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Independent Auditos's Report

To the Members of Warasgaon Infrastructure Providers Limited
Report on the Financial Stataments

We have audited the accompanying financial siatements of Warasgaon Infrastructure Providers Limited
(the Company’), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statermnent of
Changes in Equity for the vear then ended, and a summary of the significant accounting policies and
other explanatory information.

#Management's Responsibility for the Financial Statemeants

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act) with respect to the praparation of these financial statements that give
a true and fair view of the stale of affairs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principies generally accepted in India, inciuding the Indian Accounting
Standards (ind AS') specified under Section 132 of the Ach This responsibility aiso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for prevenling and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statemeants that
give a true and fair view and are free from material misstatement, whether due 1o fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether these financial statemenis are free from material
misstatement. e,
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Warasgaon Infrastructure Providers Limited
independant Auditor's Report on the Financial Statements

An audit involves performing procedures o oblain audit evidence about the amounis and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial slalements, whether due
to fraud or error. In mak‘ng those risk assessments, the auditor considers internal financial controls

relevant io the Company’s preparation of the financial statements that give a true and falr view in order
10 design audit procedures that are @tgﬁ@;}rsale in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonablensss of the accounting
estimates made by the Company's Direclors, as well as evaluating the overall preseniation of the
financial statements.

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial stalements.

Opinion

in our opinion and to the best of our information and according to the explanations given lo us, the
aforesaid financial statemenis give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the state of affairs {financial position) of the
Company as at 31 March 2018, and its loss {financial performance including other comprehensive
incoma), its cash flows and the changes In equity for the year ended on that date.

Material Uncertainty Related to Going Concemn

We draw attention to Note 21 to the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. 30.33 lakhs during the year ended 31 March 2018 and as of that
date, has accumulated losses amounting to Rs. 751.90 lakhs which has resulted In complete erosion
of its net-worth and its current liabilities exceeded its current assels by Rs, 754.96 lakhs. There were
no operations in the Company during the year ended 31 March 2018 as the Company is dependent on
the project underiaken by the holding company, Lavasa Corporation Limited, and other entities in the
group as a whole. The above factors indicate a material uncerta’nty, which may cast significant doubt
about the Company's ability io continue as a going concern. However, basis the support of the holding

company and other factors mentioned in the aforesaid note to the financial statements, management is
of the view that going concern basis of accounting is appropriate. Our opinion is not modified in respect
of this matier.

Other Matler

The audit of the financial statements for the year ended 31 March 2017 was carried out and reportad
by another auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an unmodified
opinion on those financial statements; vide thelr audit report dated 18 April 2017.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2018 (the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A’, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
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rasgaon s ucture Providers Limited
independent Auditor's Report on the Financial Statements

bj

c)

d)

e)

f)

a)

h)

in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the financial staternents deall with by this report are in agreaement with the books of account:

in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related o Going
Concern, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from bsing appointed
as a director in terms of Section 184(2) of the Act:

we have also audited the internal finarcial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report daled 2 May 2018 as per "Annexure B*
expressad an unmodified opinion;

with respect {o the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position;

. the Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

i there were no amounts which were required to be transferred to the Invesior Education and

Protection Fund by the Company.

v.  the disclosure rsquirements relating to holdings as well as dealings in specified bank notes

Walber

were applicable for the period from 8 November 2018 to 30 December 2018 which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm

#

Vol VL

's Hegistration No.: 001078N/ANE00013

per Sudhir N. Pillai
Partner
Membership No.: 105782

Place: Mumbai
Date: 2 May 2018
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Warasgaon Infrasiructurs Providers Limifed
independent Auditor's Report on the Financial Statements

Annexurs o the independent Auditor's Report of even date 1o the members of gaon In ciure
Providers Limited, on the financial statements for the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examinad by us in the normal course of audit,
and to the best of our knowledge and bslief, we report that:

()

v}

(vi)

Chartered Acoountanis

The Company doss not have any fixed assets. Accordingly, the provisions of clause
3{i)}(b) of the Order is not applicable.

in our opinion, the management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies beiween physical inventory and book
racords were noticed on physical verification/ material discrepancies noticed on physical
verification have been properly dealt with in the books of account.

The Company has not granied any loan, secured or unsecured to companies, firms,
Limited Liabiiity Parinerships {LLPs) or other parties covered in the register mainfained
under Section 188 of the Act. Accordingly, the provisions of clauses 3(iii){a), 3({iii}(b) and
3{ii{e) of the Order are not applicable.

In gur opinion, the Company has not entered info any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

in our opinion, the Company has not accepied any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014
{as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-
section {1) of Section 148 of the Act, in respect of Company's services. Accordingly, the

mrrsininna af sloaes qui} of the Order are not an

piu\f(axvno W RICALIING WL Y licahls

the Order are not applicable,

This space has been intentionally left blank,
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Warasgaon Infrastructure Providers Limited
independent Auditor's Report on the Financial Statements

Annexurs A (Contd]

(vil)(a) Undisputed statutory dues including provident fund, employees’ stale insurance, income-tax,
service tax, goods and service tax, duty of custom, dutly of excise, value added tax, cess and
other material statutory dues, as applicable, have not been regularly deposiied io the
appropriate authorities and there have been significant delays in a large number of cases.

Undisputed amounis payable in respect thereof, which were outs
for a period of more than si

tanding at the year-end
x months from the date they became payable are as follows:

Mame of the HMature of the dues Amount Period to Due Date Date of
statute {Rs} which the Payment
{in lakhs} amount
relate .
Incoms Tax Interest other than 0.71 March 2015 30 April 2015 Unpaid
Act, 1961 “Interest on securities” u/s 134 March 2017 30 Aprit 2017
194A
TOS on Fess for 933 201415 Various dales Unpaid
profassional or technical
services u/s 184J
TDS on Payment lo 1.52 2014-15 Various dates Unpaid
Contractor & Sub- 422 1 March 2017 30 April 2017
Contractor ufs 184C
TDS on Rent u/s 1941 0.18 2014-15 Various dates Unpaid
The Finance Service Tax 0.50 2014-15 Various dates Unpaid
Act, 1994 27.95 March 2018 31 March 2016 Unpaid
1.09 March 2017 | 31 March 2017 Unpaid
0.64 June 2017 7 July 2017 Unpaid
(b} There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of

excise and value added tax that have not baen deposited with the appropriate authorities
on account of any dispute.
{viii) The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable io debenture-holders during the year. Accordingly, the
provisions of clause 3(viii} of the Order are not applicable.

