas§ on fair ¥a?i&§ equity holders
premium o of defined benefit
earnings
reserve slang

Az at 31 March 2016 1,086,938 #36.281 0.04 250.69
Profit for the vesr - 41.38 - 4138
Other comprehensive income - 8 {0.18) {016}
Az at 31 March 2017 108598 794 87 0,20 291.91
Profit for the year - 42,47 - 42.47
Cther comprehensive income » - (0.18) {0.18}
Az pt 31 March 2018 1,088,898 T782.39) 0.36 334.23

Nature and purpose of reserves

i} Instruments entirely squity In nature

souly shares nas been specified. Post such conversion the same will be trasferrad o pauily.

1} Becuritios prowd

35 ws wrem g
W TERRTYE

This represents the equily component of cumulative convertibie preferance sharss issuad by the Holding company; wherein on conversion the fixed number of

i
Seaurities premium i5 used to record the pramium on fssue of shares, The reserve wilt be vllised in accordance with the provisions of tha Compandes Act, 2013

i} Net loss on fair valus of defined bensfit plans - O3

The Company has recognised remeasurement gaing/ {loss} on defined benefit plans in OCH,
/. The Company transfers amounts from this reserve o retained eaminas when the refevant obligations sre derecognised.

These changes are accumulal

within tha OCI reserve within other

dotes 1o 30 form an integral part of the Snanciad sistements

This is the Statement of Changes in Equily referred to in our audit report of sven dals.

For Walker Chandick & So LLP

Charlgred Accountants

Firm ?@g%ei{aiioa No Q0T076M/NBO0013
i

Addi 7
Pariner
fMambership No. 108840

Ptace: Mumbai
Date : 2 May 2018

For and on bahalf of the Board of Directors

(it

Mangesh Kerkar

Director
DIN.O7810542

Place: Mumbal

Date : Z May 2018

Hemant Bangar
Thracior
DN G70804887



i akeahrre Watersports Company Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2018

v}

¥}

Corporate information
Lakeshore Wat
u}m?

worporated under
ons” at Lavasa, ;’mﬂaﬂgggash*fg india
india. The Company was incorporated 0

fssue i accordance with rg

ution of the Aay 2018,

Significant accounting policies

Basis of preparation
The firancial statements of the Co wa;;as:y have be
under the Companies (Accounting Standards) Rul

rds {Ming AB”)

1o comply in 8l material respects with he Indian Ao

4
ia

NJ

i?\z

s prapared undar the historical cost convention with the exception of cenan financial assels and iabililes which have
1 accras basis of accounting.

The Anancial statemaents hav
been measured at fair value, on

ng

Accounting policies have been congistently spplied excent where a newly Bsued soccounting slandsrd s ity adopled or a rovision 10 an exist

accounting standard requires a change in the accounting policy hitherlo in use.

1o the i:cmg:asx =t fxgi 15’} 34 m; sim"’ 8&:39{3 on ;hg natire of ;}facévctis wﬁ é.me %ewaaﬁ the aogut

ation in cash or cash eguivalents, the Company has ascertained ils operaling cycle as twelve months for the purpose of current / non
caass;?&caum of assels and

habiities,

re rpundsd o the

The Company's financial siatements are reporied in Indian Rupess, which (s also the Company's funclio
negrast iakhs (INF 00,0001 excent whan olharwise indicated.

Ascounting estimates

The preparation of the financial slatements, in nonformily with the recognition and measurement principles of Ind AB, requires the management o make
estimates and assumptions that affsct the reporied amounts of assels and liabilities and disclosure of contingent liabilities as at the date of finandial
siatements and the results of operation during the reporied period. Although these estimates are based upon management’s best knowledge of current
avents and actions, aciual resulls could differ from these estimates which are recognised in the period inowhich they ars determined.

Estimates and assumplions

Tre key sssumptions concerming the Ruture and other key sources of estimation are reviewed on ongoing basis, that have a significant risk of causing 2
matarial adjustmant o the carrying amounts of assels and Rablliles within the nex! financial year. The Company has based ils assumplions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developmants,
nowever, may change due to market changes or ciroumstancas arlsing that are bayond the controt of the Company. Such changss are reflected in the
financial statements in the perod in which changes are made and, f materal, thelr effects are disclosad in the notes o the fnancial stalements.

Proparty, Plant and Equipmant [Tangible Assats}

Property, Plant and Equipment are statad at cost of acquisition including atinbutable inferest and finance costs, i any, il the date of acquisition!
instatation of the assels eas accumulated doprecistion and sccumulated impairment losses, § any, Subsenuent expendilure relaling o praperty, plant
and soulpment is capitalised only when # is probabie that huiture economic benefils associated with the item will flow to the Company and the cost of the
tem can be measured reliably. Al other repairs and mainienance cosls are charged to the Statement of Profit and Loss as incurred. The cost and
refated acoumuiated depragiation are sliminated from the financial statements, sither on dispesal or when relired from aclive use and the resudtani gain
or 1038 are recognised in the Statement of Profit and Loss. ‘

Capital work-in-progress, representing expenditure incurred in respect of assels under development and not ready for thelr inlended use, are carried at
cost. Cost includes related acquisition expensas, construction cost, related borrowing cost and other direct allocable ovarheads.

