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Indapendant Auditor's Report
Ta the Members of Lavasa Corporation Limited
Report on the Standalone Financial $Statements

1. We have audited the ‘accompanying standalone finandial Statements of Lavasa Corporation Limiied
(‘the Company’), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and
Loss (including Other Comprehensive income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company's Board of Directors i responsible for the matlers siated in Section 134(5} of the
Companies Act, 2013 ('the Act’) with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs {financial position), profit or loss {financial performance
including ather comprehensive income), cash flows and changes in equity of the Company in
accardance with the acoounting principles generally acoepted in lndia, including the Indian Accounting
Standards (Ind AS'} specified undar Bection 133 of the Act This responsibiity also includes
maintenance of adequate accounting recards In accordance with the provisions: of the Aot for
safaguarding the assels of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and dasign, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the acouracy and completeness
of the accounting records, relevant to the preparation and prasentation of the standalone financial
statements that give a true and fair view and are free from materal misstatement, whether due {o fraud
OF rror.

Auditor's Responsibility
3. Qurresponsibility is to express an opinion on these standalone financial statements based on our audit,

4. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included In the audit report under the provisions of the Act and the

Rules made thereunder,
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We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act, Those Standards requira that we' com;:rly with athical requirements and planand perform the
audit to obtain reaschable assurance about whether these standalsne financial statements are free
from mawrt&f minstatement,

An audit involves: perfarming  procedures: o oblain sudit evidence sbout the amounts -and the
disclosures In the financial statemernits. The procedures selected depend on the auditor's judgment;

including the agsessment of the risks of matenal misstatemant of the financial statements, whether dus
fo fraut or error. In making those risk assessmenis, the auditor considers internal financial controls
refevant fo the Company's preparation of the financial statements that give a true and Tair view i1 order
o design audit procedures thet are agpropnata ity the circumstancas, An audit alsg includes evaluating
the: appropriateness of the accounting. policies used and the reascnablensss of the aceounting
estimates made by the Company's Directors. as well as evaluating the overall presentation of the
standslone financial statements.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for
our gualified sudit opinion on these standalone financial statements.

Basis for Qualifisd Opinion

.iiiz e!‘::l’md m !\inhn ‘\ﬂ ’fﬂ'\ﬁ tnthe standaions F‘mfxnm:f c!s(umnnie the Eﬁmﬁaﬂ?g "'“V”w\*“”v’“

borrowings’, and ‘other r:umarst financial iabilites’ mctuée balances amt}ummg to ¥ 53,716,20 lakhs and
¥253,041.08 lakhs, respectively, as at 31 March 2018 in respect of which direct confirmations from the
respective londers heve oot been received although we have bean able to perform stternate procedires
with respect to these balances. Howaver, in the absence of such confirmations from the lenders, wa
are unable 16 comment on the adjusiments thiat would be required to the carrying value of ihase-
balances on account of changes, if any, in the terms and conditions of the transactions, and tha
consequential impact, on the accompanying standalone financial statements,

As stated in Note 38 to the standalone financial statements, the Company's capital work-in-progress.
(CWIP} as at 31 March 2018 includes amounts aggregating ¥ 119,680.12 lakhs which is being carry
forward from earlier years' In respect of roads, electrical distribution, dams’ sic. Maﬁagemem has

assessed thal noadjustrments ate required to be made to the carrying value of such CWIP owing to the

raasons mentioned in the aforesaid note, Howaver, in the abserice of sufficient appropriaie evidence to

support management‘s tontention, we ars unable to comment on adiustments, if any, thal are required

to the carrying value of CWIP and the consequential impact on the accompanying staridatone financial

statemants.

Gualified Opinion

Inour opinion and to the best of our information and according Lo the explanations given to us, except
for the possible effects of the matters described in the Basis for Qualified Opinion paragragh, the
aforesaid standatone financial stalements give the information reguired by the Act ih the manner so
required and give a true arid fair view in conformity with the agcounting principles generally acespted in
India including Ind AS specified under Section 133 of the Act, of the state of affairs {financlal position)
of the Company as at 31 March 2018, and itz joss {financial pedormance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date,

Chartared Ancoutanty
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Material Uncertainty Related to Going Concern

We draw attention to Note 43 to the standalone financial statements, which indicates that the Company
has incurred nef loss of T 68,214,098 lakhs during the yearended 31 March 2018 and as of that date, its
current liabilities exceeded its current assets by ¥ 238,988, 74 lakhs. The operations of the Company
are dependent on the effectiveness of the project undertaken by the Company along with other entities
in fher group as a whaole, The Company has defaulted in repayment of barrowings from banks! fnancial
institutions and dues to non-convertible debantures and is in the process of submitling a resclution plan
to the cansortium of lenders for revival of its business and restructuring the repayment of borrowings,
and is also in the process of restricturing the lenns of repayment with non-convertible debenture
holders. The above factors indicate & material uncerdainty, which miay cast significant doubt about the
Company's ability to continue as g going concern. Basis the factars mentioned in the aforesaid note fo
the standalone financial statements; management is of the view that going concem basis of acocounting
is appropriste. Cur apinion. is not modifiad in respect of this matter.

Emphasis of Matters

We draw attention to Note 38 to the standalone financial statements, regarding the Company's non-
current investmants in it subsidiary companies, joint ventures and associates, and its. non-Girrentl
current loans and lrade receivables which include duss from such subsidiaries, joint ventures and
associates aggregating ¥ 203,778.18 lakhs, ¥21,369.19 lakhs and T 10,884.80 |akhs, respectively. The
net worth of the aforesaid subsidiaries, joint ventyres and associates as at 31 March 2018 has bean
either fully or significantly eroded and most of the entities. have incurred losses or do not have any
operations during the year ended 31 March 2018, The operations of these subsidiaries, joint ventures
and associates are dependent on the project undartaken by the respeclive companies as & group.
Based on this and other factors stated in aforementioned note, management has considered these
balances as fully recoverable. Our opinion is not modified in respent of this matter,

We draw altention to Mote 40 to the standalone financial statements which describe the uncertainty
related to the outcome of appeal filed by the Company with National Graen Tribunal against the Crder
of the Ministry of Environment and Forests dated 9 November 2011 according environment clearances
which are subject to compliance of certain terms and conditions by the Company. Pending the final
outcome, which is presently unascertainable, no adjugtments have been made in the standalons
tinancial statements as the management is of the view that they have sufficient grounds to believe that
no additonal costs will be incurred to comply with the conditions imposed. Our opinion is not modified
i respact of this rhatter,

Wa draw attention 1o Mote 16.1(c) to the standalone financial statements, which describes that interest
and peincipal in respect of non-converibla debenture holders (secured against land asset of tha
Company) listed on Bombay Stock Exchange (stock exchange), are ovardue as at 31 March 2018, The
management is in the process of restructuring such debentures and has intimated the stock exchange
regarding the same. Consequently, the management believes that such overdue will not have any
implications on the accompanying standalone financial stalements, Ouwr opinion s not modified in
respect of this matter,

We draw altention lo Note 8.1 o the standalona financial statements, which describes the restaterment
of the comparative financial statements for the year ended 31 March 2017, to correct an ervor int the
defarred tax labilities recorded as at 31 March 2017 in accordance with the requirements of Ind AS B -
Accounting policies, changes in accounting estimates and errors. Further, as described in the said note,
this restatement does not have an impact on the opening balance sheet of the preceding period. Our
opinion is not modified In respect of this matier.

Chirderod Aoonutants
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Qther Matier

18. The

audit of the financial statements for the year ended: 31 March 2017 was carried out and reported

by another auditor, Massrs. G. D. Apte & Co, Chartered Accountants, who had expressed a qualified
apinion on those financial staterments; vide their audit report dated 24 April 2017,

Report on Other Legal and Regulatory Requirements

17, As x

equired by the Companies (Auditor's Report) Order, 2016 {the Order) issued by the Central

Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, & slatement on
the matters specified iy paragraphs 3 and 4 of the Order.

18. Further o our comments in Annexure A, as required by Section 143{3) of the Act, we report that;

a)

k)

&)

4

)

Gharbesa Bopoastaaty

we have sought and except for the possible sffects of the matters described in the Basis for
fualified COpinion paragraph, oblained all the information and explanations which o the best of our
knowledge and belief were necessary for the purpose of ouwr audit;

except for the possible effecls of the matters described in the Basis for Qualified Opinion
paragraph, in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those boois;

the standalone financial staterments dealt with by this report are in agreement with the books of
ageount’

axcept for the possible effects of the matters described in the Basls for Qualified Opinion
paragraph in our opinion, the aforesaid standalong financial statements comply with Ind AS
specified under Section 133 of the Act;

ihe malters described in paragraphs 8, 9, 11,12, 13 and 14 under the Basis for Qualified Opinion
paragraph / Material Uncertainty related to Gmﬂg Concern / Emphasis of Matlers, in our apinion,
may have an adverse effect on the functioning of the Company;

on the basis of the wrilten representations received from the directors and {aken on record by the
Board of Directors, none of the directors is disqualified as at 31 March 2018 from being appainted
as a director in terms of Section 164(2) of the Act;

the qualification relating to the maintenance of accounts and other matlers connected therewith
are as stated in the Basis for Qualified Opinion paragraph;

we have also audited the internal financial controls over financial reporting (IFCoFER) of the
Company as at 31 March 2018 in conjunction with our audit of the standalone financial statemenis
of the Company for the year ended on that date and our report dated 30 April 2018 as per
“Annexure B" expressed a qualified opinion;

with réspect to the other matters lo be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best
of owr information and according to the explanations given to us:

the Company, as detailed v Notes 2000, (iv), (v){d) and Note 40 to the standalone financial
statements, has disclosed the impact of pending litinations on its financial position:
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the Company, as delailed in Note 18.1 to the standalong financial statements, has made
provision, as required under the applcable faw or Ind AS, for materisl foresesable losses,
ary, on long-term contracts including derivetive conlracts;

there were no amounts which were required {0 be transferred {o the Investor Education and
Protection Fund by the Company;

the disclosure requirements relating o holdings as well as dealings in specified bank notes
were applicable for the periad from 8 November 2016 to 30 December 2016 which are not
refevandt to these standalone financial statements. Hence, reporting under this clause is not
applicable,

For Walker Chandiok & Co LLP

Firm'ssRegistration

Char%f}d ‘ 1
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M@rﬁ@rshtp No. 109832

\ Place: Mumbai
Date: 2 May 2018

Chavinend Acematunts



Walker Chandiok & Co LLP

Lavasa Corporation Limited
Independent Auditor's Report on the Standalone Financial Statements

Annexure to the Independent Auditor's Report of aven date to the members of Lavasa Corporation Limited,
oa the standalone financial statements for tha year ended 31 March 2018

Annexurs &

Based on the audit procedures performed for the purpose of reporting & frug and falr view an the
standalone financlal statements of the Company and taking inlo consideration the information and
auplanations given (o us and the books of account and other records examined by us in the normal courge
of audit, and to the bast of our knowladge and belief, we report thal!

{iy (a) The Company has maintained proper records showing full particulars, including guantitative

details and situation of fixed agsels.

(b} The fixed assels have been physically verified by the management during the year and no

material discrepancies were noliced on such verification. In dur opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of ity assels,

{¢) The title deeds of all the immovable properties (which are included under the head "Property,

(i)

(iii)

{wi}

Ghsartvvett Acoountants

plant and equipment’) are heid in the name of the Company.

in our opinion, the management has conducted physical verification of inventory at
reasonable intervals duting the year and no material discrepancies between physical
inventory @mnd book records were noticed on physical verification.

The Company has granted unsecured loans fo twenty-three companies covered in the
ragister maintained under Saction 189 of the Act; and with respect to the same:

{a} in our opinion the terms and conditions of such loans are not, prima facie, prejudicial to
the Company's interest;

{b) the schedule of repayment of the principal and the pavment of the interest has not besn
stipulated and hence we are unable o commeant as to whether repaymantsireceints of
the principal amount and the interest are ragular;

(¢} in the absence of stipulated schadule of repayment of principal and payment of interest,
we are unable to commaent as to whether there is any amount which is overdue for more
than 80 days and whether reasonable steps have been taken by the Company for
recovery of the principal amount and interest.

in our opindon, the Company has complied with the provisions of Sections 185 and 188 of
the Act, o the extent applicable, in respect of loans, invasiments, guaranises and security.

i our opinion, the Company has not accepled any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceplance of Deposits) Rulss, 2014 {as
amanded). Accordingly, the provisions of clause 3{v) of the Order are not applicable.

We have broadly reviewsd the books of account maintained by the Company pursuant to
the Rules made by tha Central Government for the maintenance of cost records under sulbs-
section (1) of Section 148 of the Act in respect of Company’s products and services and are
of the opinion that, prima facie, the prescribed accounts and records have been made and
maintained. Howeaver, we have nol made a detailed examination of the cost records with a
view o determine whether they are aceurals or complets.
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Annesure A [Contd)

{wii}a) Undisputed statutory dues including provident fund, employees’ state insurance, incomeg-
tax, goods and service lax, service tax, duty of customs, duly of exgise, value added tax,
cess and other material statutory dues, as applicable, have not been regularly deposited to
the appropriate authorities and there have been significant defays in g farge number of
cases. Undisputed amounts payable in respect thereof, which were outgtanding af the year-
and for a period of more than six months fram the date they became payable are as follows;

Statement of arrears of statutory dues ocutstanding for more than six months:

Mams of the Nature of the dues Amount Partod to witich Due Date Erabe of
statute {80y lakhs) hae peniouit Payment
felaty
Inene Tax Tax deducted &l sours 1520 March 2018 30 Apdt 2018 Urnipaid
Act, 1961 s 1940 - _ , ;
Payment o contractors 222 Juna 2017 7 Juty 2017 Unpaid
Tax deducten at source 148 57 Miarch 2015 a0 Aprf 2015 Unpsid
1He 104 & - Interest othar 26001 Wmrch 2018 30 Apeit 2018 Unpaid
than Interest on securities 23731 ftarch 2017 30 Aprt 2017 _Linpaid
Tax deduiad 8t source £.80 Kearch 2018 a0 Aprit 208 Unpaid
LS 194 - = Rent 473 March 2097 | 30 Apeit 2017 Unpaid
275 June 2017 T by 2017 Linpaid
Tax deducied at source 31.85 Mok 2018 30 Aprit 2018 Lingaid
Lifs 194 4 460 hdarch 2047 30 Apeil 2017 {inpaid
Faes for professional or 1592 June 2017 T July 20497 Unpald
Tuchnical sarvicas

(B} There are no dues o respect of incomestax, sales-tax, gonds and service tax, duty of customs,
duty of excise. The dues outstanding in respect of service<tax and value added tax on
account of any dispules, are as follows:

Siatemaent of Disputed Dues:

Name of the Hature of Amount (¥ Amopuat pald Pariod to which Forum whare
statute dues iy takhs) under Protest | the amount refates dispute is
{T.in lakhs) pending
The Finance Saryvice lag - 2.784.49 2.34 FY 2014 Service Tax
Act, 1994 Warious Audit-1l,
matlers Matunga, Mumbsal
Maharashirg Valug added T8 st ¥ 201314 Deputy
Watue Added tax Camemissioper of
Tax, 2002 ) Bales Tax

*inchuding interegt

{vili}  There are no loan or borrowings payable lo government. The Company has defaulted in
repayment of following dues o banks, financial institulions and debenture-holders during the year,
which were paid on or before the balance shest dale.

% in lakhs)
Banks Days Principal Interost Total
Unign Bank of india 0 o 180 davs 224175 1.475.10 3.716.85
Kamataka Bark Limited | Ulo 180 days 533.08 171.27 704.55
Financlal Institutions
L&Y Infrastruciurg Do 180 days - 23538 235,38
Finance Company
Limited

Chastorad Seoapntants
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Annagure A {Contd)

The Company has defaulled in repayment of following dues to banks, financial institutions
and debenture-holders during the vear, which wera nol paid as at the balance sheet dale:

T in lakhs)
Debanture Holdars Bays Principal fiterast Total
nelba Cpportunities B Pl | O lo 180 days - 118,80 118,80
Limitted Abowe 180 days - 924,10 82410
S50 lovestment Hoiding | Do 180 days 127500 280.25 1,864.25
trlia Lismitad Above 180 days 612000 8,708,752 13307 12
Debenture Holders
Jumenu and Kashmig 0 4o 180 days - 1487 83 1.887.53
Hank Abova 180 days B638.00 3482 35 1342135
Azset Reconstruction Qo 180 days - 5031.34 5.031.34
Company (ndia) Limited | Above 180 days 25.000.00 2834103 §1,341.03
Banks
Axis Bank 010 180 days - 2,401.33 210133
Aboen 180 days 2265400 4.855.88 27.519.88
Bank-of Baroda {§io 180 days = 1454 F47.54
Ahave 180 days § 086 47 261341 g690.83
Hank of fndis 0 lo 180 days - 414220 142,20 |
Adrowe 180 days 373740 17,085 .80 4885330
Central Bank of india { 1o 180 days B 1,986 26 1,886,256
- Ahowe 180 days 2071800 2.908.25 2362825
Hanks Bays Principal Intarast Total
Corporation Bank {t o 180 days * 16873 169,73
Ahove 1O days 1,131 58 524817 1.755.72
Kamaiaks Bank {10 180 days 552 A0 17091 837
Above 180 days 205,40 &7 86 354.26
Crigrtal Bank of {0 180 days - 144,50 144,50
Commerce Abave 18 days i 1,533 68 5341 1.887.089
Punjab Mational Bank {40 180 days = 3,506 74 368874
Above 180 days 2810100 13,080 26 41 181,96
State Bank of Hyderabad | 010 180 days - 148184 1,481,584
Above 180 days 12,478.00 B2 1746927
Union Bank of india 4 10180 days 24 438 87 273588 2717453
| Financial Institutions
Edehwaiss Ashet 040 180 days 1,347 8@ 429.00 1.771.88
gemnfstmckim Co: Above 180 days 2,135.35 475 81 281128
imited
LAT infrastructung o 4o 180 daes T 51073 326,87 7,897 80
Finance Company Above 180 days = 479.61 4ras
Limbed
Asget Gam and 1o 180 days 5 181117 181117
Reconstruction -Above 180 davs 1102337 8,640.08 17 B60.45
Erterprize Limited

{ix) The Company did not raise moneys by way of iniligl public offer or further public offer {including
dabt instruments) and did not ablain any term loan during the year, Accordingly, the provisions of
clause 3(ix} of the Order are not applicable.

fx') Ne fraud by the Company or on the Company by is officers or employses has been noticed or
reported during the period covered by our audit.

(i} The Company has not pald o provided for any managerial remuneration during the year,
Accordingly, the provisions of Clause 3(xi) of the Order are not applicable.

{xid} Irs our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii} of
the Qrder arg not applicable.

Ehrtored Ancountants
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Annesurs A [Contd)

fxiily  Inour opinion, all transactions with the related parties are in compliance with Section 188 of the
Act; where applicable, and the raguisite detalls have been disclosed in the standalone financial
staternents, as reguired by the applicable Ind AS. Further, in our opinion, the Company has not
constituted audit commiltes as required under Bection 177 of the Act.

{xivy During the year, the Company has not made any preferential allobment or private placement of
shares or fully or partly convertible debentures,

{xv}  Inouropinion, the Company has not entered into any non-cash fransactions with the directors or
persons connected with them covered under Section 192 of the Aot

(xvi}. The Company is not required to ba registered under Section 45-1A of the Reserve Bank of india
Act, 1934,

et Chadri. Q- Co LK
For Walker Chandiok & Co LLP
Charlered Acooundants

\Registratidn No.: D01076N/N500013

P

 par Raka Ri/;gama}
<« Partner
- Membefship No. 109632

Place: Mumbai
Date: 2 May 2018

Charisred fooosataite
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Annexurs 8

Independent Auditor’s report on the Internal Financial Controls under Clause {i) of sub-section 3
of Section 143 of the Compandes Act, 20132 (the *Act”}

1. dmconjunchion with our audit of the standalone financial statements of Lavasa Corporation Limited {the
"Gompany’} as at and for the year ended 31 March 2018, wa have audited the intemal financial controls
over financial reporting (IFCOFR) of the Company as st that date.

Managemant's Responsibility for Interaal Financial Condrols

¢, The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential companants of internal contral stated in the Guidancse Note-on Audit of [nternal
Financial Controls over Financial Reporting (the "Guidance Note) issued by the institute of Chartered
Accountants of India {ICAl}. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effactively for gnsuring the orderly and sfficient
conduct of the Company's business, including adherence to Campany's polictes, the safequarding of its
assels, the prevention and detection of frauds and srrors, the accuracy and completeness of the
aocounting records, and the timely preparation of reliable financial information, as required under the Act.
Auditors’ Responsibility

3, Oueresponsibility is o express an opinion on the Company's IFCoFR based ofy our audil, We conducted
our audit in accordance with the Standards on Auditing, issued by the ICA] and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, ard the Guidance Note
issuad by the ICAL Those Slandards and the Guidence Note requirs that we comply with ethical
raquirements and plar and perform the audit o oblain reasonable assurance aboutl whether adeguate
IFCoFR were established and maintained and if such conbrols operated effectively in all material respects.

4. Qur audit involves parfonming procedures to oblain audit avidence sbout the adegquacy of the IFCoFR and
their operating effectiveness, Ouwr sudit of IFCOFR includes obtaining an understanding of IFCoFR,
assessing the risk that & material weakness exists, and testing and evaluating the design and operating
affectiveness of internal control based on the assessed risk. The procedures selected depend dn the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
staternents, whether due to fraud or error.