{ix} The Company did not raise moneys by way of initial public offer or further public offer
{(including debt instruments) and did not have any term loans outstanding during the year.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

{x) No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

{xi) The Company has not paid or provided for any managerial remunaration. Accordingly,
the provisions of Clause 3(xi) of the Order are not applicable.

{(xil}y  In our opinion, the Company is not a Nighi Company. Accordingly, provisions of clause
3{xii} of the Order are not applicable.
{xili}  In our opinion, all ransactions with the related pariies are in compliance with Section 188

of the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS. Further, in our opinion, the Company
is not required to constitute audit committee under Section 177 of the Act,
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Warasgaon Infrastructure Providers Limited
independent Auditor’'s Report on the Financial Statements

Annexurs & {Contd)

(xivy During the year, the Company has not made any preferential aliotment or privale
placemant of shares or fully or partly convertible debentures.

{xv} In our opinion, the Company has not entered inlo any non-cash fransactions with the
directors or persons connacted with them covered under Section 192 of the Act.

{xvi} The Company is not reguired io be régisﬁefﬁé under Section 45-1A of the Reserve Bank
of India Act, 1934,

(D0lbow Clomobich &Collf

For Walker Chandick & Co LLP
Chartered Accountanis
Firmv's Registration No.: 001076N/N500013

pwwi% WS

par Budhir M. 93 ia;
Partner
Membership No.. 108782

Place: Mumbal
Date: 2 May 2018
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Warasgaon infrastruciure Providers Limitad
Independent Auditor's Report on the Finaneial Btatemanis

Annexure B

independent Auditor's report on the Internal Einanclal Controls under Clause {i) of sub-section
3 of Section 143 of the Companies Act, 2013 {the “Act™

in conjunction with our audit of the financial statements of Warasgaon Infrastructure Providers Limited
{the "Company”} as at and for the year ended 31 March 2018, we have audited the internal financial
cantrols over financial reporting {IFCoFR} of the Company as at that dats.

Management’s Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Charterad
Accountants of India (ICAl). Thess responsibilities include the design, implementation and mainienance
of adequate internal financial controls that were operaling effectively for ensuring the orderly and
efficient conduct of the Company's business, including adhersnce o Company’'s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Gur responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducied
our audit in accordance with the Standards on Auditing, issued by the ICA! and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Noie
issued by the ICAl Those Standards and the Guidance Note reguire that we comply with sthical
requirements and plan and perform the audit to obiain reasonable assurance about whather adeguate
IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedurss to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR,

Meaning of Internal Financial Controls over Financial Reporting

A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for exiernal purposes in accordance
with generally accepted accounting principles. A Company's IFCoFR includes those policies and
procedures that (1) pertain fo the maintenance of records that, in reasonable detail, accurately and fairly
reflect the iransactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that ransactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detaction of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Page 7 of 8
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Warasgaon Infrastructure Providers Limitad
independent Audltor's Report on the Financia) Statements

Anneyure B {Contdl
inherent Limitations of Internal Financial Conirols over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibiiity of collusion or improper
management override of controls, material misslatements due to error or fraud may occur and not be
detected. Also, projactions of any evaluation of the IFCoFR to future periods are subjact to the risk that
IFCoFR may become inadequale because of changes in conditions, or that the degres of compliance
with the policies or procedures may delsriorale.

Opinion

in our opinion, the Company has, in all material respects, adequate intermnal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporling criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by ths |CAL

Wadlan Ulandicl- 800 UE
For Walker Chandick & Co LLP

Chartered Accountanis
Fit;m’s Registrat&on@ﬁ(}‘i D76N/NS00013

%«uéz%W
per Sudhir N. Pillai
Pariner

Membership No.: 1056782

Place: Mumbai
Date: 2 May 2018
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Warasgaon Infrastructure Providers Limited
Balance Sheet as at 31 March 2018

Not As at s at
Particulars N @ 31 March 2018 31 March 2017
o T lakhs lakhs)
ASSETS
Mon-current assets
income tax asseis {nat) 8 B.07 -
Total non-current asssts B.97 -
Current asseis
inventoriss 3 » 3.35
Financial asseis
Trade receivables 4 828.27 624.92
Cash and cash squivalents 5 1.33 1.58

Income tax assels (net) G - 8.07
Other current assais 7 242 32.13
Total current assets 832.02 870.03
TOTAL ASSETS 840,08 870.03
EQUITY AND LIABILITIES
Equity
Equity share capital 8 5.00 500
Other equity 751.90 (721.57
Total equity {746.90) {716.57)
Ligbilitles
Current liabilities
Financial liabilities

Borrowings g 104.24 52.21

Trade payablas 10 1,195.03 1,205.05

Other financial liabilities 11 13.60 12.03
Other current liabilities 12 74,12 77.31
Total current liabilities 1,386.99 1,388.60
TOTAL EQUITY AND LIARILITIES $840.09 870.03

Notes 1 to 22 form an integral part of the financial statements.

This is the Balance Sheet referred to in our audit report of even date.

For Walker Chandicok & Co LLP
Charterad Accountants
Firm Registration C;)ﬁi}? O76M/NBO0013

..

