HCC/SEC/DEBT/2025 May 08, 2025

BSE Limited

The Corporate Relationship Dept (Debt),
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Dear Sir / Madam,
Scrip Code : 974246, 974247, 974248, 974249 and 974250
Sub : Submission of information pursuant to Regulation 54 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, kindly find enclosed statement
related to security coverage as on March 31, 2025, along with Statutory Auditors’ certificate
thereon.

We request you to kindly take the above on record.

Yours sincerely,

For Hindustan Construction Company Ltd.
NITESH
KUMAR
JHA ;
Nitesh Kumar Jha
Company Secretary

Encl.: As above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568 P

CIN : L45200MH1926PLC001228 W et
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To,

The Board of Directors,

Hindustan Construction Company Limited
Hincon House

LBS Marg Vikhroli (West)

Mumbai - 400 083

May 08, 2025

Inde{Jendent Auditor's Certificate in terms of Regulation 54 read with clause (Sd) of sub-

regu

ation (1) Of Regulation 56 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

1.

This report is issued in accordance with terms of our engagement letter dated September 26,
2024,

The management has requested us to certify the particulars contained in the accompanying
Statement of Information for listed Non-Convertible Debentures (NCDs’) attached herewith (the
‘Statement’) for Hindustan Construction Company Limited (the ‘Company’) as at 31 March
2025. This Statement has been prepared by the Company to comply with Regulation 56(1)(d)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended, and Regulation 15 (1) (t) of the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended (together
referred to as the ‘Regulations’).

Management's Responsibility for the Statement

3.

The preparation and presentation of the Statement is the responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

The Company's management is also responsible for ensuring that the Company complies with
the requirements of the Regulations and the Debenture Trust Deeds (‘DTDs') for all listed NCDs
issued during the quarter and year ended 31 March 2025 or outstanding as at 31 March 2025
and for providing all relevant information to the Company's Debenture Trustee.

Auditor's Responsibility

5.

Pursuant to the requirements as referred to in paragraph 2 above, it is our responsibility to
provide limited assurance in the form of a conclusion as to whether anything has come to our
attention that causes us to believe that the details included in the accompanying Statement
regarding maintenance of prescribed security coverage ratio, as stated in debenture trust deed in
respect of listed NCDs of the Company outstanding as at 31 March 2025 are not in agreement with
the standalone audited financial results of the Company, underlying books of account and other
relevant records and documents maintained by the Company for the year ended 31 March 2025,
and that the calculation thereof is arithmetically inaccurate.

The standalone audited financial results, referred to in paragraph 5 above, have been audited by us,
on which we have expressed a modified opinion vide our audit report dated 08 May 2025.Our
audit of these standalone financial results was conducted in accordance with the Standard on 9“,

A



MUKUND

M. CHITALE

RT
ou

ERED
NTANTS

auditing specified under section 143(10) of the Companies Act, 2013 and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India (‘the
ICAl'). Those Standards requires that we plan and perform the audit to obtain reasonable
assurance as to whether the financial information is free of material misstatement. Such audit
was not planned and performed in connection with any transactions to identify matters that
maybe of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAL

9. The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance engagement; and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. The procedures selected depend on the auditor's judgment, including the assessment
of the areas where a material misstatement of the subject matter information is likely to arise. We
have performed the following procedures in relation to the accompanying Statement:

a. Verified the details of security cover for the listed NCD's from the debenture trust deed and details
of security cover for other debt;

b. Traced the value of assets forming part of security cover details from the standalone audited
financial results, underlying books of account and other relevant records and documents
maintained by the Company for the year ended 31 March 2025.

c. Recomputed the security coverage ratio based on information as obtained in the point (a) and
(b) above;

d. Verified the arithmetical accuracy of the Statement; and
e. Obtained necessary representation from the management.

Basis for Qualified Conclusion

10. As stated in our audit report dated May 8, 2025 on the standalone audited financial results of the
Company for the quarter and year ended 31 March 2025, the following matter may have a
material impact on the said standalone audited financial results and therefore, a corresponding
material impact on the computation of the security coverage ratio included in the accompanying
audited standalone financial results.

11. Note 8 to the standalone audited financial results, the Company's investments in subsidiary as
at 31 March 2025 in HCC Infrastructure Company Limited (‘HICL"), its wholly owned subsidiary,
amounting to Rs 1,294.33 crore, stated at cost. The subsidiary's consolidated net-worth as at
31 March 2025 is substantially eroded but, the said investment is considered fully recoverable
by the management on the basis of factors stated in the aforesaid note including a valuation
report obtained from an independent valuer. 9{9

i



MUKUND
M. CHITALE

However, in the absence of sufficient appropriate audit evidence to support the significant
judgments and estimates applied by the management in the aforementioned valuation report, we
are unable to comment upon the adjustments, if any, that are required to the carrying value of
the aforesaid investment and consequential impact, if any, on the accompanying Statement.

