G.D. Apte & Co.

Independent Auditor’s Report
To the Members of Warasgaon Infrastructure Providers Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Warasgaon Infrastructure Providers

Limited (“the Company”}, which comprise the Balance Sheet as at 31"March 2017, the Statement of Profit

and Loss, the Statement of Changes in Equity, the Cash Flow Statement for the period then ended and a
“summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”} with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 4 of the Companies {Indian
Accounting Standards) Rules, 2015. This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express an 6pinion on these financial statements based on our audit. We have taken
into account the provisions: of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of '
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. in making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the

T Y —y w—— e
Office No. 83-87, 8" Floor, Mittal Tower- ‘B’ Wing, Nariman Point, Mumbai — 400 021




G.D. Apte & Co.

Chartered Accountants

appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufﬁaent and appropriate to provide a basis for our
audit opinion on the finandial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2017 and its loss, changes in equity and its cash flows for the year
ended on that date.

Other Matters

The comparative financial information of the company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 1, 2015 included in these Standalone Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in accordance with
the Companies (Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for
the year ended March 31, 2016 and March 31, 2015 dated April 16, 2016 and April 21, 2015 respectively
expressed an unmodified opinion on those standalone financial statements, as adjusted for the differences
in the accounting principles adopted by the company on transition to the Ind AS, which have been audited
by us.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India —Ministry of Corporate Affairs, in terms of sub-section (11) of section 143 of the
Act, we enclose in the “Annexure — A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanataons which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with in this Report are in agreement with the books of account.

G.D. Apte & Co., Chartered Accountants
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In our oinion, the aforesaid financial smply with the ccounting Standards speiﬁed

~ under Section 133 of the Act, read with Rule 4 of the Companies (Indian Accounting Standards)

(e)

it

(8)

Rules, 2015.

On the basis of the written representations received from the directors as on March 31, 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from
being appointed as a director in terms of Section 164 {2} of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B” '

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) the Company does not have any pending litigations which would impact its financial
position;

(i)  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(iii}  there were no amounts which were reguired to be transferred to the Investor Education
and Protection Fund by the Company;

(iv)  the company has disclosed in its financial statements as to holdings as well as dealings in
specified bank notes during the period from 8th November, 2016 to 30th December, 2016
and these are in accordance with the books of account maintained by the Company.

For G. D. Apte & Co
Chartered Accountants

Firm Registration Number: 100515W

L

U. S. Abhyankar

Partner

-

Membership No.: 113053
Mumbai, April 18, 2017

G.D. Apte & Co., Chaered Accountants
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ANNEXURE ‘A’ TO THE AUDITORS' REPORT

(Referred to in Paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date to the members of the Company for the period ended March 31, 2017 of My City
Technology Limited)

(i) -

(ii)

(iii)

(iv)

(v)

-~ {vi)

vii)  (a)

The Company does not hold any fixed assets and immovable properties and accordingly
paragraph 3(i} of the Order are not applicable.

The inventories have been physically verified during the year by the management.

. The discrepancies noticed on verification between the physical stocks and the book

records were not material and have been properly dealt with in the books of
account.

Based on audit procedures conducted by us and according to information and explanations
given to us, the company has not granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, provisions of paragraph 3 (ul) of the Order are not
applicable.

Based on the audit procedures conducted by us and according to the information and
explanations given to us, in our opinion, the Company has not advanced any loans, made any
investments or given any guarantees and security. Accordingly, paragraph 3(iv) of the Order is
not applicable.

" The Company has not accepted any deposits from the public to which the provisions of

section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed thereunder apply.

According to the information and explanations given to us, the Company is not required to
maintain cost records under sub-section (1} of section 148 of the Companies Act, 2013.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, the Company is
generally regular in depositing the undisputed statutory dues including provident
fund, employee's state insurance, income tax, sales tax, duty of customs, duty of excise, value
added tax, cess and other statutory dues as applicable with appropriate authorities,
except service tax where delays have been observed.

According to the information and explanation given to us, the undisputed dues in
respect of various statutory dues which are outstanding at the yearend for the
period of more than six months from the date they became payable are as detailed
helow:

G D Apte &Co Chaﬁered Accountants i R
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Name of the Statute Nature of Dues Amount {Rs. In
' lakhs)

income Tax Act, 1961 Tax deducted at Source 11.75

Finance Act, 1994 Service tax 28.30

Finance Act, 2015 Swach Bharat cess 0.99

Our comment is subject to reconciliation of Service tax Input Credit/Liability with the Returns
filed with Government authorities.

(b) - According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise and value added tax which have not been
deposited on account of any dispute.

(viii) According to the information and explanations given to us, the Company has not
borrowed any money from any financial institution, bank, Government or
debenture holder, and accordingly paragraph 3 (viii} of the Order is not applicable
to the company.

(ix} The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the year.
Accordingly paragraph 3 {ix) of the Order is not applicable to the Company.

(x) According to the information and explanations furnished by the management and based on
our audit procedures, we report that no frauds by the Company or on the Company by any of
its officers or employees was noticed or reported during the course of our audit.

{xi) According to the information and explanations furntshed by the management, no managerial
remuneration has been paid during the year. Accordingly paragraph 3 (xi) of the Order is not
applicable to the Company.

(xil) According to the explanations given to us, the Company is not a Nidhi Company within the
meaning of section 406 of the Act.

{xiii) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us,
we report that the transactions with the related parties are in compliance with section
188 of Companies Act, 2013 where applicable and the details as required by the
applicable accounting standards have been disclosed in the financial Statements. Since
the company is not listed company or a company prescribed within the class of companies
under Rule 6 of Companies (Meetings of Board and its Powers) Rules, 2014, provisions of
section 177 of the Act are not applicable to the company.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review.

G.D. Apte & Co., Chartered Accountants ' :
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{xv) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of financial statements and as per information and explanations given to us, we report
that the company has not entered into any non-cash transactions of nature as described in
section 192(1) of the Act.

{xvi) Based upon the audit procedures performed by us and as per information and explanations
given to us, we report that the company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934.