On fransition to Ind AS, the Company has opted o confinue with the carrying values measured under the previous GAAP as at 1 Aprit 2015 of is
Property, Plant and Equipment and use that carrying value as the desmed cost of the Property, Plart and Equipment on the dale of transition e 1 Aprl
2015,

intang! bie assata

intan assels comprise of trademark and design and cost for software. These assels are siated at cost less sccumulaied amorlisation and
accumdatad impairment losses, if any. Subsequent expenditure is capilalised only when it is probable that fulure economic benelits associated with the
sem will flow to the Company and the cost of the term can be measured reliably,

Dapreciation and amortisation

Dagresation/ amorisalion is provided on the wr down value basis over the estimated useful fives of the assels on a pro-rata basis, The useful lives
have besn delermined based on schnical evaluation carried out by the management's expart, in order to reflact *z«e actual usage of the assets. The
assel's uselyl ives are raviewed and adiusted, ¥ aoproprigte. al the end of each reporting period,

Bulidings and sheds © 10 years
Plant and squipment . 20 vears

Compulers | & years
Office squipment © & years

Furriture and fixiures © 15 years

Compuler sofiware cosis and implam Ls8, ovar

their estimated useful lives that is a pgj

R —
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& amount if

ihan 45 sshmaled

An assel's car ately 1o ds recover
recoverable am

Financial Instruments

A

ity or pquity instrume

ancet nslrumaent i
a} Financial Aszats
yn of the financial assat

regulation or convention in the market place {reg
3s¢ or sefl the asset.

Subsaquent measurement:
For purposes of subsequent measurement, financial assels are clgssified in fallowing categories:

Financial Assels at Amortised Cost:

Financial assets are subsequently measured at amotised cost ¥ these fnancial assels are held w
assets in order to collect contractual cash flows and the contraciual terms of the financial asset give 1 fied dates to cash fiows that are solety
payments of principal and Interest on the principal amount oulstanding. Interest income fro ancial assets is inciuded in finance income using
the affsath terest rate ("EIR") method. Impairment gains or losses ansing o0 hese assels are recognised in the Siatemant of Profit and Loss,

" & business model with an pbjective 1o hold these
58 0N BREC ]

Financlal Assets Measured at Fair Vaiue

Financial assels are measured & fair value trrough OCHT these financial assets are held within 2 business modsl with an obs

in order i collect contractual cash flows or 1o sell these financial assels and the conlraciuat ierms of the financizl asset give rise on specified dales o
cash flows that are solely payments of principal and interest on the pringipal armount ot tstanding. Movements in the carrying amount are taken through
OCH, except for ihe recognition of impairment gains or losses, interes! revenus and foreign exchangs gains and loases which are recogrised in the
Staternent of Profit and Loss.

ctive to hold these assets

In respact of squity investments {other than for investment in subsidiaries and associates) which are not held for trading, the Company has made an
irrgvocable slection o present subsequent changes in the fair value of such nstruments in OCI Buch an slection is made by the Company on an
wirument by instrument basis at the tme of transition for exisling equily insiruments/ initigl recognition for new squity instruments

Financial asset not measurad at amortised cost or gt fair valua hrough OC) s carried at FYPL,
&

tmpalrmant of Financia! Assts
I aocordance with Ind AS 108, the Company applies the Fupecied Credit Loss {"ECL") mode! for measurement and recogrition of impairment joss on
financial assels and credit risk LEPOSLTBS,

he Company follows ‘simplified approach’ for recognition of impairment loss allowance on rade receivabies. Simplified approach does net require th
o ack changes in credit risk. Rather, i recogrises impairment loss afiowance based an Hatime ECL at each reporting date, right from |
tial recognition.

@ o

Far recognition of impairment loss on other financial assets and risk exposure, the Company deiermines that whether there has been a gignificent
increase in ihe credit risk since initlal recegnition. If credit risk has not increased significantly, 12-month ECL s usad to provide for impainment loss.
However, if credit risk has Inoreased signficantly, fifetime ECL is used. i in 8 subsequent period, credit quality of the instrument i proves such that
there is no longer & significant increase in credit risk since initial recogrition, then the antity reverts 1o recognising impairment loss afowance based on
TZ-month ECL.

ECL is the difference between all contractual cash flows that are dus fo the group in accordance with the contract and all the cash fiows thal the entit
expects to receve (e, al cash shortfalls), discounted at the original EIR. Lifetime ECL are the expected credit losses resulting from all possible default
events over the expected ife of a financial instrument, The 1 2-month ECL is 2 portion of the Hatime BCL which resuits from defaull events that are

possible within 12 months after the reperting date

ECL impairment loss allowance {or reversal) reco nised during the period is recognisad as ox ensefincoms in the Siatemant of Profit and Loss,
P 4 1 g

De-rscognition of Financial Asssis
Tre Company de-recognises a financial asset oy when the contractual fights to the cash flows from the ssset explre, or it ransfers the financial asset
and substantially all risks and rewards of ownership of the asset to another entity.

if the Company neither transfers nor rotaing substaniially all the risks and rewards of ownership and continuss 1o contral the transferred assel, the
Company recognizes its retained inlerest in the assels and an associated labilily for amounts # may have o pay.
the

If the Company retains substantialy all the risks and rewards of ownarship of a ransferred financial assel, the Company continues 10 recognise
financial assat and also reco a collaleralised borrowing for the proceeds received.

Y

by

b} Equity Instruments and Financial Liabilities
Financia) fabiities and equity instrumenis issued by the Company
into and the definitions of a financial iability and an equity instrume

are classified according o the subsiance of the contraciual arrangemanis snlerad

Equity Instruments

Anequity instrument is any coniract addual interest in the assets of the Company afte lities. Equity
nslruments which are issuad for cast iproceeds received, issued for

conswieration other than cash are recow gquily inslrument,
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Financial Liabilities

initial Hecognition

. 88 fing

@ case of

alow |

ent iﬁmarm : s depends on their ci;

ag st FYPL. Financigd

Finangial “”?Lﬁ e ot FVPL mclude finan
Habilities arg © ad as %wsd for
trading are recognised in the

iney are ,rcurmﬁ for ¢ 3y of repuichasing s near e {Sm $53 {:}? iosses on labiities held for
ofit and Loss.

e arantae contracis
use the spac

G sad N
the lability is
recogrised less cumulative amartisation. Amortisation

¢ are those Csf‘zime‘:ii that ¢

as a hability az fair xa%ue aﬁgu “@G f ransaciion cosls that ars direclly ﬁémsmab*‘@ " '?*@
sured at the higher of the amount of loss allowance delermined as pef impairment requirements 0‘5 m* ;%
is recogrised as finance income in the Statement of Profit and Loss.

w_:

Financlal Habilities at Amortised Cost
After iritinl recognidion
betwaen the proceeds {nst of
Statement of Profil and Loss.