Qualified Conclusion

12.

Based on our examination as above, evidences obtained, and the information and explanations
given to us, along with the representations provided by the management, except for the possible
effect of matter described in paragraph 10 above, nothing has come to our attention that causes
us to believe that the details included in the accompanying Statement are not in agreement with
the standalone audited financial results of the Company, underlying books of account and other
relevant records and documents maintained by the Company for the year ended 31 March 2025,
or that the calculation thereof is arithmetically inaccurate.

Restriction on distribution or use

18

14.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate
from, and our responsibility and liability are in no way changed by, any other role we may have (or
have had) as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of this
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the
Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling it to comply with the requirements of the Regulations which inter alia,
requires it to submit this certificate along with the accompanying Statement to the Debenture
Trustee of the Company and the Stock Exchanges, and therefore, this certificate should not be
used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For Mukund M Chitale & Co
Chartered Accountants
Firm's Registration No: 106655W

Olible

—_—

S.M.Chitale
Partner
Membership No: 111383

UDIN : 25111383BMKWNQ9020

Place: Mumbai
Date: May 8, 2025
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HCC/SEC/DEBT/2023 November 09, 2023

BSE Limited

The Corporate Relationship Dept (Debt),
1%t Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Dear Sir/Madam,

Ref: Scrip Code: 974246, 974247, 974248, 974249 and 974250 - Compliances for Debt
Listed securities for the quarter ended September 30, 2023

Sub: Submission of information pursuant to Regulation 54 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, kindly find enclosed herewith
statement related to security coverage as on September 30, 2023.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For Hindustan Construction Company Ltd.

Nitesh Kumar Jha
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhrol (West),

Mumbai - 400 083, India

Tel: +91 22 2575 1000 Fax: +91 22 2577 7568

CIN : L45200MH1926PLC0O01228 www.hccindia.com



C Limited
Details of Security Cover as at 30 September 2023

cover Ratio

& + Assets not Elimination
E‘;m‘:‘ E;‘:_“::' "-ct::;:n Pari-passu Charge P::t:::u offeredas | (amountin tg::l:l Related tG only those items covered by this certificate
security negative)
Description Carrying/ book value for Carrying value! book value
| ofassetfor ! e oo o et Marketvalue | exclusive charge assets | for parl passu charge
Particulars | which this : et foriclprarcpanme debt . | whish Sare o forAssets | where markat value is not | Market value | assets whoro market valuo
B rificate ngbtfurwhi:‘h Other Se which this hoider (includes pari-passu more than once Siaraid for bari e ek Total Value
this certificato is ] debt for which this charge {due to Tgne.on o BHED i 2 (KeLAMeN)
relate Debt cartificate Exclusive - | - (For Eg. Bank Balance, |charge Assets | - applicable (For Eg. Bank
being issued boi certificate is issued | (excluding items exclusive plus t
ing issued basis DSRA market value is not Balance, DSRA market
| ST aent Wi | S eoveredin Pt panels applicable) : valiie is not applicable)
| pari-passu charge) column F) charge) P PP
: ki) Relating to Column F
A 2 [3 R El F G H ] J K L MG N [+]
i Book Value: Book Value Yes/No Book Value Book Value
Assals @
Property, plant and equipment Property, plant and equipment = - - 265,19 - 265.19 - - 265.19 266.19
Capttal work-in-progress Capital work-in-progress - - 0.12 - - - 0.12 - 0.12 0.12
Right of Use Assets Right of Use Assets - - - 0.09 0.09 3 ol ' ]
Intangible Assets Intangible Assets - - 0.09 - - - 0.09 - 0.09 0.09
Investments Investments - - - 1,589.95 - - - 1,589 95 - 1,569.95 1,589.95
Loans Loans - - - 22455 - - - 22455 - 224.55 224.55
Invenlories Inventories - - - 140.98 - - 140.98 - - 140.98 14098
Trade R Trade Recelvables - - - 253801 - - 2,538.01 - - - 253801 2.538.01
Cash and Cash Equwvalent Cash and Cash Equivalent - = - 253.92 - - - 253.92 - - - 253.92 253.92
|Bank Balance other than Cash and Cash Equivalents Bank Balance other than Cash and E - - 6322 - - 6322 - - - 63.22 6322
Cash Equivalents
Unbilled work-in-progress (contract assets) Unbilled work-in-progress (contract E 213951 - - - 213951 - - - 2,130.51 213951
Others. Others - - - 543.07 - 74193 - 1.285.00 - - - 543.07 543.07
Total - - = 7.758.61 - 74202 - 8,500.62 - - - 7.758.61 7.758.61
|Equity _
Liabilitiies :
Debl Securites to which this certificate pertains.
NCD-LIC - INE549A07221 - - Yes 103.85 = = - 103.85 = ) z =
NCD-ACRE -INE543A07213 - - Yes 426 80 - - - 426,80 - -
NCD-THE KARNATAKA - - Yes 27 - - b 2n - - -
BANK LTD - INES4SAD7239
‘Other Debt sharing pari-passu charge with above debt No 2.341.94 = = 2,341.94 = = = 2
Other Debt - - - - - - -
Subordinated Debt - - = P B = -
Borrowings : 5 = = = B = 5 =
Bank 3 = = - - = .
Debt Securities Not te be filed & = = = - B = = =
Others - - 72351 72351 - - -
Trade Payables - - E - - = - - -
Lease Liabiities . - = - - . - - - -
Previsions. ¥ = =, - m = = - -
Others = A = = % = = = 5
Total - 2,875.30 - 723.51 - 3,598.81 - - - - B
Cover on Book Value 2.70
Cover on Market Value 2.70
Pari-Passu security 2.70