For G. D. Apte & Co

Chartered Accountants

Firm Registration Number: 100515W
u.s. Abhyankar

O\ QAT
s
%,
Partner

Membership No.: 113053
Mumbai, April 18, 2017

G D Apte & Co Chartered -
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ANNEXURE ‘B’ TO THE AUDITORS' REPORT -

(Referred to in paragraph 2 (f) under the heading ‘Report on other legal and regulatory requirements’ of
our report on even date on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) to the members of the Company for the period ended March 31,
2017 of Warasgaon Infrastructure Providers Limited)

To the Members of Warasgaon Infrastructure Providers Limited

We have audited the internal financial controls over financial reporting of Warasgaon Infrastructure
Providers Limited (“the Company”), as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Res-ponsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013. :

Auditors’ Responsthility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
as specified under section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including.the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and ariae to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that {1} pertain o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting ‘principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
‘or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the ‘degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For G. D. Apte & Co
Chartered Accountants ‘
Firm Registration Number: 100515W

U.S. Abhyankar

Partner

. Membership No.: 113053
Mumbai, April 18, 2017

G.D. Apte & Co., Chartered Accountants '
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Warasgaon Infrastructure Providers Limited
CIN: U45200MH2010PLC201647

Balance Sheet as at 31st March,2017

Significant accounting policies and notes t
Sheet :

‘As per our attached report of even date

For G. D. Apte & Co.
Chartered Accountants
ICAl Firm Registration No. 100515W " -

U. S. Abhyankar
Partner
Membership No. 113053

Place: Mumbsai
Date : 18th April 2017

(?‘in Lakhs)
Particulars Note As at March As at March As at April
¢ No | 31st, 2017 31st, 2016 1st, 2015
ASSETS '
‘ Current assets
{a) [Inventories 2.01 3.35 3.35 3.72
{b) iFinancial Assets
{i) Trade Receivable 2.02 624.92 401.65 177.58
(ii) Cash and Cash equivalents 2.03 1.56 2.96 0.12
(¢} [Current tax assets (net) 2.04 8.07 3.98 3.22
{d) |Other current assets 2.05 32.13 3.01 23.06
Total Assets 670.03 414,95 207.69
EQUITY AND LIABILITIES
Equity
(a) |Equity Share capital 2.06 5.00 5.00 5.00
(b) |Other Equity 2.07 (721.57) - (603.44) {367.56)
Non-current liabilities
Deferred tax liabilities (net) 2.08 - - -
Current liahilities
(c) [Financial Liabilities
(i) Borrowings 2.09 92.21 74.99 74.99
{ii) Trade payables 2.10 1,205.05 878.89 456.69
(fii) Other financial liabilities 2.11 12.03 17.22 6.42
{d) |Other current Iiabilities 2.12 77.31 42.29 32.14
Total Equity and Liabilities 670.03 414.95 207.69

o financial statements form an integral part of Balance

For and on behalf of the Board of Directors

Rajiv Duggal
Director
DIN : 989554

VAV

" Neel Patil

Director

DIN : 07559308

Place: Mumbai

Date : 18th April 2017

e

Director
DIN: 07533257

Amalraj




Warasgaon Infrastructure Providers Limited
CIN: U45200MH2010PLC201647

Statement of Profit and loss for the year ended March 31,2017

(T in Lakhs)
Not For the year For the year
Particulars noe ended 31st ended 31st
March,2017 March,2016
Revenue from Operations 213 204.86 198.98
Total income 204.86 198.98
EXPENSES
Operating Expenses 2.14 307.72 38351
Office and Other expenses 2.15 1.90 39.36
Finance Cost 2.16 13.37 12.60
Total Expenses 322.99 434.86
Profit / (Loss) before tax {118.13) (235.88)
Tax expenses
(1) Current tax - -
{2) Deferred tax - -
Profit / (Loss) for the period from continuing operatibns {118.13) (235.88)
Profit / (Loss) from discountinued operations - -
Tax expenses of discountinued operations - -
Profit / {Loss) from discountinued operations (after tax) - -
Profit / loss for the period {118.13) (235.88)
Other Comprehensive Income Items that will not be
reclassified to profit or loss :
Re-measurement gains / (loss) on defined benefit plans - -
Total other Comprehensive Income for the Year, net of
tax - -
Total Comprehensive Income for the period (Comprising
Profit / (Loss) and Other Comprehensive Income for the
period) {118.13) {235.88)




 in Lakhs)

Note For the périod For the period
Particulars o ended 31st ended 31st
March,2017 March,2016

Earning per equity share (For continuing operatlons ):

i) Basic { ¥ per share) (236.26) {471.76)
i) Diluted (¥ per share) (236.26) {471.76)
Earning per equity share (For discontinued operations):

i} Basic ( ¥ per share) ' : ' - -

ii) Diluted (% per share) - -
Earning per equity share (For discontinued & continuing
operations): ‘

i) Basic ( ¥ per share)- (236.26)| (471.76)

ii} Diluted % per share) : {236.26) (471.76)

Significant accounting policies and notes to financial statements form an integral part of the Statement
of Profit and Loss.

As per our attached report of even date For and on behalf of the Board of Directors

For G. D. Apte & Co. ' : ' Rajiv Duggal
Chartered Accountants Director Director
ICAI Firm Registration No. 100515W SR DIN : 989554 DIN: 07533257

QR e

U. S. Abhyankar
Partner
Membership No. 113053

Neel Patil

Director
DIN : 07559308

Place: Mumbai _ Place: Mumbai
Date : lBth April 2017 . Date : 18th April 2017
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Warasgaon Infrastructure Providers Limited
CIN: U45200MH2010PLC201647

Statément of Changes in Equity as at March 31, 2017

A. Equity Sha_re Capital (X in Lakhs)
Changes in
ecz?:gse;;:\e Balance as iﬂ:':g Balance as
Balance at April 01, 2015 quity Snare | . March 31, ; at March 31,
capital during - capital
2016 . 2017
the year during the
year
5.00 - 5.00 - 5.00
B. Other Equity ' (X in Lakhs)
Reserve and Surplus
Share ’
application Other
Particulars money Secur!taes Reserves - Retained Total
pending Premium | Debenture Earni
. arnings
allotment Reserve Redemptio
' n Reserve
Restated balance at the beginning of 1st
April 2015 - - - (367.56). (367.56) .
Profit (Loss) for the period (235.88) (235.88)
Balance at the end of 31st March 2016 - - - (603.44) {603.44)
Profit (Loss) for the period (118.13) (118.13)
Balance at the end of 31st March 2017 - - - (721.57) (721.57)