151,

oans and o g are subsequently measyred at amortised cost using the EIR mathod. Any difference
ardd slemant or redermption of borrowings is recognised over the term of the borrowings in the

Armortised costis uﬁ%{;ua’m by fziwm inin account any discount of premium on acouisition and fees or cosis that are an integral part of the EiR The
SR amortisation s included as Trance costs In the Statement of Profit and Loss

Whars the Dompany issues optionally convertible debenture, the falr value of the bability portion of such gebentures is determined using a market
interast rate for an aguivalent non-convertible debenture. This valus s {e»:i):ﬁm as a lability on an amortised cost basis uniit extinguished on
sonversion of rademption of the debenjures. The remainder of the proceeds i atid hutabie (o the egully porlion of the instrument. This is recognised and
included in shareholders' equity {net of incoma 1ax) and are not subssquently re-measured.

Financial guarantee confracts issued by the Company are thosa contracts that require a payment (o De mads o reimburse the holder for 2 loss  incurg
because the specified debtor falls (o make a payment when due In acocordance with the temms of the debt strument. Plinancial guaranies contracts are

tially a3 g Hability ot fair valus, adiusted for ransaction costs that are directly altributable lo the issuant e of the guaranies. Subsenuanily,
Y Y g )4

racognized

ihe habifity is measured &t the higher of the amount of loss allowance determined ag per impairmant requirements of ind AS 109 and the amount
recognized less cumulalive amortization.

amena ad ard the Company ssues eqully insruments 10 a cradifor 1o exlinguish all or part of the liabuly
Statament of Profit and Loss: measured a3 a difference botween the carrving amount of the
issued.

De recognition of Financial Lisbillties

Financial liabilities are de-recogrised when the obligation specified in the contract is discharged, cancelied or expired. When an
is replaced by ancther from the same jender on substantially different terms, or the lerms of an existing fiabiily are substantally modified, such an
exchange or modification is treated as de-recognition of the original iability and recognition of a new labiily. T The difference in the respective carying
amounts s recognised in the Stalement of Profit and Loss.

fgetting Financial Instruments
Financial assels and financial labiities are offsel and the net amount is reporied io the Balance Sheel i there is a currently enforceable legal right fo
offsel the recognised amounts and there is an infention 1o seltle on a nel basis 1o realise the assels and seltie the Habilites simulianeously.

impairment of Non-Financial Assets
As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial assel may be impaired and aiso whether
there is an indication of reversal of impairment loss recognised in the previous pereds. I any indication exists, or when annual impairment testing for an

assel fs required, the Company determines the recoversble amount and impairment loss is recognised when the carrying amount of an asset excesds
its recoverable amount.

Recoverabie amount is determined:

i r;i an individual asset, al the higher of the assels’ fair value Jess cost o sell and value in
éﬂ if ash generating unit {a group of assels that genarates identified, indapendent cash flows), at the higher of cash
ng unit's falr value less cost to sell and vatug inuse.

In assessing value In use, the estimated future cash flows are discounted to their present value using pre-tax discount rate thal reflects current market
assessments of the ime value of money and risk specified to the asset. In determining fair value less cost o ssll, recent market ransaciion are taken
intes aceaunt. if no such transaction can be identified, an appropriate valuation model is used.

airment on inveniories, are recognised in ihe Statement of Profit and Loss, except for
1is recognised In OCT up fo the amount of any

as of continuing oparal
g%g ravalued with the revaiuation éak@f 1o OCL For such properties, e impairment

When the Company considers that thar nea; g’ézé Bysgucts g‘r’ maowr\g of tha assel, the relevant amounts

impairmant 105 subsaquently ée{:fezazs@ Ane dfgjﬁ A58 ;@@ be related chisclively 1o an event ocourring afler ¢

the previnusly recogrised | wmgﬁ 3?6 terment of Profit and Loss,
§

d, then
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Fre gnactad or subglan

ined by &
e financal stalements’ op
wrad using the anaueé tax rates or tax 3 ¢
es of a change K raies is recognised in the peri
15 probable that fulure taxable profits will be avai
c?’: Balance Sheet date 1o reassess realisation

cgnised for gl am et a% tempora :’y

assels and s
substantively enacted at the Sascxwe Sheet sa*a The ef?eci. on daf@neﬁ tax
ferrad tax assels are only recognised {o
rences can be ulifised. Such assels are

Deferred tax assets and labilties are offsel when thare
habiities are offset whare the enlity has 2 @gaﬁ;y enforceable right to o
the hability simultansousiy,

B g

egatly enforceabde right to o?&m current tax assels and labillies. Current lax assets and tax
;

settie on a net basis, or o realise the asset «31’1&5 3

1

Mirdmum Allernative Tax ["MAT") cradit iz recognised as an asset anly whan and 1o the exient it is probable that the Company will pay normal insome
tax during the specified period.