For Hindustan Construction Company Limited
L=

Rahul Rao

CFO

Place: Mumbai
Date: 09 November 2023




HCC/SEC/DEBT/2023 August 03, 2023

BSE Limited

The Corporate Relationship Dept (Debt),
1%t Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Dear Sir/Madam,

Ref: Scrip Code: 974246, 974247, 974248, 974249 and 974250 - Compliances for Debt
Listed securities for the quarter ended June 30, 2023

Sub: Submission of information pursuant to Regulation 54 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, kindly find enclosed herewith
statement related to security coverage as on June 30, 2023 alongwith Statutory Auditor's
certificate thereon.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For Hindustan Construction Company Litd.

NITESH
KUMAR JHA

Nitesh Kumar Jha
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel: +91 22 2575 1000 Fax : +91 22 2577 7568

CIN ; L45200MH1926PLCC0O1228 www.hcecindia.com



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

To, 11th Floor, Tower Il,
The Board of Directors One International Center,
Hindustan Construction Company Limited S B Marg, Prabhadevi (W),
e ¥ Mumbai - 400 013

Incon House Maharashtra, India
LBS Marg T +91 22 6626 2699
Vikhroli (West) F +91 22 6626 2601

Mumbai — 400 083

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-
regulation (1) of Regulation 56 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

1.

This certificate is issued in accordance with the terms of our engagement letter dated 20 October
2022 with Hindustan Construction Company Limited (‘the Company’).

The accompanying statement containing details of listed non-convertible debt securities (‘NCDs’)
of the Company outstanding as at 30 June 2023 along with security cover maintained against such
NCDs of the Company, (collectively referred to as ‘the Statement’) has been prepared by the
Company’s management pursuant to the requirements of Regulation 54 read with clause (d) of
sub-regulation (1) of Regulation 56 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Regulations’), for
the purpose of submission of the Statement along with this certificate to the Debenture Trustee of
the Company. We have signed the Statement for identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is solely the responsibility of the management of
the Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring the compliance with the requirements of the
Regulations and the debenture trust deed for the purpose of furnishing this Statement and for
providing all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5.

Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to provide
limited assurance in the form of a conclusion as to whether anything has come to our attention that
causes us to believe that the details included in the accompanying Statement regarding
maintenance of prescribed security coverage ratio, as stated in debenture trust deed in respect of
listed NCDs of the Company outstanding as at 30 June 2023 are not in agreement with the
standalone unaudited financial results of the Company, underlying books of account and other
relevant records and documents maintained by the Company for the quarter ended 30 June 2023,
and that the calculation thereof is arithmetically inaccurate.

The standalone unaudited financial results, referred to in paragraph 5 above, have been reviewed

by us, on which we have expressed a modified conclusion vide our review report dated 3 August
2023. Our review of these standalone financial results was conducted in accordance with the
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed
by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India
(‘the ICAI'). This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial information is free of material misstatement. A review is
limited primarily to inquiries of the company personnel and analytical procedures applied to the
financial data and thus, provides less assurance than an audit. We have not performed an audit
and accordingly, we did not express an audit opinion.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed. The
procedures selected depend on the auditor’s judgment, including the assessment of the areas where
a material misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the accompanying Statement:

a. Verified the details of security cover for the listed NCDs from the debenture trust deed and details
of security cover for other debt;

b. Traced the value of assets forming part of security cover details from the standalone unaudited
financial results, underlying books of account and other relevant records and documents
maintained by the Company for the quarter ended 30 June 2023.