5. We believs that the audit evidence we have obtained is sufficient and appropriate to provide & basis for
nur gualiffied sudit opinion on the Company's IFCoFRL

Meaning of Interaal Finansial Controls over Financial Reporting

§. A company's IFCoFR is a process designed o provide reasonable assurance regarding the reliability of
financial reporling and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenanca of records that, In reasonabie detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
ransactions are recorded as necessary to parmit preparation of financial statements in accordance with
genetally actepied accounting principles, and that receipts and sxpenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or tmely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financia! siatemerds,

Chartsred Aonointanis
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Annexure B {Contd}
Inharent Limitations of Internal Financial Controls over Financial Repoiting

Because of the inherent Gmitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstalements due to error or fraud may oceur and not be
detected. Also, projections of any avaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procadures may deteriorate.

Basis for Qualified opinion

in our opinion, according o the information and explanations given to us and based on our audit procedure
performed, the following material weakness have been identified in the operating effectivenass of the
Company's IFCoFR as at 31 March 2018,

The Company did not have sufficient appropriste evidence to support supérvisory and. raview controls over
process of determining carrying vaiue of the Company's capital work-in-progress, Absence of aforesaid
assessment in accordance with the accounting principles generally accepled In India could potantially
resultin.a material misstatement in the carrying value of capital work-in progress and consequently, could
also impacl the loss {financial performance including other comprehensive income} after tax.

A ‘material weakness' is a deficiency, or a combination of deficiencies, in IFCoFR, such that there is a
reasonable possibility that a2 material misstatement of the company's annua! o interim financial statements
will not ba prevented or detected on a Hmely basis,

Qualified Opinion

I our opinion, axcept for the possible effects of the material weakness descoribed above in the Basis for
Qualified Opindon paragraph, the Company has, in all material respects, maintained adequate IFCoFR as
at 31 March 2018, based on intamal control over financial reparting oriteria established by the Company
considering the essential components of intermal control stated in the Gigdance Nole issued by the 1CAIL
and the Company's [FCoFR were operating effectively as at 31 March 2018,

We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the standalone financlal statements of the Company
as at and for the year ended 31 March 2018, and the material weakness has affectad our opinion on the
standalone financial sialerments of the Company and we have issued a qualified opinion on the standalone
financial statemenis.

Wl hespdions f o f

N
par R:;péh/ R Agarwal
Parin
Membership No.. 100632

Flace: Mumbai
Date: 2 May 2018
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Lavasa Gorporation Limited
Balance Shoset a8 st 31 March 2013

g Ag at Aa st
Particuburs Bnde No. 31 March 2098 31 Baech 2017
1% takhing ¥ lakhs}
ASSETS
Nomscurrent asasis
Froperty, plast aod eguieient 3 59,904 38 THATE44
Canital workdan- progress 119,880,492 12333855
irsngible asuels 4 1541 25.5%
Financial assnis
Inveshinenty ) My reRy R S5 1ed
LopnE & 2344188 5.159.58
thar Faanclal asseds z .62 4a4.87
tngomme tax asgels (el [ LA5EAT -
Dby mor-ourrent asseis H 4,27 86 4,380, 34
Tital son-current 3e5ete ﬂﬂg?ﬁ&ﬂﬁ A06,1 ng,
{urrent assats
Iyesiones 1% IES, 84T 28 i est 8y
Finarcial asssts
Tesdde roneivables 12 13.568.81 8754 35
CasH ang cash squivalenis 3 19.05 20628
Lodns & 27.82 1484478
Ciiiser finandial assets 7 4,180.93 RTE62G
Isean fax wssets fnely i} @ 12108
Cibhef oureant assety i14] 28198 13,478,514
Total custant sasels 255 918 .08 247 B85 20
Agaets clesaified sy beid for gale 14 - 20028
TOTAL ASSETS 63760082 £b% V608
EOUITY AR CIABILITIES
Eejuity .
Eopuily shace copityl 1% 75,554 44 3584 54
Ciher sguity {42 918.58) PRI
Total enquity 36.874.88 104,193.39
Liahilifles
Hom-gurrent labliities
Financiol Habilifias
Boroaings 18 §9,523.57 U768, 78
Lithey Nnascial labilities. 1¥ BEA4H1.08 85, 140,85
Brovigions 18 20,28 2w
Oeferred tay labifies foeld B - A&
Total por-currant Habiltiss 1 w.ma;gg 143 4R 58
Current llahilitios
Fingneist istalites
Aormwings ki 33,785 94 3165584
Troce pavaties ) 21,7858 2861361
Diher fnancial labities 37 I77.038.78 T5.9%2.01
Other Gurrgnt lisbilities s 18 B7S.53 2e284.27
Fiowigices 1 I3 Re 4,059 98
Total eurrent Habifies 4B G662 Ja84az.71
TOTAL EQUITY AND LIABILITIES 537 086,62 B53.165.68
Natas | o 44 frem an integral pan of the standslone francil stolerments
This i% the Balencg Sheet referrag bo by o sudlit regot of sven dale
For Far and an ehslif of the Board of Direstora &
Chgrd |
Firens
=2
Rakosh R Eelna Victor Maviing
Pty Thrgetme Dirsctor
Mt g;\:e\g | 10n632 DN © OYEARES DIt 078 by
fRdrnl
Deepak Shah i Praveen §M
[irentor ChisfE¥ecutive Oficar
™

Prace: Mumbal
Dl 02 May 2018
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Lavasa Corporation Limited
Staternent of Prolit and Loss sccount for the year ended 11 March 2018

Yoar ended Yoar onded
Mole No Jt Blarch 2048 1 March 2017
{¥ lakhu} {¥ takhsg)
Inpome
Raevemie from operations i 278372 B8,433.83
Other income 43 13.084.73 54 572 40
Total income 15,868.45 61,005,863
Expenses
Construction axpenses 24 1,189.38 4,356 48
Changes i inventories 25 2181 {2,807 204
Employee benefil expenses 26 0601 964.28
Finance cost 27 78.487.76 B9, 156.85
Depgraeciation and amortisation maenses 48 4. 732,00 4878147
Other expenses 28 587343 870417
Total expenses 81,210.23 B86.349.23
Profit ! (logs] before tax {75.341.78)
Tax expenses / {credit)
Durrentincome lax . ~
Deforrad income tax [het of MAT credit provision {Refer note 9.1 and .21 (713380 {8.713.94)
Tax expenses of discontinued operations 2 L
{7,133.87} (8,711.94)
Profitf (loss} for the year (&) {68,207.81) {16,529.66)
Other comprehensive incame (OG1)
{a) tetns not to be reclassifiad subsequently to profit or loss
~Lossiuaing on falr value of defined benefif plans as per actuarial valuation (7671 7%
- Ingtirme tax effect o above - {084}
- Gain on fair value of guoted invesiments 450 -
(b} tems to be reclassified subsequently to prafit ar loss " “
Other comprehensive incomel{loss) for the year, net of tax () {7.07) 1.58
Total comprehensive incomei{loss) for the vear, net of tax (A+B) {68,214.98] {18,628.07)
Earningflloss) per equity share of sach having face value of 740 eagh
Basic and diluted {in ¥ 3z {857 {2.08)
Motes 1 o 44 form go integral part of the standalone financial statemants
This is the statement of profit and loss refered to in ow audit report of even data
For and on behalf of the Board of Directors
£
A
/]
f{i
s ‘{;f *§ )
o -~ %Mﬁaw oot ¢ i )
Edna Victor Macisine Sharad Maik
Drector . Diractor
DIN - 07842239 DI 0759077
F3geat L P
Despak Shah Pravagp-8bod
Director el Exacutive Officer

Didd . 07841788
Cy Pl

sanclné: Gwé;
Comphpy Secretary

Place: Mumbal
Date: 02 May 2018

Flace: Mumbai
Date: 02 May 2018




Lavasa Corporation imited
Cash Flow Statemant for the yoar ended 31 March 2018

Year anded Yaar endod
31 March 2048 31 March 2047
% takha) {F fuldna)
A, CASH FLOW FROM DPERATING ACTIVITIES
Pt # {loes) o e {75,341 78§ (25,343 51}
Adjustiment for:
Daprecation and amerfsation exponse 4.732.00 497517
Fingnee costy FRABTTE 58,156,065
Unrgnlised forelpn axchangs loss{gain (nal) {14.75) ~
(Prafit) ¢ toss on saie of paoperty, plant snd eguipment ety 303
frcess provisian na langer requingd wiitien batk {12475 (¥ 2487
Impairownd iosses on financlal Jron financial assets 342070 TOAY SR
intesest ingome $41,608.83) {52 832,90}
Logs on dispogal of condrol in an assocate - 851
Qparating profit f Noss) hefore working capital changes {338.09) TRt
Adjustosents for changes in working capitall
{Increasel decraisy i non Surtent bans 39804 {0.50%
{increasel decrense o mher non Surrent fnancial assets - $159.90%
(ncreasel Secrease iy ather non ourrent gssels 16,18 1.4%
(Incrsasel detrease in inventcries 21481 {2,654 083
{incrensel decresse in frade reneivabies 2.88%.87 P e Rele ]
{incrassel dotresse i currant oo 16,428 {5,606, 70y
{lncrapse) denrease in (ther current inancial 45sats $33.:89 338 25
{Increasal decresss in oiber Surrernt asssis 343284 121187
Incregsed (decragast in otber ron cursent fagncisl tabiity {11,085 40} 19,1 74.00%
Irusreasts (dacranad in ofher curent Snanoal iabdly 2,584 38 528875
inceomsel (Sacreass) in olher cufrent ekl £121.08) 5078 47
Incressed (decrease) in trade payables 14.958.55) {3,098.38)
incesass/ (derrapsa) in grovigions {455.28) 12086
Gash uned in operations {411.91) {764,410
Drirmct tawes foaid) refund 113343 KERE N
Net cagh used in oporating activitios (544,34} {18 367 423
8. CASH FLOW PROM INVESTING ACTIVITIES
Procecds from sale of propery, plant gnd equiprmist #.49 05
Purchase of propanty, plant and sgigment B {16.64)
Purchase of investrienls {3.710:33) 7056 1)
Net frvesiments in§f proceeds from tenk deposils (baving origrad matunity of more then thise months} 136.95 {33,277
Loas givan {7472 -
Interest received 33 58 A7 .80
Met cash used in lnvesting activities {3,608.61) {7.068.37)
. CASH FLOW FROM FINANCING ACTIVITIES
Procesds foin/ {mpayments of) long-term borrowings (nel) (2,960 58) {41 825.68)
Proceeds fromd {repayments of) shor e bamawings (net) £10.00) -
interest and other finance cosis {2.568.68) {12,442 82}
Provoeds from perfarmance seourity depost {net of repaymant) .500.00 H%,119.00
Inter-corporaty deposis faken - 233500
Mot cash generated from finsncing activities 3.982.74 17, 384,42




Lavass Corpovation Limited
Cash Flow Statement for the vear snded 31 March 2018

Yenr anted Year ended
31 Margh 2018 31 March 2017
% lakhg) {¥ lakhis)
Mot decrease in vash and cash squivalents (A+B+C) {HET.21) {E1.37
Cash and cash squivalents ol the beginning of thiy vear 208 2 25783
sl andd cushy pgquivalants at the end of the year (Rafer note 133 1908 e 26
187,21} (51,371

Mot
L Tive cash-flow stalemeat has boen wepared undey Ihe indiregt method 2% 28t out in Ielian Acosunting Sandard [Ind AS 7} statement of cash flows. Effective 1 Agrit
2017, the Cempany adepted the amendmant & ing A8 7, which raauire (e entities o provide: disclosires that anable users of financal statemants o evaluate changes
inliabiities ariging from financing acivies, ncluding both chaoges arfsing from cash fiows and non-cash changes, suggesting inciusion of a seconciiation betwesn fhe
opering and closing balanees w the Balance Sheet foc fabiltes srising from fnancing sctiviliss, 1o misst the disclosurs epquirensent,

2. Ackiiions b prapedy, pant and eguipment include movemerty of capitat work-in-progeess and capital creditors respedively during the vear.

Motes 1 i 48 fore an integral part of the slandalone fnsncial siatemants

This i the cash How statement refeered (o in our audit repoet of even dite

For, Walker Chaludioh & Co LLp For and on behalf of the Boad of Drectors

Charterad Acooublagts A
FaritfegiairationNa. DO1OTER NEDOOTS /
Wiy < SO e

Eakosh 8, At Edna Victor Maclaing™ Shan{;;i Hafk

Partrgy Dorector rector |

Mamberslio Moo 1008332 N - DYBaz208 (e BYS1O0
Deepak Shak Praveen Sood
Director Criel Expoutif® Officsr
DM GTDATTES "

GV ey

SangdeeptGuray
Comparey Secretary

Flace: dumbsal Frace: Mumbai
Date: 02 May 2098 Diater: 02 Blay 2048




Lavass Gorposabion Limited
Statement of Changes in Equity for the year soded 31 Mareh 2018

A} Equity share capitat

Particularg Numbiar 2 takhy.

Enuity sharas of U1 sach lsweed, subitrbed and paid

A gt 1 Aprdl 2018 THE 244,383 79,584.44.

Ysune of syuily shams - 4

A% E 31 March 2017 108,944,363 79,604.44

Issue of enuity shares - .
A at 31 March 2048 796,944,363 | TR.504.44

B} Dther aguity (4 takhe)

Bowerve and Burpius Qirer gomprahansive insome (OO
" Tota! souity
. D
Particulars e o Dot y | aubutable to
Capitat Senture Retutnsd Amalgamation Met galn on falr [Gain on Gairvalus] agiity hotders
rasEve radempiion Susi risiaria value of definegd of guated
Fanerds L Banefit glams invdgtinonts

At at 1 April 2018 &,584.03 246444 194842 18,748.10 208073 42.30 - 30,803.72
PFrodid ¢ {loss) far the year . w - [RLR R » - [16.829.88]
Cthar omprehensive B . . - Vi 158
inearmnifons) e the year 3

Ag gt 31 March 2017 5 884,03 216114 104642 119,44 2010.73 4359, N 13,975.65
Dsfeeisd tax adjusiment {Refas . .

it .13 v 10,528.30 - - » HLEEEA0
?;f:mm Dataricn as at 31 March BENA3 | 2ABLIA 3,046.42 10,748.74 201873 4389 24,604.95
Augdditinine [-Ch ] B B90,.47
Pralil § {losa) forthe year . “ - {88207 81} " - (B8, 207 413
Ahar corrpranangive S .
lincoemediines) for the year : N ) N 67 o (707
As at 31 March 2048 7,284,850 216114 B 04BAZ {87 48817} 2.010.73 3622 .60 {42,913.58)
Nature and purpose of roseres

LD t mquity ir

T nolding company when Yansters benafd 1 the Company in farm of financiat guarantes a o o Gty in b acount iscreated. This wil be derecogrised on dispogal of

demired in B Company.

i Capltal regerey

Capital Restive was treated on issue of redermabla prefeance shams i the sarief yaars

§i. Debenturs redemplion resermn

The Company i3 mquiesd 10 coaale a debentuee redermption reserse out of the pofils which ans availalie for payment of dividand to be utiliaed for the purpbie of redemption of

delentures in scoordance with 1he provisions of the Act

i, Aasglgavation regeive
B Han FORBTIE T

¥, Met galnflons) o fakr valie of defined benetit plans

rad on acguisition of as endity in e sariisr yods

The Lompany has reconnised retneasurement gaing/ foss) oo defined bensfit pland in OC1 These changes are acamulated i OO resemve within ofer equity. The Company

Yransfors amounts Tom this sesende fo raiaingd samings whan D soloant obdigetions ae derecogeised

Biabag 1 oy 44 Forrr a6 ntegral pard of the standalons financial statermenis

This s the statelmiat of changes ir eguity refermad fo i e audit soport of sven date

Fiy Walker Chandiol -a Ca LLP

Place: Mumbst
Db, O3 Ray 3018

Forand on behalf of e Board of Directors
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Lavasa Corporation Limited
Bummary of significant accounting pelicies and othar explanatory tnformation to the standalons financial statements for the year sodad 31
March 2018

Mote 4 Corporate information

Lavasa Corporation Limiled (the Company’) & a public limited company domigiied in ndis and Is comporated: uredar the grovisions of tha
srstohile Companies Act, 1058, The Company is principally engaged in the bisiness of “Comprebansive Usban Develapmant and Managemant®
at Lavasa, futie. The Carspany's cedain non convertible debentures are fisted on Bombay Slock Exchange i india. The registered office of ihe
Company is located at Hincon House, LBS Mang, Vikheoli {West), Mumbai - 400 083, Indla. The Company was incorparated on 11 February 2000
[CIN - USS10TME2000PLOCT/TE34). ’

The standalone financial statemants ware authensed forissue in socordance with resclution of the Boaed of Dirgelors on 0F May 2018,

Hote 2.1 Significant aceounting policies

Basls of preparation

The financial siatemants. of the Company have been pxzpamd to cumply in alf material respects will the Intian Accounting Standards il AT
nolified under the Companiss (Accounting Standards) Rules, 2015,

The Snancial siatements have baeer prepdred gnder the historcal cost convention with ther exception of ceraln fnancial assets and labittes and
share based payments which bave been measured & falr value, o g atorul basis of auonunting.

Accounting. policies have been consiglently applied éxcept where & newly issued acoounting standard (2 initlally adopted o a revision to an
existing acoounting standaed requires a change i e accounding pulicy hitherla in use,

Al the assels and labilities: have bean chassified ag curend of pen-curant, wherever spplicable, as per the operating cycle of the Company @5 per
the guidance set out i Schedule I to the Companies Act, 2013 Uihe Act’). Operating gycle for the business aciivities of e Company covers the
duration of the project confract service Including the defest lability periad, wherever apglicable, and exiends uplo the reafisation of receivablas
Gnchuding refention monkes) wilhin the cradit pérind normally agplicable to the respective groject.

The Comgany's financial statements are reporied in lndian Hupees, which is aiso the Comparw's Tunctional clgvency, @nd o vatues are royntged
i the nearest Iakhs (IR 00 000%, axcopl whas olharwise indicatled:

Beoourding Estimates .

Tha preparation of the Bnanclal statements, I confemity with the recognition and measurement pinciples of ind A8, requires the managementi &
make estimates and assumplions tat affect the reported ampunis of assels and abilities and disclosure of contingent Takilities as af the date of
finghclal slatemends and the sesilts of speration duing the reporied perind. Although these estimates are based upon managements best
knowiedge of current events. and aclions, actual results could differ from these estimates which gre secognised in the pedod in which they e
detaryined.

Esfimates and assumptions

The key assumplions goneerming the fulure and other key sourcas of estimation unvertainty af the reporting date, that have a sipaificant stk of
pausing & materal adjustment to the canying amounts of assels and labililies within fhe next firancial year, s desoribod below The Company
has based i#s assumplions and estimates on parameters available when the Brancial stolements were prepared. Existing cireumstances. and
assumptions about fulure developmeants, howevar, may change dus o market changes or tiroemstances adsing that are beyond the contre! of the
Compary. Such changas are reflacted in the fnanclel statements i the peritd in which changes are made and, if maberlal, their effects ate
disciosed in the noles to the Bnancial slatemenis.

Contract estimates

The Gompany pragares budgets in fespest of projects fo compule project profitabifity. The major somporents of contrach estimate s ‘budgeled
cnsts o complate the conlract’, While astimating the component vanipus assumplions are considerad by the maragement such as §) Work will be
axgouied In the manner expecled 59 that e project is completed timely (i} consumption nomms will remain same () Assels il operate 8t the
same level of produclivity s determingd (v} Wastage will not sxcesd fhe normal % ag determingd oie. () Estimates for somtingencies (v} Thera
will pe e change in desigr and the gedlogical faciors will be same a8 communicated and (Wil prise escalations sto. Due to such complaxitios
ieveoived in:the budgeting process, contrect estimates are highly sansitive to changes in hese assumplions. Al assumplions are reviewad 2t each
reporting date.

Vatuation of investment ind loana to subsidiarias and othet group companies

The Company performs valuation for Bs invesiments in equilyidebentiures of subsidiates for assessing whether theee is any impairmant in {he faie
valug. When the fair value of investments & subsidiades cannot be measurad based on quoted prices in sotive markels, their falr valug is
regagused sing valation technigues including the discounted cash fow model, Simitar agsessment 15 carried for exposure of $he nature of loans
and interest receivable therson, The inputs to these modsls ac taken from obsarvable makels where possibie, bl where this 15 not feasible, a
degree of Judgement is requingd In estsblishing falr values. Judgements include considerations of inpuls such as expecied samings in fjus
vears, liguidity risk, credif risk and wolatiiity. Changes in asswmptions about these faciors coudd affect the reported fair value of fhese nvestmants.

Deforrad tax assets

I assessing the realisability of deferad income tax assels including Minisum Altermate Tax, management consldars whathar some portion o aif
of the defernad income fax assels will not be realised. The uitimate realisation of deferred income fax assels is depandant upon e generation af
future taxable incomes dudng the perods in which the temporary differences become deducible. Managamerd considers the schaduled meversals
of deferred income 1ax labilties, projected Riture taxable ncome, and tax planning sirategies in making s assessment. Based on the level of
historicat taxable income and projections for fulie laxable mcorme gver the pericds in which the defered income lex assels are deductinle,
management teliaves that the Company will realise the Berefits of those deductide differances. The amourt of the deforad income tax assels
considered restisable, however, could b reduced in the near termn, # astimates of fuluwre laxabie inpome dudng the carcy forward pariod are
retuced. ’ =




Lawasa Corporation Limited
Sommary of significant aceounting policies and other explanatory Information to the standalone financial statements for the year anded 31,
Warch 2018

i

i

b

Defined honafit plans ;

Tha cost and present value of the gratuily obdigation snd compensated abzences are detennined wsing attustal valuations. An actuarial valuation
involves making various assumplions that may differ from actual developments in the future, Thase include the determiriation of the discount rate,
futire salary intreases, attition fate and mortality fates: Due to the complexities dnvalved iy the valuation and s Tang-term nakure, & defined
bensht abligation s blghly sensitive 1o changes in iese assumplions. All sssumplions aré reviewad at cach seporting date.