Ravenue recognition

i} Revenua is recognised as and when services are rendered and 1o signif
counted as net of taxes

tarest income is recognised on time pro porlionate at basis.

ant uncertainty exists regarding the amount of the consideration and are

Emploves benefits
Defined Contribution Plan

Contributions to defined contribution schemes sush as provident fund, employees’ state insurance, labour weifare fund and supsrannuation schems are
charged as an sxpense based on the amourt of conlribulion required 10 be made as and when services are renderad by the employess. The above
benefits are classifisd as Defined Contrbulion Schames as the Company has no further obli ligations beyond the monihly contributions.

Deafined Benefit Plan

The Company also provides for gralully which is a defined benefil plans, the fiabitties of which is determinad based on valustions, as at the alance
shest date. made by an independent actuary us zng the projected unit cratit method. Re-measurement, comprising of acluarial gaing and iosses, in
respect of gratulty are recognised in the OCL in the period in which they occwr. Re-measurement recognised in OC are fmz reclassified to the
Statement of Profit and Loss in subseguent pero is pam service cost is recognised in the Statemant of Prfi the parod of plan
amantdment or curtaiiment. The classification of the Company's obligation into current and non-current is as per the actuaral veluation report,

Bhort-term Benefits

Short-term emplovee benefils such as salar e, wagss, performance noentives el are recognised as expenses al the undiscounted amounts in the
Statement of Profit and u}s% of the period in which the related service is rendered, Expenses on non-accurmsidating compensated absances is
recogiised in the period in which the absences oco

Leavs entitlement and compensated absences

Accurnulaied lsave which is expected 1o be uiilised within next twelve months, is realed as short-lerm ampicyes ben ament, other than
short ferm compensated absences, are provided based on & acluadal valuation, similar 1o that of gratuity i}@ner’iz He-measuremant, somprising of
actuarial gains and losses, in respect of leave snlitierment are recognised in the Statement of Profit and Loss in the period in which they ooour,

Borrowing costs
15 cong s‘ sf interest and other costs that the Company incurs in connection with the borrowi g of funds. Also, the EIR amortisation is

53%3"0‘%‘7% cos

Borrowing costs relating fo acauisition, construction or production of a qualifying asset which lakes substantial perod of time to gat ready for its
imended use are added 10 the cost of such assel (o the sxtent they relfate to the period W such assels are ready lo be pul 1o use, All other borrowing
cosis are expensed in the Statemant of Profit and Loss in the peried in which they ooouwr

Provisions, Contingsnt Liabilities and Contl Ingant Assets

A provision is recognised whan the {‘srﬂm'@y bag a present obligation (legal or constructive as a resull of past events and it 8 probable that an culflow
of resources embodying sconomic benefils will be required (o seltie the obligation, in respact of which 2 reliable estimate can be made of the am
obigation. Provisions (excluding grat, uily and compensated absences) are delerminad hased on management's estimate required to le the obligation
st the Balance Sheet dale. In case the time value o monay 18 material, provisions are discounted using a current pre-tax rate that reflects the risks
specific (o the tability. When dis seounting is usged, the increase in the provision due o tha passage of time is recognised 25 a finance cost. Thess arg
reviewad al sach Balance Sheat date and adjusted io reflect the current management estimates,

sg from past events, whose axis ée f1ee wmiﬁﬁ be confirmed by the occurrence
¥ also arises, in rare cases,

assible obligations 1hat an
m events not wholly within the control of the Company. A co Hingant 1
fity cannot ba fes Qaﬁsse* %‘ecawa Leannobbe measured reliably.
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Forolgn currancy transactions
a) initial recognition

Foreign currency iransactions are ! the reporting currency, Dy appiyi
reporting currency and Ihe foreign qurrency ai the date of the transaction. %éow
the average rate approximate the actual rate al the date of the transactio

CUITERCY Bmoun
ng, the Compar

b

=

B} Conversion
3E

14 seis and labilities denominaled in forsign currencles are eg 3t the ring date. Non-monstary dems
are carded in terms of histarical cost denominated in a foreign currency ar nge rate at %;*w date of the ransaction.

¢} Treatment of axchangs differance
Exchange differances arising on seitiemeant f%icziemeﬂ; of short-term foreign currency monetary assels and
as income of expense in the Statement of Profit and Los

pities of the Company are 1
¥

On transition o Ind A8, the Company has opled © con ing for exchange differences arising on long=lerm foreign curmency
mf:mf«f’aﬂg items, ouistanding as on the transilion dale, as per previous GAAP. Exchange differences arising on long-lerm forgign currency monetary
items related 10 acguisition of a fxed asset are capilalised and depreciated over the remaining useful life of the asset and exchange differences arising
on ether long-term forsign currency monetary flems are accurmulated in the "Foreign Currency Monetary Transtation Account” and amaortised over tha
oI = of ihe concermed monatary lam.,

Laage

| zases, where the lessor effaciively relains substantially all the risks and benafils of owoership over the leased term, are classified as operaling lsases.

O rating lease payments ars recognised as an expense in the Statement of Profit and Loss on a sliraight-ine basis over tha lease term except whers
he lpase f?angMa are structurad to increase in line with expecied general inflation. Assels acquired on finsnce lease are capilalised al fair value or

g\mem value o vmum lease payment 2l the inception of the lease. whichever is lower,

Cash and cash sguivalents
Cash and cash sgquivalents in %m Balance Shest comprisas of cash al banks and on hand and short-term deposils with an odginal maturity of th
month or less, which are subjeci to an insignificant risk of changss in value

Sagment r@gm‘iiﬁg

Operalirg segmen 1s are reporied in @ manner consistent with the internal reporting provided 1o the chiel operating decision maker, The chisf operating
gacision maker v ezgu sarly monttors and reviews the operating result of tha whole Company as one segment of "Watersports activily” Thus, as defined in

ing AS 108 "Operating Segments’, the Company's endire business falls under ihis one operational segment.