c. Recomputed the security coverage ratio based on information as obtained in the point (a) and
(b) above;

d. Verified the arithmetical accuracy of the Statement; and
e. Obtained necessary representation from the management.
Basis for Qualified Conclusion

10. As stated in our review report dated 3 August 2023 on the standalone unaudited financial results of
the Company for the quarter ended 30 June 2023, the following matter may have a material
impact on the said standalone unaudited financial results and therefore, a corresponding
material impact on the computation of the security coverage ratio included in the accompanying
Statement:

Note 6 to the accompanying standalone unaudited financial results, the Company’s investments
in subsidiaries as at 30 June 2023 includes non-current investment and current investment in HCC
Infrastructure Company Limited (‘HICL’), its wholly owned subsidiary, amounting to ¥ 1,214.65
crore and Z 210 crore, respectively, stated at cost. The subsidiary’s consolidated net-worth as at
30 June 2023 is substantially eroded but, the said investment is considered fully recoverable by
the management on the basis of factors stated in the aforesaid note including a valuation report
obtained from an independent valuer.
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

However, in the absence of sufficient appropriate audit evidence to support the significant
judgements and estimates relating to underlying assumptions applied by the management in the
aforementioned valuation report, we are unable to comment upon the adjustments, if any, that are
required to the carrying value of the aforesaid investment and consequential impact, if any, on the
accompanying Statement.

Qualified Conclusion

1.

Based on our examination as above, evidences obtained, and the information and explanations
given to us, along with the representations provided by the management, except for the
possible effect of matter described in paragraph 10 above, nothing has come to our attention
that causes us to believe that the details included in the accompanying Statement are not in
agreement with the standalone unaudited financial results of the Company, underlying books of
account and other relevant records and documents maintained by the Company for the quarter
ended 30 June 2023, or that the calculation thereof is arithmetically inaccurate.

Restriction on distribution or use

12.

13.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate
from, and our responsibility and liability is in no way changed by, any other role we may have (or
have had) as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of this
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the
Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires
it to submit this certificate along with the accompanying Statement to the Debenture Trustee of the
Company, and therefore, this certificate should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/N500013

Digitally signed by
SHASHI SHASHI TADWALKAR

TA DWALKAR Date: 2023.08.03

18:26:43 +05'30'

Shashi Tadwalkar
Partner
Membership No:101797

UDIN: 23101797BGXFCZ2130

Place: Mumbai
Date: 3 August 2023
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HCC/SEC/DEBT/2023 May 18, 2023

BSE Limited

The Corporate Relationship Dept (Debt),
1%t Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Dear Sir/lMadam,

Ref: Scrip Code: 974246, 974247, 974248, 974249 and 974250 - Compliances for Debt
Listed securities for the quarter ended March 31, 2023

Sub: Submission of information pursuant to Regulation 54 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Requlations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, kindly find enclosed herewith
statement related to security coverage as on March 31, 2023 alongwith Statutory Auditor's
certificate thereon.

We would like to state that Non- Convertible Debentures (NCDs) issued by the Company and

outstanding as on March 31, 2023 are fully secured. Accordingly, the Company is maintaining
security cover of 1 x or higher security cover required as per the terms.

Kindly take the above on record.
Thanking you,

Yours faithfully,
For Hindustan Construction Company Ltd.

Nitesh Kumar Jha
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

www.hccindia.com




Walker Chandiok & Co LLP

To . Walker Chandiok & Co LLP
The Board of Directors - 3rd floor, Unit No. 309 to 312,
Hindustan Construction Company Limited West Wing, Nyati Unitree
Hincon House Nagar Road, Yerwada,

LBS Marg Pune - 411006

Vikhroli (West) Maharashtra, India
Mumbai - 400 083 T +91 20 6744 8888

F +91 20 6744 8899

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

1.

This certificate is issued in accordance with the terms of our engagement letter dated 20 October 2022
with Hindustan Construction Company Limited (‘the Company’).

The accompanying statement containing details of listed non-convertible debt securities (NCDs’) of the
Company outstanding as at 31 March 2023 along with security cover maintained against such NCDs of
the Company, (collectively referred to as ‘the Statement’) has been prepared by the Company’s
management pursuant to the requirements of Regulation 54 read with clause (d) of sub-regulation (1) of
Regulation 56 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘the Regulations’), for the purpose of submission of
the Statement along with this certificate to the Debenture Trustee of the Company. We have signed the
Statement for identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring the compliance with the requirements of the
Regulations and the debenture trust deed for the purpose of furnishing this Statement and for providing
all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5.

Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to provide limited
assurance in the form of a conclusion as to whether anything has come to our attention that causes us
to believe that the details included in the accompanying Statement regarding maintenance of prescribed
security coverage ratio, as stated in debenture trust deed in respect of listed NCDs of the Company
outstanding as at 31 March 2023 are not in agreement with the audited standalone financial statements
of the Company, underlying books of account and other relevant records and documents maintained by
the Company for the year ended 31 March 2023, and that the calculation thereof is
arithmetically inaccurate.
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

6. The audited standalone financial statements, referred to in paragraph 5 above, have been audited by
us, on which we have expressed a modified audit opinion vide our audit report dated 18 May 2023. Our
audit of these financial statements was conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (‘the ICAI'). Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Such audit was not planned and performed in connection
with any transactions to identify matters that maybe of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAI.

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement; and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor’s judgment, including the assessment of the areas where a material misstatement
of the subject matter information is likely to arise. We have performed the following procedures in relation
to the accompanying Statement:

a. Verified the details of security cover for the listed NCDs from the debenture trust deed and details of
security cover for other debt;

b. Traced the value of assets forming part of security cover details from the audited standalone financial
statements, underlying books of account and other relevant records and documents maintained by
the Company for the year ended 31 March 2023.

c. Recomputed the security coverage ratio based on information as obtained in the point (a) and (b)
above;

d. Verified the arithmetical accuracy of the Statement; and
e. Obtained necessary representation from the management.
Basis for Qualified Conclusion

10. As stated in our audit report dated 18 May 2023 on the audited standalone financial statements of the
Company for the year ended 31 March 2023, the following matter may have a material impact on the
said standalone financial statements and therefore, a corresponding material impact on the
computation of the security coverage ratio included in the accompanying Statement:

Note 6 to the audited standalone financial statements, the Company’s investments in subsidiaries as at
31 March 2023 includes non-current investment and current investment in HCC Infrastructure Company
Limited (‘HICL’), its wholly owned subsidiary, amounting to ¥ 1,214.65 crore and % 220 crore,
respectively, stated at cost. The subsidiary’s consolidated net-worth as at 31 March 2023 is substantially
eroded but, the said investment is considered fully recoverable by the management on the basis of
factors stated in the aforesaid note including a valuation report obtained from an independent valuer.
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

However, in the absence of sufficient appropriate audit evidence to support the significant judgements
and estimates relating to underlying assumptions applied by the management in the aforementioned
valuation report, we are unable to comment upon the adjustments, if any, that are required to the
carrying value of the aforesaid investment and consequential impact, if any, on the accompanying
Statement.

Qualified Conclusion

11. Based on our examination as above, evidences obtained, and the information and explanations
given to us, along with the representations provided by the management, except for the possible
effect of matter described in paragraph 10 above, nothing has come to our attention that causes us
to believe that the details included in the accompanying Statement are not in agreement with the audited
standalone financial statements of the Company, underlying books of account and other relevant records
and documents maintained by the Company for the year ended 31 March 2023, or that the calculation
thereof is arithmetically inaccurate.

Restriction on distribution or use

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate from,
and our responsibility and liability is in no way changed by, any other role we may have (or have had)
as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or
done in the course of or in connection with the services that are the subject of this certificate, will extend
any duty of care we may have in our capacity as statutory auditors of the Company.

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it to
submit this certificate along with the accompanying Statement to the Debenture Trustee of the Company,
and therefore, this certificate should not be used, referred to or distributed for any other purpose or to
any other party without our prior written consent. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/N500013

Digitally signed by
SHASHI SHASHI TADWALKAR
Date: 2023.05.18
TADWALKAR 20:04:55 +05'30'
Shashi Tadwalkar
Partner

Membership No:101797
UDIN:23101797BGXFAE8925

Place: Mumbai
Date: 18 May 2023
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HCC/SEC/DEBT/2023 February 02, 2023

BSE Limited

The Corporate Relationship Dept (Debt),
1%t Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Dear Sir/Madam,

Ref: Scrip Code: 974246, 974247, 974248, 974249 and 974250 - Compliances for Debt
Listed securities for the period ended December 31, 2022

Sub: Submission of information pursuant to Regulation 54 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, kindly find enclosed herewith
statement related to security coverage as on December 31, 2022 alongwith Statutory Auditor’s
certificate thereon.

We would like to state that Non- Convertible Debentures (NCDs) issued by the Company and
outstanding as on December 31, 2022 are fully secured. Accordingly, the Company is
maintaining security cover of 1x or higher security cover required as per the terms.

Kindly take the above on record.