Proparty, Plant and Equipment {Tangibiie Assels)

Propedy, Plant and Equipment are stated at cost of acquisltion including altfitiutable inlgrest and finance costs, iFany, il the date of acouisiliont
instaliation of the assets fesy accumulated depreciation and sccumulated mpaliment losses, if any. Subsequent expenditure relating to Property,
Pant and Equipment is capilalised anly when itis probable that fulure aconemic benefits sssotiated with the fem will fow o the Compary and the
cost of the e can be measured rellably. A8 other repairs. and mainfanance tosts e chirged 1o the Statement of Profit and Loss s ncurred.
The cost and retated sccumulated deprecistion are eliminaled from the Snanclal statemants, aither an disposal of when retired from active Lge and
the resullant gain of Joss sre recognised inthe Statement of Profit and Loss. )

One petesat of s cost of purchase of tand is soccunted a8 properly, plant and equipment, wheress e Balancs amount is acoourted a3 stook in
trade under inventories, The pro-rate ssmount recorded under property. plant sivd sguipment is reversed as and when any parcs] of the kand s
disposad off.

Capital work-in-progress, representing expendiine incurred In reapect of assels Under develogment snd net ready Tor their intented use, are
varred at cost. Cost includes related aoquibition expenses, consiruction cost, related bosrdwing cost and olfwer direct Blucable overheads.

intangibin Assets

Intangible assels comprise of adumark and design, licenss fees and Inplementation cost for software and olfier apphicaticn software acquited 1
developed for inhouse use. These assels are siated ot cost less ancumtated amorfisation and acoumulated lmpairment lossos, i any
Subsenuent expenditure is capitalised only when it is probables fhat fittre sconomic benelits associater with the item will fow 39 the Company and
the cost of the fiam can be measurad wliably.

Capreciation! Amortisation

Degretistion’ amorisation is provided on the weitten down vaiue basis over the estimated useful lives of the assets on a pro-rata basis, The useful
fives have heen determingd based on technival evaluation carried sut by the managenent's expert, in order to reflect the a

assels, Thie assel's useful fives are reviewsd and agjusted, If apprapriate; at the end of gach repording period.

The seblmated useiul Ives are ag below:
thallding #nd shads: 0-80 years

Plant and equipment - 10-20 years
Computars | 6 years

webicles 10 yeurs

Fumiture snd fixdures © 15 years

Trademark and design, computer sofbaare costs ingluting usars Soense fees and other application sofbears cosls ars smodised on & siraight ine
basis, from the date they ars avallable for use, over thelr estimatad useful ives that is a period of Yer voars.

An gssel’s carying amount i willen down to 68 recoverable amount If the assel's corrying armount is greatse than s estimated recoverable
arrount,

Financial Inatruments
A finangiat inslrument is any-contract thal gives rise p & financiyl assatl of one enlity and a nansial labiity o eguity instrument of another anfity.

Financial Assels

{nitiat Recognition

tn the case of financial assels, rot recarded st falr value through profit of toss (FYPL], Irancial aseels sre recogrised initialy a1 faie value Pug
fransaclion costs thal ave direstly sttibutatile to the acquisition of the financial ssset. Purchases or sales of financial assats that require delivery of
assets withls & time frame astablished by regulalion ar sonwenlion in the market place {regular way trades) e sgcognised on the trade dole, 1e.,
The cste that the Company sommits to purchase or sell the asset,

Subsequant Moasurament
For purposes of subsequant measurament, financial assets sre classifiad @ fallowing categories:

Financial Assels 3t Amortised Cost

Financlal assats are subsaquently measured ai amortised cost I these financial assels are held within a business modal with an abfactive ta hold
these assels In arder to coliect contractual cash flows and the contractual terme of the Foancial asset give rise on specified dates to cash Tiows
that are solely paymaents of principal and interest on the pringipsl amount sulstanding. Inlerest income from these fnancial assels is induded in
finance ncome using he effective interest rate ("BIR7) method. Impairment gains or fosses arising on thesa assels are recognised in the
Staternant of Profit and Loss.




Lavasa Corporation Limited
Summary of significant acesunting policles and other explanatory infarmation to the standalone financial atatements for the yaar snded 31
Warch 2018

Fimanciat Assats Measured at Fair Value

Financial assets are measured al falr value through OCI i these francisl assets sre hald within a bisiness motel with an objective t hold these
aswels in order g colledt contraciual cash fows of to sell hese feancial assels and he contractual terms of the fnancial asset give fige on
specified dates o cash fiows that ate solely payments of principal ard intesest on the pringipat amaunt duisianding. Movemenis in the earrying
amount are-laken through 004, except for the recognition of impainment gains o losses, inferest feverue and foreign exchange gaing and losses
which are moagrised in e Staterment of Peolt and Loss:

I respect of squily investments {othir than for investment in subsidiasies Bnd sssociates) which are riof Bald for rading, the Company has made
arivevacable slection 10 present subsequent changss in the fair value of such instrumands in OC1 Such an gleclion is made by the Company an
an inglrumnent by Instrument basis at the ima of irivsifien for existing equity instruments! initial cecognition Tor new equity instriments.

Financial asset not measured at amartised cost or 8t fir valie trough OCHis caried at FYPL,

On fransifion 1o lod AS, the Company hag opted 1o continge with the camying values miasGred under the previous GAAR s i1 Apri 2015 of ds
mvestments in subsidiaries. associates and Joind vertures ard used that camying value as the dosmed cost of these Invesiments on e dale of
transition {2, 1 April 2015,

Impairment of Financial Assets
in accordance with Ind AS 108, the Company applies the Expected Credit Loss PECLT) model for msasumment and racagnition of impaiment
inss on fnancial assels and coadit sk exposiing,

The Comgany Tellows shvpliffed approach’ for recognition ol impainment loss allowsnos on trade recelvables. Simplified approgch does not reging
the Company to vack changes in cradit risk. Rather, it recngrises impairment loss allowancs based on fetima ECL at each reporing date, nght
from its inlfial recognition.

For recognition of impalemend foss on uther fnancial assels and fisk exposure, e Company determines that whethar fhafe has haes a significant
inzepse in the coedit tsk since inftial recogmtion. If credit fisk Bas not inreased significantly, 12-imonth B s used 1o provide fos impairment
togs. HMowaver, If coadit risk hag increased sigrificantly, iletime ECL is tzed 1L iy 8 subsequant petiad, cradit quality of the instrument improves
such that thede is nolonger & signilicant incesss 0 cregit sk singe infiial recognifion, then the enlity revens to recognising impairment loss
alfowancs based on 12-menth BOL.

EGL 35 the difference between all comraciial cash fows st are due to he group n accmdance with the conteant and 31 the cagh fiows that the
Bty expects to raceive (e, all cash shortfalis), discounted at the originat BIR. Lifatime ECL are i svpucled trecit losses regulting from all
possible defaull svents over thie expecied I of & fnancial instrument, The 12-month ECL 5 portion of the elime ECL which resulls from
defaull events St are possible within 12 months afier e reparting date,

ECL impairment foss aliowance (o raversal) recogeised during the perior is recagnisad as incomal expange in s Statement 6f Proft and Loss,

De-resugnition of Financial Asseta
The Company de-ravigrises a financial dsset only when the contractual dghls 1o the cash Bows From the asset axpire, or it {ransters the financi)
asset and substantally sl risks 3nd rewards of cwnership of the assed to anathor eniity,

If the Company nether iransiiers nos petaing substantially gl the risks and rewards of ovinership and cordinues to condrol the transferred assel, the
Carmpany recognizes s solainad nterest in the assets and an associated lisbility for amounts it tisy have 1o pay.

If the Campany retains substantially sl the visks and rewands of ownership of 2 wansferred finencist asssy, the Campany conlinues to recomise
the fingncal agset and alsa recognises 5 colialeratined borrowing for the proceeds racaivedt

b Egulty Instruments and Eloancial Lishitites
Fingneisl liabilities and equity insiriments issusd by the Company are classified accerding to the subslance of the comtractual arangemants
entared into and the dafiniions of a fnanckd labliity and an eguity msirumest

Equity tnstruments

An equity nstrument is any contract that evidences @ residual interest in the assets of the Company siter deducting all of #s Habilities. Erglsity
nstrumarits which are issued for cash are recorded at the procesds received, nel of direct issus oosts, Equity ingtrurnents which are issued for
corsideration other than cash are recorded at fair value of the sguity insirusnent,

Financlal Lighilities

1} Initlal Recognition
Financial Babilies are classified, ab initisl recognition, ag finangial babilities at FVYPL, loans and borrowings and payables as apprapriate. Al
financial fabifives are recognised initially at falr value and, in the case of loans and borowings and payables, et of dirgctly atiributabte Fansaction
cosis.

2} Bubseguent Measurament
The measwement of fnancisl liabifties depands on their classification, 28 desncbad balow:

Financlal Hablities at FYPL
Financial liabiiities st FVPL include firancial labiites held for tading and Srancial fabiilies designated upon iniial recogrition as al v,
Financial liabilites are classied as helw Wiy if they are iocurred for tha purpase of sepurchasing in the near term. Gaing or eses on
B t of Profit and Loss.

o
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Fingncial gusrantes confracts issued by the Company aee those contracts that sequire a payment by be made to relmburse the holder for a loss it
inours because the specified deblor falls 1o make a peyment when due in accordance withy the terms of & debt instrument. Financial gusranies
contracts ary recagrised initially as-a hability of falr value, adiusted for fransaction costs that are directly attribulsble to the Bsuance of e
gusrantes. Subseguenily, ihe lability is meagured at the higher of the amount of loss allowance delermined g5 ger impaimment requirements of Ind
A5 108 and e amount retognissd less cumulative amartisation Amortisalion is recognised as finance indome in the Statement of Profit and
Logs.

Financlal liabilitios at amortised cost

After tniial recogrition, interast-bearing joans and borrowings are subsequently measured st amortised costusing the EIR methad, Any difference
betwaen the procaeds (net of transaction costs) and the setffement or redemption of borowings is fecognised over the term of the botrowings in
the Statement of Proli and Loss.

Amartised cost i coltulated by taking into account any discount or prestium an acquisition and fees or costs. that ae an integral past of tha EIR,
The Efftamorisation is included a5 finance costs inthe Statemant of Proft and Logs.

Whers the Company lssugs oplionally convertible debanture, tha Talr value of the lshility porion of such debientures is detenmined Using 8 market
interant rate: for aq squivalent nareogewertible debenture. This value I8 recorded a5 2 labilly on-an amortised cost basis until extinguished on
conversion: or redemplion. of ihe debentures. The remainder of the proceads is altibulable fo the souily partion of the: nsteumant, This is
rscogrised and included iy sharebolders' equity {(net of income tax} and are not submeguently ra-measured.

Financisl guarantes conlracty issued by the Compnny gre thosa contracls that reqlire 2 pavment 19 be made 16 reimburse the bolder for & loss it
incuirs because the specified debior fGls 10 make & payment when due in accordance with the lerms of the debt instrument. Financial guarantes
contracts are recognized initially as & Nabilty &l fair value, adjusted for taansaction costs that are directly stirbutable to the issusnce of the
guarantee. Subseguently, the kabilily i messured & the higher of the amount of loss allowance determined as per impalimont réglirements of tnd
AF 109 ard the amount recognized less cumulative amorfization,

Wihere e teems of 8 financial lability Is m-negotivied and the Company: issues equity instruments to g desditor to extingiish all or par of the
liglility {debi for equity swap], & gain of loss i recognised in the Siatement of Profit and Loss; messured as o difference betwean the carrving
amourt of the fnancial Babillly and the Gl valos of aguity instrument issued.

4 s E 3pbditiin
w*?ﬁwﬁﬁnwu of Fingnciat Linkilitles

Financial labititles are de-recognised when the obligation specified in the contract is dissharged, cancelled or expnred Wihen an axisting financial
fiabifity s replaces by anolbisr from Be same lefider oo substantially differant terms, or e terms of an existiog ability are substantisly modifieg,
such an axchange or modiicalion i reated. as de-recognition of the arigloed labitity ard recognition of a new fSablity. The gifference in the
respective carying amounis is recognised in the Statemant of Profit and Loss.

Otisetiing Fingncial instraments
Flnanoial assats and fingnial labilliss are offsetand the net amount s reporiad In the Balance Sheet ¥ there is & currantly enforceatie fogal right
10 offsel the recugaised amaunts and there is an inlention to seltle on a net basis 1o realise the assels and seitle the labiltes simultansousty.

Employes Boneflts

Defined Contribution Plan

Contributions fo defimad conlribution schiemes such as provident furd, emg:tayees gtate insurance, ibour wetfare fung and superannuation
soheme are charged a5 an expense basad on the amount of coniibution requited to be made. as and whan services ace rerdered by the
amployees, The above benefils are classified as Defined Contdbution Schemes as the Company has no furthar obligations beyond the monthly
soributions.

Defined Senefit Plan

Tha Gompany siso provides for gratuily which is a2 defined benelil plans, the labilties of which is determined based on valuations, as at the
balance sheel date, made by an indepemient actuary using the prajectsd unit cradit method. Re-measuremerd, comprising of actuarial gaing and
tosses, in respect of gratuily ane sacognised in the QL in e period in which thay acour. Re-measurament recognised in OC) are not reciassified
In the Statement of Profit and Loss in subsaquent pericds. Past senvice cost is recognisad in the Statement of Prafit and Loss in the pariod of plan |
amandment or cltalimant, The classification of the Carspany's obligation into current snd nurclarend i &8 per the aclusrial valuation report.

Leave erditlement and compensaled absonces

Hecumulated leave which is expected o be wiised within nest twehee monihs, i Peated as shod-term emplovee berefit, Leave entilement, other
than shart ferm compensaied absences, are provided based on & acluacss valualion, similar to that of gratully benefit. Re-measurement,
comprising of actuarial gaing and logses, in respect of Ieave entiffement are recognised in the Statement of Profit and Loss in the pericd in which
thery aeeur.

Shorlterm Sonefits

Shor-term employee baneliis such as salatas, wages, perfonmance ncentives elo. are recognized 8% expensss 3t the undiscounted amotnts ia
the Statement of Profit and Loss of the pesiad in which the related service & rendered. Expanses on non-accumulsling compensated absences i
racogrized in the period in which the absences cocur.

fnvantorios
Cost of land secountad as stock in trade i treated 95 ©
(&) Floor Space Index (FEO - 95% and
{B) Land - 5%, both haing distivet tems of inventory,
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Costof F51 and Land gre recogniset on 8 weighted sverage basle ang includes purchase 7 acquisition cost plus ali tdirect e indirect expenditure
Incurred In connaclion wil e purchase of lang, Borrowing costs and overliead expenditure on sectoral ¢ nodal § oty level infeastruciure, in
respect of FBI under developrari e freaterd 9% arl element of cost in view of substantiat period of tme required Tor developmant. Land and F35I
are valued at Iiwer of cost and ot realisable valug, Lard or FSE (litized for own constraciion 1s tranafeimed o Proparty, Plants and Equigment at
cost. Melrealisable value is pslimatad selling price i ordinary course of business luss the estimated sost figcessan fo roake the sale.

Tha stock of gonstruction’ materials, stores, spares and embaidded goeods and fuel iy valued at cost o ngt réalisable value, whichiever i lowar,
Cost is deferminad on weighied sverage basis and indludes al applicable cust of Dringing the goods o thelr present localion and condition. Net
roatisatile value is sstimated salling prics in ordinary colse of business less the sstimaled oost necessary 1o make the sals,

Winare construction of any unit is undertakery and werg Gnder construclion at the end of the reposting pered, soch inventory Is valued at lower of
cast and net realisably vatue,

fx Cash and cash equivalents
Cashy and cash equivaleots i the Balance Sheet comprises of cash at banks and on hand and shortenm depuosits vith an origingl maturdly of
threa mantt orfass, whicts arg subjsct te g insignificant Agk of changes in valge.

% Segment Roporting
Cperaling segments ara reported i a manner condistent with: fhie internat reporing provided b e criet gperating decision makar. The chisf
operating deckion saker regulady monitors and reviews the operating result of the wheolg Company @5 ona segment of "Comprahensive Urban
Pevaiopmant and Management'. Thus, as defined in Ind AS 108 "Qperating Segments”, he Gompany's entirg. busingss falls under this one
wparaliveal segment.

% Borrowing Cosls
Bortowing vosts cormist of interest amd offior costs that the Company incurs in connection with the borfewing of funds. Also, the BIR amortisation
1% ineduded infinance costs.
Horrowing costs relating to sogqulsition, constustion or praduction of & qualifying asset which takes substantial period of Sme to get ready for ity
intended use are added 10 the cost of such assel to the extent ey reiate 1o the pedicd Wl such assels are ready 10 be pat o use. A olber
hutrasing costs are expansed ln the Statement of Profit snd L.oss in the perod In which they ecoys:

i Forelge Exchange Transiation and Accounting of Foreign Exchangs Transactivns

& haillal Recognition

Forelgn cusrgney ransactions are indtially recorded in the rapoitlig curency, by spelying 1o the fomign corrency amount the exchange raté
batwsen the reparling currency and the fareign clrrency at the date of the fransaction. However, for practical reasong, the Company uses a
monthiy average rate i the averige rate appraximate the actust rate &t the date of the transactions.

b cr;isivmwn
Monetary sssels and feblites denominated in fureign currencies are reporied wsing the wosing rale af the reporling date. Non-monstary fems
which are cartied in lerms of hislarical cost deneminated in & foreitln curmency am reporded uging the mechiange rate at the date of the trarsaction,

¢ Treabmaent of Exchange Difference
Exchangs differonces arsing on selflement! restatement of short-term foraign urcency monetary Assals and labiites of the Company aie
recognised a5 ntome of axpenss i the Statement of Profit and Loss.

xiit Revenue Retognition

a Sate of Land, Constructed uniis and FSi
Fevenus I8 recogrised in the period in which agreemant i Jease is axgcuted, incomé Trom saie of land [inchuding o 8 leng lerm leese basis) s
recugrised on ransfier of all sigrificant risks and rewards of owngrship to the buyers and 3 ressonable axpectation of collaction of sale
corsideration from the buyers exists. Exchange of parceis of land against other parcels of fand is not freated a5 sals but is adjusted in the fand
test

Ir Rovenue from real estate projects .
Revenue from constructed properties for all projects s recognized in accordance with the “Guidance Mote g Accountlg for Regl Bslala
Transactions” (Guidance Nole'). As per s Guidente Note, the revenue has boes racagnized on percentage of completion method aad on fha
percaniage of actual prigect cusls Incured therean 1o total estimaled praject cost, provided the corditions specified in Guidancs Node e satished

& Accounting of Construction Contracts
Tha Company foliows the percentage completion method, based on the stage of completion st the Balance Shest date, taking il account the

contrachal price and rovision thersto by estimatiog todal revenue as per Ind AS 11, Construction Condeasts, and tolal cost G complation of the
contract and the profif so determingd proportionats to the percentage of the aatual work done,

Revenus s recogrised as fnllows:
- brr case of bem rate conteacts on the basis of physicat mesmrement of work aclually compieted, 8l the Balance Shest dale,
- b case of lump sum conbracts, revenue is recognised on the completion of milestones as specified in the contract or as identified by tha
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Dividend is rocognised whasn the right to feceive tha\ylaym&m is estabished, which is generally when shareholders apgrowe the dividend.

Rovenue from reni
Rentis recognized oo fime proportionale bagls,

Finance and Gther Income .
Finance: income s scorued on g Yma proportion basis, by reforence to fhe principal pulstanding and the applicatie EIR. Olher Income &
accotntad for on aooaiat basis, Where the recelpt of income is unoertain, i 8 acoounted for on receipt basis.

Interest in Joint Arrangements

As per lod AS 191 - Joint Arangements, invastmert i Joint Arpngement s classified as either Joint Operstion or Jolet Venlure. The
classification depends on the contraciual fgits and: obiligsticns of each investor vathar than fegal stiocture of the Joint Arrangeinent. The
Company classifies its Joint Arangemants as Joint Vientures,

The Comparny recogaises is direct right to assets, iabillies, revenue and expenses of Joint Operations and its share of any jointly held or incurred
sssels; dabililies, revenues and expenses. These have beew intorparated i the financial statements wnder the appragriste headings.

income Tax
Income tax comprises of curnent and deferred inceme e Income tax s recognised ag an axpense o income i the Statermst of Proft sod Lass,
groapl o the exbent i relates to Hems directly reconnised i squily of in Q0L

Cyrrent Income Tax

Carrant intomme tax s meoghised based o the astimated 1ax lability computed after faking credid for alivieanoes and exemplions in accondance
withy the Intine Tax- Al 1961, Currend income tax assels and fabiliies are wessured al the amount expected 1 be recoverad from of paid o the
taation authosties: The tax rates and tax lawe used {0 compabe the amount are those that are enacled or substantively enscled, al the reporting
date.