Significant accounting policies and notes to financial statements form an intergal part of the Statement of Changes in

Equity

As per our attached report of even date

For G. D. Apte & Co.
Chartered Accountants )
ICAIl Firm Registration No, 100515W

Q Q¥ e

U. S. Abhyankar
Partner .
Membership No. 113053

Place: Mumbai
Date : 18th April 2017

For and on behalf of the Board of Directors

Rajiv Duggal

Director

DIN : 989554

R

i

Neel Patil
Director

DIN : 07559308

Place: Mumbai
Date : 18th April 2017

W&

David ArRalraj

Director

DIN: 07533257
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CIN: U45200MH2010PLC201647

Statement of Cashflow for the year ended 31st March 2017

_ , in Lakhs)
For the year For the year
Particulars Ended 31st Ended 31st
March 2017 March 2016
CASH FLOW FROM OPERATING ACTIVITIES ,
Profit / (loss} before tax (118.13) (235.88)
Add:
interest Expernises , _ 13.37 12.00
Operating profit before working Capital changes (104.36) (223.88)
(Increase) f Decrease in Trade Receivables {(223.28) (224.07)
(Increase) / Decrease in Other Current assets {(29.12) . 20.05
{Increase) / Decrease in Inventories - 0.37
Increase / { Decrease ) in Trade Payables 326.16 422.19
Increase / {Decrease) in Qther Current Liabilities 35.02. 10.15
CASH GENERATED FROM OPERATING ACTIVITIES 4,03 4.81
Taxes (Paid) / refund (4.10) (0.76)
NET CASH FLLOW FROM OPERATING ACTIVITIES {0.06) 4-.05
NET CASH FROM INVESTING ACTIVITIES - -
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from / {Repayment of) short term Borrowings 17.22 -
Interest Paid ' (18.56) {1.21)
NET CASH FLOW FROM FINANCING ACTIVITIES (134} (1.21)




For the year

(? in ]_akhs)_

For the year
Ended 31st

Particuiars Ended 31st
' March 2017 March 2016

Net increase / (decrease) in Cash and Cash Equivalents (1.40) 2.84

Cash and Cash Equivalents at beginning of Year - 2.96 0.12
Cash and cash equivalents at end of the Year 1.56 2.96

Notes :
i) Details of Cash and cash equivalents are given in note No. 2.3

ii) The above cash- flow statement have been prepared under the indirect method setout in Ind AS 7,
‘Statement of Cashflows’ specified under section 133 of the Act read with rule 4 of the Companias
{Indian Accounting Standard) Rules, 2015 and rule 4 of Companies (India Accounting Standard)
Amendment Rules 2016. '

iii) Direct Tax paid is treated as arising from operating activities and are not bifurcated between
investment and financing activities.

+ v} All figures in brackets indicate outflow.

As per our attached report of even date For and on behalf of Board of Directors

For G. D. Apte & Co. Rajiv Duggal

Chartered Accountants Director Director

ICAI Firm Registration No. 100515w " DIN :- 00989554 DIN: 07533257
\
O\ — S
U. 5. Abhyankar L

Partner
Membership No. 113053

Director
DIN :- 075583 (38

Place: Mumbai ' ' Place : .Mumbéi
Date : 18th April 2017 Date : 18th April 2017



Note No.l: SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS AS AT 315T
MARCH 2017

A

(a)

Company Overview -

Warasgaon Infrastructure Providers Limited ('the company') is a public limited company incorperated ang
domiciled in India and having its Business of "Infrastructure Services" at Lavasa, India. The company was
incorporated on 05th April 2010 and having its registered office in Mumbai, India. The company operates
as a subsidiary of Lavasa Corporation Limited.

Basis of Preparation of Financial Statements

The financial statements are prepared in accordance with indian Accounting Standard {Ind AS) prescribed
under under section 133 of the Act read with Rule 4 of the Companies (Indian Accounting Standard}
Rules, 2015 and Rule 4 of Companies (India Accounting Standard) Amendment Rules 2016 on historical
cost convention on the accrual basis and the provision of Companies Act, 2013.

The Company has adopted all Ind AS and adoption has been carried out in accordance with nd AS101,
First Time Adoption of Indian Accounting Standard. The transition was carried out from Indian Accounting
Principles generally accepted in India as prescribed under Sec 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. Reconciliations and
descriptions of the effect of the transition has been summarized in Note No. 2.26, 2.27,2.28 and 2.29

Statement of Compliance

The Financial Statements comprising Balance Sheet, Statement of profit and Loss, Statement of changes
in Equity, Cash Flow Statement, together with notes for the year ended March 31, 2017 have been
prepared in accordance with Ind AS as notified undertheCompanies (Indian Accounting Standards) Rules,
2015 and Companies {indian Accounting Standards) Amendment Rules, 2016

Basis of measurement

The financial statements have been prepared on a historical cost convention and on an accrual basis,
except for the following material items that have been measured at fair value as required by relevant ind
AS: '

i. Certain financial assets and liabilities measured at fair value {refer accounting policy on financial
instruments)

Functional and Presentation Currency

ttems included in financial statement of the Company are measured using the currency of the primary
economic environment in which the Company operates (“the functional currency”).

Indian rupee Is the functional currency of the Company.

The financial statements are presented in Indian Rupees () which is the Company's presentation
currency. All financial information presented in Indian Rupees has been rounded up to the nearest lakhs
except where otherwise indicated.

First-time adoption of Ind AS

The financial statement for the year ended March 31, 2017 are the first financial statement prepared by
the company in accordance with Ind As.

For the periods up to and inclusive of year ended March 31, 2016, the Company prepared its financial
statements in accordance with accounting standards specified in section 133 of companies Act 2013
read together with rule 7 of Companies (Accounting Standards) Rules 2014 (Previous GAAP).
Reconciliation and description of the effect of transition from previous GAAP to Ind AS on equity , Profit
and cash flows are provided in Note no. 2.26, 2,27, 2.28 and 2.29. The Balance Sheet as on the date of
transition has been prepared in accordance with Ind AS 101 first- time Adoption of Indian Accounting
Standards.