Space intentionatly 16ft blank
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3. Property, plant and squipment

2} Tangible asssts € iskng
Particuiars gaéédm% and P5afy§§ and VOy?fica Fm{z%im‘e and Compuisrs Total
shads equinment equipment fixtures

Gross carrying valua

As at 31 March 2016 12.08 205.24 2738 4.99 1.15 225.72
Dath s/ disposals - - - - - -
As at 31 March 2017 12,08 211.81 318 4.99 1.58 233.64
Additions . ~ - - -
Deductions/ disposals ~ - ~ - . -
Az gt 31 March 2018 12.08 11.81 3.18 4.53 158 233.84
Accumulated depreciation / amortisation

As at 31 March 2018 Rk 2588 0.26 5.80 0.44 31.81
Depreciation/ amartisation charge for the year 3z 25.14 0.44 .74 0.3 29.00
weoumutated deorecialion/ amortisatic - - - . -
As at 31 March 2017 45 52.02 .78 1.84 0.80 60,81
Depreciationd amortisation charge for the yesr 172 22.23 G.34 .61 0.31 25.21
Accumulzled depreciation/ amortisation on disposals - - - - - -
Az 8t 31 March 2018 7.47 74.25 1.08 225 1.11 8z.87
Met carrying value

As gl 31 March 2018 482 137.58 293 274 .47 147.83
Ag at 31 March 2017 563 158.79 Z48 235 9.7% 174.03
B3} intangible assels
Particulars Computer ?rad&m%r?s and Toiat

software Casigns

Gross carrying value
Am at 3% March 2016 0.48 0.08 054
Additions 074 0.74
Deductons/ disposals . - -
Ag at 31 March 2017 1.23 0.08 1.28
Additions - - -

Deductions/ disposals - - -
As at 31 March 2018 1.23 0.08 1.28
Accumulated amortisation
An at 31 March 2018 0.25 4.491 .26
Amoriisation charge for the year 036 .01 0.37
Accuraylated amorisation on disposals - - -
Az at 31 March 2097 .81 .02 0.63
Amartisation charge for the year 915 0.01 0.8
Accumulaied amortaalion on disposals - - -
A2 a2t 31 March 2018 0.75 5,94 4.7%
Met carrying value
As at 31 March 2018 0.47 0.6 4.49
Az at 21 March 2017 0.62 4.03 .65
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As at As at
31 March 2018 31 March 2017
(T {akhs 7 lakhs
4 Loans
Non-gurrent
Security deposits
- Related party {refer nole 24) 0.3 .36
- Others 0.68 0.58
Total loans 8,94 0.94
5 income tax assels {nat)
i. The following table provides the details of income tax assels and liabilities:
incomae tax sssels 1.30 1.16
Currsnt income iax labilities - -
Met balance 1,30 1.18
it The gross movemaent in the current tax assel/ (liability) for the
year ended i5 as follows:
Net current income tax asset at the beginning 1.18 1.28
Income tax paid / {refund) 0.14 {3.12)
Current income tax expense E ~
income tax on other comprehensive inoome - -
Met current income tax assst at the end » 1.18
Met non-currant ingome tax asset at the end 1.30 -
i Income tax expense in the Slatement of Profit and Loss comprises:
Current income taxes - -
Deferred income taxes - -
income tax expenses {net) - -
v, A reconciliation of the income fax provision to the amount computed by appliying the statutory income tax rate to the
rofitfloss) before income taxes is as below:
Profit(loss) before income fax 42.47 41.38
Enacled tax raltes in india 25.75% 30.80%
Comgputed expecled tax axpense - -
Effect of expenses not allowed for tax purpose - -
Effect of incoms not considered for tax purpose - -
income tax expense chargsd (o the statement of profit and loss - -
8 Trads receivables
Unsecured
Considered good
-Related parties [Refer nole 24) 0.01 -
~Others 1,48 1.16
Cansidered doubtiut
-Related parties (Refer note 24) - 018
-Others .80 -
2.37 1.34
Less: Impairment loss provision (allowance on rade recelvables) (0,90} {03.18}
Total trade receivables 1.47 1,18
7 Cash and cash equivalenis
Halances with banks 17.25 3892
Chegues on hand 0.60 .37
Cash on hand 2.51 0.26
Fixed deposits with bank [malurity less than 3 monihs) 31.78 77158
11670

Taotal cash and cash sguivaiants
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As at As at
31 March 2018 31 March 2017
{Z laknhs) ¥ lakhs}

8 Bank balances other than cash and cash equivalents
Fixed deposits with bank 7287 8345
" Fixed deposit held agains! bank guarantes

Total bank balances other than cash and cash eguivalents 72.87 53,45
9 lLpans
Security deposits
- Related party {Rafer note 24) 0.72 0.84
- Gther 4,00 400
Total jeans 472 4.84

10 Other financial assets

interest acorued and due on fixed deposits A1 -

Advance o related party {Refer note 24) 9342 -

Total other financial asssis 93,23 -
11 Other current asseis

Prepaid expensas 3.14 552

Balances with government authorities .41 045

Total other current assels 5.55 597

Tt sn st i Bpace intentionally 187 BIank «eerwermamann e >
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As st As at
31 March 2018 31 March 2017
T lakhs} {T iakhs
13  Long-term provisions
Provision for emplovee benefils (Refe g }
Gratuity 4.72 3.96
Compensatod absenses 2.58 2.04
Totsl long-term provisions 7.31 608
14 Trade payables
Total outstanding duss of Micro Enterprises and Small Enterprises {refar nole (a) below) -
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises
- due o related parties (Refer note 24) 0.48 10.68
- ofhers 2.88 3242
Total trade pavables 10.37 4278

a} There are no Micro and Small Enterprises, o whom the Company owes dues and which are culstanding as at 31 March 2018, This
information as required o be disciosed under the Micro Small and Medium Enterprises Developrment Act (MEMED) Act, 2008 has been
determined fo the extent such parties have been identified on the basis of information available with the Company. There is no interest
paid or pavable during the year,