Deferrad income Tax:
Deferred tax is determined by applving the Balance smal appeoach. Deferred tax assets and Habilitiew are recogrised for all deductible temparary
diffarences between e fnancial stalements! carrging amsunt of existing assets and labilities and thélr wspective tax base. Defoarred tax agsats
and liabilifies are messured using the anacted 1ax rales of lax rales (hat asg subsiantively enacted af the Balance Sheet date: The affect an
deforrad tax dssels and labiifies of & change In tax ralas is recogaised in the perod that includes the enaciment date. Defered tax assets ang
anly recogrised jo the Bxtent that it is probable that fulure taxable profts will be avaitabla against which the temporary differences can be uiilisad,
Sunh assels are reviowed at sach Balance Shoet date to reassass realisation.

Deferred tav assets aod Habiities arg offest wivan fhere is o legally enforceable right to offset current tax assets and Habilies. Current lax assels
ard tax liabilities are offsel wheare the entity hag & legally enforpaabla dght to offsel and intends sither 1o setfle on 3 net Basis; or W realise. the
asset and setile the Babdity simultanegisly.

Minmur Allpenative Tax {"MATY) credit is recognised 25 ar asset only when and o the axent it is probable thet the Cempany will pay normal
income tax during the specified period.

f.eaung

Leases, where the lesagr affectively retales subslantially all the risks and benefls of ownership aver ihe leased tenm, are classifiad as operating
isases. Operaling lease payments are recognised 85 an sxpense in the Statement of Profil and Loss on g siraight-ine hasia over the lease tnmy
except where the lcase pawoenis are strusturad o ingrease in line with expected generad inflglion. Assels acguired on finance lease wre
capitalised al fair value or prasent valug of minimu lease payment at the inception of the lsase, whichever iz lowar.

Impairmiont of Nen-Financial Assels

Ag b sach Balance Sheet date, the Company assasses whelher there s an indicatlon thal & nonfinancial assel may be impaired and also
whether there is an indication of rgversal of impairment loss recognised in e provious perods. I any indication exisis, or when anmual
irpairmant festing for an gssat s required, the Company delermines the recoverable amount and brpairment 1o8s is recogrised whan the canrying
amaurt of an asset exceeds 15 recoverable amount,

Racoverable amount is delermined;

- iy cage of an individual assel, g1 the higher of the assets’ falr value foss oost 1o sell and walue in vse; and

- Innags of cash genarating unit (& group of assets that generates idendified, independant cash flows), st the tigher of cagh
generaling unit's fair value legs cost tosell and value i Gse.

in azzessing valus o use, the estimatad futuee cash flows are discaunied 1o their present value using pre-tax discount rate hat reflecis current
kel assessments of the time wvalue of money and risk specfied to the assel In detennining fair walue fess cost to sell, recent market
trapsaction sre isken into account.  ao such ransaction can be identified, an appropriste valuation modal is used,

Impairment lnsses of continuing operations, are recognised i the Statement of Profit and Loss, excapt for properties previously revalued with tha
revatualion taken to QCK For such properties, the mpairment is recogrised in OCH up to the amount of any pravious revatuation,

Whan the Company considers that there are na realistic prospects of recovery of the asset, the wlevant amounls ae wiilten off. if the amﬁunt of
;mparsrrsent lﬂ&s 5ubsequemty dﬁeraaseg and the decreass can be nafaieci mh;wtw%y 0 an awend tmmrrmg after the impairment was reg

Trade receivablos
A receivabis s classified ag g trade o
course of business. Trade receivables

{eag provision Tar impaiment.

geact of the amount due on sacount of goeds sold or services rendered &) ]
fy at fair value and subsequanly messurad st amostised cost using the E %\;egiﬁ%
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A payabie is Classified as & Yrade payable’ if it s i respact of the amount dus An ascount of goods purchased o services received in e normal
cowse of business. These amounts represent iabilites for goods and senvoes grovided to the Company prior 16-the end-of the financial year
which. are unpaid. These amounts ara unsenwred and are usually settfed as. per the payment terms stated Iy the contraed. Trade and oither
payables are presenied as cutrent Yabilites unless payment is oot due within 12 maniie siter he separting petod. They are recognised iniiety at
fair value and subssouently measured 3t smortised cost using the BIR method:

Earnings Por Shany

Basiceamings per share is compated by dividing the net peofit or loss for the petiod attribisable 1 the squity sharefiolders of the Company by Pig
weighted mwerage sumber of equity shares pltstanding during the pariod, The welghted sverage number of equity shares cudstanding during g
period and for all pericds presented i adiusted for svents, such a5 borus shares, other than the sonversisn of potential squity shares, {hat have
changed the number of equily shares outstanding, without s corresponding change in resources.

Diluted surnings per share is computed by dividing the st profit or loss for the. period atiributable to the eoully sharehalders of the Company ard
wigighled awerage number of equity Shams considered for dedving basic eamings per 8quity share and also the waighted sverage number of
equily shaves thal could have besa issued Gpon corversion of all dilutive potential eguity shares, The dilitive potentist squily shares ane adjigted
for the procseds receivabie had the equily shares boen aciually issued, 8t fair value (Lo the’ avarage market value of the oulstarding egiity
shares).

Provigians, Contingent Lisbiities and Contingont Assats

A provision ke recoghised when the Company has a present obligation degal o corstructive) as 3 result of past events and i s probatie that an
autliow of resources embedying econamic benelits wilt be required to seltle the obligation, In respect of which a relable estimate can be fmade of
the amount of abligation, Provisions {excluding gratuity add compansated shsences) are detérmined based on managemant’s estimale reguined o
saitle the obfigation a) the Balance Sheet date. in case the time value of money 1% madenisl, provisions are discounted usiniy 3 curiend pré-lax rate
that reflects the dsks specific-to the abilily, When discounting is osed, the incroses in s provision due to the passage of tme s recognised as.a
finarioa cost, These afe raviewed at sach Balance Sheet date and adjusted 1o reflect the current managemant estimates.

Cortingent fabilities are disclostd i respedt of possible obligations el arise from past events, whiose existence would be confiered by g
geourrence of flos-ooctence of one or more uncerishy fulure events riot wholly within the sl of the Company. A contingant fiabdlity also

arises, i rare cases, whan 8 bty carnol be recognised hecause it cannot be massurad reliably.
Condingent assets am disclosed where an inflow of sconomic benefite is probatie.

Share Based Payments

Certain ereployess of the Company are entitled to remuneration in the form of equity seltled instruments, for rendering serdices ower 8 defined
vesting period. Equity instruments granted afe measursd by reference 1o 1he. fair valug of the instrument at the date of grant, The e valug
determined al the grant date is expensed over e vesling period of the respective trsnches of suoh granks. The slock compengation expenss is
cetervined based on the Comparyy's éstimate of gquity instrumaents that will eventuatly vest using fair value in acoordance with Ind-A% 1 02, Share
based payrrent.

Excaptional tlams

When items of income and expense within pesht or foss frem wrdinary sctivities avg of SUSh side, natune or incidence thet thelr disclosire is
relevant 10 sxplain the pedformance of the enterprise for the pariod, the nalure and amount of slich materal lems are disclosed separately as
exceptional iems.

Mote 3.2 Recent acuounting pronounsements

Standards lasuad but not yet effective

1

4

Apparaiix B to lnd AB 21, Foreign cunrency fransactions and advance consideration:

Appendix B (o ind A5 21, Foreign currency transactions and advance consideration: On 28 March 2018, Winisiry of Corporate Adfairg £8MCAY has
nyified the Companies {ingisn Accounting Standards} Amernidment Rules, 2018 containing Apperdis B to Ind AS 21, Foraige currency
tramsactions and advance consitleration which dlarifies the date of the transactian for e puspose of determining the exchange rate to'use on
inital recognition of the related asset, expense or income, when an entily has recelvad or paid advance consideration in a foredgn curmsnoy.

The amendment will come ina foree from 1 Aprl 2018, The Company is evaluating the requirement of the amendment and the impact an the
financial siatements. The effect on adoption of Ind AS 27 15 expected o be insignificant.

ind AS 115, Revenue from GContract with Customars:

fn March 2018, the Ministry of Corporate Affairs has notifisd the Companies (Intlan Accounting Standards) Amended Rutes, 2018 {amended

- rules’). As parthe amended rules, ind AS 115 “Revenus from confracts with customens” supetsedes Ind AS 11, "Construction contracs” and

AS 18, "Revenue” and is applisable for all aceounting perigds commencing on or after 1 April 2018

Ind A8 115 Inteoduces 5 new Famework of five step moded for the analysis of revenue transactions. The madel specifies fhat revenue should be
raeognised whan {or as) an entity ransfer control of goods or services 1o a cuslomer ab the amount 1o wihich e entity sxpadls o be enlitied,
Flathar the new standard requires enhanced disclosures about the natire, amaunt, timing snd uncestainty of revenue and cast flows arising from
the enlity's cantracts with customers. The new revanus standard is applicalie te the Company fom $ Aol 2018,

The standard permits two possible mathods of transition:

Hetmspective appraach - Under this approach the standard will be applisd refrospectively o each prior seporting paricd presented in scoordance
vath lnd AS 8 - Adcounting Policies, Changes in A it

rapproachy

Retrospactively with cumuiative effect of inndll _
514648

The Company is evaluating the sequivemen {
axpacted o be misignificant '

"
L



Lavasa Corpuration Limitas

Sumanary of significant scoounting policies srd other axplanatory infpomation 16 the stendalona faancis| ststements for the vesr endod 31 March 2038

¥ote 3 Propesty, plaat and stuip 13 ‘_ il )
(¥ lakihay
Butiding Plang and Fusifuny b
Particuiars Fraghedd lgrnd ard shods PR arnd fixtirss Wabhiciss Computers Foisl
Gross carrying value
B Ayt Ageih 2018 39487 4787838 12821.33 bigh 606,54 3288 $1,383.32
Suditions 063 5 3% 013 - 1 2u2
Dinductions! disposals - - - - {034y LT @I
A%ak 31 March 2078 3B A 57,6748.39 1292348 s 27 J378 31,8553
Ailtiang 1.53 - o .48 - TG0
Deduslions! dispassls 2 - . - - Lp 40048
fus 9t 39 Wil 2017 394,82 87.878.30 1283248 arsa7 60,27 3374 81.357.87
Sadditions .31 3348 .2k 09Ty « - . AGRR AT
Dedtuslions fispoaals o . - - 815 . (B.15;
A af 31 Macch 18 39883 102687 13,.232.27 276,17 5212 313,74 35018140
& sk od s s v Ll
A at 1 April 205 - B - - - . .
Crapriecialion charge for b yoas " 5547 84 BEU RS 40,893 1655 13.70 GaA428.82
Acvardaled dopracition on dieposals » - = - = HLETE Oy
As b April 2016 5 3.547.64 1,801 54 43,92 1865 13,83 5408 25
Depraciation charge Toe g wear - 335388 1,548,894 Lilrid 154 408 4506419
Artamuisied degretintion mn disposals ~ E = oty 111131
A ab 31 March 2017 = 5901.50 3,389 48 88,71 27.08 A1.68 10,382.43
Elopreciation charge fos e yosr “ -2 v 138505 3343 858 s §,723.486
Aecviitubatad depeasigiion on Sspogaly E - - 0158 @155
A5 at 37 Maeh 2018 - 10,2512 AP 0 12413 36,48 i 1818008
Mt carrding vidde
A ab 7 March 2098 i Rend GUBIS S 8 E14 87 18204 BB 744 0880438
A atl 31 Masch 2037 S.8E Ba.776e.a0 G871.09 1B5.48 N 1308 HLETS A4
Modg 4 Haigible Gasets £ imds}
Tredemarks and
Particutars Computer sofiears dasiigns Tatad
Agart April 2018 46,04 150 47 54
Aodeditions B N -
Capdunbonss dispodaly - B -
An b T Apri 2018 48 g4 1.50 47,54
Mg - w a
Paduslionsd disposals . . .
At 39 Marsh 2097 48 04 150 4754
Aghifitiesrys - w .
Dadenlinesd Saposss - - p
Ao At 3t March 2088 46.04 1.50 47.54
Accurpufsted amorisation
Am st L Apet] 208 w “ -
Arnotisation charge M ey WIAB .83 11,01
Securvlaled Jnustispion on dispasas - . .
s at 1 Aprid 2018 10,48 $.53 11,99
Aenestisation chargs Yor the pear 1044 5.54 LGS
fexcurnulaied girtorisaion on disgasals B » -
Az al 3 Mareh 20087 2093 1.08 21,58
Arnorfisadinn sherg for the yasr 10433 3 .54
Aeswriiiisd arodiselion on dispoasis - -
As 3t 31 March 2018 31,28 1.28 A8y
Met capryling value
Aot 3 March 30144 14.78 I 2% 1541
A3 ar 39 Maeen a7 < X H 43 2555
Sove 48 Depraciation and amortization sharge during tha year T lakhosd
. Yaur andad Yoar anded

Particulars 3 March 2018 31 Macch 2017
e bargitisles gaseis 4 7568 4 06t 10
i dnbang il assaly 1054 nue

4.732.00 4,076.47

Totat deprosiation and smoriisstion charge during tha year




Lavags Corporation Limited

ok

Ginancial slatoments Tor the year endad 31 March 2018

Bummmacy of significant accounting poficies and ofher explanatory infor

fothe

5 Monclumentinvestments
[Face value of ¥ 18 each, unless othemvze stated, fally paid wp)
14 tnenis valimd ot d i sost

11 fet mubsidiary companies {ungiotsd)

Drasien Buesiness Hotet Limited

BO00G- {31 March 2017 - S0.000) squily sharey
Dresve Comvetden Canter Lirmiled

S0.000 {31 Mareh 2017 - 60,900) ey shares
Dl MospiSaiiy tnstiutes Livdaed

HEE.000 (% March 20747 .« 105.000) squily sharas
Lakastore Walersports Coenpany Limged

G000 {31 Mareh 3047 - 5D,000Y vusily shares
Gakevenny Chubis LUmitend

0000 (3 March 2047 < 50 0003 snuity Shares
Lavass Holet Lirmilad

50,060 (31 Masch 2017 50,000 squity shazes
Chaswy Retid LimBiod

50,000 {31 Maseh 2097 - 50,000} enulty sheres
Fylt Stectnans Adwenture Limited

S0.000 (31 March 2017 « 50.000) sty sharas
Lavaa Bamboocsafts Limied

46,000 £31 Maceh 2017 4 50,000 sy shams
8y Lty Technolpgy Limied

180,488 {21 March 2017 » 190,495) souly shires
Rensonstie MHousing Limibed

S0, 000 {33 Marck J0°H7 - B4,000) souly shams
Ftapsody Ctammercid Spaces Limited

50,008 (31 March 2017 - 0 000} equity shame

s Ans § Dovnibonsd
Varean Mosslally Umilad

54,054 {31 Masch 2017« 54.054) equity shaws
Fuiurg City Mullisendoes S22 Limasy

56,000 {31 Maech 2017 « 50,000} squily shares
Weley Wow Eclertanment Limfed

SR,000 {31 March 2017 4 50.000) vaully shares
VWarasgaar Tourssm Limited

5,000 {31 March 201P -« 50.000) eqully sharas
Chur Hiame Sandice Apartrents Linited

50,000 (31 Mareh 2017 - 50,0005 aquly sharas
Wiirasigain Power Supgly Limited

TROL0T {33 March 27 - 300.000) pqully shares
Batyadr Cly Managamant Limited

50,000 (31 Maseh 2017 - 52,000 soulty sharas
Hart Racars Limited

45,000 {31 Manch 2097 - 45,000} squity shares
Warnsgotn Infrastruciure Prowiders Lirnied

S6.000 (31 March 2017 - 50,0007 anuity shares
HiE Cliy Spodos Apadtments Limited

HO000 {31 Mucch 21T - 50,0007 aguily shares
Mabure Lovers Retal Limged

56,000 {31 March 2097 - 50,0007 egulty sharey
Wharsspaon Valley Howls Limiteg

SO0 March 3017 - 50, 000) eqully shares
Frogabey Hotals §indoed

50,505 (31 Mah 2017 - S0,000) equty sheres
Mugason Lusiurg Hotels Limibsg

BU.000 (31 Mawch 2017 - 50,0000 equity shams
Warnageda Azaels Malnberacsy Limited

FO79.348 {31 March 3017 - 6,718 115 aquily shares
4l Yinw Parking Sendoas Limited

50008 {31 $arch 2017« 50,000} equity shares
Grwarn Hits Resienoss Limied (efiactive 25 July 20470

BI.BEG {31 March 2017 - MY pyuity shares.
Suboial
Loss Impaimment provision
Totad {4

i) I ot verdures fungouted)

Bpotiss Laundry Services Limied

SE47 (37 Mach 2017 - 85,407 gy shures
Grean Hills Residences Limied fepio 29 July 2017

MR Bgech 2007 - 53,3180 euudty shares
Winstling Thrissh Faciliins Serdoas Limited

AT 540 {31 March 2017 - 27 580 squity shanes
Hona Sema Hiotels Lisited

162563 (31 Manch 20107 - 132,562 sauity slwres
Enomabst Hotel Lnited

11,006,288 (31 March 2317 - 10,932 240) eguly shares
Sitanmt Resons Limited

A5G0 (31 Marck 2017 - 40,400 § equily shares

gt A at
3% March 2018 31 March 2017
7 lakhs) ¥ takig)
.80 506
500 00
BEE00 55800
S.40 LR
500 500
.00 500
5.00 500
5.00 500
s00 500
148310 148330
500 500
5.00 508
40.44 493.54
s00 500
500 540
840 500
800 540
SRBae 5.6
5.0 .08
A5G 450
§.400 5.08
500 500
500 5.00
S840 5.00
5009 &.00
&.00 5800
0,297 48 56,688 15
a0 500
339.18 -
73,343.81 68,397.28
(630,38} (84.81)
72713458 5931248
T08.22 a2
- HIR 8
22958 2295
e e 23435
423,20 1,328.79




Lavass Sorparatian Limited

Seammary of significant aceounting policies sod sthee sxplanatory Information o the standalons Brancial statemants for the year snded 39 Mavch 203

Agont s ak
31 taarch 2018 34 March 2017
(¥ lakdval {2 lakhis}
Fndromeds Hobets Limiled ERE:Rri] 41670
B840 131 Mokl 2017 « 81,4705 syuty sharas
Apoiin Lavass Hemh Lorporaton Limisd B.8B0.50 §,850.80
G35, 08 (31 March 2017 - 526,408} dgu'ity shares
Tota {8} 5,047 72 B187.50
(i) 1 smsoeistes {wngouted)
Warasgaos Lakevigs Hotels Limited (affective 9 Jung 20173 12144 .
140807 (31 March 2017 - N polity sharmes
Knenadedoe Vistas Limited 224508 2.245.04
10481 (31 Mardh 3017 - 310.491) squity shares
Suibtotat 346883 245,00
Less : irppairment provision 14404 Dy {41408
Fotal (G} 2,044 £31.01
i Investnients valiusd 8t ammostisad cost
Invesimants in protarence shares of subsidiary companies {unquoted)
Diamvn Business Holbels Linited Rt S 238878
AERHTE (37 March 2017~ 233,076] 0.001% cumulitive converbble prafemnce shares
Danve Convantion Center Limfled 5 AF8.24 &,178.20
ST BB 038 Ml 2017 - 5176281 0.001% eumulative conyeritle prefsrency shares
Uiasve Hospdality iInsilides Lirmdod 70564 170864
1FR564 (X March 2007 - 170584 BO00% cutulabve comartible meference shass
Lakashong Watersports Company Liniisd + 197 96 1087 96
108 FRG(31 March 2817 100, 7087 BOW % dunabaties Sonvardible pesferance sharay
Lakeies Ciubs Lirnitisd 1535 80 193580
153,580.031 March 2037 - 193 5803 0.001 % cumutal wible e shares
Dagve Hetail Lirnieg 750148 780148
FEH A48 (31 Mgech 2017 « 789, 14810 001% sumudative Sonvemiie palarancs sharms
Lavass Bambonoralts Limited a0z 75024
8,024 (31 March 2017 ~ 79,0241 0.00% curnislativee comarlibla praferanse dhaves
Faasotiabie Mousisg Limited 1898872 198572
198,872 (31 Movch 2017 - 198.572) 0.067% cumulative converitle proforence shares
Fufuse Clly Mufligereices SEZ Livited 16948 16348
16,948 {31 March 2017 - 18,2485 0.001% cumulative convertible sreference sharas
Warnsgaan Touriss Limited 983.58 98358
98,368 (31 March 3017 - 58,3685 0.001% cemsialive soavertible prefarence sharas
Sabpandni Cily Mansgement Limiled LALLM 387138
BT, VHE {31 March 2017 387 1368 0.00 1% curmdglive conwertible greferenie sharas
Hil Cy Servics Apartameds Limited 1.032.88 105088
OB FEE {3 March 2017 S 103,308 D001% ¢ ivia cunyertitle p sri shas
Naburn Lovers Retal Limited 178,20 17328
¥EE20 (3 Mamh 2017 - 17,320 2.009% suruiative convertible prefersace shames
Hirbiotst 29, 138.44 A8 53548
Less  impairment provision {91,908 a6y {10,874 .25
Total {0} 1735062 1848726
ik Investments ity qquily shares in others cardad s fabr valee theough O
Unygoted}
Warssgaon Lakedew Hotels Linsted fupto 3 June 2017) . 90033
Bl {37 Margh 2037 - 108,646} eauily shatos
Seon Therne Park india Limied §.400 S840
HO000 L3 March 2017 - S0.000) agquity shares
Chpirgy Hospitelty Lircded faffective 8 August 2018y 044 2.4
B34 Maned 2007 - 805 ety $hares
£2 5 Kulkared Deyelopers Limited 003 -
15421 March 2017 - Bl aquily shares
Orbit Garporadion Lirited o0 "
20434 March 2097 « N} sguily sharey
Totak () 510 Q0534
[woted}
Fanjab Mationg! Baed Lamited £47 358
4,715.(3% Marh 2017 « § 715 equily shares of ¥ 2 each
Hbitoms Lirmited 301 008
15 (31 Masch 207 - 100 ngulty shares
Angal Hewsing snd Consiruction Uimited 1453 0oz
30 {31 Maseh 2017 < 30 equily shares
Ansal Propesties and lafra Linite I iR i)
10431 March 2017 - 12} squity shares of ¥ 5 anch
Ashiana Hewsing Liemded Qv faRix)
178 {51 March 2007 - 175} ooty shoses of ¥ 2 asch
DI # Limited 492 QU
0 {3 March 3047 - 10) equily shares of ¥ 2 sach .