Ind AS 101 requires that all Ind AS for the first Ind AS Financial Statements, be applied consistently and
retrospectively for all fiscal years presented. However this standard provides some exceptions and
exemptions to the general this general requirement in specific cases. The application of these exceptions
and exemptions are as discussed below: .

Exceptions to retrospective application of other Ind AS

i. Estimates:

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any
difference in accounting policies), unless there is an objective evidence that those estimates were in
error. The Company has not made any changes to estimates made in accordance with Previous GAAP.




ii. Ind AS 109 - Financial Instruments (Classification and measurement of financial assets)

Classification and measurement of financial assets shall be made on the basis of the facts and
circumstances that exist at the date of transition to Ind AS. The Company has evaluated the facts and
circumstances existing on the date of transition to Ind AS for the purpose of classification and

measurement of financial assets and accordingly has classified and measured financial assets on the date
of transition.

Use of Estimates

The preparations of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, the disclosures of contingent assets and contingent liabilities, at the time of
financial statements, income and expenses during the period. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognized in the period in which the estimates are revised and in future
periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption having the
most significant effect on the amounts recognised in the financial statements are :

i. Valuation of financial instruments

ii. Provisions

iii. Utilisation of Tax Losses




H SIGNIFICANT ACCOUNTING POLICIES:
Financlal Instruments
a. Financial Assets
Financial assets comprises of cash and cash equivalents which are measured initially at fair value and
subsequently at amortised cost '
Initial recognition:
All financial assets are recognised initially at fair value plus, in case of financial assets not are recorded
fair value through profit or loss, transaction cost that are attributable to the acquisition of financial assets.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised o the trade date, i.e.,
the date that the Company cormnmits to purchase or sell the assets.

Subsequent measurement:

i. Financial assets measured at amortized cost:

Financial assets held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows and contractual terms of financial assets give rise on specified dates to cash fiows
that are solely payments of principal and interest on the principal amount outstanding are measured at
amortised cost using effective interest rate (EIR) method. The EIR amortisation is recagnised at finance
income in Statement of Profit and Loss.

The Company while applying above criteria has classified the following at Amortised cost
a) Trade receivable
b Other Financial Assets

fi. Financial assets at Fair Value through other comprehensive income (FVTOCH:

Financial assets that are held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial assets give
rise on specific dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding are subsequently measured at FVTOCI. Fair value movements in financial assets at
FVTQOCI are recognised in other comprehensive income. :

ilf. Financial asset are measured at fair value through profit or loss {FVTPL)

Financial assets are measured at fair value through profit or loss if it does not meet the criteria for
classification as measured at amortised cost or at fair value through other comprehensive income. All fair
value changes are recognised in the Statement of Profit and Loss.

Derecognition of financial assets

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset
expire or the financial asset is transferred and the transfer qualifies for derecognition. On derecognition
of a financial asset in its entirety, the difference between the carrying amount (measured at the date of
de recognition} and the consideration received (including any new asset obtained less any new liability
assumed) shall be recognised in the Statement of Profit and Loss.

Impairment of financial assets

Trade receivables, lease receivables under Ind AS 109 are tested for impairment based on the expected
credit losses for respective financial asset.

i. Trade Receivables

An impairment analysis is performed at each reporting date. The expected credit losses over lifetime of
the asset are estimated by adopting the simplified approach using a provision matrix which is based on
historical loss rates reflecting current condition and forecast of future economic conditions. In this
approach assets are grouped on the basis of similar credit characteristics such as industry, customer

segment, past due status and other factors which are relevant to estimate the expected cash loss from
these assets.

ii. Other financial assets
Other financial assets are tested for Impairment based on significant change in credit risk since initial

recognition and impairment is measured based on probability of defauit over the lifetime when there is a
significant increase in credit risk.




b. Financial liabilities

i) Initial Recognition and Measurement;

Financial liabilities are initially recognised at fair value plus any transaction cost that are attributable to
the acquisition of the financial liabilities except financial liabilities at fair value through profit or loss which
are initially measured at fair value.

ii} Subsequent Measurement:

The financial liabilities are classified for subsequent measurement into following categories-
- At amortised cost

- At fair value through profit or loss

iii) De recognition of financial liabilities
A financial liability shall be de recognised when, and only when, it is extinguished i.e. when the obligation
specified in the contract is discharged or cancelled or expires.

C. Offsetting of financial assets and financial liabilities -

Financial assets and liabilities are offset and the net-amount is presented in Balance Sheet when, and
only when, the Company has a legal right to offset the recognised amounts and intends either to settle on
a net basis or to realize the assets and settle the liability simultaneously.

Impairment

The Company makes assessment of any indicator that may iead to impairment of the Assets on an annual
basis. An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value,
which is higher of net selling price and the value in use. Impairment loss, if any, is charged to profit and
loss account in the year in which it is identified as impaired.

Taxes on Income

The tax expense comprises of current tax & deferred tax charged or credited to the Statement of Profit
and Loss for the year. Income tax expense is recognized in profit and loss except to the extent that it
relates to items of equity and other comprehensive income. Current tax is calculated in accordance with
the tax laws applicable to the current financial year using tax rates enacted or substantively enacted on
the reporting date. Deferred tax is recognised using balance sheet method providing for temporary
differences between the carrying amount of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. Where there are unabsorbed depreciation or carry forward losses,
deferred tax assets are recognised only if there is virtual certainty of realisation of such assets. Other
deferred tax assets are recognised only to the extent there is reasonabte certainty of realisation in future.
At each balance sheet date, recognised and unrecognised deferred tax assets are reviewed

Revenue Recognition
i) Revenue is recognised as and when services are rendered.
ii} Interest income is recognised on time proportionate at basis

Contingencies / Provisions

Provisions are recognised when the Company has a present obligation as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed in the financial statements . Contingent assets are not recognised and
are disclosed where an inflow of economic benefits is probable.