Thanking you,

Yours faithfully,

For Hindustan Construction Company Ltd.
NITESH ’
KUMAR
JHA m'
Nitesh Kumar Jh
Company Secretary

Encl.; as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel: +91 22 2575 1000 Fax : +91 22 2577 7568 ; .-

CIN : L45200MH1926PLC001228 www .hccindia.com



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

To . 3rd floor, Unit No. 309 to 312,
The Board of Directors West Wing, Nyati Unitree
Hindustan Construction Company Limited Nagar Road, Yerwada,
Hincon House Pune - 411006

LBS Marg Maharashtra, India

Vikhroli (West) T +91 20 6744 8888
Mumbai - 400 083 F +91 20 6744 8899

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

1.

This certificate is issued in accordance with the terms of our engagement letter dated 20 October 2022
with Hindustan Construction Company Limited (‘the Company’).

The accompanying statement containing details of listed non-convertible debt securities (‘NCDs’) of the
Company outstanding as at 31 December 2022 along with asset cover maintained against such NCDs
of the Company, (collectively referred to as ‘the Statement’) has been prepared by the Company’s
management pursuant to the requirements of Regulation 54 read with clause (d) of sub-regulation (1) of
Regulation 56 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘the Regulations’), for the purpose of submission of
the Statement along with this certificate to the Debenture Trustee of the Company. We have signed the
Statement for identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring the compliance with the requirements of the
Regulations and the debenture trust deed for the purpose of furnishing this Statement and for providing
all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5.

Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to provide limited
assurance in the form of a conclusion as to whether anything has come to our attention that causes us
to believe that the details included in the accompanying Statement regarding maintenance of prescribed
security coverage ratio, as stated in debenture trust deed in respect of listed NCDs of the Company
outstanding as at 31 December 2022 are not in agreement with the standalone unaudited financial
results of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the quarter and nine month ended 31 December 2022, and that the
calculation thereof is arithmetically inaccurate.
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation
(1) of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

6. The standalone unaudited financial results, referred to in paragraph 5 above, have been reviewed by us,
on which we have expressed a modified conclusion vide our review report dated 2 February 2023. Our
review of these standalone financial results was conducted in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (‘the ICAI'). This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
information is free of material misstatement. A review is limited primarily to inquiries of the company
personnel and analytical procedures applied to the financial data and thus, provides less assurance than
an audit. We have not performed an audit and accordingly, we did not express an audit opinion.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAI.

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement; and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor’s judgment, including the assessment of the areas where a material misstatement
of the subject matter information is likely to arise. We have performed the following procedures in relation
to the accompanying Statement:

a. Verified the details of security cover for the listed NCDs from the debenture trust deed and details of
security cover for other debt;

b. Traced the value of assets forming part of security cover details from the standalone unaudited
financial results, underlying books of account and other relevant records and documents maintained
by the Company for the quarter and nine month ended 31 December 2022.

c. Recomputed the security coverage ratio based on information as obtained in the point (a) and (b)
above;

d. Verified the arithmetical accuracy of the Statement; and
e. Obtained necessary representation from the management.
Basis for Qualified Conclusion

10. As stated in our review report dated 2 February 2023 on the standalone unaudited financial results of the
Company for the quarter and nine month ended 31 December 2022, the following matter may have
a material impact on the said standalone unaudited financial results and therefore, a corresponding
material impact on the computation of the security coverage ratio included in the accompanying
Statement:

- The Company’s investments in subsidiaries as at 31 December 2022 includes non-current
investment and current investments in HCC Infrastructure Company Limited (‘HICL’), its wholly
owned subsidiary, amounting to ¥ 1,214.65 crore and % 350 crore, respectively, stated at cost and
considered fully recoverable by the management on the basis of factors stated in the aforesaid note
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation
(1) of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

including a valuation performed by an independent valuer. The subsidiary’s consolidated net worth
as at 31 December 2022 is substantially eroded and there has been significant decline in the actual
results of certain key underlying assumptions considered for valuation purposes. The management
believes that such decline is temporary in nature which does not have any material adverse impact
on the valuation of such investment determined as above as at 31 December 2022. However, in the
absence of sufficient appropriate evidence to support management's estimates of such future
assumptions, we are unable to comment upon the adjustments, if any, that are required to the
carrying value of the aforesaid investment and consequential impact, if any, on the accompanying
Statement.

Qualified Conclusion

11. Based on our examination as above, evidences obtained, and the information and explanations
given to us, along with the representations provided by the management, except for the possible
effect of matter described in paragraph 10 above, nothing has come to our attention that causes us
to believe that the details included in the accompanying Statement are not in agreement with the
standalone unaudited financial results of the Company, underlying books of account and other relevant
records and documents maintained by the Company for the quarter and nine month ended 31 December
2022, or that the calculation thereof is arithmetically inaccurate.