FCHL. Lirndad
1231 Maroh 309 - 1) equdy shares




Lavaga Dorporation Limited

Sumimary of slgnificant accounting policles and other explenstory information io the siapdalone Teanciat stalamients for the yearended 31 Merch 2018
As at #a at
31 March 2038 3 Warch 2017
¥ takhia) {# takhs}

irdiaballs Foasl Estale Limted Loz rhir]
10 {31 March 2017 ~ 10} squity shares

Mahindra Uiastyle fimied .04 e
10,031 ¥arch 2097 - 10) sgully shiures

kit Dorporaton Limited i 005
B3 March 2097 < 200 sy shooes

Parsbwanath Developers Limded Gha @ 0.04
F0 R Warth 2017 - 200 oty shates

Parirgaly Lo Limited a4 {406

50 (3% Warch 2017 - 59) oty shares of ¥9 aagh

Shoba Developers Limited .08 209
T (E Mach 20717 100 enguitty shames

Linitech Limited a0g * .03

10{31 Slarch 2017 - 0% equily shares of § 2 aach

£ 5 Wulkare Devanars Limibed ki
Ml {31 March 2097 - 10) eqlily shares

Teotat {F) 480 4.41

. invesiments in other inalrumeniy
{} lnvoatment carrind at amedised cost in sulisidisry companies
Enuily cormponest i redesmabie proforancs shares;

Lagve Hosphislity Instibies Limited 998 18 #38.18
50000 (31 March 2017 - 500001 §.001% redaemibi praforencs sharms
Warasgaon Assel Mainkerdcee Limited 24,98 203
TS5 {37 March 2017 - 5.250) 0.001% redevmable praferents shaves
Bty component of deposits THOWAT TE MY
Corporate gustmanees 2581547 FEATEAT
£} in joint ventures
Coeporate gusisnioss 4307 4046
(Hi} i asmociates.
Carporale gudranieas 12540
Totat{Gy j92.013.87
Fotal nof-current investments (AsB+Cs DBy 203,758 21 2071348
Dotails:
Agnregite of nan-curient investoments:
i) Catrying value of bveslmenis (iel ol impaiernent foss} - wnquoted U3, 783,31 2AF08E
) Carrglng wailue of § il (i OF inoipad L ous) - quoled 4543 441
Gib Mt wishag of bvvestments - quobed 495 441
). Imestmants carrad at FVTPL - =
{1 Ewesimants canbed ot amotised o ST 194 80328
{iiy Investmuanis carted ot Yair valise through 01 ¥o.00 908 75
Pk

1 The Company has pldged e folowing shares it Tavour of the lendars 93 pad of the Beancing agresments for facililies taken Dy Wataugaan S
" Mainterance Limded, & subsidiasy company, as indicsded befoe

% B d s mph

Mumbier of equity

Namg of tha Company 31 Maich 2098 31 March 2947
ki Ganit Assel Mg e Limited FH79.248 B1B41%
Sahyadn Cify Manopemest Limited GO0.O00 SR Q00
2 The Company has given 3 "Non isposal Undedling™ to the tenders of the subsidiafias and jeint venture for the smounts borrowad by tharn 9 the extent
summanized halow
y feumber of equily shires
Narmi of the Company I fharch 2018 34 March 2017
Warasgaon Assel Maintengnoe Lirmites 1078248 8719418
Warssgaoe Power Supply Lirndad 53,009 51,000
Eooreslad Mol Limiterd 18,098,208 10 TR A0
§  Loang
i d, idaved good valoss stherwise stated)
Homurrent
Becunly doposils T240 G844
Loan lo subsidiares (Refar nole 31) 15,554 84 4531 14
Loan o joint ventures {Refer note 343
Urmecyred, oonsidensd good 5,834 .48 -
Linssousad, songidered doubtiul 213404 -
Lass Impairnent ioss grovison 12134048 »

au7

Loans to assnciabas |Reler note 313 .
Al g $5,159.58

Total nor-gusrant losns




Layensn Corporaion Limited )
Summary of significant sccountisg poticies and other expisnatory information to the standalans Srsnalel siatemeants for the year ended 39 Berch 2018

A at Agat
31 March 2048 31 Barch 2047
£ bkhva) {T lakhs}

Currant
Beacurity deposils 782 106
Lo 1 subsidiavies B 32809
Levgeon by oot wentures (Fefar note 31}

Linseoured, considered good : 499614

Ungacuesd, considered daibifil - 104

L.azs impainmes loss proigion {2,134 04
Loans jo susociates (el note 31} - 907
Loang o olhes

Unsecured, sonsidensd good = 2805y

Unsecurad, considered doubiful 524345 424545

tosa: impeirmant luss provision (4 245 451 {4,243 A5%
Tetat current yos 2782 1481478
Totsl loang 2948049 19,774.34

Koty - Thare gre-no foan due from any. director o any officerof the Company, wiiher sevorally or foinlly with any olber parson, or. fronk goy Bns of pevate
comparies in which any directon isa pariney or 9 member

v Oithar financkal assels

Nonaursant
Margin monay degosits wilh banks 38192 498,87
Apploation money pakd loveards secirilies
Unseourad, corsifenmt dowtdiul {5200 jilswRe]
tLesy Inpgenend IDes provision {853 B0 (BELU
Total non-cureent financial pssats 38102 ABRET
Currant
Uinbled waik 1.885.74 204223
Advances o smployees 543 411
{Ohers 228878 WAL Xy
Tokat current financlal assets 4,190,893 3,776 35

Totat other Anancial asels 42 88 323842

8 Income tex sssely [Nat)

i, Ths foltowing table provides the detalls of 1 tax apsels and liabilthes:

Intome by assuts 135847 121188
Levss, Inuorme tax liabildies . -
Total Cutront tax assets (nel} 15355‘,4? 1§?.‘I 1,48
ii. The gross movement in the current tax awsetf {ability}

Hat currant income tax agsotal [Habilities) at the baginning 21108 1.545.07
Srggrrie fax il 148 39 jrErki]
Het nos-currant intome lax sssets! {liabilities) 3t the end 1@,53.4? -
Nt crrrgnt income s asselsl (Babilities) at the end - 12108

M, indoims fax axponsa v the statement of profit and iogs comprises:

Gurrant income laxes .
Chafemed income tasne - .
ineomi bk axpensas! finoomal [nath z X

Todal beought Jorwd losses uple assessrment pear 201808, amourds b 2 200026 .69 ek (31 Warsh 2017, 181,871.42 lakhns which can b carripd fareard
hetemen &Y. 202020 10 Y F025-26)

8 Deferrod tax Hablities {net)

A, Defareed tax Babilitbes

Peoparty, pan and equipmed . L FEF A% Hezs
Digemed auuly invesiceent 8,304 9% 55,30%.57
impacts of seoogrition of fnanclal instrements messussd & areised cost 44 588 01 14 24% 80

Total deforrad tax Uabilitios (4} Brgany 15146838




Lavasa Carpnration Limited
Busnrnary of significant accounting policies and other dxplanatory inforation to ihs standatone francisl statements for the year pided 31 March 2018

&1

ad

Tt

&

et

A at A3 at
1. Match 2048 39 March 2097
¥ talkha} {% laklis)

B. Deferred tax asarts
Laapee forerd losses 45231 89 B6,585.12
frapacts of recagnition-of Tnancial insruments measurg 8t amcrtized ooel 18,381,498 A5, 18353
Wit Adtarnabe Tax 8,28417 828457
Cihaes 1225923 1186039
Totw deferred tax assals () 120,158,580 133,693.94
Datsrred Yax labiblios/{assel) balore watulement (O« AR {98,536,y WTRIAT
Dederond tax adjieatreent {Refer notes below) {B) > {43529 30
Nt deferrad tax Habiliessssetsl {E = §-O . T.181.87
Buring e year ended 31 March 2008, the Compiny bas rest the fi |- slalements for the year anded 3% Maeh 2007, in scotmtonss wili the

eaquitarnents of Nd-AS 8 ‘Aeounting Paficies, Charges i Accounting Bstioraies and Erors’ oo Acoount of desenogrition of deferrd tax labiities amounting
to ¥ 1052930 lakks. The resfatement adjustments tesultad in 3 rel decrease of € 10.825.30 lakhe 1 the gty repoded net loss or e yene ariled 31
Wlarsh 2217 and raduced the deferred 3% abdiies by the same armount & at thal dale. Reliined oarmings ds at T Apcd 2017 within the stalemeant of changes in
equity hae basr restuted b sdjust the impact of such defared ax pdusinents seialing to prior yeass, This has sol ivpacted e npening bdance sheat of the
pragasding pored.

The Coripany has scognised deferred tax nasels ta the axtont of e defarmad tax lability only. & viow of absence of rensoabis atainty that selfivient fulume
taxable nmomve wil be awailable sgeinst which such deferred 18y 2easts con be walited: Furthar duning the cursnt yosr, the Dompany s vwiitten off MAT cadl
amnrdiig o 10,204 .17 hkhs, eoognisad uring eariar vears, in sbasnos of Sominoing swdence that e Comgany wit be peying nareal Jax dunng he period
spavified in the income Tax Act, 1989 (T Al available Jor 18 set off. However, in atcatdance with the prowsions of he [T Ad, the Company is siowed fo
carriad fomward this BAT cradi o be st off against fulure teabie piobls i the yoar in which the Company is Tubls 1o tay tax a8 par the resrrl poovisions in
exnees of MAT for that yeur # cradit in svsied turing pedod specified urder the 1T Ack:

Sther non-currant dasets,
{Unsecyred, considered good unless otherwise stated)

Naortursgnt
Finamchal guasgigs 21175 4.398 02
Prapaid sxpenssy 0.4 152
Total sow-gurront assets 421788 4399.24
Cufrant
Advances o supoiors
Ursecursd, consideosd gond 748813 8,559.87
Unsaoured, consdaced goubitul 1,233.78 1, 158.83
Leng Tmpaimen) Joss provision £1.23378) {1, 55883
Hadances wilh govarmrnent authorites 110887 1,386.76
Brepund sapunses 852 21 198898
Fingneial guaranings B2 38 Fi2.00
Total guerant pusuls 1628119
Total othar assets 14,489.05 1T
Ivanturies
Land {Fefer nole{a) bolow) 3078 .09 3,080.84
L.and - Floor space index (FSk 1¥#1 014,68 TEEFIN0S
Projact work in progress (Retee nobe () below) 4,749 53 15,0833
Totaf inventories 18884238 18886389
Hote:

Cowt vt Land includes;

HE T 2VEA0 okt (31 March 2047 ¥ 1,278 16 lakhal in coapect of whith sl deed is yet o ba executed in favaur of the Dty

ST 1044 lakhs (3% Rawch 2017 € 10 54 okha) = respect of which ivevocable Powss of Aticeney is obisined in favour of the Company

iy ¥ 35 87 tmkhs (31 March 2017 T 236,67 laihs) not coveat by the Master Pian in reapatt of which sale deod is yat to be svecuted in Frour of e Company.

[b} Technizal susvaysfestimates are involved in respedd of physicat vedficalion procedures | delersinalion of project work-n-progress /oeslated oows. Thesh

astmates arg conilied by the Compary and have baen relind spon by the auditors, ¥ these s of & lechnicel nature




Lavasa Corporation Linited
Bumemary of significant acoounting policias and ather exphamatory information to the standalone finescial statemeants for the year ended 31 Mareh 2018

LEE ] As ot
3% Manch 2048 31 Maveh 2017
1% iakiis) 1% lakha}
12 Teade recobvablos

U od, considersd good uniass othonwise siated)
Fonbivables from séiazw partios (Redfer nols. 31
Uneerased, sonsifarad goed 0,884.80¢ 1322042
Unsetured, consigdared gouitiul 5235425 AY,780.42
Lege: Pavigion for doubiful secaivablos {52, 38%.25) W00 43
Tepdes racehibies frorm olhars
Linsacurad, considerad gond 2HEAZ M 3,533,893
Unsecured, congidered dowbifid 155007 187233
Leas: Provision for doulehi recshailes £, 5404074 {87233
Total trade receivablas 13 56681

Hotn -~ Thate e 5o wosvelies due fronr any dirsctor ar any oificer of the Company, sther seearaliy or ;fwﬂiy itk ey ol gmrm, ar fiim any firme or private
oampaniod nwhich any gisscton s a padegr o s membee

13 Cash and cash aquivalents

Balancas wih banks 9.5 20584
Cash on hand $53 .42
Totul cash snd cash squivalents g e

15 Assot classifiad as habd for sala

Buitdings and sapiial work in progeess (CWIBY = 20018
= 200513
The Compasy, nlends bo disposs of & patost of land slong with the gy ang WIS trashed on it Certsin companent of the Luilding which was undar

chnsiouction huls wlsg bean earmarked g held for sale in “ag 3 whnnr % basis, Buyer for these desats Nos Been identiied and fhe cafrying vahee Has bean
atjusted against e boaking advance receked during the year emded 31 March 2018




Lavann Corpovation Limited
Sumaary of signiticent accounting policies and other explanstory Informalion ts e stendatons Hnancial statements for tha year embed 31 March 2098

A% at Amat
31 March 2098 31 Bargh 1047
{¥ lakhig} {Tlkhs)
15 Bomowingy (Nen-curanty
Al bon Convertible Deb 0% (LD - S i
{33 March’ 2017, 17 10,7 5% NCD having face value of 2.4 500,000,000 14,608 .89 1392438
Subserbad £ 10,000 ki in e T of Deap Distount Converible Debantures {FDRCDY by a bank, On 2 Septamber
FNQ, vider supplementary Bgresmant, the bank converted the exsting CGOCD ine 1 {oned NCD aggregating ¥ 10,000
Lakha for thi teoor of § years, This NGD with effect frome 12 Fabruaey 2014 cardes & ooupos e of ¥2.50% i anaam,
payable gquatedy o8 subsciption amount. The investor gnd the limale Sokfng company had & pobicall option
epapueiively fo sell purchase the NCD ot the e oF 3981, AU gad BOIY mosth Troen the Slosing dale 13 May 2049
{Becurad by srdusivg charge cmales by Erglish morigage deed on land situeled ot vitege Dhamanhot Taluks Midshi
admeasunng 1 acre. Ao, secwred by second shame on fand of Lavasa project sdmeasydng 6 20888 aces and
pramisas, buildngs ronstnictad or iobe consucted Steraos),
150131 Maah 2097 150 T4 NOD having ot Teos vatue of * 150,000,000, 5,1040.98 4 532,29
Subgaribed ¥ 800 fakiie w1 the Tosh of NUD on  July 28?& o Yo dmme o & y\emss and § maodha by e gary, This N
cawy A Soupon rake of 14% per anoum; pay rigtiy of St iy
{Soinad by charge erested. by English mnﬂg&g& Mad faF e of Lawasa pm;w:# agmensuring 30 soces. Conporste
sramrsedee oy e sutend 100% of sulslanding budance given by the haiding coempam
1,020 (3% Mach 201701 0200 19% NOD baving tolal face value of ¥904,500,000. 1654287 14,538 39
Subsorbed ¥ 10,200 bikhe @ the B of NED on 2 July 2018 for the tenor of 3§ yeers 20 § monils by party. This
MOE caries @ coupnn 1mte of 14% per aandm, niania sugtedy s suleiiplisg At
{Saured by firat pad passy e:h&:ga wragled by Bnglsh modgage deed on land.of Lavasa prject admeasusing 630889
Bores aad prensses, bulkdings consiucted W o be consirucied teresn inciuding &8 present amd Tulure moveabis
asuets of the Compasy. Cosponste guaracias 10 the exlent 50% of Gulslending balance given by promoters and olber
sharshoiden tothe axent of their aquily share i the Companyl.
S0 (AT March 307 50 ) 16% NOD having lotal s volue of T 2.500.000,000. S AFI 0% 48,732
These WODE dary 8 cougns of 9% per st an the: subseriglion vider of NOD with o YT of 16% par sonue and
e by be rodeemed on § lanudry 2018, Those NGO carry & puticell ogtion which ware exaeisabie on 8 January 2093,
& Jarey 2014 and B January 2046,
{Booured by charge teeated by Englan modgage deed o FAT soves of fantl)
FA025.65 7882223
Loss: Classifed wrader gthe finascigd Sebites (Ruder nolg 17} 3308586 THAILAT
Subitotal (4} .
B Torm fogns - Seopred
Congortium logn from banks
Loans {Refar nete §F belope for sequnily dedalis) BT 36 B3, 74045
Lesgs: Clagsified under offer Beancis habifias (Rofer nen17) 80777 .38 TOUER
. 3781248
Csthar oan from banks
Loang (Refer note () below for senunty detsds) 75,200,583 F0,310.08
Lass Classdied under othee fasncia labities (Refer note 17} 6% 12083 HE, 11508
1. 06000 1 aneon
{.oan from othars
Loans (Refar nole (38} below for security delailsy 26,087 84 26.087. 88
Less: Classified une obber fraesial falsites {FRefar role 17) 24, FEE 04 14,4938 83
1.42.85 11.5098.30

Subitotat {B) 16,680.58




Lavage Corporation Limitod
Sumingey of significant azcounting policies ant other axplanatory information to the standalons Anancial statermends for the yenr sndad 34 March 2018

As at As At
3 March 2018 37 Mareh 3047
1% fakivs) 1% takivs)

{i} Congoriium foan from banks
Hature of security and terms of repayment

Fundid intorast lonm an frore banks BT 18
Carrging irtorast rabe ranging from 14, 10% pé o 1875 % poa. ls mapayabledin § fo 25 steutiyred quaderly nslsiments 2458 54 2544.79
cormmancing o Mars 2002 and eading i1 Mol 2014,

Furthed intarest o foan (FITLTL Thy ;
Canying inlerest 2ate of 14.55 % pa s repaysible in B stiuciured goartady instalments comemsscing tesy June 2014 55300 453.00
aind gnding in Wamh 28,

Taern foan fram banks (T, T8
Canying mderest rade sangiog bom 14 10% poa, to 16.75.% pa. is repsyabiein 28 stiuciured quaredy instalmerds 1183862 1245308
somtaneing Fod March 2018 dnd anding s March 2018

Carrying interes! rabe of 1525 % pa. i ropayaiie in 23 stoestured quatery {1 iy Tromy sk 2012 889.21 1422 88
and andiag in Massh 2018

Term oan e banks (TL 118
levtevesl vate sunging Trom $4.10% pato 1488 % pa. is rapayable in 510 25 struclured guartery instalrments ‘28,359,849 30,261 %1

Taem inan fedwn banks (T4 963
Intoros! rate ranging Bom S2E0% 58 1 1335 Y pod is Topayalbls in 30 sbuclured qu&ﬂ}erwemta s commeancing 35 48738 3650475
from Jume 2034 and evding in Warch 2008

Secured by charge Grealed by Boglish mostgags dood oniand of Leawsss proged admessuning §,806.8% sores and
pramiges, bulings construnied or oo be | comsinicled thereon including all presast amd fulure moveahls assely
Corporate gusrandée i ihe sdent 0% of culstonding balance given by promotens g other sharshividers o the sdam
of thelr aguity shae in thi Conpany.

iy Dther lodn from banks ]

Y Secured by exclusive registersd rongage of ed of Lavesi projed admeasuning 364 aeres, Alsg senond shasgs by 5504 BE R ar
way of modigage deed on land of Lavasa grojest sdmensuning 6.800.59 acres and prarmises, tedidings consinioted or fo ’
b constructes thereon and corporals guaranias 1o tha axtent 100% af autasandidg balanee gluven By promiobee,

by Secused by axclusive registened miodgage of land of Levess project smearaing 62 sives. Also, second charge by &.997 18 5.957.18
wWay of morigage desd on land of Lavess project admessuriog 880669 aoces and prandses, buildings constracted arte
be sonstructed therson and corpoeate guamnies 1 the adend S0% of cusianding balenca gives by sharshoidéns fo
thoe exeland O Hhair ety shares in the Company.

o Becond chame by way of motgage desd on Sand of Lovasa frojuct admensiurog 8,806.50 acres and pramises, pegatigs] 2250008
huildings nonstuciad o (6 Be consiuciad iheosen and Covporate gusrantes i the extent 100% of tutstanding balancs
given by pramalern

&y Secued by wighisive regislersd morgage of fand of Lavess Fojeet admeasuring 1898 acres. Also, lrst par pAsGE 14,790 00 14, 755,00
sharged ovar 848 acies gn parl pasgy ohange s fogelier will loans fakan by s subsiiary, Also, second charge by
way of mortgage deed oo land of Lavass woject sdmeasuring £,806 69 acms and pramises, buldings nonsirictad or o
ke oonstructed thereon and corpdrate quaranies 1o the extent 5H% of oulstanding balance gives by promalers snd
#ther sharmhokiens 10 e extent of Bair aqguly 380 in the Sompany.