15 (Other financigl lisbilities

Deposits 0,50 .20
Retertion deposit payables .64 (.64
Emploves benefits payable 4.83 4.24
Total other financial lizbilities 5.87 508

185 DOther current labilities

Statutory dues payable 4.47 3.55
Total other currend Habilities 447 3.55
17 Bhort-lerm provisions
rovision for employee benefits {Refer note 263
Gratuity .31 0.256
Compensated absenses 1.80 2.35

Total shori-lerm provisions 2.21 280
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Az at Az at
31 March 2018 31 March 2017
T lakhs ? lskhs

Bhare capital
Authorised share capital
mswt}s share capital

000 (31 March 2017 2.0
Total authorised share capl

0.001% convertible ;;r%?ermse g?*ar&%
$ {31 March 2017 11 shares of 10 sach, 1160 11.00
?i}ias authorised share capital 11.00 11.00

Equity share capital

iszued, subscribad and paid up share capiial

50,000 {31 March 2617 : 80.000) equily shares of ¥ 10 2ach fuly paid up 5 500
Total issued, subscribed and paid up share capital 500 5400

Reconciliation of equily shares oulstanding at the beglnning and at the and of the reporting vear

A5 at Az at
Equily shares 31 March 2018 31 Margh 2017
Mo of shares ¥ inkhs Mo of shares 2 lakhs
Al the beginning of the year 50,000 5.00 50,000 5.00
Shares ssued during he venr ~ - - -
Al e ang of e waar 50,000 5.00 50,000 5.00
Details of shareholders holding more than 5% of shares of the Company and shares hsld by Holding compan
Az at As at
Equity shares 31 March 2018 31 March 2017
Mo of shares | % holdin Mo of shares % hioldin
Eauity shares of 2 10 sach fully pald
Lavasa Corporation Limited 50,000 100.00% 50 000 100 .00%

Bonus share/buy back/sbares for consideration other than cash issued during past five years from reéporting date :
The Company has nether issued any bonus shares, shares issued for consideration othar than cash ror has there bean any buy back of shares during five
years from reporting date

Rights and restriction attached o equity shareholders

The Company has unly one class of squity shares having face value 2 10 sach Evary holder of equity shares is entitied to one vole per share. in the avedt ¢
liquidation of the Company, the holders of equily shares will be enliied to receive any of the remainin g assals of the company. Any dividend proposed by fhe
Borad of Direclors is subject i ihe apporval of shareholders in the ensuring Annual General Meeting.

Az As at
31 March 2018 3% March 2097
7 inkhs ¥ lakhs
instrumeant entively sauity in nature
iszued, subseribed and paid up share capital
Cyam ve o tibis share capital classified as equity
108,796 (31 March 2017 109,798} 0.001% cumulative convertible preference shares of 10 sach 1068 1098
Total isgusd, subseribed and paid up shars capital 16,92 14,98
Each convertible preference share will be entitied for convearsion inlo one equity share of 7 10 sach.
Above preferance shares will be convertad in 4 squal instalimenis on 14 February 2021, 14 Fabru ry 2022, 14 February 2023,14 February 2024,

The Company has option to redesm the preference shares on the date of convarsion. In the avent, he Company opls for such redamplion then the
cumuiative convertible praferance sharas eligible for conversion an sach of the conversion dates will be redesmed at 7 10 eac gether with pramium of €
990 par shars,

Beconciliation of greference shares oulstanding at the beginning and at the ond of the perlod

4.001% Cumulative convertible preference shares Fros :fsi;‘:;ﬁgmz f:;?i o 0?:;;:; Mam: f:; ; "
Althe peginning of the year 109,798 .98 109,796 1058
Shares issued during the year . . . R
At the end of the year 1058708 10.98 108 768 10,08

Details of shareholdars holding mors than 5% of shares of the Company and sharas held by Haolding company.

As at 31 March 2018 Ag a1 31 Mareh 2017
0.041% Cumulative convertible preference shares 7 - : e
" N Mo of sheres | % boldin Ng of shares % holdin
Lavasa Corporation Limited 05,705 10000 109,786 100.00
ighis amﬁ resiriction attached to cumdative com sholders

Genaral
which
on 5

oard of Direclors is subject to approval

vidend on cumulative convertibia preference sh :
%is;ﬁeié o one \sei}ia pat share omy on 185

hen &aﬁ,x. wider of cumulative converible g;?
direclly affects the dghis allached o preferend
preferance dividend remaing unpsid by 2 years




Laksshorg Walersporis CTompany Limited

Summary of significant account policies and other explanatory information to the financial statements for the year ended 31 March 2018
Year ended Year ended
31 March 2018 31 March 2017
% iskbs T iakhs
i8  Revenue from operations
Total revenue from operations 28818 a8 1g
1% Otherincome

21

22

Total othar ingome

Employes benefits expense

Balares

Contribulion o provident and other lunds {Refer note 298)
Siaff weifare expenses

Total employes benefits expense

Finance cost
Bank charges

Total finance cost

{Hher gxpensas

Power and fusl

Sparss consumed

impairment loss provision (aliowance on lrade recelvables)