=

udhir M. Pillai
Partner
Membership No.: 105782

Place: Mumbai
Date - 2 May 2018

For and on behalf of the Board of Directors

ey D
G- oRM
Mangesh Kerkar Mes! Patil
Director Director

DIN : 07559308

OIN - 07810542

Place: Mumbai
Date : 2 May 2018




Warasgaon Infrastructure Providers Limiled
Statement of Profit and Loss for the year ended 31 March 2018

Note Year ended Year ended
Particulars no 31 March 2018 31 March 2017
’ {T takhs} (T iakhs)

income
Favenus from operations 13 - 204 .86
Total income - 204.88
Eupenses
Finance cost 14 18.13 13.37
Other expenses 18 15.20 309.62
Total expenses 30.33 322.99
Loss bafore fax 30.33) {118.13
Tax expenses

Current income lax - -

Deferred income tax - w
Loss for the vear {A) 30.33 118,13
Other comprehensive incomel{loss} for the year, net of tax {8) - -
Total comprehensive loss for the year, net of tax {A+B) {30.33) {118.13)
Loss per equity share of nominal value of T 10 each
Basic and diluted (in T} 17 {60.88) {236.28)

Notes 1 to 22 form an integral part of the financial statements

This is the Statement of Profit and Loss referred to in our audit

b
raport of aven date

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm Regigiration

wuedhilr N, Pillai
Partner
Membership No.: 105782

Place: Mumbai
Date : 2 May 2018

For and on behalf of Board of Directors

o

Mangesh Kerkar

Director

DiN - 57810542

Place: Mumbal
Date : 2 May 2018

@V

HMael Patil
Direclor
DIN ;1 07559308




Warasgaon Infrastructure Froviders Limited
Cash Flow Statement for tha yvear endad 31 March 2048

Year anded Year ended
Particulars 31 March 2018 31 Marsh 2017
¥ lakhs) (¥ lakhs)
Cash fiow from operaling activities
Loss before lax (30.33} {11813
Adlustment for:

-interest on Inter corporats deposits 15,12 13,37
Operating loss befora working capital changss {15.21} {104,758
Changes In working capital:
increass in trade receivables (3.35) {223.28}
Increase/ {decreass) in other current assels 28,71 (29,123
Decrease in inveniories 3.35 =
increase! (decrease) in trade pavables {10.02) 326.16
Decrease in other financial liabilities (1.52} {1.32)
increase/ (decrease) in other current liabiliies 3,19 3502
Dpaerating {loss} ] profit 9 working capi 2.23% 2.7
Direct taxes (paidy refund (4,10
Net cash used in operating activities {A) {0.233 {1.28}
Cash flow from investing activities B -
HNet cash generated from Investing activities (B} = -
Cash flow from financing activities
Net cash generated from financing activities () - .
Dacreass in cash and cash equivalents during the year (A+B+() {023} (138}
Cash and cash equivalenis at beginning of year 1,58 286
Cash and cash sguivalents at end of the vear 1.33 1.58

Notes 1 to 22 form an integral part of the financial siatements

This is the Cash Flow Sﬁaiemem referred io in our audit report of even dats,

For Walker Chandiok & Co LLP

Chartared Accountants

Eiem Registration No_ #0T78pMm500013
Fi & i

wdbie N, Plllal
Pariner
Membership No.: 105782

Place: Mumbal
Date : 2 May 2018

For and on behalf of Board of Directars

7 st
Mangesh Kerkar Maal Patil
Direcior Diranior
B - 0780847 DIN : 07853308

lace : Mumbaij
Dals 0 2 May 2018




Warasgaon Infrastructure Providers Limited

Statement of Changes in Equity for the year ended 31 March 2018

A) Equity share capital

Particulars Mumber {7 lakhs}
Equity shares of T 10 each issused, subscribed and paid up
As at 31 March 2016 50,000 5.00
issue of equity shares - -
As at 31 March 2017 50,000 5.00
{ssue of squity shares - -
As at 31 March 2018 50,000 5.00
8) Other aquit iakhs!

Total equity
Particulars Fetained earnings | attributable to

eqguity holders

As 8t 31 March 2016 §03.44) 603.44}
Loss for the year {118.13) {118.13)
As at 31 March 2017 (721.87} {721.87}
Loss for the vear {30.33) 30.33)
As at 31 March 2018 {751.90} {751.90}

Notes 1 to 22 form an integral part of the financial stalements

This is the Statement of Changes in Equity referred to in our audit report of
aven date,

For Walker Chandick & Co LLP
Charlered Accountanis
Firm Registration No, 001076N/N500013

Sudhir N. Pillal
Partner
Membership No.. 105782

Place: Mumbal
Date : 2 May 2018

For and on behalf of the Board of Direclors

Mangesh Kerkar - Meel Patil
Director Dirgctor
DIN 078105842 DIN : 07558308

Place: Mumbai
Date : 2 May 2018




Warasgaon Infrastructure Providers Limited
Bummary of significant accountin Eciss and other explanatory infoomation to the fnancial statements for the year ended 31 March 2018

1

i}

Corporate information
Warasgaon Infrastructur
Companies Ao 1958, The Coe
s looaled at Hincon House, LBS

{the Company'l is 2 public lmited Company do
B engaged In the businesa of "Infrastruciure Serv
Marg, Vikrol (West), Mumbal- 400083, India, The COMPany was incorpon

The financial statements of the Company for the year 31 March 2018 were authorised for issus in accordane reaohulion of the Board of Directors on 2 Bay

20

Signi . ting icies

Basis of praparation
The financial siater
omparies {Accoun

with the Indian Accounting Standards ("Ind A3"}) notified under the

H

of the Company have been prepared fo comply in all material resps

tanderds) Rules, 2015,

aln financial asssts and fabiities which have bean maasured at

The Bnancial statements have been prepared under the historical cost convention with tha excaption of ce

fair value, on an accrual basis of accours %

or & revision to an existing accounting standard

o wih g standard is initially adopt

Accountin licies have been consistently applied exc 2 8 nowly issued acco
g po 4

requires a change in the accounting policy hitherto in use.

ets and labififies have been classified as current or aon-current, wherever soplicabls, #s per the operating cycle of the Company as per the guidance sat outin
o the Cormpanies Ast, 2013 {"the Acl"), Based on neture of products / services, the Company has ascertained its operaling cycle as 12 months for the purpose
ssification of assets and sbilites

All the as
Schedu
of current and nor

The Company’s s are reported in Indian Rupees, which is also the Company's funciional currency, and all values are rounded to the nearest lakhs {(NR