Earning Per Share

Basic earning per share is calculated by dividing the net profit or loss for the year attributable to the
equity shareholders (after deducting preference dividends and attributable taxes, if any) by the weighted
average number of shares outstanding during the year, For the purpose of calculating diluted earning per
share, net profit & loss for the year attributable to equity shareholders and weighted number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Segmental Reporting

The Company's operation is considered under one segment “Infrastructure Services" for internal
reporting. Therefore, the Company's business does not fall under different operational segments as
defined by Ind AS 108 - “Operating Segments” referred to in Section 133 of the Companies Act, 2013.

Company has not started its operations, hence segment information under Accounting Standard (IndAS) is
not disclosed, :




P Recent accounting pronouncements

1 Standards issued but not yet effective

In March 2017, the Ministry of Corporate Affairs issued the Companies (indian Accounting Standards)
(Amendments) Rules, 2017, notifying amendments to Ind AS 7, ‘Statement of cash flows' and Ind AS 102,
‘Share-based payment.' These amendments are in accordance with the recent amendments made by
International ‘Accounting Standards Board (IASB) to 1AS 7, ‘Statement of cash flows’ and IFRS 2, '‘Share-
based payment,’ respectively. The amendments are applicable to the Company from 1 April 2017.

2 Amendmenttolind AS7
The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial
statements to evaluate changes in liabilities arising from financing activities, including both changes
arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the
opening and closing balances in the balance sheet for liabilities arising from financing activities, to meet
the disclosure requirement. The Company is evaluating the requirements of the amendment and the
effect on the financial statements is being evaluated,




Notes to and forming part of the financial statements as at and for the year ended 31st March 2017

(T in Lakhs)
As at March As at March As at April
31st, 2017 31st, 2016 1st, 2015
2.01 Inventories
Stock in Trade 3.35 3.35 3.72
3.35 3.35 3.72
2,02 Trade Receivables {Unsecured, considered good)
(i} Qutstanding over Six Months from the date they became due
- Considered good 393.65 177.58 -
- Considered doubtful - - -
(i) Provision for Doubtful Debts - - -
(i} Outstanding Less than Six Months 231.28 224.07 177.58
624.92 401.65 177.58
Less : - Allowance for doubtful receivables - - -
624.92 401.65 177.58

2.03

2.04

2.05

No trade or other receivable are due from directors or other officers of the company either severally or
jointly with any other person, nor any trade or other receivable are due from firms or private
companies respectively in which any director is a partner, a director or a member.

Cash and Cash equivalents

Balances With Banks 1.53 2.90 -

Cash On Hand 0.03 0.06 0.12
1.56 2.96 0.12

Current Tax Assets (Net)

Tax deducted at source 8.07 3.98 3.22
8.07 3.98 3.22

Other Current Assets

Advances to Suppliers - 1.77 2.17

Other Amounts Recoverable 0.23 0.04 0.08

Balances with tax authorites 31.90 1.20 20.82

32.13 3.01 23.06




Notes to and forming part of the financial statements as at and for the year ended 31st March 2017

(F in Lakhs)
As at March As at March As at April
31st, 2017 31st, 2016  1st, 2015
2,06 Share Capital
A) Authorised
2,00,000 (Previous Year 2,00,000 ) Equity Shares of ¥ 10/- each 20.00 20.00 20.00
20.00 20.00 20.00
ISSUED
Equity Share Capital ]
50,000 (Previous year 50,000} Equity Shares of ¥ 10/- each fully paid up 5.00 5.00 5.00
5.00 5.00 5.00
SUBSCRIBED AND PAID UP
Equity Share Capital
50,000 (Previous year 50,000) Equity Shares of T 10/- each fully paid up 5.00 5.00 5.00
5.00 5.00 5.00
B) Reconciliation of shares outstanding at the beginning and at the end of the period
Equity Shares As at March 31st, 2017 | As at March 31st, 2016 As at April 1st, 2015
No of shares| ¥ In Lakhs |No of shares| ¥ IinLakhs |[No ofshares| ¥ In Lakhs
At the beginning of the year 50,000 5.00 50,000 5.00 50,000 5.00
Shares Issued during the year for cash - . - - - .
At the end of the year 50,000 5.00 50,000 5.00 50,000 5.00
C) Details of shareholders holding more than 5% of shares of the Company and shares held by holding & ultimate holding Company
As at March 31st, 2017 As at March 31st, 2016 As at April 1st, 2015
No of shares; % holding |No of shares| % holding ‘| No of shares| % helding
Equity Shares of T 10 each fuily paid
Lavasa Corporation Limited (Holding Company) 50,000 100.00% 50,000{ 100.00% 50,000 100.00%
D) Details of Allotment of Shares for consideration other than cash, allotments of Bonus Shares and Shares bought back: .
Fi ial Y te No. of Sh
particulars inancial Year {Aggregate No ares)
2016-17 2015-16 2014-15 2013-14 2012-13
Equity Shares :
Fully paid up by way of bonus shares - - - - -
Allotted pursuant to contract{s) without N ) } . )
payment heing received in cash
Shares Bought Back - - - - -
E) Rights & restriction attached to equity shareholders

The Company has only cne class of equity shares having face value as T 10/- each. Every holder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. Any dividend proposed by the Board of Directors
is subject to the approval of shareholders in the ensuing Annual General Meeting.




Notes to and forming part of the financial statements as at and for the year ended 31st March 2017

(¥ in Lakhs}
As at March As at March As at April
31st, 2017 31st, 2016 1st, 2015
2.07 Other Equity
Retained earnings
Balance at the beginning of the year (603.44) (367.56) (3.54)
Add: Profit (loss} for the year (118.13) (235.88) (364.02)
(721.57) (603.44) {367.56)
2.08 Deferred tax liabilities (net)
A Deferred tax liabilities
Property, plant & Equipment - - -
Financial asset - financial guarantee - - -
Total - - -
B Deferred tax assets
Carry forward losses - - -
Total - - -
Net Deferred Tax Liabilities (A-B) - - -
{Refer Note No.2.30)
2.09 Short Term Borrowings
Unsecured and repayable on demand - - -
inter Corporate Deposits from related parties 92.21 74.99 74,99
92.21 74.99 74.99
2.10 Trade payables
Payables for purchase of goods and services
- to Related Parties 1,177.32 849.14 430.21
- to Others 15.19 26.71 25.42
Other payables 12.54 3.03 1.07
1,205.05 878.89 456,69
2.11 Other Financial Liabilities
(a) Interest accrued on ICD from Holding Company 12.03 17.22 6.42
12.03 17.22 6.42