200,83 78.310.08
Terms of rapaymant
Carrying istesst sls ranging from €3 104 pa. to 12.85% @ repayable i 12 stectured guarerdy instaiments 4770043 &7 B108
oommanging bore June 2018 and anding o Masgh 2021
Camying wievest rate sanging Fom 10.56% pa. fo M40 % pa. is repayableio B to 14 shushired quanedy instafments AR2EUH0 2250000
ammencing fom Mamh 2017 and eading 1 March 2024
70,200.83 7031008

{#i} Loans from athers
) Secursd by sxclusive regstarsd mongege of land of Lavase project admeasuring 184 acres. Mse, second charge by 7EOT2 TEIGTR
way of mangage deed on land of Lavasa project admeasuring 6 808 68 acres and pramises, buldings constructed o o
b conslrusisd therenn and corporate guarantee o 1he exient 1007 of oulstanding balance gven by the sharsholders,

b} First par passy charged &y way of mgistersd mortgage of land of Lsvasa pavect atmessuing 28 acves and corporate 1102038 TR0 a8
grigranbee i the sstent 100% of outstanding balanoe gives by 4w shareboliers

o} Secwred by exchave repisiarad motgage on pece and parced of the Land sdmeasuring § atsey or thoreabout being TR ¥ TENE TS
Lot Mo 207 stusted on Thicket Street, Survey Mo, 113, Hissa No. 1, Susvey No. 193, Hissa No. 1, of Wilage Dasve,
Tasluka Mulshi, Distict Pene, Maharashte, and he ssid westy two (22) Buildings admessusag not moee than 180,000
50§ bult wp area aguivadent 1o 14,869.88 Mg e o thgreaboul to be conslructed on e sl Land
Gamanate guararies b s sxled 3«’ Droteigianding balarnos hove Dean given by promaiers.

e BOSTER 608750




Lavasa Sorporation Limited
Swrunary of significant accouniing policles and otbsar axplanatory information to U standalons Snancial staterments for the vear ended 31 March 2048

Az at &% 8¢
31 WMarch 2008 31 farch 2617
1% takhis) ¥ lakba)

Tarms of rapayrognt
Careying intarest rate of 18,450 % p.a s repayibie post peors o ihe afective deie of dsberserin of loan e on 24 B s BATE00
Aprl 2012, 18 stnictured qustedly inptsliments commenting Trom Aprdl 2034 and eriding In January 18,

Camping interest sote of 1558 % & & is eyt post 3 yours § monins froem the eflecive duie of disbiremand of loan 7AYGYE TEYE
in 12-shroctured quanerly natalmesds cormenaing fam Juse 303 and eading in Warch 2027

foaerying sverest rats of 14.00 % pia. & cepayable past 3 yoars B moning from the eifective debe of dsbursement of joas Pl | 254538
Lo on 13 Olober 2084, iy 12 structured quanery istaiments sommeicing from June 2038 and eading in March 2021

Camying intares! rale of 10,56 % oo I8 rapayably in 14 structured quarterly matalimins sommencing fom. June 2016 THORTS 750859
and awmbing i Septermber 2010

25,097.90 76,037 80

CF Fuihy £ riible Dabent [} ]

1438 March 2017 11 0% Fully Comeartible Debenture baving soe valua of ¥ 130,000 000 221881 1547 85

FGDY subscribed on 38 Septamber R012 for ¢ teaey of 2 years, which is compulsorly conweriths iste such number of
aquily shares aggrageting 0.150528% of the substrited and nutlstanding styity share capital at B eod of 2 yaars from
e date of sllotmgnt. The Corapany has an opticn o redeer (e said FOD ot redomplion value of 2 4 508 28 ldkhs 52
ihe and of 2 vears fromy the date of sotment. The said oplion o convist hag been dxiernded fedlor for & pariad of 4
years om 37 Sepiernbor 2014

Lose Classified undor odnee finsacial ladlites (Faler aoly 10 208 EY .
- 1,337 65

Subtotal (C} - 1837 68

O Share Wasrants - Unsecurod
Share wrraniy 45581 703344

Shawy warren issued oo profermntial basis with & waranl subserpton pecs ol ¥ 512,500,000 lo subsoibe o 2.03128%
of the fully dituted aquity share capzal of the Company as on the date of sesmise of the warrnt which can be ewemised
&} any dme within & fenher edeoded petiod of 4 yoars over the sabse pensd of 9 years twaiant exaroias pasod) from
the clesing dute Le, 30 March 2000, Pany can exercise the warars i part of whobs for 3 maxinues $1imes during e
nbove warant exarcas penod of &t the ime of letisl Public Offer (190} Ay nom convession during the abiwe pirod of
part comversion woult fess fo forfellure of Y warant subsoription pave fothe exitnt of weoonverted porlion

Lags: Classifiond uader athar inaocial iabiites (Rafarnote 17 . B
455 83 T33.44

Shas wartanis 9.3% 8.06

Share wirras! amousding b T 585,000,000 issued on peafersatial basis with 2 wirrrant Substription prce of ¥ 1,000,000
par warrant. This warrant soities to subaonine to 1 4825% of the fully diuled eguily shase sapilel of e Cortipiny B8 on
the date of sxercise of the share wargnl wivch can be exercsed at any fime 11 30 Seplember 2018, Parly zan axercise
the shars wareaal in pad o whole for @ masmum § tmes dring the waersn pxorcse pedod or al e Hime of 190, Aoy
non consersion duting the period or pad conversion would fesd o forfeitura of the warant substegtion price o the
axient of unesmeered potion.

Less: Classified under other Tnassial istities Refarnole 171 530 -

Subtota! {0} 45583 FiiEn

E) Liability [ it oof i iad ingde ts [rafer note () balow]
Compulsacy comvestide prafersnce shames AG 24T B9 4039116
525,000,600 431 Mareh JOTT « 585,000 200 S.001% sompulsodly converiile prefessics shares of T 10
asenht fuby onid up
Less: Clagsifing wdsr st Boansial Satiibes . «
A8 247 8% 40 381,15

Cumulative radeemable prefprence shares efar nota I belowd 12085 52 10,558,890
37,248,997 (31 March 2017 - 37.240.897) 6% cumulatve redeematie preference shares of € 190 sach Fuly
il wp
Lesy Dlossdied umier other fngacis! habities (Refer noie 17) 1880862 B
10.356.00 4585 80

86,

Tabel Sonng borm borrowings (A BHE+ DB} £9.823 57 011858




Lawass Gorporstion Limided
Bumenpry of signifh i policits aid aflier explanatory inf i the 1 i } A% Sor e woar endivg 31 Mardy 2048

16 1 Motes o borrgwings:
iy Suamnersiey of dufaul i repayment

Dukaut in sepayment of privicipel and infarest srogunt o at 31 Mavch 2018:

Fardicuales o t80 ey Above 18 dage Total

’ Prineipie litgrent Priptigis Intarast Prinipla Eiterant
Diatiaeshurad TAFR 08 PR e AR08 X ASR 3 dz 300l . 4438312
Laan rpm athvers ARS8 1981875 ST 503 2 S STBAE 1371847 48 P49 Ay

(DY Blasruresi Bairvwings s cthar fibred Tioandil Tatililles” ol balwnase aneiliog by TEAT 0 tnkong wedd ¥ 253 04100 ki, respeclively 83 a3 Sareh 2018 whinh wersosipnsiling sy
Hun-Podorming Assots (NP4 by the Mesers thaing sarlise ves a8 erg were continuly cfsalls sy rapayments of iInferast are Brincpsl soomits: In the sbeens of confinnatioes T e

tanars, the Compling s prowided for intarest and oiber panet Lhargas to thass Borosings bhsed on 1he Talaet donemaritalion avbilasis o e larselrs B oot sweifad
iy i A A The ik i hat ameart pavable oo 2ot o il o e dhe Sability provicisd in backs in respeit o hese iy

(] The Gargary bas defaulied 0 repaymant of wiemel and privsipl 109 sonssonvedtitle debentung hosders fegourad againal fed dsset of the Company) keted on BEE. YHé Conpany is in the
pravass of rasteunturing sush dabesduces s fas infimated the stock akchange mgieding e sae Consequenlly, the manRgoman] GYEecls it e DEfLls will ret bavs ary Spboations on
e fancial resulls. Fusthar in wiow of s fogg Jor Ihe yoar, the Covepay his oot eraled e Debentrd. Redemption Reesnve foe & comulptivr amours of 1 8 274 58 Inkhe 159 M 2017 ¢
B4 58 ke b tevrs of Section TUA) of tha Compantay 801, 2513 and Rute 18170 of 1 Tarmparies (Shimre Capsie ang Depontorie) Rules, 2074, Thi: Company shall ceaaly by Dobomis
Reeslomplion Resens ool of poohits, ¥ sy, & the fulure yemes. A requiiond by grovision of Saeton ¢3 of e Act, the Dompany is renquind. fo depasit 15 e cant of ihe st dalyrog shuriig the
Foetil imaneial i6 & sebiedulad Gk witich bas nol besn depsibed cangiserieg B prasen Biaraal conditian of the Company.

{ely Mel et resonoliation

Particulars 31 Mlareh 318 3 Massh 3047

T s ks ¥ i lakiy
Cash gnd cash sauivaients 1R FOE
Liguid invnsimsinis 440 Ex
Lerron bomowigs {IR7 BA% B4y {3 E2R.EY
Barruarant borrowengs . : (S AR ETY (FRATE 6]
font dolst {442, 455485 {354, 295 60)

LHEwE psgals Linbilitien Inam Hrpmnelng activities
Particealis Cash e bank Liguid N gt risist Cagrrant Todat
o Trervdraft Envestmants borrowings bareswings

Hal debd ag 4l 31 Mo 3057 it 443 TR YO LB1R BP 5 A B G0
Cerest bnig {13721} g T80 48 iige o 2IBIAT
Fosign eedanni adusinenty . . - i N
terlirest dupense - « - B3 I08 57} R PG 5Ty
Tsberesst . - . F 31650 MG ez
Gifar ponaash movamants i
- Rl v BeUaeniK s B4 kLR - AR
« Lasbilities tormerted i borrowngs - » B {50B.¥4Y {50674
- Liussified i Ganat ety . [k e Edcr %] {7 338 by Jreling)

Mut dabd a5 at 31 March 2018 13.04 491 59,523.67y 367,655,643 {447, 155.44)




Lavaga Corporathon Limited
Summary of signdficant sccounting policies and ofber explanatory information 1o the standalone Snantis! Statemisis for the youranded 31 March 2078

1§ Gompulsorily convertible preference shares
Reconciliation of greforence shares cutstanding at the beginwing and at the end of the year

i . : ) Wiarch 201 At 31 Nair
i Complsonty convaetihy preference shares i :fi:;::swamh 51:;:&5 0 0;’; L Nearch ::E::;m
Al the baginrg of the your 525,000,000 FEEGO00 S5 000,000 | 53500850
Sharas issusd during B yesr « B - -
A% the end of the yesr 525,000,000 52,804,008 &25000,600 52,500.00
H} Oetalls of sharshoidors holding weore than 8% of prefersnce shares of the Cimpany
Compulsorily convenible prefarmnoe shans AS 1 31 March 2018 s o 11 March 2017
Mo of shares % holding Hoof shigres % hiiding
Axis Bank 525,000.000 HN.00% B25.000.000 100 20%

Yy Cunvaesion teeras, rights and restrictions amtachied to eompulsorily convartitle preference sharns {CCPS)
4} Incase of aguily raising olfer than Bvough IPO - the Tnvestorwdll Tave a0 aption o Sonve in o exguity shares 5t S0% discount i P e availabie price of duch
B} Iy eaae of Bauity msising By vty oF (PO - the investor will rmandatary convert infe ety shanes at 20% disoount 1o the proposed 190 peics band,

4 Tre COPS with accrued YT8Uaf 12% pa. wil be mandaively be tormarted e eqully shares ot tha and of 20 years. The conversion wil hagspaey &t higher of price
b wihich fast equity zalsed or 8t Dook valug as per latest audited batance shest pries to B dats of canversion.

) The COPE instrumand boldar has & put option on the holding conipaiy wa t 30 Saplerbac 2017 wiills he holdirgy cormpany bas 3 call opion on the CORE

HE Gumidative redeamiabie preference shares

HGumutative radesmable preference sharss - A5 :{ ff March ;013 :.a ::3' March MP"
At the baginring of B year 37 248,967 72500 BT 240,497 1¥2500
a
Shares issued during the vear - B - w
At the ond of the vear 37,240,997 372600 37,248 557 3TZBG0

) Dutails of sharshuolders holding muore than 5% of preforence shares of the Compary and shares held by the holding Company,

=

. As a8 31 March 2018 As at 31 March 2017
Redeamable cumulative preference shares Hio of shares %, halding Voo sh:mvs W, holding.
HEC Real Estate Company Lissled, Hotding Gormgainyg 22,400,087 B0 2,400,097 B0.13%
Avanttin Really Limited 5503422 145.03% S a004a2 FE00%
Wenkalestvean Malcharies Privabe Limited 5,152,697 13.83% 5152897 £ 830
Wiy W Maniar 4,044,548 10.95% 4094846 18, 88%:

i} Redemption dams
a} 27,000,000 cumutative cedeemabie profenence shases witl be edesmed in 3 inwalwents g 30 Jaruary 2020, 30 January 2027 ang 30 January 2022 i
propartion of 20%, 40% and S0% of the padd Dp amaund togather wdh sremium of 10 each regpactivaly,

by 250,000 curmalative redesmable prefsrance shares witl be redenrd it 3 instalments on § June 2004, 5 June 2027 ahd 5 Jute 2023 in proporiion of 2%, 40%
ared 40% 0f the paid up amount together with premium of 210 each respentively.

8,989,897 redesmable cumulative preference shass, will be redoemed in Jinstalmants at the end of Pt 8th and Sk year (6. 1 May 2018, 1 May 2019 and 1
Kiay 2020 respectively) from the dete of aliotrent 12 Mey 2015 i propodion of 20%, 405 and 40% of the feid up Srmount fogemer with prassium of T90 sach In
18 same praparion sespecively.

¥} Rights and rostrictions @
Oreiddend on cedeemabie cwmidaive pratetance shares proposed by Board of Direciors i suiect 1 appeoval of the shareholders oy the Annual Beter Meeting.
£ach holder of prefergnce shave is anblled is one vole por shase only on esolulions places beftre the Company which directly affests the sghis shiached to
prafarance shares. Curmilative pelersocs sharebolders are eotilled to vobe on every resghulion If preferanse dividend: remaing uerpaid for 2 years. A per the
Common Laan Agrasment with consortium lendess, e Company has i satiafy the tondifions set Berei bafare daclarey preference dividend,




Lavasa Corpormtion Limited :
Surmary of significant acoounting policles snd other sxplanatory leformation (o the at@misions financis! statemants for the e anded 31 March 2048

17

18

20

Other financlal Tabilitiey
Az st A at
31 Mavch 2098 34 March 2017
¥ lakhg) ¥ fakhay
Hos-curmant
Fisansial guarmotas coniracts 14,858 98 #1144 60
Parformigsce secudly deposits 45 69213 ﬁdﬂsﬁ?ﬁ
Total non-curseit fingncial ubiliBes %QM 19 86,146 85
Currant
Hacurly depodits 3085.27 s R]
Financial guarantes contracls 148562 £,285.32
Farfarmancs securily depasis 20529.79 4,132.89
Current maluriing of lorg term borrowings linciuding wwardue smounts)
e Joan foarm banks 149 998,19 48068 25
Taerr foan from pihers 2475504 14.498.58
Dubantures 95, 244,47 Fa.822.23
Shisne warrants B0 u
Cumulative redeemable prefirence shares 1890462 ®
Indedest aconied and due ore BUroWIngS T4,991.87 39,041,898
Interest ar Infer corponute deposits from relatled parties 8,1006.51 537181
Hedarbion doposids 1.478.17 5542 44
Employes rested payabies 44803 205
Total cureit finsncial abliitiag 377,836.78 288 92;&1_1
Totat financial Habliities 483427 87 383,062,858
Provisions
Hom-Gurrent
Provision for arpioves banalis (Refer Note 38)
~ Bratuity 204 P R
~ Leave enfillement and compensaind shuences 17.58 1104
Totat norecurrant provisions sa;gs 1248
Cugrent _
Provigion o emploes benefits (Fofes Mole 38)
- Gratuity 1502 1,37
o Lasaén artitlermnant and compensated abasnces 403:33 30,85
Provigiong fof foreseenin Inssas (Refer nots $18.1) JATTGS 403778
Total current provisiong 3.533.29 4,089,958
Totalk proviglons 3,823,858 43032,63‘

Hate 18.1 - The Company has adeguately meoogrized éxpectnd (osses of peojents whaisver it was probable that wial confract comts will excesd infal contract
FEECER.

Current borrowings {uneecirpd

inter corporate daposits from ralated partes (rapayaile on demands 33, 765.84 §1.635.94
Total currest borrwings. 333?55.54 31.635.94

*rinker corptahs deposits taken from the hotding company and cllimate hetding company are'al an effective interoed rate of 12.50% pa. rapayable on gemand

Trade payabing
Tolat outstasding dues of Micro Saterprises snd Small Enterprises {Rifer nole (] below) -
Tot autatanding duss of creditors athar than Sbora Entergvizes and Small Entargrises

- ralated parties {Refer note 31) 3,507 58 238973
« g 18.687.80 24 3ELTH
Total trade payabies 2179518 2661351

{a} The Company has rot seceivid any indmation Fom the supgians régarding hale status under the Micro, Small and Medium Eoteipriass Devalopreant Aok, 008,

hence disctosures, i any, rmiating to smounts unpaid as Bt the year end ogalhee with interest paid/ payable as required wnder e sait Aot have bean on the
basia of formation gvalladle wits the Company. hanagamant befieses that figures for discamas, # any, will ot be significant

(i Trade payableg e non interest boaring and ate norally setied a8 per e payment tonms atlached in the contrat

21

Other current flablitiea

Bonking advances 1720044 25238407
Sistunony duss payalie 1IET 49 1 G5 20
Tofal ather current Habitites 18878 8% 26,481,27




Lavase Corporation Limited
Bummary of significant accounting policies and other explanatory information to the standalons lnaniial statersents for the vear ended 34 March 2018

As at A8 Hg
3% Miareh AM8 3 March 2047
¥ bakchs) {¥ takhs}

15 Equity share capital
Authorised sharg cagilal
2.500,000,000 {31 March 201 ¥ 2.500,000,000) aqusty shares of € 10 sach 25000000 EAA00.00
200000000 (31 Mamh a1 T 200.000,000) 6% radremabln cumiative nrofarence shares of €10 sach 20,000,400 F0,000.090
125,000,000 131 March 2047 128 0000001 cumuabive proftvenes shares of 90 sach $2.500.00 12.500.00
H25.000,000 (3% March 2097 B28,000,000] ¢.009% compulzody convartible preference shares of T Hhaash BR2B0G.O0 B2 50000
Total authorised share capital 365,000.00 355.000.00
lasuwed shate capital:
TOE 944,353 131 March 3017 798,944 3698 eruity shires of T 10 sach 79,594 .44 78,584.44
58,000,000 (31 March 2097 38.000,000% 8% redesrmanle cureulative prafirance shares of ¥ 10 each 300 380000
525,400,000 (31 March 2037 525,000,000} & 001% compulsarily sarmerible greference share of T 1 each B&500.00 62 50000
Total issued share capital 135,884 44 ?35@*3&44
Subscribed and paid up share capitalh
V5,844 363 {31 March 2017, 795,044 383) equity shares of ¥ 10 esch Uy paid up Th.508 44 79.594.44
Total subscribed and pald up share capital 79.594.44 753!.534.@

a} Recongiliation of the euily shares cutstanding at the begioning and at the end of the rpceting year

c} Dietaits of sfiotment of shares for consideration other thar cagh, aliotments of bunus shares and sbares bought back during paat five years:

dj

Az at 31 Mareh 2018 Azt 31 March 2047
Mo of ghares ¥in lskhs Mo of shares T in lakhs
AL the beginpiog of the year P55 844,763 | T9,584.44 TG 044 383 78 584 .44
Tegued durirg the year w . . .
At the end of the. year 755,844,303 79,594.44 795,944 353 19,584,494

Detaits of shareholders halding more than 8% of shares of the Company and shares held by Holding and Ultimate Holding Comparny:

Asg at 31 March 2018

B oat 31 March 2047

Particulars Mo of shareg % holding No of shares P hobding
Eruity shares of T 10 sach fully paig

Promoter

Hirdustan Congtriction Company Limited (HGG), Utimate Hokiing Company 2,387 * 2387 n

MGG Reat Estate Company Limited (HREL) Holding Company 546 542,512 B8, 70 544,042 513 B8 TOW
Non-promoter

Aearsthe Really Lirmtled 124,993 409 18, 70% 124 923 a0 15 70%
Wankuleshwary Halcheres Prvale Limiled B2 942, 152 T B2, 14,193 T a1%
Winay WV Maniar 50,033 488 B 29% 50,033,488 B.28%

*inss than 0.01%

{1 Aggregate sumber and class of sharas sliotted s fully pad up pursuand to contracts withowt paymeni baing received in cash - M

(i) Aggragate sumber and cfass of shares aliotted as fuly paid up by way of banus shares - N

[} Aggregate number aod class of shares bought haok - NIl

Rights and restriction sttached 10 equily sharebolders:

The Comparny has ooly toe classof eqully shares having face valus as 7 10 per share. Evary holdar of equity shares is anfifled 10 one vole por shara. I the evant of
iuidation of the Company, the holders of aquity shares wel b eolified to receive remaining assets of the Company, after digivbution of g preferantal amounts. Ay
gividend peoposed by the Boasd of Dissclos is subject to the aporoval of sharehoitders in the ensuing Anaual General Meeling. The Company hes issued Nom
convartible debertores (NCI and as per the agreement with the NCD folder, the Company i3 reguirad lo abtain prior conseat of NCD halders before dectaring eguily
dividend. As per the Common ioan sgresment with the cossteium landers, e Company /s raglired to salisfy the conditons set therein before declaring souily

dividersd.