00,0003, except whan otherwise indicated,

Accounting astimates

The preparation of the fnancial statements, in conformity ognition and measurement prnciples of ind AS, requires the management to make estimates and
assurnptions et affect he reportad amounts of assels o and disciosure of contingsnt fiabilities as at the date of Be cial statements and the resuits of
aperation during the reported perod, Although these estimates are hased pon management's best knowledge of current events and ac ions, actual results could differ from
thase estimates which ars recognised in the pariad in which they are determinad,

Estimates and assumptions
The key assumptions ¢ g it

uture and other key sources of estimation uncariainly are reviswad on ongoing basis that have 5 significant risk of causing a material
adjustment to the camying amounts of assels and habilities within the next financial year,

The Company has based its assumgtions and est nales on parameters available when the financial statements wers prepared. Existing cirgumstances and agsumptions
about future developments, howsver, may change dus 0 market changas or circumstances arising that are beyond the conirol of the Comgany, Such changes are reflected
in the financial statements in the pedod in which changes are made and, if material, their effents are disclosed in the notes fo the financial statements.

Financial instruments

A financial instrument is any contract that gives 1ise 1o 4 financial assel of one sntity and a financial liability or equity instrument of another eniily,
a) Financial assats

nitiz o

n the case of financial assets, not recorded at fair value through profit or loss (FYPL), financial assats are n grised initially at fair value plus lansaction costs that are
diractly attributable to the acquisition of the financial asast, Purchases or sales of financial assets that fequire delivery of assets within 2 Yme frame established by
egulation or convention in the market place {regulsr way irades) ars recognised on the rads date, i.e., the date that the Company cammits fo purchase or sell the asset.

i«

_,
Wy

et
For purposes of subsequent measwement, financial assets are slassified in following catagories:

| at ised cost:
Financial assets are subsequently measured at amortised cost if these financial assels are held within a business moda! with an objective to hold these assets in order to
collect contractual cash flows and the contractual tarms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. interest income from these fnancial assets 13 included in finance income using the effective interest rate {PEIR) method, impairment
Gains or fosses arising on hese assets are recoanised In the Statement of Profit ard Loss.

Finansial sssets at Gir value through other cemprehansive lncome (FYTOCH:

izl assets are measured at FYTOC, i these financial assets are held within 2 business model with an objective fo hold these assets in order fo collect contractual
cash flows or o sell these financial assets and the contractual tlerms of the financial asset giva rise on spacified dates to cash fows that are solaly payments of princips! and
nerest on the principal amount outstanding. Movements in the camying amount are laken through OCH, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognised in the Statement of Profit and Loss,

asset are ed at fair value through profit or loss {FYTPL)

Financial assels are measured at fair value through profit or loss If it does not meet the criteria for classification as measured al amortised cost or at fair value through other
comprehensive income. All falr valye changss are retogised n the Slaterment of Profil ard Loss,




Yiarssgaon infrastructure Providers Limited
s of signif { unting policies and other axplanato

Dea-recognition of s
The Company de
risks and rawards of owr

if the Company neither transfers nor re
retgined interest in the assels and an assoc

| the risks and rewards of ownership and cantinues
y for amounts i may have lo pay.

o1

if the O ny retains substantially ail the risks and reward
racognises a collateralised borrowing for the procesds receiver

of a transferred financial asset, the Company cond

impairment of financial assels

cradit risk exposwres

The Company follows 'simplfiad approach
changes in credit risk. Rather, it recogni

For recognition of impairment loss on other | exposure, the Company determines that whether there has been a significant increase in the credit risk
since initial recogniion. If credit risk has not increased sig sonth £CL s used to provide for impaimment loss, However, if credil risk hias increased significantly,
setime BCL is used. I, in a subseguent period, credit quality of the instrument improves such that there is no longer a significant ncrease in oredit sk since initial

recognition, then the entity reverts 1o recogrising Impairment loss allowance based on 12-month ECL,

£CL is the diffarance ban
{ie., all cash shortfails), discow
financial instrument. The 12-m

i contractual cash flows that are due 1o the graup In accordancs with the contract and afl the cash flows that the entily sxpenis © receiva
ad at the original EIR, Lifetime ECL ars the expected credit lossss resulting from all possitle default svents over the axpecied life of 2
3 BCL 1s a portion of the etime ECL which results from default events that are possible within 12 montts afer the repoding date.

ECL impairment loss allowance {or reversal) recagnised during the period is recognised as expense/ incoma in the Sietement of Profit and Loss.

b} Bty instruments sl Brancisl labliities
Financial isbilites and equity Instrumants issued by the Company are classified according to the substance of the contractual arrangaments entered into and the definiions
of a financial Hiability and an equily instrument.

Eguity instruments

An equity instrument is any contract that evidences a residual infarest in the assets of the Company after deducting il of its labilities. Equity instrumants which are Issusd
for cash are recordad at the procesds recsived, net of direct issue costs, Equity nstruments which are issuad for consideration other than cash are recorded al falr value of
tha equily instrument,

Firancial Habilities

initial recognition
Financial isbiities are classified, at initial recognition, ss financial fiabiliies at FVPL, loans and borowings and payables as appropriate. Al financial labilities are
racognised initially at fair value and, in the case of loans and borrowings and payables, net of directly atiributable transaction costs,

i 7 e' N
The measurament of financial liabiiilies depends

Financial Habllitles 3t amortisad cost
After initial recognition, inlerest-bearing loans and borfowings are subsequently measured at amoriised cost using the EIR method. Any difference between the procesds
{net of ransaction cosis) and the settlement or mption of o 5 i grised over the term of the borrowings in the Stal 1t of Profit and Loss,

Amortised cost Is calculated by aking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as fnance costs i the Statement of Profit and Loss.

Whare the terms of 8 financial Tabifty is re-negotiated and the Company lssues squily Instruments 1o a creditr io extinguish all or part of the liabllity {debi for squity swap),
5 gain or loss is tecognised in the Statement of Profit end Loss; measured as a difference betwaen the carrying amount of the financial lisbifity and the fair value of squlty
instrument issusd.