Notes to and forming part of the financial statements as at and for the year ended 31st March 2017
(T in Lakhs)
As at March As at March As at April
31st, 2017 31st, 2016 | 1st, 2015
2.12 Other Current Liabilities
{a) Other Payables .
{i} Statutory dues payable 77.31 42.29 32.14

77.31 42.29 32.14




Notes to and forming part of the financial statements as at and for the year ended 31st March 2017

X in lakhs)
For the year For the year
ended 31st ended 31st
March,2017 March,2016
2.13 Revenue from Operations
Water Charges 204.86 198.81
Other Income - 0.17
' 204.86 198.98
2.14 Operative Expenses
Water Supply Charges 32.14 28.19
Material Consumed for Maintainance 17.50 35.35
Power & Fuel 80.35 134.76
Operation and Maintainance Expenses (O&M) 167.92 182.87
Rates & Taxes 9.65 2.27
Repairs & Maintenance 0.16 0.06
307.72 383.51
2.15 Office, Site Establishment and Other Expenses
Office & Other General Expenses 0.69 37.45
Professional & Consuitation Charges 0.81 0.93
Insurance 0.10 0.21
Bank Charges (0.00) 0.36
Payment to Auditor
for Statutory Audit 0.30 0.35
for reimbursement of expenses; - 0.05
1.90 39.36
2.16 Finance Cost
Interest Paid On Inter Corporate Deposit 13.37 12.00
13.37 12.00




Note No.02 Notes to and forming part of the financial statements as at and for the year ended 31st March 2017

2.17

a)

b)

2.18

Contingent Liability

(% in Lakhs)
Particul 31st March | 31st March
articulars 2017 2016
Contingent Liabilities - -

Estimated amount of contracts remaining to be executed on Capital account related to IT Infrastructure and not provided for (net of
advances)- Nil . (Previous year T Nil ).

Related Party Disclosure
Farticulars of Related Parties, which control or are under common control with the Company :

A} Holding Company & Uitimate Holding Company

Hindustan Construction Company Limited (HCC) - Ultimate Holding Company
HCC Real Estate Limited (HREL)- Parent Company of Holding Company
Lavasa Corporation Limited- Holding Company

B} Fellow Subsidiaries

Dasve Business Hotel Limited

Dasve Hospitality Institutes Limited
Dasve Retail Limited

Daswve Convention Center Limited

Full Spectrum Adventure Limited
Future City Multiservices Sez Limited
Hill City Service Apartments Limited
Lakeshore Watersports Company Limited
Kart Racers Limited

Lakeview Clubs Lirnited

Lavasa Bamboocrafts Limited

Lavasa Hotel Limited

Mugaon Luxury Hotels Limited

Nature Lovers Retail Limited

Hill View Parking Services Limited
Our Home Service Apartments Limited
Reasenable Housing Limited
Rhapsody Commercial Space Limited
Rosebay Hotels Limited

Sahyadri City Management Limited
Valley View Entertainment Limited
Verzon Hospitality Limited

Warasgaon Assets Maintenance Limited
My City Technology Limited
Warasgacn Power Supply Limited
Warasgacn Tourism Limited
Warasgacn Valley Hotels Limited

C) Other Related Parties

Associates:

Knowledge Vistas Limited

Joint Ventures:

Andromeda Hotels Limited

Green Hills Residences Limited

Spotless Laundry Services Limited
Whistling Thrush Facilities Services Limited
Ecomotel Hotel Limited

Starlit Resort Limited

Bona Sera Hotels Limited

Apollo Lavasa Health Cerporation Limited




13}

2.19

2.2

Transactions with Related Parties during the period :

(Fin Lakhs)

Nature of Transactions

Parent Company

Feliow Subsidiaries

Other Related Parties

31st March | 31st March | 31st March | 31st March | 31st March | 31st March
2017 2016 2017 2016 2017 2016
Operating Income
Sahyadri City Management Ltd - - 204.86 198,98 - -
Services Received from
Lavasa Corporation Limited 297.98 462.78 - - - -
Inter Coporate Deposit Received
Lavasa Corporation Limited 17.22 - - - - -
Interest On Inter Coporate Deposit
l.avasa Corporation Limited 13.37 12.00 - - - -
interest Accrued and Due on Inter Corporate Deposit
Lavasa Corporation Limited 12.03 17.22 - - - -
Equity Share Capital at Face Value
Lavasa Corporation Limited 5.00 5.00 - - : -
Inter Coporate Deposit Outsatnding
Lavasa Cerporation Limited 92.21 74.99 - - - -
Included in Trade Receivable
Lavasa Corporation Limited 0.19 0.41
Sahyadri City Management Ltd - - 624.73 401.23 - -
included in short term borrowings
Lavasa Corporation Limited 92.21 74.99 - - “ -
included in Trade Payable
Lavasa Corporation Limited 1,088.42 777.64 - - - -
Whistling Thrush Facilities Services Limited - - . - B1.48 B81.48
Ecomotel Hotel Limited - - - - - .22
Sahyadri City Management Ltd - - 7.42 7.42 - -
Earnings Per Share:
(T in Lakhs)
: 31st March | 31st March
Particulars 2017 2016
Profit/(Loss} after taxation as per statement of profit and loss (3 in Lakhs) (118.13) {235.88)
Less: Preference Bividend on cumulative preference shares incl distribution tax - -
Net Profit / {Loss) after preference dividend (118.13} {235.88)
Weighted Average number of Equity Shares (for Basic EPS} 50,000 50,000
Earning Per Share (Basic) {in Rupees) (236.26) {471.76)
Weighted Average number of Equity Shares {for Diluted EPS) 50,000 50,000
Earning Per Share (Diluted) {in Rupees} (236.26) {471.76)
Financial Instruments By Category
The carrying value and the fair value of financial instruments by each category as at March 31, 2017 :
{Zin Lakhs)
F;:g:g?’] Finantcia;l Finantci;al Total Total fai
. A assets assets, ’ otal fair
Particulars Vlabilities at | iapilities at | liabilities at carying | Veiue
costs FVTPL FVTOCI
Assets
Trade receivables 624,92 - - 624.92 624.92
Cash and Cash Equivalents 1.56 - - 1.56 1.56
Liabilities
Borrowings from Others 92.21 - - 92.21 92.21
Trade Payables 1,205.05 - - 1,205.05 1,205.05
Other Financial Liabllities 12.03 - - 12.03 12.03