Lagal and professional fees

ingurance

Car hire charges

Security charges

Housekasping charges

Rent

Hates and laxes

Rapuirs and maintenance

Payment to auditor
Statuiory sudd foes
Other services fees

Miscalianecus sxpensas

Total other sxpenses

®a
L O3
s

Lo L

2
12.34 817
48 88 5022
2.34 275
075 1401
8197 5398
2.31 118
2.31 1.18
20,17 15.78
.87 1238
0.72 .18
807 2.50
8.94 9.24
7.34 7an
528 588
9.23 8.20
1533 o
.36 0.27
&35 11
ae
5.44 a.57
98.32 83.48%




Lakeshors ?iazadsmfts Company Limited

Summary of 3 wing policies and other explanatos

information {o the fnancial s

sistements for the yaar ended 31 March 2018

23 Contingani lia

Particulars

44 Helated party disclosure

vibuita

i} Particulars of related parties, which conlrol or are under commen contral with the Cos TIRRNY |

Holding company

B Corpneation L

Fallow subsidiaries
L 1 @e:ﬁi@{ Limited

ﬁva Q&?!“E“‘;m{%’ uﬂ d
# Spachum Adventure Limited

éo%m ¥$}ﬂ€u¥ﬁ$:

Apolio Lavasa Health Corporation Li

i) ransaciions with related partiss

As at
31 March 2048
¥ takhs

As st
31 March 3047
€igkhs

(Z lakhs)

Kature of Teansactions

Haelding company

Fellow subsidiaries

Other related parties

Year sndedt
31 Mareh 2018

Yaar ended
31 March 2017

Yaar anded
31 March 2048

Year ended
31 Mareh 2017

Year ended
31 March 2018

Year pnded
31 March 2017

Sarvices recsived

31 March 2018

31 Blarch 2017

31 March 2018

31 March 2017

31 March 2018

Lavasa Corporation Limited 184 184 - - - -
sonabie Housing Limited « B 1.78 1.70 -

Sahyadni City Management Lisr - 0.5 a.80 - .

ay Ciy Technology Limsiag . 0.55 (.45 - .

Agolio Lavasa Health Compon Liriiad - - - - - 2.08

Spotless Laundry Services Lim - - . - - 301

Ecomatel Holal Limited - - - - 011

Barvices rendered

Lavasa Corporation Limited 118 873 - - - B

Lavasa Holsl Limi - ~ 212 4.1 -

Dasve Conver - - - 3.20 -

HOC Cor . . 404 .

Full Boeo 0.0z

Eoomg 5 - - - - - 804

Dnistanding balances: Az al Ag at Az al Ay at As at As at

31 Maech 2017

Loans
Lavasa Cormoration Limited .38
Reasonable Housing Limiled -

972

Othar financial 2sspis

Lavasa Comoration Limited 8312

Trade recelvables
Full Spectnum Adventura Limited
Lakeview Clubs Limited =

Trada payables
Lavasa Corporation Limited -
?i@asm.au e Housing Limited -
g emed Limited -
My City Technology Limited -
akavisw Clubs Himitad -

430
0

0.15

25  Earnings per share:

1% nkhey

Particuiars Year anded Year ended
31 March 2018 31 March 2017

Nat profit after taxation as per staternent of profit and loss ( lakhs) 42.47 4128
Welghted sverase nurmber of eguily shares o 575 compulation 50,000 50,000
Earning per share (Bagic} {in T 24,95 8277
Weiniiad averane number of potential enuity snares lor Ghied B0 compaanon 2{:2‘: 795 09,7596
Tolal Weinhied averags number of squily shares for diluted RS compaaion 158 796 159,796
Earning per share {(Dilited) in 28,58 2580

28 Financiad Instrisments
The fair vatue of the 6§
foroed or lguidation sale.

Tha following methods and 759@7?;;3@@% wars used o
} Fair value of cash and st &*’1 iem'a
to the short-term 1

}

* £
H

i

g

4 at gamounts al which the in

short term

%‘ ourtt fo
H
%

shruments could be axchanged in g current s

rangivables,

‘phuated by the {L‘aﬂzgzdm; based on

ragie pay;

R 18]

sion

between v

g parties other hanin g




Laks sparts Company Limited
Summary of sioniflcant sceounting policies and pther sxplanatory information i the Seancial statemenis for the vear ended 31 Yacch 2018
A Financial Instrumenis by category
The carrving value and the falr valus of linancial instruments by sach category as 3t 31 March 2018
¥ ipkhsl
. ) Financial asssts /| Pinancial assats/
Financial 3558 /| b iios at falr | abliities at faie | Total carryin
Particutars Habilifies st | oo TP LA . HECETIRG | voual tair vatue
o yalue through valug through walus
amoriised costs ) o
profit or loss Ot
Assels
Trade recaivables 147 - - $.47
Cash and cash aguivaienis 52.14 - - 5214
Bank balances other than cash 72.87 7287
- - 588 558
4312 9312
1037 - - 1037 10,57
5.97 - - 597 5.9
The garrying value and the fair vaius of financial instruments by each category as at 31 March 2017
7 lakbs
Financial assots [ Habitities at falr ;iabii%i‘aa at falr | Total carryin
Particutars Habilities at - o - ’ ARG L Yot fair vakue
X value through valug through vaive
amortised costs g
profit or foss o]
Aszsls
Trade receivables 1.18 - - 1.16 1.18
Cash and cash squivalants 11670 - - 118.70 118,70
Bank balances other than cash ardd cash §3.45 . - 8345 #3.45%
souivalents
Logns 578 - - 578 578
iiabilitios
"{fae‘e aysties - - 42 78
Oiher financial lis - - 508
27 Financial rishm ves and polici

The Company's acliviies expose # 1o a varely of inarcial risks: markat risk, credil rigk
markets and seek lo minimize potential adverse offects on s fnancial garformance,