Financial fiabilities at fair value through profit or loss (FYPL)

Financial fabiities at FYPL inslude financial fabilities haid for trading and financial liabilites designated upon inftial recogniion as at FYPL. Fingncial hebilities are classified
as heid for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit
and Loss,

De- tion of
Financial liabilities ars de-recognised when the obligation specified In the contract is discharged, cancefied or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification /s treated as
de-recognition of the original liabifity and recognition of a new lisbility. The difference in the respective carrying amounis is recognised in the Staternent of Profit and Loss.
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Bummary of slgnificant arcoun

ng pelisies and ather explanatory infarmation 1o the Brancial statemanis for the year anded 31 March 2018

k)

wi}

wil}

wiii}

<} Bifseliing finansial instrumants
Flnancial assets and financi b

amourds and

Tount is reported I the Balance Shest #
the assels and setfle th

curently enforceable legal right fo offsel the recagnised

kgt

roial aasels or §

ignated at FYTPL. For financial assets v
5. Chang
wh

reclassifi E
managemen e in the business model as a
business model accurs when the Company either begins or ceas
it applies the reclassification prospectively from
moddal. The Company does not restals Ny 1

SRRt

f is the first day of immedhately nest reporting period following the change in business
s, losses {including impairment gains or los yor interast,

intome tax
i SRch

o

comprises of cumend and deferred income tax, 3, excepl o the extent #

ty recognised in equity or in OCHL

< lax is recognised as an expenss o income in the Btaternent of Profit and L

2} Current incoms tax
Current income i2x is recognised based on the estimated tax liability computed afier taking cradit for aflowarices and exemplions in accordance with the Ineo
1961, Current income lax assets and fabilities are measured at the amount expacted % be recovered from of paid o the taxalion suthorities, The iax rates ar
used 1o computs the amount ars thoss that are enented or substantively enacted, &t the repoding date,

Tax Act,
1 tax laws

b} Defarred income tax

Deferred tax is determined by applying the Balance Sheet approach, Daferred tax assels and liabilities are recognised for all deductible ¢ mporary differences betwesn the

ncial statements’ canrying amount of existing assels and liabilties and their respective tax base, Deferred tax assets and liabilities are 1 surad using the enacied tax
* ratas hat are substantively enacted at the Balance Sheet date, The effect on deferrad tax assets and liabilities of a change in lax rales is recognised in the
the enactment date. Deferred tax assats ars ordy recogrised 1o the axtent that it is probable that future taxable profits will be available against which the
28 can be uifised. Such assets are reviewad af sach Balance Shest date to reassess realisation.

fsmporary differa

< Hiabilities. Current lax sssets and tax labilities are offset
asset and setie the flabiliy simuitaneously,

Defarred tax assels and liabilities are offset when there is a legally enforceable right to offset currant tax assets a
whers the sntity has a legally snforceable right to offset and §

Minimum Allernative Tax ("MAT") credit is recognised as an asset only when and o the extent i is probable that the Company will pay normal incoms tax during the
spacified period,

Revenus recognition
Revenue is recognised &t the point of sale when the services are rendered and no cant uncertainty exisis regarding the amount of considaration that will be darived
from rendering of parking services and its coliection. Revenue from services are accourted as nef of taxss.,

=

Interest income is recogrised on fime proporionate al basis,

inventories

in 5 which prises of raw material and stock-in-trade are valued at lower of cost or nat realisable value. Cost includes matenal cost, labour, direct expanses and
related overheads, Cost is determingd on walghted average basis. Nat realisable value i3 sstimated saling prics in ardinary course of business iess the estimated cost
nacassary to make the sais.

Raw materials and other supplies held for uss in the production of finishad products are not writien down below cost sxcept in cases where maigrial prives bave declinad
and it is estimated that the cost of the finished products will excesd their net realisable vaiue, The comparison of cost and net realisable valug Is made on an em-by-llem
basis,

Borrowing costs

Borrowing costs consist of interest and other costs that the Company Incurs in connection with the borowing of funds. Also, the EIR amonisation is included in finance
costs.

Borrowing costs relating to acquisition, construgion or production of a qualifying asset which takes substantial period of time io get ready for s intended use are added 1o
the cust of such asset to the extent they relate io the peviod i such assels are ready 1o be put to use. All other borowing costs are expensed In the Statement of Profit and
Loss in the period in which they occur.

Provisions, contingent Habilities and sontingsnt assels

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past avents and it s probable that an autfiow of resouices
embodying economic bensfits will be required to settie the obligation, in respect of which a reliable s imale can be made of the amount of obligation. Provisions {exciuding
graluity and compensated absences) are determined basad on managerent’s estimate required o seliie the obligation at the Balance Shest date. In case the tme value of
maney is matearial, provisions are discountad using @ current pre-tax rate that reflacts the risks specific to the lability, When discounting Is used, the increase In the
provision due o the passage of ime is recognised as a finance cost. These are reviewad at each Balance Shest date and adjusted 1o reflact the curent management
astimales.

Contingent liabilities are disclosad in respect of possible obligations that arise from past avents, whosa exister would be confirmed by the cccurrence of non-occumence
of one or mare uncertain fulure svents not whaily within the control of the Company. A contingent iability also arises, in rare cases, whare a liabifity cannot ba rgcognisad
because it cannot he measured refiably.

Contingert assets are disclosed where an inflow of ecanpmic benefit is probable,
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i

el

el

Rivi

Earning per share

Basic earning per share is computed by di
atiribuiable laxes, if any) by the weightad average ou
for the year sliributable to eguily sharsholders ¢

3 butable to the equily shareho
of shares oulstanding during the year, For the purpose of ca
number of shares oulstanding during the yesr are adjusted for the of

ors {after deducting preference dividends and
ing diluted earning per share, net profit and loss
cte of ait dilutive potential equily shares.

Foraign our y transactions

a} initial recognitic
Foreign currency transactions are | ity recorded in the reporting currency, by applying
and the foreign currercy at 1e of tha rarsaction, However, ky practical reasons, the Co
rate 8t the dals of the tansact

ign currency amount the @
uses 3 monthly average rale

ge rate between the reporting curency
i the average rate approwmale the & i

=

b} Conversion
Monetary assets and liabilities denominated in forel
ristorical cost denominated in g foreign currency are

=5 are raporiad using the closing rate 3t the reporiing dats. Non-monatary tlems which are camied in terms of

using the exchange rate at the date of the transaction.