Lavasa Corporation Limited
Summary of significant ancounting policies and other sxplanatary Information o the standatone financial statemants for the yodr ended 31 Margh 2018

e} Employess Stock Option Schema:
& Oplions yranted
i} The Company grasted 154,200 Stock Opticns o 21 Apdl 2008 (sach option carying entilernant of one equity share of the faee valle of ¥ 1 sach) at 80 svarcize

it} The BESOF Compensation committes al ts mesting heltt on 20 Ottobar 2009 grantad 49,000 additoest options 1o axisting sotion haldess st an sterise poce of I
534,52 por sully shane for miaking an sdiestrant to the nomber of aotions onoactount of ihe inorsase in the sguity shire capital of the Campany, post geand of the
inlial oplions.

) The ESOF Compsnsition committes s its meeting held on 11 June 2010 granted 1,516,550 addifionsl options o existing option halders, @t an awerciss prica of ¥
938 per oqisily share for makdog a0 adjusiment o the umber of optiong on acoount of the incfease in the equity share copital of the Company, due o banus issus of
ety shares,

) The ESOP Compengation compmities at 58 mesting held 68 11 Jing 2010 sl60 approved the Sojustiment § moddfication of gxertise price mantionsd in (3 and i)
alsove o ¥ 5999 per equity share dus o benus issue of equity shares,

v} The EBQP Compensation Comnsitiee 9t s meeting hald on 30 July 2010 granted 243 136 additonal opltions to existing option Holders ot an exeeise priceol ¢ 5197
pergquity share for making an sdjusiment t the number of splions on account of the increase in the etuily shore capital of the Company, due to boms issue of aquily
shaces:

viy The ESOF Compansation commiies sl #s mesting hald oa 30 July 2010 slse spproved the adivsteend § modification of exsciss pnm mandionsd i @ (i and o)
above to ¥ S1AY7 per etuily sharm due to Bonws ssue of eguily shares,

wilp The ESOP Compénsation Commilled st ils menting heald on 23 Agdl 2012 apivoved the change in entilement in respest of e 1,725,740 sptions graniad o the
afgitle emphopees, from the existing ratic of 11 La. o share foe svery oplion exercised 10 49 30 19 49 squily shares for aveey 30 aplians exergised (fraction if sy,
aesing in e meuliant shares ke bacignored). The said adjustment is made oo acooum of the nomase inihe equily share capiiel of the Company, dus b various dghts
issuss of equity shares made during e financisl year 207112, Tha exercige price per oplion shall remain enchanged at ¥ 5197 peroption,

b, Betlernant s Throvghs Bouity Shares
o Dpdions graried ¥ dote 1 1,883 458
d. Exercise period o Four years from the vesting date
@, Datails of snovament in optices i
Ag ot Asat
31 March 2018 31 March 2047

{No. of options)  (No. of options)
Chutstarafing a1 the beginning of tha year A3, 205 874,064
Grrantent durdng the year . -
Fortaited during the ypaar . N
Exermised during the woar . .
Expired ¢ cancelied / lapsed duting the year 430,305 443,758
Outstanding af the and of the yeer < 430,30%
Evercisabde al the ol of the yoar - 430,308

Hote: Duriig the current yesy, 8l the gptians ewisbing as a1 31 March 2017 have been fapsed and sccomingly 5o chargs has been mads 1o the statement of proft and
%53




Lavasa Gorporation Limiteg
Summary of significant accounting policies and other explanatory information to the standalons financial statements for the
year-ended 11 March 2018

22 Revenue from operations

23

24

25

26

2t

Land saleg
Contract revenus
Revenue from operations

Dther operating revenue
Sale of project materials
Total revenue from operations

Other Income
lnterest income
~on fixed deposits
-an inter.corporate deposits
- o francial instruments gt amortised tost
- gnincome tax refund
Cther non-operating incorms
~sorap sales
«rertal ncome
- profit on sale of properdy, plant and equipment (et
- g%CEss provision for sarlier years wiitlen back
- ingurance clatem recsivad
- share of allecation for miscellanaous sctivities
« rrigtelianeous
Total other Income

Construction expenses

Land purchased / acquired

Civit work and contract charges (net of récoveries)
Power, fuel and water

Lass Inventorised
Total construction expenses

Changes in inventories
Opening inventory

Less: Cloging inventory

Total changes in inventories

Employee benefils expense

Salaries and wages

Contribution to provident and other funds (Refer note 38)
Staff wallare

Total employee benafits expense

Finance cost
{nterest expense on:
- term loans
~ debentures

~ iriter corporate deposits
- defayed payment of statutory duss
- gther financial instrumeants
Qther borrowing costs
- guaranipe commission
- others
Teotal finance costy

Year ended Year goded
31 Warch 2018 31 March 2017
{¥ lakhs) {¥ takhs)
239.48 428025
2.544.25 215321
2,183.72 6,433.47
- 0.16
2.783. 712 8.433.63
33.58 3783
227938 1.846 80
9.280.71 80.840.55
14.96 407 38
008 1.42
5810 4.7
0.81 403
12.47 T24.87
= 165420
91983 871.56
474,90 305.80
13.084.73 54.572.00
10.75 15208
802 26 4,136 60
376,48 H7.34
1,188.50 4,396.00
11 4004
1,183,349 4,355.98
188,863 89 188,086.69
188,842 28 188,883,680
£1.681 {2.807.200
684 28 77738
104.43 4870
117,30 13718
506.01 954,28
A7.248 414 35,248 42
14,427 10 12,156,351
4 214 24 324498
146 08 134 47
2148682 1680470
TB0.46 Fa2.00
104.68 A34.G7
TBA8T.7S §9,158.85




Lavaga Corporation Limited
Surmimary of significant accounting policies and other explanatory information to the standsione financial statements for the
year erded 31 March 2018

Year ended Year endiad
31 March 2018 31 March 2047
{T lakhs} (T lakhs}
28 Other expenses

Legal and professional 7533 g71.82
Insurance 28.38 2203
Marketing and selling 106.69 g7 72
Repairs ard maintenance 25888 7778
Communication 34.39 59.23
Cperating and mainienance 372.84 41676
Rent (Refer note {a) below) 185.20 24117
Rates and {axes 11058 7112
Hire charges 120.40 128.02
Becurity charges 18,18 14.88
Housekeeping charges 10813 8275
impainment allowances

- On trade receivablos 2,297 57 -

« Investment in subsidianes 104819 5447

~Othars

= Qninter corporate deposits - 4.802.00

- Advance to'suppliers 74.95 1,158.83

= Rihers (net of raversals) - a4r a2
Payment to auditors

~ Statutory audit foes 21.05 10.82

- Limdted review fees 4,00 4.18

= Other gervices 14.00 -
Iiscellaneous eapenses 25274 45314
Total other expenses 5873.43 2,704.47

Notes:
{a) Operating lease
The Compary has taken various equipment and assels under non-canceliable operating Isases. The future mirimum leass
payments in respedt of the these as at 31 March 2018 are as Toliows

Particulars As at As at
31 March 2018 3 March 2017
in ¥ lakhs n 2 lakhs
A. Future lease rental payments
- Payable not later than ane year ' $85.20 207 26
- Payabie later than one year and not later than five years . - 283.69
- Payabie later than five years - 11.07
8. Lease payment recognised during the year 18520 24117

The lease agreements provide for an oplion o the Company to renew the lease period at the end of the non canceliable period,
There are no exceptionalf reslrictive covenants in the lease agreements further the Company has entered into cancellable aperating
lease for office premises and employes accommpdation. Tenor of the feases generally vary between one year to four yems. Terms
of ihe lease include operating terms for renewal, terms of cancellation ete, Lease payments in respect of above lsases are
recognised in the staterment of the profit and loss under the haad "Cther gxpenses”.

C. General description of the leasing arrangement;
- Leased assets | employes accommodation, office pramises
- Futire lease rental payments are determined on the basis of lease payable as par the agreement.

{ly The Company is aot iable o incur any expenses on SR as per section 135 of the Companies Act, 2013,




Lavass Dorgosrtion Limibed

Summary of sigrificant acsuunting policies and other explanatory information to the stsndal Hoane il stutements for the year ended 31 March 2048

)

1
(i
{8
tiv}

wi

30

3]

Confingant Habilties spd commitments
{A) Contingest Habilitos &g at #5 at
1 March 2048 N March 2017
i € fakhy 0 ¥ lakhs
Gugrantess given by banks on behaif of the Company 14338 183,35
Claitng againet the Company nol askagwisdged as debls 4. 180440 4 485 56
Comporale guaranions gyen on henal of iubsidiary companies B78.08 B75.05
Sewvic {ax and MVAT Migation perding with depardmunt 10359 28 9%
it-ls mal practicalie fos the Company to ostmate the tmings of cash suifiows, 1§ amy, o respect of he abive peaicling rescdution of the reapeciive prosesdings. Tho Company
dous nol exgect soy rebmburserments o respact of the aligve contingent fabiites except in rmepect of st stated th {iv) above. The Comparty Soes not éxpect any auiow of
BEANOMIG resourcas i eepact of e above and hessiose o provision is made in sespest et
Oihen

{a} The Company has created secudly by way of redistessd wadgage tver 250 6522 aores of and (31 Masch 2017 250,862 acres) an termy 1oair Faken by s subsidianes vie
Warmsggatn Asset Mainteraace Limiled and Warssgaon Powes Supply Limited,

{ty The Company has croated securly By way of regisberad marigage over 231 5828 acres of land 431 Makh 2017 231 8604 sored) slaated in 5 villagas namely Admal, Shode,
Gadie, Padalghar and Ugaval in taluke Metehi, Dist. Pune, Mabarsahtrs, towards redeermable non canvertiie debeniurss of € 12 200 lakhs issued bya bank 10§85 wimate
hilding norapany

{ey The Company hea created securly by way of segisterad mongage ovar 48.90 aces (31 March 2017 48,50 awes) of fand situated In 3 vilages famely vitags Wwadawal,
Satthan and Dhamanhel in Taitks Mulshi, Dist. Sang, Maharshie towasds Serm iban of ¥ 2800 fakhs taken by ity holding company.

(&) Dudng he surrent vear, in sesponss 1o appeal filwd by eidain 1 of the Comparg, Mabarsshing Resl Estate Appeilate Tribunat (b fe Teibnal] sel aaide the ooder
of the Maharashira Real Satate [Regution & Dovelopment) Autbuadty (ManaiSERA) snd sdiudicated that the Real Estate (Regulalion & Daveloperant) Aol IRERAY 8 apgicatie
50 the Leangactions i e malure of lnese saared by the Oampsny wilh i3 customens. The Sompany's managemest is of 10 Wow that the cagoing proiects in the township were
ragiatormt wilh MahaREHA, bacausa I bog vanigus types of ransactions, including lease of vilas ¢ apastments ¢ shops, The Corpany s et an appeat in the High Cousy
challenging the odar of Be Appetale Tdbunal which is presently suly judice, Based on the contractual terms, 1he managemend belinves that & has a gt come and no
priveiglon is regiired iy respac) of this matter

[rimcloswrs nagco! with Ind A8 11.'C: setion contracts - A wit due from § to customers an Congtruition Contracts

As at As

31 March 2018 3t Mareh 2097
in ¥ dakhs b ¥ laktia
Cionktact tevenyud for the year 2,544 55 253321
Aggregabe amount of nost incurred atd recogmized profls lvss moognizad lossas up to the faporieg date on 81838 39907 41
onirscd under progress
Advancss recsived from comeIciies 17, SR8 F_1e0?
Fegersion monisy > .
Gross amount dus fom cugormer i contrach woek {nel of ssfantion) 13,5868 25 754 55
Giros arnnunt due o customiar for oonract vk W :
Digthosure (v aecordance with bt A8 24 Relatod Parly T 1]
11 Hames of relaled parties asd nature of relatineship
Aj Hetding Company and Ultimate Holding Company
Hindusian Construztion Soepany Limed HOC - Uiimate holding company
HOC Rast Estate Limted HREL) « Molding tompany
8] Subsidiaries Cumpany’s holding a8 9t {%]
Countey of 31 March 2018 31 $arch 2047
incorpuration

Daswe Bugingss Holel Uimiled indin 0% 0%
Dasve Coddantion Center Limiteg el 100% 100%
Daswe Hozpitadty lasidutes Lavited frvedia 100% H%
Dasve Ratal Lirieg Tt 100% 0%
g Spaetitum Adlventane Limted fesehig S1% 1%
Frdurs Cily Multiservice Saz Limited Indian piihk 1%
Graan Hils Residences Liriled feffecive 25 July 2017} {rfiay 400% (1%
Hill City Service Apartmients Lrilad Irnfia S 100%:
HIll Vigws Parking Sendons Limded india U 100%
Hart Bacars Limites il B% 9%
Lakeviow Clubs Limted iadia 100% 0%
Laksahoe Water apais Comparny Limfled frdia 100% %
Lavass Bamboocsaits Limited india 100% o0
Lawas Moket Limited k] 100% ieai
Msngatr: Lanury Hotels Limited tridin 100% T
Yy City Techacingy Limded tohisy B3 3%
Malure Limozea Retat Limited {rtia 100% J %
Cuse Home Seevine Apartments Limted lagin J00% 100°%
Reasonably Housiag Limiled {rvfige 0% 100%
Rhagaody Cormmeroal Spene Limied frwfizs FiaiioN 100%
Rosebay Holels Linted udia W 100%
Fabvadn City M e Limnitend india o i 100%
Waltey View Brberiuinment Limited india 150% %
Werzan Hospiality Linited india 1003 TN




Lavasa Corporation Limited

Summary of signifizent aceounting palicies dod othier explanatory information 5 the stendalons financial siataments 1o+ the yesr anded 31 Barch 2018

B} Bubsidiares

Warasgaon Assets Mainesare Limibed
‘Warssgaon infrestrusture Providars Liniiod
Wavasgaon Power Supply Limded
Woarasgans Tourisen Lanitesd

Warasgaoa Valley Molels Limited

C} Feltiwr subsidiaries fwith whom transactions fave then pace during the vear)

HEG Roally Limiled

HGE Aviation Limtad

Bieiner lodia Limileg

Wastern Secustiog Linded

Highbss Teshnciogies Limited

P Pawd Toll Read Company Limited

) Other Related Partioy

Assactates
Knivsierge Wistas Linsad
Warazgean Lakeview Hotels Limied

Soint ventures

Aridrgmeda Hofels Lirded

Baomote) Hotal Limied

Graen Hils Residences Lirndled Jupto 28 July 2017
Spotless Laundry Sarvices Limited

Whistling, Thiush Faclities Secvices Limied

Gt Busor Lirsted

Bong Sera Hodels Limdard

Apolls Lavasa Heath Cogdnation Lirileg

B} Kay Managament Personnl

A, Hagv' Dugpal
fr, Pravesn Sond
K, Vinayak Jadbsy
Mr. Sandesp Ruesy

W Transactions with mlated parties

i Feansactions during Hue year
Barvices racpived
Halding Dompanmy ard Ulimate Holding Compinyg
Subsidianey
Jaint Vanture
Subsidiaries of Holding § Ultimaie Holding Companiy
Dthers.

Sarvices rendared

Bubsiiades of Holdieg { Wilirate Holding Company
Subsidares

Joigt Vanlise

Otes

Inter corporate deposit taken
Holding Company and Ulimiste Holding Company
Sulssidiacins of Holding / Uimale Hotding Company

Interant expanses on inter corporaty doposit
Hglding Compary and Lilimate Holding Uomgsny
Hubsiduseies of Molding f Uimate Holding Company

nterest incoma on inter corporsle depest given
Sashuidiare
Joint Yerture

Irster corporate dopnsit given
Subsidiary

Jaint Varturg

Oihers

Remuneration to key managerial peraonnal

Congtrisction ! fand sale
Hulding Company and Uimate Holgieg Gompany
Subsidianes

Expamititere ncursed on bahaif of related partisg
Subsidiary

Sedded Wenture

Assoniate

ihief Exscutiee Cfficer fill 18 May 2010

Chief Executhes Officar felfective 19 May 2017
Chisf Financlal Offcar {1l 24 Augest 2019
Company Secretary felfaciive 24 August 3017y

Company's holding as at (3%

Country of 3% Slarch 2048 31 Warch 2017
inzorporation
frca 100 100%
indig 0% 100
india 100% 100%
fnelis HG% 100%
indlia 100% W%
frutia
Towdi
fndvg
s
iretis
india
inulin 49.50% 45 00%
tedia 24 88% 9 19%
India U $%
tricia 1% S1%
{rudizs B0% Gi%.
fridia 8% W
nedia 5% 5%
india BB 2E00%
teidin ZBAOD% 36 00%
intia 48.00% 49.005%
Your wnded Woar waded
31 Maenh 2018 3t March 2097
¥ 4 takha} ¥t (akesy
T1408 519548
39581 457,84
55.83 8768
33.3% 482
249 48 458504
~ 14593
854.83 875.41
241 % B
B30.94 Has 84
3148 €82
x 748
165,00 243500
214500 TIHLOG
- #5.00
4,214.24 3844.98
421411 3942 00
313 258
227858 ¥,546.60
1498 35 1.705.64
FR03 T41.08
§9.73 BA2T 85
350 4000497
5633 183673
- 491809
TEET
4,841.88
- 502,25
- 143943
Ea] -
480 -
0.55 .
arr




Lavans Corgaration Limited
Summary of signtficent sceounting policies and other axplanatory information to the standaslons Snancial siatvments for the yoar ended 31 March 2018

Rupayemant of inter corporats deposit given
Subiasetay

Joing Venture

Angnie

fepay of inter corporate depasit HY
Holding Gomgany and Winate MHolding Company

Eequiity share comlribition
Joind Wenfung

Dot saoity investment against inter corporate deposit and intecest actrued

S Wenire
Coarporate guarsnives recabesd on bebalf of the Company
Holding Company and Ullimate Molding Cormpany

Dutstanding s st year end

Interest accrusd and dus on Intercarmorate deposit glven

Bubsidian
Jeint Vaatue

frderrest ancrusd and dus oo intersoriobate desosit received

Fulding Sampany and Ullemate Holding Company
Gubsidiariea of Holding £ Uiksate Hokiing Tompamy

Instercamaraie daposit roceivad

Edoshotidngs Panpsasionr soead Fiflirmostes Sdtleding ©oneraing
ki Lompdnty g Uilimate Molding Lompany

Subsidiares of Holding 7 Ullimate Hotding Company

Intercorporate depasit givin
Subeidiates

Juint Yenhure

Hsspiae

thars

T

Bh ! daposit ¢ s
Fgiding Company snd Dlimate Holding Cormpany
Subsidiares

Bubsigiares of Holding / Ulinste Hollieg Comparty

Advance / deposit gives
Subsadiades
Bubsidiarios of Maldieg { Uitimate HMoiding Company

Trade roceivables

Huoiding Company and Utmate Holding Sompay
Hubgidinries

Joled Wantuse

Asgosiate

Subsidinries of Helding § Uimate Hosling Somgany

Trade payables

Hedding Dampany st Lilimate Holding Campany
Bubskbates

Joing vardeey

Subsidisnes af Holding ¢ Uitimate Hoeldisg Company

Corporate guaranions resoived on bohalf of the Company
Subsidiaries

Azeoviate

o venlure

Corporats guaranieos sod Dank gudrantses givan
Heding Company and Lilmate Holding Company

Yaour aelad Yoar endad
31 Mavch 2018 31 Mavch 2017
£ 00 Sakiind {% 1o bukhia)
28051 RT0EY
. 27057
el v .
15.80 583
15.80 .53
. 15000
B 18300
45,40 B
G54 .
58047 -
BaG.4Y
At Ag at
31 March 2018 31 Warch 2017
%10y iakhs) (¥ iz mhchs}
2270.70 1 ETRTS
1ERAET 100858
RAae BER.T7
8,190,531 B111.40
20907 5168492
5.4% 268
33785884 31,626.94
I3 5008 I1ESR 94
2800 3500
2343500 58,382.12
17.504.54 51148
585448 279384
.07 a.67
- 1R NEE TS
84753 S4T7 23
14476 478
.54 0454
HOLE3 Bz 53
217.59 $54.91
20835 168
453 H82 55
53,236,068 §4.350.84
11.874.35 13,874 88
AR RES 3 A% 447 14
45575 448 31
FRRLY T4 B8
1ER.05 8.45
3,187 .58 238973
691 58 581,58
1,386.31 494,35
42413 BA¥.74
741,58 756 08
21,144.80 2242892
21,050,285 ey
8?67 W07
578 16.78
BAR0.04 543002
8,080,904 £430.082