The carrying value and the fair value of financial instruments by each category as at March 31, 2016:
) T in Lakhs)
F;::gtcsﬁ;l Financial Financial Total
. VA assets [ assets/ N Total fair
Particulars h::'gﬂfssegt liabilities at | liabilities at c?’rarixﬁ:g Value
FVTPL FVTOCI
costs
Assets
Trade receivables 401.65 - - 401.65 401.65
Cash and Cash Equivalents 2.96 - - 2.96 2.96
Liabilities !
Borrowings from QOthers 74.99 - - 74.99 74.99 s
Trade Payables 878.899 - - 878.89 878.89 -
Cther Financial Liahilities 17,22 - ] - 17.22 17.22 :
221 |Interest Income / {Expenses), Gains / (Losses) recognized on financial assets and liabilities !
{Z in Lakhs)
Year Ended | Year Ended
Particulars March 31, | March 31,
2017 2016
Financial Liabilities at Amortised Cost
Interest expenses an barrowings, overdrafts and Intercorporate deposit 13.37 12.00
Total

2.22 Exposure to credit risk
The Gross carrying amount of financial assets, net of any impairment losses recognised represents the maximum credit exposure.
. The maximum exposure to credit risk as at March 31, 2017 and 2016 was as follows:

[ in Lakhs)
. As at March | As at March
Particulars 31,2017 | 31,2016
Trade Receivables (Net) 624.92 401.65
Cash and Cash Equivalents and ather bank balances 1.56 2.96
Loans & Advances - -
Total 626.48 404.61

2.23  Financial assets that are past due but not impaired:
There is no other class of financial assets that is past due but not impaired other than trade receivables. The age analysis of trade
receivables have been considered from the date of invoice. The aging of trade receivables , net of allowances, that are past due, is

given below :

(in Lakhs)
" . As at March | As at March

Period (in days) 31,2017 | 31,2016
0-30 days past due 231.50 224.07
31 days-1 vear past due 0.00 0.00
1-3 years past due 393.42 177.58

Mare than 3 years past due ) - -
Total 624.92 401.65

Financial assets that are neither past due nor impaired
% in Lakhs}
As at As at March
March 31, 31, 2016
Cash and Cash Equivalents 1.56 2.96
Leans & Advances - -

Particulars




2.24

2.25

2.26

2.27

Liguidity Risks

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial Habilities that

. are settled by delivering cash or another financial asset. The company's approach for managing liquidity is to ensure as far as possible

that it will always have sufficient liquidity to meet its liabilities when due, under normal and stressed conditions, without incurring
unacceptable losses, or risking damages to the company’s reputation. Typically the company ensures that it has sufficient cash on

demand to meet expected operational expenses, servicing of financial obligations.
Maturity Analysis of financial instruments
As At March 31, 2017 {Tin Lakhs)
. Carrying
Particulars amount Contractual Cash flow
0-12 Above 5
Months 1-3 years | 3-5 years years Total
Borrowings from others 92.21 92.21 - - - 92,21
Trade Pavables 1,205.05 1,205.05 - - - 1,205.0%
Other Financial Liabilities 12.03 12.03 - - - 12,03
As At March 31, 2016 [T in Lakhs)
- Carrying . +
Particulars amount Contractual Cash flow
D-12 Above b
Months 1-3 years | 3-5 years years Total
Borrowings from others 74.99 74.99 - - - 74.99
Trade Pavables 878.89 878.89 - - - 878.89
Other Financial Liabilities 17.22 17.22 - - - 17.22

interest Rate Risk:

Interest rate risk is the risk that an upward movement in interest rates would adversely affect the borrowing costs of the Company

The Interest rate profife of the company's Interest bearing financiaf instruments were as follows:

(% in Lakhs)
Carrying amount -
. As at March | As at March
Particulars 31,2017 | 21,2016
Financial liabilities
- Borrowings from Banks .- -
- Borrowings from Others 92.21 74.99

Reconciliation of Equity from Previous GAAP to Ind AS as at April 1, 2015 and March 31, 2016

{Tin Lakhs)
. As at April | As at March
Particulars 1,2015 | 31,2016
Equity as per Previous GAAP (362.56) (598.44)
IND AS Adjustments : - -
Equity as per IND AS {362.56) (598.44)
Reconciliation of material items of Balance Sheet as per IND AS with Previous GAAP As at April 1, 2015
(Zin Lakhs)
As per
Particulars As p:glND previous (g‘::re:::e’)
GAAP
Assets
Inventories 3.72 3.72 (0.00)
Trade Receivable 177.58 177.58 {0.00)
Cash and Cash equivalents 0.12 0.12 (0.00)
Current tax assets {net) 3.22 - 3.22
Other current assets 23.06 26.28 (3.22)
Liabilities
Equity Share capital 5.00 5.00 -
Other Equity {367.56) {367.56) (0.00)
Borrowings 74.99 74.99 (0.00)
Trade payables 456.69 456.69 0.00
Other financial liabilities 6.42 - 6.42
QOther cusrent liabilities 32.14 38.56 (6.42)