T CuTang
reponte

it of ex; iffe
ences ansing on satifemeny restatament of shorbterm forelgn cumency monelary assels ardd Babiliies of the Company s recognised as ncoma of
stement of Frofit and Loss,

AXPNHE |

On iransition to Ind AS, the Company has opted to continus with the accounting for exchangs differances ansing on long-term forelgn cuency monetary fems, outstanding
as on the iransition date, as per previous GAAR, Exchange differences arising on long-term foreign curency monetary tems related to acquisition of a fixed asset are
capiali and i aver the remaining useful fife of the assel and exchange differe arising on other long-term foreign cumency monetary flems are
accumulated in the "Foreign Currency Monetary Translation Account” and ised over the ife of the concemed monsiary llem,

Laase

Leases, whare the lesaor effectively retains substantially all the rdsks and benefits of cwnership over the leased term, are classified as operaling leases. Operating lease

payments are recognised as an expense in the Statement of Profit and Loss on a straightline basis over the lease term except where the lease payments wre sruciured i
expected ganaral inflation. Assets acquired on finance lease are capiialised at fair value or present value of minimum lease payment at the inception of

aver 18 lowsr, *

fmpairmaent of non-financial assals

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and also whether there is an indication of
reversal of impairment loss recognised in the previous periads, If any indication exists, or when annual impairment testing for an assat is requited, the Company detenmings
the recoverable amount and impainment loss 18 recognisad whan the carrying amount of an assel sxcesds s recoverable amount,

Racoverable amount is determined

-1y case of an individuat assset, at tha higher of the assets' fair value less cost to sell and value In use: and
@ of cash generating unit {a group of assels that generates identified, Independent cash flows), at the higher of cash
ting unit's fair valus less cost 1o sell and value io use.

In assessing valus In use, the estimated future cash flows are discounted to their present value using pre-lax discount rale that g current mg nants of the
time value of money and risk specified fo the asset. In determining falr value less cost to sell, recont market ansaction are taken into account. If ro such transaction can be
identified, an appropriate valuation model is used.

impairment Iosses of continuing operations, inchuding impaimmant on invenianes, are recogrisad in the Sistement of Profil and Loss, except for properiies previously
revaluad with the revaluation taken 1o other comprahansive income, For such properties, the impaliment is recogrised in other comprehensive income up 1o the amount of
any provious revaluation,

Yhen the Company considers that there are no realistic prospecis of recovery of the assel, the relevant amounts are written ofl. If the amount of impairment loss
subsequently decreases and the decraase can be related objectively o an event ¢ ceumring afier the impairment was recognised, then the previously recogmised impairmant
ines is revarsed through the Statement of Proft and Loss,

Cash and cash sguivalents
Cash and cash equivalents In ihe Balance Sheat comprises of cash at banks and on hand and shortderm deposits with an original matusity of three month or less, which
are subject fo an insignificant dsk of changes In value.

Segment reporting

perati are in & manngt i with the internal reporting provided to the chief operaling decision maker, The chief aperating decision maker
regularly monitors and reviews the operating result of the whols Carr as ons sagment of ™ ructure Serdces”. Thus, as defined in Ind AS 108 "Opsrating
& s, tha G s eniire business falls undar this ane eperational segment

i inmally left Blank seesmmmremmmoncomnes®




Warasgaon Infrastructurs Providers Limited
Summary of significant accounting poilcies and other explanatory Information to the financial statements for the year ended 31 March 2018

Az at Az at
31 March 2018 31 March 2047
¥ jakhs) iaikhs
3 inveniories
Slock in trads - 335
Total inveniories - 238
4 Trade receivabies
{unsecured, considerad good)*
Reocsivable from related parties (Refer note 18} 828 27 824 .92
Total trade receivables 828 77 B24 82

Mo trade or other receivable are dus from direciors or other officers of the company either sevarally or jointly with any other person, nor any
trade or other receivable are due from firms or private companies respectively in which any direcior is a pariner, a director or 3 rmamber,

£

Cash and cash sguivalents

Balgrnces with banks 1.30 1.83
Cash in hand 0.03 0.03
Total cash and cash sguivalents 1.33 1.58

& Incoms tax assets {net)

Ingoms tax assets

Tax Deducted sl source 507 847
Less: income tax labilitiss “ -
Met balance 207 g807
MNet current Income tax assat at the baginning B07 347
Incoma tax paid {net of refund) - 410
Met current Income tax ssset at the end = 8,07
Net nonecurrent incoma 1ax asset at ths and 8.07 -

7 Other current assets

Balancss with govemment authorities 2.24 3180

Prepaid expenses 518 0.23

Total other current assets 2.42 32.13
Space | ionally left Blank secsrrormmmtm o
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Summary of significant accounting pelicies and other explanatory information to the financial statements for the yaar ended 31 March 2018

i1

12

Az at Az a2t
31 March 2018 31 March 2017
% jskhs iakhs
Beorrowings
Unzscured
inter corporate deposits from related panty” (Refer note 16) 104.24 92.21
Total borrowings 104.24 92.21

*inter corporaie deposit taken from Lavasa Corporation Limited {Holiding company) at an effective interest rate of 14.50% p.a, repayable on
demand. ’

Trade payables

Total sutsianding dues of Micro Enterprises and Small Enterprises (refar note below) - .
Total outstanding duas of creditors other than Micro Enterprises and Small Enterprises

- T to related parties {Refer note 18} 117763 1,177.32
- Others 17.405 27.73
Total trads payables 1,185.03 3.205.05

Note: There ars no Micro and Small Enterprises, o whom the Company owes dues and which are oulstanding as at 31 March 2018, This
information as required o be disclosed under the Micro Smail and Medium Ent i Den nt Act { D) Act, 2006 has been
determined 1o the extent such parties have been kentified on the basis of information available with the Company. There is no intarest paid or
payable during the year.