Lawasa Corporation Limited

Summairy of significant accounting policies and other saptanatary infarmation to the standalose Baancial statarmants for the vear snded 39 March 2018

iy Dptions grantad to Key Managentent Personnsl umder Employes $lack Option Beheme

W Wrayalk Jadiay
Toad

Nupribsgr of options outstanding
An at Asoat
31 March 2048 3t Barch 2047
- X418
« 224136

Hiy Riafer potes 16 and 2906 for prrssnsl guarantses prvided by the promaoter, sharss pledoed and tiber secudty preated i fesped of borrowing by the Domgasy of e e

piny.

i} Fofar noti § for pladge of shas for Faciilias taken by subsidiades snd joint varbare,

32 Eamings par share;

Yoar ended Yooy anded
31 March 2018 A1 Brarch 2047
A, Loss compdation for basic samings pershare of € 10 sach
Loss ak pur the slatarment of prolit and loss avalslse for squily shamhoiders ¥ takhgy {Ba.207 a1y {16 8088
8. Less Prdferance dhidend on cumulative praference shairgs including distrbation Jax < .
Loing alber deedurency dividend as siated above ¥ lakis) 68,207 .81} {16,843 66}
& Weighlad averags rurber of equity shares forearing per share Sompatation {Mosy 795,944 383 F35.0448 583
. Loss por shere - bame and diied® 7} {B.57) (2.08)
*Potenial squity dhates aie seb-dialive as thair comversion 1o Bouly Shares wiuld decrsase nss per aguity sh from y Bugingss gothilies. Thandons the eflact of
ant-diulive poteniisl equily hias been ignored it compuling diutive saming par share,
33 Fingngiak mgteumants
& Finsncial lnstruments by catogory
Tha carrylng wnive snd the falr vatus of finencial instrements by sech sategory as st 31 Margh 2018
{5 ¥ Bakchs)
Particulars Fi sl # il {  Fi fal asmatel  Totak careying Total fale value
assaty ! Habitifoy ot tale {rabilitios 2t fair kg
iiabitities at value through  wshee thraugh OCH
amorkised peofitor losy
st
Auspls
Investments
fvesimants in prelorance sharag 1785882 ® - $7.958 82 17,488 82
resments o egiity shives lenguabed) - 594 510 530
{evwnatrants i aquily shases fauolid) - - 4,99 450 4.50
investment i othey sguity insfrumants R BEL Y x 102.013.97 WRoNER7
Lowng 21,469.41 - “ #1.468.44 2148041
Trade receivableg 1350881 - - 13,868.81 15.566.81
Cash and cash squivalanis and sihere back balsaces 1915 s - 1905 15,08
b fnsnolal sessty 4543 8% - « #5408 4,542 88
‘Lintiflitios
Hewsomings 33,280,54 . - FhS88 51 B1,289.51
Tiagin payaiies 21,795,148 - - 1,798 18 21.795.18
CQthar financis) abiliies AR 42787 - = 463427 BY 483 427 &7
The carrying valis s the falr vaiue of financisl inatruments by each category 55 2t 31 March 2017
0¥ bakhis)
Parficulars Financial ~ Financial assets ! Finsneial assets!  Tolel carrying  Totsd faie vatug
snsots f Rabitities st fale Trabiiitios at fajr value
Tabitities at value through  vabue through 00
amariised profit or (pes
2414
Asuuts
fnpastmants
invastments in prefersace shass 18.451.38 - - 1846135 18.481.36
Irestinents i squily shares (ungucded) B B 634 805 34 B0534
inasirnenty in edully shares {quoted) - « 449 441 445
fnvesimant in other syuity instremsnts G102 » « 102011.42 HWIZO11.62
Trade recelvables 35,754.95 - 28,754.35 25,7584 35
ivans 18,774.34 - B 19.774.34 19,774.34
Gash g cash squivalents and other hank balances 206,26 - . 062 2068.26
Oihar financisl sesets 4,225,112 - 422512 4323813
Liablitles
Berrowings 31,802,370 - 0102 ALBOR T
Trads payablas 2581551 - WEHEILH 2681381
Olher fnancial labildies IBIN6R.88 » JHR062.85 3B5062.88
B Fair vaiue fiprarehy

Level 1 - Clucted prices (unsdiusted) o acliva matkets for identical 9950is or fakities
Level 2 - lnputs other tun quoted prives inceded within Level 1 thal am shssreable for the asssl or abdity, mither divecty .o a5 proas) o indiraclly [Le. dafved Tom )
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Lyvasa Corporation Limited
Summary of significant accounting policies siid othar expladatory information to the stardalone fuaesial statemants for the yeat snded 31 March 2048

34

Particulars 31 Mareh 2018 31 Warch 2017
Laved § Lgwal 2 Lavel 3 lgned 1 Lawel 2 Leval 3
Busats
eesimanis in profarente shags - - “ - - -
Inveshmnts ir pyuity shares #.50 " £.48 441 “ B05.94

Finanichal fiak mansgarnnt objectives and policies
The Company's activities axgese § 1o & variely of financsd dabs: markel fek, cedit dsk and Squidity sk, The Company's foous & 1o Toreses he unpradictatdity of Snanca
markete ard sesk Ty ninimize puiental sdverse ofacty on its findacial peroerisnse;

Warkot sk
ket gk s fhe dsk el thi T value of future Gash flows of a fnancha) ingirument will luciuake bacause of changes intatked rices Warket duk camphens ties trpis of
Ak infesest rate fok, cumpnoy dsk and wiher price risk, such a3 sguily price Jsk. Major inancial instrumants sPectad by rarkelask includes Ibdns and borwings,

letisrast rate siuk
Inkesont rate vak is the visk that the dair value of Bt cash Niows of & 1 il & wi Tuclus of charges Ui marke! inesss fales. The Company's exeosise
1 the dak of ¢} in intaresd rates refates pimanky 10 the Compganys jobad tebt abligetions with Soatiog interest rateg,

Infarost rate sensitivity
oo Folyeiog e sirates e ity 10 s reasonably sossible change Inimlarest rales on thet poation of foans and burowings sffected. At all other vadaties he
comstant, the Corepany's inss balwe tavis affedted thraugh the wnpast on foating e Dortednds, 83 kikees

31 March 20t &3 March 2647

¥ in takhs ¥ i lakhs
incregse n basis pointg B} basis poims 50 basis points
Effect oo e before e, sereass by 456 A5 S 0y
Decioese inRasls points BT bipals poinis 54 bavsis. poirds
Effant on s bisfore tax, et by ARG A5 50801

The asgumad movsresi i basis poiots for the infesest rate qandibvity Sralysis is based on the cursnlly obesrvalie rrarkel esdamon, shewing & significanty mghes eolatiily
iy iy DI yoRrE.

Forslgn guresncy rlak

The Company Soes nol fave synificant culshinding balances in foreign cumenty and wooasausnlly he Company's sxposis & oosgs exchange rak is e, alhough, ihe
exchange (ale Betheesn e rupes and fornige currencies has changed subsslandially & rocerd vaars, It has not aifeciad e rasulis of the Dompany.

Thie following table analysis foreign currency axposure as af 39 Marsh 2048

Partivatars . UsD EURG GBP.

Agnain

Advanog o sugplies - 1.38 .43

- 138 812

Liabitithes

Trade payabies 948 - <
G486 - »

Ret asseis | (Habiiltieg) {048 1.8 032

Tra faliowing table aoalysis foreigh currency exposune as & 31 March 2117

Particizlars Use ELHRQ aap

Agseis

Advancs to supphass - 135 G2

. 1.28 .32

Linhitities

Teade payablos 249 . -
445 . N

Hat assats [ [Rabiiitios] 11,45 1.39 412

Sansitivity aralyals

The Company’s expoaure i foreign civency (s nol material and neacs the impact of any sigaificant Meuabon in e oxchange rates is not sxpecied fo have 3 matesat impact
of the opassling prodilad doss) of th Dompany.

ity price rigk

The Gompany's Bated and sondistad sguity sscutties are susceptile 1o oyl price risk assing from uocemainties abot fdure valess of e iInvesiment sacurtias, The
Gompany manages the aquity price sk heough diversificstion and by placing lods on iedividust ard fotal egudly instrumants. Reports on the equity sodlieio are submitted in
the Company's sevior managorment on & regaler basis, The Company's Board of Direcies revimws sod apreoves all sguily | sl ducisions. As ¢ bal date, the
Cormpary does nol have significant exposure m lsted securities and corsaguanty the COMpPanY's Sxposure 10 price 5k 1 loss.

Cradit visk
Credit dsk refers ko the nek of aefawt on B2 obligation by the couniarpary resulting & & iransial ©gs. The mesimus sxposure of the Geancial assels am corfribuled by tade
receivabiss and unbdled rovenwe, cesh and pagh sguivalers arvd recewatie from woup companies.




Lavass Corporation Limited )
Sumrnary of sigoificant accuunting policles and nther gxpianatory formation to tha standaione finangial statemaents for the wagr srdod 11 Mant 2048

a) Far gibar ¢ %, the Company uses a oy matix to compute the axpociod ool Ioss alowanca tor ade recevabies and unkilled work-in-geagress. The provigios
prvaleie iakas v t gvalable g and internal cradit ok faclois such as credit retinge Hom e faling agascies, francial condlion, sgeing of stents mosivalie
arid e Gompany's Histonosl expariencs for SUstomears,

The following tabls givies detaiis in respect of revenwees gensrated fromm the Sop costomar and tog & customers for the yoar endaed:

31 March 2018 31 Baech 2017

¥ lakhs ¥ lakhy
Fevenus from g costomes 4138 [1RE
Farwsarivie from Sop fve custormers 28399 13695
For tha years ended 3¢ March 2018 4nd 31 March 2017, none of the custamer, individusly, aceounted for mors than 10% of the (BB,
The b of the b o lifetime expected credit loss i slated bolow: *
Balnnce gt the beginning of the year ) A
Bodseve at the end of the yoar 220300 -

[ { bgulidity risk
Liguidity 1% dulined op the rsk that (e Company wi ool beanke 1 seltle or moet s otigations on e o 8t & reastralie price. Tha Company's treasury. degidriant is
responsie for liguidity, fanding 38 wet a8 setilement management. fn addfion, processes. snd pedicies eabed 1o such risks are overseen by sedior mEnagement.
Managerment monitars the Dorpary’'s ned Sguidity position throughs rolling forecasts on the basis of upected nash fows,

Blatuely anstyes of findeoid inbilties

An at 31 March 2018

o € laktig)
Contractust Casly Dowe
' Ond "
Paricutirs " 575 Months 13 years 35 yaars Aboes & yoars Fotal
Borraigs. I1.765.94 . 2ATEEY £.931.95 47, 752.59 93,289 .83
Trada payables - 179818 - - - 78818
Cither fogncial Babutiey . TR 2209204 12 48 05 8072011 A8 437 gy
Total 376588 388 739 497 2&&91,73 21,580,285 98,442 68 STR.51Z 80
Au at 31 Barch 2017
) Conteaetual Cash fow
: 6 darmand
Particulans " 542 Bantie T3 yaars 38 yours Abwve & yours Vot
Borrowings 31,625 04 TR E5R5% ERERE R #3.083.74 109, 862.74
Trade pavables - 261351 “ - . 26.613.5¢
Cithvar firanoial Tabittiey - 286 822 01 18,7459 11 88847 DO BUS A8 383108288
Total 31,545 04 323;53&!52 38,508.50 1885190 99,189.72 511 474908

35 Capitel management
For e gurpose of e Compeny's capdel managemend, capial inchules suad saully copial and sl ofher sguity resmeds alinbutalie to the esuity holders of the Company.
The Company strives o sefeguad % abily 10 conisun a5 o going concern so thal they can Mmximise b for the shashaldsrs and tarably for other stake holders. The
et Yo mantain an aplivesl capited siruckine ang minimise cost of capitsl

The Sompany manages i capiad siechoe and djusiments in bl of changas (n econamis conditions and the requirinents 5f te Tnancial covanants, To maiitsis o
adjast e capital sinicture. the Corepany may reiur capilst 10 shareholders, issee new shars o sdiud e dhidend paymont to sharaholdees [ permiteds. Consistent wilh
uthars in the idustry, the Compeny monilors s capitel using the peaning rato wiveh is {ota! dabt divied by fotal capital phis total debd,

Ag at Az ot
31 Mavch 2048 1 Warch 2047
i ¥ takhg ins ¥ lakhs
Tt debis 447 17R40 IR 10626
Tole capdial eridoyed AR 854,29 AR 0588
Fotal debt 1o capltal smployed ratio (Gearing ratio) Q.,&Z .79

In arder to achieve this overal abjective, the Company's capital managemant, amangst other {hings, séms to ensure hat i mesls Snancidl covenants sttached o the
boerawings that defing the capital structuce mequiraments. Bragches in mueting the francasl covenans woultl peemil the lenders 1o immedistely call lbans and boromegs. Alse
rafer nodes inchudad under Borrowogs with sespect to sepsbtaiurivg of ixans.




Lavgua Corpoeation Limited
Summary of significant sccounting policles and other sxpianatory information 10 the standatone fnancial statements for the vear ended 11 #Maeh 2018

kL

A

&}

b}

&

¢

o}

Dimslogurs relating to smployes honetits as per Ind A% 19 Bwgloyee Benefits”

Dafined banofit obilgations - Gestulty funfiuemded)
The gratuity plan 13 governerd By e Payment of Gratuily Acl, 1972 under which an whii fvg eemsh T yamts of sarvioe is enited 1o specific banefs. The oval
of benafits provided depands an The mamber's leegth of service sid aslay o retiremen] age.

Yeur anded Yanr andad
31 Maroh 2018 3 Warch 2047
n ¥ lakhs i 7 lakhg
Change tn defined bevelid obligations
Presen valne of obigadion sy o the beginning of the year 2e43 13278
Castrant sendioe cost 143 22 36
Irorest expenses 4.52 885
Past serdne vom T3 -
Oiher obligadions &7 48 {8871}
Banedils pad {14.58) [£3 G
Rorrgssunsments - nat actusial (gainall ases T87 (2.43)
Progent value of obligation as at the end of the yeoar 95,70 2243
Expanses vecognised in the Statemant of Profit and Loss
Cumant service cost 343 ford 3
Pt sprvice opst b B
hed inberasi on the eet dafioed Desafl obigslicas § assels 452 485
Cthar obiigaliong 57 a8 ~
Total 71,85 29.21
R t {nainell losses redol f i GG
Actusdal changes adaing frorm chynges i Seancal assuediong 83 £3.03)
Expurancs adiusimants (088 080
Todal 287 fe ]
Actuarial mpsumgstions:
Chsonunt rate IO % ps g %es
Pate of intrease of compeosalion levels FEO %opa (B8 -R
Epniendt avoraos meviaining wodldng fves of emplopees 15,28 114
Mustality toble Inelian aseunsd bwes  Indiar Sseured lives
emodaliy (2006081 modatty (2006.08)
ullirnghes yithmatn

Fhigs alteiiien sl oaoes from 2% b 8% (pravious year 25510 B9%) fof warious age grougs

The estimates of fulure saliry sdraeses, oagidesed it acluddsl weluslion, take aptount of inflation, Sepdory, promalion md other relovant factors, such as supply s demand
i1 A sainyent mineet

Sunglivity goalysis for significant assumptions s as below:

1% mcreage
i [ésooung gee 3054 12145
il Bawry escatalion fale - ovar 3 lang-term 73,85 . $40.01
B Afktdtion rate o] RRT o
18 decease
i Disenunt rate 24.58 14522
4. Salary excalation sale - geer 3 longenm 31.04 2801
§i. Atlrition sle 2238 13137

Senedivity for gignibeant acledte agsurpbions is computed by vaning one actesral assumption weed for the waivation of the defined heesll abligation, kesrag afl athee
ataansl sssumplions constant

Rsturity snaiysis of defined enelil obiigation

itk o 12 months 1.44 186
Butwaen 2 and 5 yoars 545 184
Botwesn 5 and 0 years 1238 333
Total expocted paymenis 2379 2588

Dafimed contribution plans
Amount recognised 43 a6 axpenss and inckaded by eote 26, Costribulicn o peovdent and other funds smcenied o 104,43 lakhs {31 March 20177 48,70 lakis)

Curvent) non-curiant classification

Gratuity

Currant 16.02 137

Paongurend 7288 2106
2510 2245

Eoievr anrtieh and B tedd absenges {Inciuding sick lgave]

Caarrpnt 433 3085

Fon-nurrant 97 58 1184

&7 81 47188
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37

38

i3

4%

#3

AR

43

Pastisutars of unhedged Ireign Cuesncy 2xposus 95 21 balinoe sheet date

Partioutars Currancy 31 March 2048 34 March 2097
Forslgn surrency Foraign qurrancy
in fakhs ¥lakhs It lakhs € iakhs

Auseis
Advanis to suppliens GHP 342 .82 12 9.4

EURD 138 164 44 1.3% 6.g2
Lisbiiities
Trade payaldes LDy 048 2591 DAG 2015
Mot asnets I Jiakitities) 108 99.78 1,05 15,96

The Company's Sapial work-ivpogress (CWIP) as al 31 March 2098 includes smounts aggregating ¥ 119,880, 12 iakhs {31 March 2007, T 123 338.50 tokhs) carying foom
warbar yewrs in raspect of the projecia presenty under canstruction. The underlying pjects n the Company abe in lotial stagss oF desedegerent and are expedted to anhivw,
adequate profitabidily on substonbiel complelion and? or bave Surent markel values of cerlain propertes whinh S1e in e¥aess of the carrying ealies and wirandingty
misnpEment; based tn codtain eslimates (ke futire business plang, Jeowth prospects. snd othar facites and alse the valuation report of an indegendient it is of i e
thart; w0 adjusiments ara sequired fo the caoing vibie of the CWIP a5 &t 371 March 2048,

Naremirrent eveatranis 5t 31 Naveh 2018 nchude ineestmandy aggregating T 200,778,148 lakba (37 March Z017. 7 159,803 25 Iakhsy in s sebmidiades, el ventures snd
sssociates and non-current loang and cherenl ede reckivibiod as on shat date include dues from suh subsidiades, joint ventied s Geioestes aggregating ¥ 21,768.18
fakne (34 March 2017 T 1509439 nkhe) and: 3 1088480 fakha (31 March 30T 92,200,438 lekia) o tvely, being consh good and recoweraiis by the
managerent The undedying projects i the Company are @ the sary stages of development aid ae speciad tooachiove sdenuate prafitabyity on subshandial completion sy
of have cursnt rarkel waies of Gorliie proparties which am in excess of the Cirging valves and scooslingly Management, Basdd on todaln estimstes ke futuits: businoss
pians, growih prospacts and olhes faciors and alan the valuation report of an indepandent valeer, i of the view 1, 4o adjusimants are required 1o the cqrrying value of these
invashments sod receivatios sy a1 37 Mah 2018

The Minigly o Envitenment & Forasts (MoER), Governrosnt of india, vide fle ordaer dated. 2 Movember 2001, accordad Envirmnment Cloarancs 1o 2 048 heclaies 5,088 aces)
of the project sublsst o complisnce of Setain ferms and condlions, Scoordingly, consiruclion Bas resumed at progael sile om & Mevarsber 2011, The Company has Sed an
appesl bk the Nationsl Groen Tabunal, New Dalhi (RGT) challenging some of e condiions prescribed in the said Clrder which s pending befors NGT. The munsgement
helioves tab the mattecsil be decidad o thalr taeour withbut any finsacial loss fothe Company,

The Company did not have an et commitas during the curen year a8 rsauined uader Secting 137 of the Act aag prresenily 75 i e provess of conslituling s commilted.

Thiy Cornpany i prindipelly engaged iy 3 singls business sogment iz, "Compraly Lithan Developmant snd Managemend®. The Qompany i primardy cperalingin indig
wivioh ia oonsidered 10 be 5 @ single geogrophicgl segment. Alse, weler nute 34 ke intarmation on revende from majoe cuskuivers,

The Gamparty has incerred netloss of 7 52,714,958 takhs during the year anded 31 Mareh 2018 snd has alsg suffered lossas fom aperstions during thie precading nangial
yews and o5 of thal dsle s cucrent tsbites seosedad #s cureol assels by ¥ 23690874 lakhs, The Company: a%e bas odemal Borowing from banks sad Tasrcial
fstiutions, principal and intecest sepayment of which haw been delsyed and bae alss defauled it dues paysbie i debanture holders. The srstions of the Compeny am
degandant on the projects undeaben by ' and. other enfities i the group as a whele. The landers of e Dampany bl iruehed Bteatogic Debt Restrucirng G30RY witk
retarence dale of 20 Septermbar 3017 85 part of & comprehensive solvlion. Dwing the curend peried, consequent to the Reserve Bank of lndia's HREY weoular dated 13
Fobruary 2038, EDR Sohame imoked by the lendes of the Dompany and s wholly swhed subsidiades, Warasgaon Asseis Mantengoes Limited snd Warnsgaon Power
Bupply Linsied, stand withdirawn wil immaediate effect. Ag reguieed by the sewsed bamawark specified in the REls i, W Company amd these subsidiaies are in e
process of loenuialing a seachation plan for revival of 28 business and roskresturing of the borowings which wit be presersiad to the liders fne conslderion statly. Basls g,
the Company's tias prapared the ghave Tnansial statamints an s " Goiny Soren” basis,

* rgpreseais amown e than T 1000

This s 2 swnmary of sigaditant sccownling policies s ather ssplanslosy informeation
wpsferred 1 o our papadt of gven dale
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