Market rigk
w?a:mt sisk is the risk that the falr value of e cash lows of a f

rreat vebe minl oy isneeg plaie el atiune seles bl s e
sterast raty risk, currancy disk and ofhar prige dsk, sush as

"

neial st
y price

Tha s
| A1

¢ s et b
WY G085 N0l RS

of
G

a} interest rafe rigie
interest rate risk is the dsk that an upward ﬂwemezs; inin

terest raies would adverssiy affect the borrowing costs of the Company

The interest rate profile ¢ X peanng fnancial instrumants were as follows:
¥ lakin
Larrying amount
Particulprs Ag at Ag at

31 March 2018 | 31 March 2097

Fixed rate nstrenenis

Financigl assets
- Fixed deposits with Barks 317 77.18
- Bank balances olher than cash and cash equivals 7287 63.45

=

Forpign surrancy risk

The Company dogs nol have balanoes in foreign currengy and consequertly the Compeny i3 not exptead lo forelgn sxchange risk

i Cradit risk
Credit sk refers o the rigk of default on fion by the counterparty resulting in o Anancial logs. The madm xposure of e Tnancial asasls are contributed by
irade reseivables, cash and cash equivaienis and other meebvalde,
The Company uses 3 provision matrix to computs the expectad credit loss allowsnace for trade receivables. The provision matrix takes into account available external amd
intgrrval oredit dek faclors such as oredit ralings Fom oredi raling agencies, financial condition, ageing of accounis recavabla and the Company's historicel experiere for
customers.

iy Liguidity risk

ith its financial Habilities that am sefiied by deliver ing cash or
iways have sufficient i sg i«; ] mas‘ its fiabilities ’fif’*ﬁs{}

euting the obligations associated wi

Liguidity risk iz the risk that the Company will encounter Gfficudly In
+ o aosurs as far as possible that will 8

fingncial assel. The Company's approach for managing fiquic
dar aoomsl and siresss nditions, without incurring unace 5
has sufficient cash on demand o meet expected operational expanses, servicing of inancial of

ong,

Maturity Anslyais of Bnanclal instruments

As 2t 21 March 2018

Particulars Carrying amount Lontaciual cashifow

0912 %ﬁmﬁzs 33 vears 3-5 years Above §yvears
Trads payables 1637 / - - I,
Other Iinancial £a7 - -




i Watsraporis Com v Limited
Summary of signifleant scoounting policies and other axplanator information to ths financial statements for the vaar ended 31 March 2018

Az at 31 March 2017

Particulars Carrying amount rasiugl cashilow
012 Months 13 years 35 years Abovs Eypars
42 "

508 - N T

28 BDizclosure relating to omploves bensfils as per Ind A8 19 'Employee Benelits’
i) ¥

A Defined benefit obligations - Gratuity (unfunded)
gratuily plan is governed by the Payment ¢
tg provided depends o

) "

ted fve years of service & ontitled in specific benefils,

As at A5 gt
31 March 2018 31 March 2017
Tininkhs Tinlaghs

a}  Change in benefit obligations

Prasent value of obligatior 4.21 387
.66 641
32 027
- {0.50%
rants - Met actuanal {gains) lossas f1e 518
Prasent valus of obligation as 2 the end of 1hs year 503 421
B} Expenses recognised in the Statement of Profit and Loss
Currant service cost G685 081
Nat Intarast on the net de nefit Hahility / assat 832 327
Total $.98 Q.88
ey srament {gal recognised in 003
Actuarial changes arsing from changas in financial assumplions {0.18} 915
Lxporience adiusiments - 801
Totat .48 418
d)  Actuarial Assumptions:
Discount Rate 7.80 % poa, 730 % pa
Rate of inprease of compensation lsvels 75D % pa 7.50 % pa
Expected average remaining working fives of employees 12.65 1300

faoriatity Tab .
Rortality Tabie Indian assured s
shity (2008-08}

e

wil

Thw atistion rale vanes from 2% 1o 8% {previous vear to B%) for vardous age groups.
¥ H

sieer aneount of inflalion garindly, promotion

on, g8 REOMCLCH

Trie estimates of fulure salary incraases, considerad in actuarial valus

o
Byiien

3% March 2018
in¥lakhs

1 assured
as moraily
{2008-08) ylimate

Year srjed
31 March 207
in T lakhs

e} cantiti itivi is for sigrificant asswnplion is as balow:
1% increase 1% lrwrease
L Discount rate 4.48 374
il Salary escalation rate « over a long-term 561 471
i Atrition rale 504 421
1% decroase ducreass
i 567 4.78
§ alation rale - over 3 lorg e 452 377
H Attrtion rate 501 42
Sensilivity for sigrifigant sctuarial assumptions is computed by varying one actusnal assumption used for the valustion of the defined benefis ehligation,
i Malurity analysis of definad benefit obligation
Within the naxt 12 moning .25
Betwpen 2 and § yaars 1.34
Betwaen § and 10 years 241
Total expected pavmants 4.0
B Defined contribution plans
Amount recogrised as an expense and included In the Nole 20, Contrbution io provident and other funds amounted 1o ¥ 2.34 Lakns (31 March 2017 £2.75 Iakig)
©  Curreny/ non-ourrent classification
Ciratuity
Currsnt 0,31 £2.25
Moreourrent 4.72 3.58
283 4.21
Leave entitloment sndd o sated & {inciuding sick leave)
Current

Honcurmnt




Lakeshors Watersporis Company Limitad
Kummary of significant accounting policies and othaer explanatory information to the fnancial statements for the vear ended 31 March 2018

Recent accounting update
8 fnisiry o & Affairs has no
B cusioms
g AS 11
an antity

spany |

Trisis g summary of §ig
of gven dale
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