Reconciliation of materfal items of Balance Sheet as per IND AS with Previous GAAP As at March 31, 2016
(% in Lakhs)
As per
: As per IND - Increasef
Particulars previous
AS GAAP (Decrease}
Assets
Inventories 3.35 3.35 0.00
Trade Receivable 401.65 401.65 (0.00)
Cash and Cash equivalents 2.96 2.96 (C.00)
Current tax assets (net) 3.98 - 3.98
Other current assets 3.01 6.99 (3.98)
Liabilities
Equity Share capital 5.00 5.00 -
Other Equity (603.44) {603.44) (0.00)
Borrowings 74.99 74.99 (0.00)
Trade payables 878.89 878.89 (0.00)
Other financial liabilities 17.22 - 17.22
Other current labilities 42.29 59.51 (17.22)
2.28 Reconciliation of Net profit from Previous GAAP to Ind AS for the year ended March 31, 2016
(T in Lakhs}
. March 31,
Particulars 2016
Net profit as per Previous GAAP (235.88)
Addf({Less): ind AS Adjustments -
Gain/ loss on remeasurement of defined benefit plans -
Net profit as per Ind AS {235.88}

2.29 Reconciliation of material items of Statement of Cashfiows for the year ended March 31, 2016 as per IND AS with Previous GAAP As at
March 31, 2016

(Z in Lakhs)
As per
. As per IND : Increasef
Particulars Previous
_ AS GAAP (Decrease)
Cash generated from operations 4.05 14.85 {10.80)
Net cash used in investing activities - - -
Net cash used in financing activities {1.21) {12.00) 10.80
Cash and cash equivalents at the beginning of the year 0.12 0.12 -
Cash and cash equivalents at the end of the year 2.96 2.96 -
2.30 Deferred Tax Assets And Liabilities
A Movement in temporary differences of Deferred Tax during current and previous year
(T in Lakhs)
. . Liability ufs
Particulars Gratuity 438
Balance as at April 1, 2015 - -
Recognised in income statement - -
Recognised in Equity B N
Recognised in OCI _ -
Balance as at March 31, 2016 - :
Recegnised in income statement - -
Recegnised in Equity - -
Recognised in OCI - -
Balance as at March 31, 2017 - -
(¥ in Lakhs)
B As at 31st |As at 31st |As at 1st
Unrecognised deferred tax asset March 2017 |March 2016 |April 2015
Unrecognised deferred tax asset
Deductible temporary differences 0.03 0.05 0.06
Unrecognised tax losses 201.09 167.55 95.04
201.12 167.59 95.11

Considering the praobability of future taxable profits in the period in which tax losses expire, deferred tax assets have not o

been recognized in respect of tax losses carried forward by the Cempany. Of the above, some tax losses expire at various
dates.




2.31

X in Lakhs)

As at March | As at March
2017 2016
Income Tax Expenses recognised in P&L - -
Current tax expenses /(Reversal) - -
Deferred Tax expense 0.02 0.02
Origination and reversal of Temporary difference {0.02) {0.02)
Reversal of previously recognised losses/ temporary differences - -
{Tin Lakhs)
As at March | As at March
2017 2016
Reconciliation of effective tax rates
A reconciliation of the income tax provision to the amount
computed by applying the statutory income tax rate to the
income before taxes is summarised below:
Profit Before Tax {118.13) (235.88)
Enacted tax rates in India 30.90% 30.90%
Expected Tax Expense/ (Benefit) {36.50) (72.89)
Effect of :
Share based payment expenses/ other expenses not deductible for 7.07 0.70
tax purposes ' |
Unrecognised deferred tax assets/ liabilities on temporary differences 33.53 72.50
Expenses/ Income not taxable - -
True up of IND AS & RO - {0.30)
- .01

Trade Receivables

“The company has used a practical expedient by computing the expected credit loss allowance for trade receivables based
on a provision matrix. The provision matrix takes into account historical credit [oss experience and adjusted for forward-
looking information. The expected credit loss allowance is based on the ageing of the days the receivables are due, the
rates as given in the provision matrix and qualitative management raview an case to case basis. The provision matrix at
the end of the reporting period is as follows”

(¥ In Lakhs)
Expected
Age of Receivables Credit loss
%
0-30 days past due -
31 days-1 year past due -
1-3 years past due -
More than 3 years past due 100%

Age of Receivables

As at March | As at March
31, 2017 31,2016

0-30 days past due 231.50 224.07
31 days-1 year past due - -
1-3 years past due 393.42 177.58
More than 3 years past due - -
Total 624.92 401.65

As at March | As at March

Movement in Expected Credit loss allowance 31, 2017 31, 2016

Balance at the beginning of the year - -

Movement in expected credit loss allowance on trade receivables calculated at
lifetime expected credit [osses

Balance at the end of the year - -




2.32 Disclosure required by Micro, Small and Medium Enterprises {Development) Act, 2006.
As per requirement of Section 22 Micro, Small & Medium Enterprises Development Act, 2006 following information is disclosed:

Particulars As at March [ As at March
31, 2017 31, 2016

Principal amount remaining unpaid to any supplier as at the end of each accounting year. Nil Nil
Interest due on (i) above remaining unpaid Nil Nil
Amounts paid beyond the appointed day during the accounting year Nil Nil
Interest paid on (jii) above Nit Nil
interest due and pavable on {iii) above Ni} Nil
interest accrued and remaining unpaid at the end of the accounting year Nil Nil :
Interest remaining unpaid of the previous years for the purpose of disallowance under the Nil Nil i
Income Tax Act, 1961
The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties
have been identified on the basis of information available with the Company. This has been relied upon by the auditors.

Disclosures as per Notification GSR 30B(E) dated March 30, 2017 of Ministry of Corporate Affairs in respect of details of
Specified bank Notes (SBN) held and transacted during the period from November 08, 2016 to December 30, 2016:

Amountin %)
Cther
Particulars SBNs Denominati Total
n Notes
Closing cash in hand as on 08.11.2016 - 3.304.00 3,304.00
(+} Permitted receipts - - -
(-) Permitted Payments - - -
(-) Amount deposited in Banks - - -
Closing cash in hand as on 30.12.2016 - 3,304.00 3.304.00
2.34  Previous year's figures have been regroupedfrecasted where necessary.
As per our attached report of even date For and on behalf of the Board of Directors
For G. D. Apte & Co. Rajiv Duggal
Chartered Accountants Tt o Director Director

ICAI Firm Registration No. 100515W DIN : 9895 DIN: 07533257

Neel Patil
Director
DIN : 07559308

U. S. Abhyankar -
Partner
Membership No. 113053

Place: Mum.bai ’ Place: Mumbai
Date : 18th April 2017 Date : 18th April 2017