Othgr financial lisbilites

interest accrued and dus on inter corporate deposil {Refer nole 16) 13.80 12,03
Total oiher financizl liabllites 1380 12.03

Other currant Habilities

Statutory dues payable 74.12 77.3%
Total other current liabilities 7412 77.31

intentionally jeft Blank covsememmrrusmmunsmnmnan >




Warasgaon Infrastructure Providers Limited
Summary of significant accounting policies and other explanatery information to the financial statements for the year ended
31 March 2018

aj

b

<)

d)

8}

As at As at
31 March 2018 31 March 2017
{T lakhs) (T takhs}

Equity share capital
Authorised share capital
200,000 (31 March 2017 200,000 equity shares of 7 10 sach 20.00 2000
Total authorised share capital 20.00 20.00
issued, subscribed and paid up share capitai
50,000 (31 March 2017: 50,000) squily shares of € 10 each fully paid up 500 500
Total issusd, subscribed and paid up share capital 5400 500
Reconciliation of shares outstanding at the beginning and at the end of the reporting year

. As st 31 March 2018 As at 31 March 2017
Equity Shares Mo of shares T lakhs No of shares 7 lakhs
Al the beginning of the vear 50,000 5.00 50,000 5.00
Shares issued during the year - - . "
At the end of the vear 50,000 500 50,000 5.00
Detalls of sharsholders holding more than 5% of sharss of the Company and st held by Holdi mpa
Particulars As at 31 March 291§ As at 31 March 291‘{

Mo of shares | % holdin No of shares | % holding

Equity Shares of # 10 each fully naid
Lavasa Corporation Limited 50000 100% 50,000 100%
Bonus share/buy kish for ation oiher than cash issuad during past five years

The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has thers been any buy back of
shares during five vears from reporting dals.

Rights and restriction attached to aquity shareholders
The Company has only one dass of aquily shares having face valus as 2 10 each, Every holder of squily shares is entitled to one vote par

share. In the event of liquidation of the Company, the holders of squity sharse will be entiiad it recalve any of the remaining asseis of the
Company, after distribution of all preferential amounts, Any dividend propossd by the Board of Directors is subject to the approval of

sharsholders in the ensuing Annual General Mesting.

Space intentionally left blank




Warasgaon Infrastructurs Providers Limited
Summary of significant accounting policles and other explanatory information to the financial statements for the year ended 31

Warch 2018
Year ended Year ended
31 March 2018 31 Mlarch 2017
€ lakhs) {7 lgkhs)
13 Revenus from operations
Sale of services
Water charges - 204.88
Total revenue from opsrations - 204.86
44 Finance cost
interest paid on inter corporate deposit {Refer note 16) 15.12 13.37
Bank charges .01 -
Total finance cost 15.13 13.37
15 Operating expenses
Power and fuegl - 80.35
Maintainance expensas - 185.42
Rates and taxes 13.14 9.65
Water supply charges . 3214
Repairs and maintenance - 0.18
Cffice and general expenses = 0.89
Legal and professional .85 0.81
insurance 0.38 0.10
Payment o auditor
Statutory audit fees 0.83 0.25
Reimbursement of expenses - 0,05
Total operating sxpenses 15.20 309.62

-

intentionally left blank
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18
i

i}

i7

18

Disclosure in accordance with Ind AS 24 Related party transactions
Mame of ralated parties and nature of relationship

A} Entitios under comman control

Hindustan Construction Company - Ultimate Hoiding company

HCG Real Estate Com, -7 of Holding company

Lavasa Corporaiion Limite foiding company

B) Fellow subsidiary
Sahyadn City Management Limited

©} Joint venture of Holding company
Whistling Thrush Facilities Services Limited

Transaclions with related parties during the neriod - £ takhy

Holtding company Fellow subsidiary Jeint veniure of Holding

i compar
Naturs of Transactions Year ended Yoar ended Yaar anded Yoar anded Yoar ended Yesr endad
31 March 2018 | 31 Mareh 2017 | 31 March 2018 | 31 March 2047 31 March 2018 | 31 March 2017

Transactions during the year
inlar corporale deposit receiverd
Lavasa Corporation Limita 12.03 92 24 < = - -

on inter corporate degosit - - B -
Lavasa Coroaration Limite 1512 1337 = -
Balance oulstanding As at As at Ag at Az 2t As at As at

March2018 | 3iMarch20t7 | 3 15041 1 Haceh 201

Interast ascrued and dus on inter
corporats deposit

Lavasa Cormoration Limited 1360 1203 = = < -
Trads revsivabls
| avass Corporation Limited 019 0.18 . W - “
ahyadr City Mansaement Limitad - - 528 08 824 73 = =

{inter
Lavesa Corporalion Limited 104.24 8221 - # - -
Trade payable
iavasa Corporation Limited 1,088.74 1,088.42 - » - -
Sahvadr Clty Maragement Limited E - 742 742 - -
Whistling Thrush Facilities Services Limited - = * * 8147 31.48

Lozs per shara:

Yaar ended | Year ended
Particulars 31 March 2018 | 31 March 2017
{¥ takhs) {% takhs)
i?‘\s‘et loss as per statement of profit and loss avaiable for equity Sharenoiders (% igkhs} 3039 41843
Vv sighiad average number of equily Shares lor EPS commmAstan 50,000 s0.000
6&6&%

Loss per share (Baslc and dilufed; (0 208 28

Finansial inglruments

The fair valug of the financial assets are included at amounts at which the instrumants could be exchanged in a current fransaction between willing parties other
than in a forced or liquidation sale,

The following metheds and assumptions were used 1o estimate the fair value:
{a} Fair value of cash and short term deposits, trada and other short term receivables, trade payables, other current liabllities, approximate their carying amounis
largely due to the short-term maturities of hese instruments,

(b} Financial Instruments with fixed and variable irtgrast rates are evaluated by the Company based on eters such as interest rales and individual cradit
iness of the courd . Based on tis evaluation, allowances are laken to account for the sxpected losses of these receivables,
by
The carrying value and the fair value of }instr by each 45 3t 31 March 2018;
¥ lakhs)
inanaial HF |
Finansial ssssis / liabilities at fair | labilives at fair
; .
Particulars Habilities at ;i:g:;‘:?::: valuaé:;augh Tosai;a;ymg Total fair value
amortised cosls
Assuis
rade receivables 628.27 - - 62827 G28.27
Cash and cash equivalenis 123 “ - 133 133
CUther Tinancial assels - - M - .
Lizbilities
Borrowings 104,24 - - 10424 1042
Trade pavables 119503 - - 139503 1,195.0
Ciher Inancip! liabilities 1360 - - 1380 138




Warasg cliurg Limnited
Summary of significant accounting policies and other explanat jon to the § for the yeor endad 31 March 2048
The carrying vaiue and the fair vaiue of financial Instrumants by sach sategory a5 at 31 March 2017
T taiths)
Fieancial assats / Finansial assats /| Financial assels/
. : : Hi i 5 3 H H \{ el i (;
Barticulars abifitios at fiabilities at fair | Habi ziaffs atfair | Total carrying Yotat fair value
amertised costs value through vaiue through valus
grofit or loss a0}
)
Trade reoeivables 652492 = - 824 92
sty arwd oash equivalents 1.56 - - 1.56
ther financial assets - - » " -
Liabilities
Barrowings 92.21 - - 822 92,23
Trade payables 120505 » - 1,205 0¢ 1,205,058
Ciher finan At 1250 - - 120 12,03
18 Financigl risk managemeant objecti and

i

50

20

2%

The Company's activities expose it fo a variety of financial risks: market risk, credil sisk and liquidity risk. The Company's focus is fo foreses the unpredictability of
financial markets and seek o minimize potential adverse effects on s fnancial performance.

Market risk

Market risk Is the risk that the fair value of future cash flows of a financial instrument will Auctuate bacause of changes in markel prices, Market sk comprises
thres types of risk; interest rate dsk, cumency risk and other pric such as equity price risk, Majoe financial instruments aifected by markel fisk includes lpans
and borrowings.

a} Interest raie risk

Borrowings of the Company baar fixed interast rate, thus interest rate risk is imiled for the Compary,

b} Forsign currency risk

The Company has no balences in foreign cuency and consegquently the Company is nol exposed 1o foreign exchangs risk,

Cradit risk

Cradit sk refsrs to the nsk of default on its obligation by the counterpardy resulting In g financial loss. The maximum exposure of e financial assets are
contriouted by trade recelvables, cash and cash eguivaients and other fnancial assels.

The Company uses a provision matrix to compule the expected credit loss allowance for trads receivables. The orvision matrz iakes ino account avaliable
external and inernal cradit risk factors such as cradit ratings from credit rating agendies, finarcial condition, ageing of accounts recsivable and the Company's
mistorical sxperence for customers,

Liguidity risks

Liquidity risk is the dsk that the Company will encounter difficulty in the obligations associated with its financial lisbilitins that are ssitled by defivering cash
o anpther financial asset, The Company's approach for managing liquidity is to ensure as far as possible that it will always have sufficient liquidity to mesl ils
Habilities when due, under normal and stressed condifions, without incurving unacceptable losses or risking damages o the company's reputation. Typically the

Company ensures that I has sufficlent cash on demand o mest & , servicing of financial obligations.
Maturity analysis of financial inglruments
Ag gt 31 March 2018

Contraviual gash fow
Padicutars On gemand 012 Monihs Above 1 year Total
Borrowings 104,24 “ - 104.2
Trade pavables - 19500 - 1,195.03
Other frarcial labiities - 1360 > 35
Tom 104,24 1,208.83 = 131287
£ 2 3% Mareh 3017

Coniraziugl cash fow
Partloula Total

arueuiars Gn demand 0:12 Months Above 1year

Hormwings 977 - “ G221 ]
Trads payables “ 1,205.08 » 120505
Other financial liabiities - 12.03 - 32,
Tolal 9727 121708 " 4,205

Capiial management
Far the purpose of the Company's capilal management, capital inchides issued equity capital and all other equity reserves attribulable lo the aguity holders of the
Company, The Company strives to safeguard its ability to continue as a going concerm s0 that they can maximise relurna for the shareholders and benefils for other
stake holders, The sim io mairmain an optimal capitsl strusturs and minimise cost of capilal

The Company manages its capital structure and makes adiustments in light of changes in sconomic conditions and the requl

of the financial oo i

any. To maintain or adjust the capital struclure, the Company may retum capital to sharsholders, issue new shares or adjust the dividend payment 1o sharsholders

E
31 March 2018
104,24
74880
014

The Company has incurred net loss of T 30,33 lakhs duing the year ended 31 March 2018 and as of that dals, has accumulated losses amounting o ¥ 78180
iakhs which has resulted in complete erosion of its net-worth and its current liabilities axceeded its cument assets by T 754 96 lakhs. There is uncertainty in the

going concern of holding comy which & on the successiul complation of the project. The Company ig In the provess of ing its plan
in view of axpected growth cipodin igrificanity expand its business operations going forwerd, Basis this, the ma s that going
of the hold ] is Vi . @iy, have

prepared the above inancial sl#e
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structure Provi Limited
nificant accounting policies and other explanatory information 1o the financial statements for the year ended 31 March 7018

fscent acoounting updals
in March 2018 nistry of Corporate Affairs hes notified the Companies {indlan
amended rul

g Standards) Amended Rules, 2018 {"amended 1
. Censtruction contracis” and Ind AS 18, "Revenus” a0

oduces a new
when {or as} an entity transfar control o
licable to the Company from 1 April 201

aneing on or after 1 Apni 2018
The model specifies that revenue should be reco
expects (o ba antitled. The new rave
and the impact on the financial state

tich the entity
g the requirement of the amendment

al

is avalugtis

Ihis is @ summary of significant attouniing policies and other exolanaion infarmation referred bo in our repon of sven date

For Walker Chandiok & Co LLP For and on behalf of the Board of Diracters
Chartered Accountants
Fien Regisiration Mo, 003
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