Restriction on distribution or use

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate from,
and our responsibility and liability is in no way changed by, any other role we may have (or have had)
as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or
done in the course of or in connection with the services that are the subject of this certificate, will extend
any duty of care we may have in our capacity as statutory auditors of the Company.

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it to
submit this certificate along with the accompanying Statement to the Debenture Trustee of the Company,
and therefore, this certificate should not be used, referred to or distributed for any other purpose or to
any other party without our prior written consent. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/N500013

Digitally signed by

SHASHI SHASHI TADWALKAR
TADWALKAR o

Shashi Tadwalkar
Partner
Membership No:101797

UDIN:23101797BGXEYP1566

Place: Mumbai
Date: 02 February 2023
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HCC/SEC/DEBT/2022 November 10, 2022

BSE Limited

The Corporate Relationship Dept (Debt),
1%t Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Dear Sir/Madam,

Ref: Scrip Code: 974246, 974247, 974248, 974249 and 974250 - Compliances for Debt
Listed securities for the period ended September 30, 2022

Sub: Submission of information pursuant to Requlation 54 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith is certificate
related to security coverage maintained to discharge the principal amount for the Non-
convertible Debt securities issued by the Company.

We would like to state that Non- Convertible Debentures (NCDs) issued by the Company and
outstanding as on September 30, 2022 are fully secured. Accordingly, the Company is
maintaining security cover of 1x or higher security cover required as per the terms.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For Hindustan Construction Company Ltd.

Nitesh Kumar Jha
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West},

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 75668

CIN : L45200MH1926PLC001228 www.hccindia.com



Walker Chandiok & Co LLP

To

The Board of Directors

Walker Chandiok & Co LLP
3rd floor, Unit No. 309 to 312,

H!ndustan Construction Company Limited West Wing, Nyati Unitree
Hincon House Nagar Road, Yerwada,
LBS Marg Pune - 411006

Vikhroli (West) Maharashtra, India
Mumbai — 400 083 T +91 20 6744 8888

F +91 20 6744 8899

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

1.

This certificate is issued in accordance with the terms of our engagement letter dated 20 October 2022
with Hindustan Construction Company Limited (‘the Company’).

The accompanying statement containing details of listed non-convertible debt securities (‘NCDs’) of the
Company outstanding as at 30 September 2022 along with asset cover maintained against such NCDs
of the Company, (collectively referred to as ‘the Statement’) has been prepared by the Company’s
management pursuant to the requirements of Regulation 54 read with clause (d) of sub-regulation (1) of
Regulation 56 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘the Regulations’), for the purpose of submission of
the Statement along with this certificate to the Debenture Trustee of the Company. We have attached
the Statement for identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring the compliance with the requirements of the
Regulations and the debenture trust deed for the purpose of furnishing this Statement and for providing
all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5.

Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to provide limited
assurance in the form of a conclusion as to whether anything has come to our attention that causes us
to believe that the details included in the accompanying Statement regarding maintenance of prescribed
security coverage ratio, as stated in debenture trust deed in respect of listed NCDs of the Company
outstanding as at 30 September 2022 are not in agreement with the standalone unaudited financial
results of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the quarter ended and six month ended 30 September 2022, and that
the calculation thereof is arithmetically inaccurate.
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

6. The standalone unaudited financial results, referred to in paragraph 5 above, have been reviewed by us,
on which we have expressed a modified conclusion vide our review report dated 10 November 2022.
Our review of these standalone financial results was conducted in accordance with the Standard on
Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India (‘the ICAI’).
This Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial information is free of material misstatement. A review is limited primarily to inquiries of the
company personnel and analytical procedures applied to the financial data and thus, provides less
assurance than an audit. We have not performed an audit and accordingly, we did not
express an audit opinion.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAI.

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement; and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor’s judgment, including the assessment of the areas where a material misstatement
of the subject matter information is likely to arise. We have performed the following procedures in relation
to the accompanying Statement:

a. Verified the details of security cover for the listed NCDs from the debenture trust deed and details of
security cover for other debt;

b. Traced the value of assets forming part of security cover details from the standalone unaudited
financial results, underlying books of account and other relevant records and documents maintained
by the Company for the quarter ended and six month ended 30 September 2022.

c. Recomputed the security coverage ratio based on information as obtained in the point (a) and (b)
above;

d. Verified the arithmetical accuracy of the Statement; and
e. Obtained necessary representation from the management.
Basis for Qualified Conclusion

10. As stated in our review report dated 10 November 2022 on the standalone unaudited financial results of
the Company for the quarter and six-month ended 30 September 2022, the following matter may have a
material impact on the said standalone unaudited financial results and therefore, a corresponding material
impact on the computation of the security coverage ratio included in the accompanying Statement:

- The Company’s investments in subsidiaries as at 30 September 2022 includes non-current
investment and current investments in HCC Infrastructure Company Limited (‘HICL’), its wholly
owned subsidiary, amounting to ¥ 1,214.65 crore and X 350 crore, respectively, stated at cost and
considered fully recoverable by the management on the basis of factors stated in the aforesaid note
including a valuation performed by an independent valuer. The subsidiary’s consolidated net worth
as at 30 September 2022 is substantially eroded and there has been significant decline in the actual
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Hindustan Construction Company Limited

Independent Auditor’s Certificate in terms of Regulation 54 read with clause (d) of sub-regulation (1)
of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

results of certain key underlying assumptions considered for valuation purposes. The management
believes that such decline is temporary in nature which does not have any material adverse impact
on the valuation of such investment determined as above as at 30 September 2022. However, in the
absence of sufficient appropriate evidence to support management’s estimates of such future
assumptions, we are unable to comment upon the adjustments, if any, that are required to the
carrying value of the aforesaid investment and consequential impact, if any, on the accompanying
Statement.

Qualified Conclusion

11.

Based on our examination as above, evidences obtained, and the information and explanations
given to us, along with the representations provided by the management, except for the possible
effect of matter described in paragraph 10 above, nothing has come to our attention that causes us
to believe that the details included in the accompanying Statement are not in agreement with the
standalone unaudited financial results of the Company, underlying books of account and other relevant
records and documents maintained by the Company for the quarter ended and six month ended
30 September 2022, or that the calculation thereof is arithmetically inaccurate.

Restriction on distribution or use

12.

13.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate from,
and our responsibility and liability is in no way changed by, any other role we may have (or have had)
as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or
done in the course of or in connection with the services that are the subject of this certificate, will extend
any duty of care we may have in our capacity as statutory auditors of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it to
submit this certificate along with the accompanying Statement to the Debenture Trustee of the Company,
and therefore, this certificate should not be used, referred to or distributed for any other purpose or to
any other party without our prior written consent. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/N500013

Shashi Tadwalkar
Partner
Membership N0:101797

UDIN:22101797BCUAPL6023

Place: Pune
Date: 10 November 2022

Page 3 of 3
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Hindustan Construction Company Limited
Details of Security Cover as at 30 September 2022

Ratio

Assets not offered FAmination : 0 q
Charge Charge | Pari Charge | Parij Charge | Parij Charge as securty) (amount in (Total - C to H) Related to only those items covered by this certificate
negetive)
q Carryin,
Carrying Ibool_( valuelbzk salue
value for exclusive for pari passu
Assets shared by charge assets charge assets
" Description of asset for which this pari passu debt | Other assets on which Debt amount where market value|
Herticula * certficats rlate Debt for which this Debt for which this | holder (includes | there is pari - passu considered more s alusifoy is not Market value for |where marketvalue| 1, ya1ye
o B B Other Secured . N N 5 " Assets charged on 5 Pari passue charge is not
certificate is being certificate being | debt for which this charge (excluding than once (due to B 5 ascertainable or 5 (K+L+M+N)
0 Debt b o P o A 5 A Exclusive basis b Assets Viii ascertainable or
issued issued certificate is issued items covered in exclusive plus pari applicable ( For Eg.| applicable ( For Eg.
& other debt with column F) passu charge) Bank Balance ,
paripasu charge) DSRA market value| Bank Balance ,
aln ot pllcablel) DSRA market value|
is not applicable)
Relating to Column F
A B [ D E F G H 1 J K L M N o
Book Value Book Value Yes /No Book Value Book Value
Assets :
Property, plant and equipment Property, plant and equipment - - - 329.73 - - - 329.73 - - - 329.73 329.73
Capital work-in-progress Capital work-in-progress - - - - - - - - - - - - -
Right-of-use assets Right-of-use assets - - - - - 0.94 - 0.94 - - - 0.94 0.94
Intangible assets Intangible assets - - - 0.09 - - - 0.09 - - - 0.09 0.09
Investments Investments - - - 1,813.49 - - - 1,813.49 - - - 1,813.49 1,813.49
Loans Loans - - - 196.97 - - - 196.97 - - - 196.97 196.97
Inventories Inventories - - - 185.84 - - - 185.84 - - - 185.84 185.84
Trade receivables Trade receivables - - - 2,358.06 - - - 2,358.06 - - - 2,358.06 2,358.06
Cash and cash equivalent Cash and cash equivalent - - - 154.07 - - - 154.07 - - - 154.07 154.07
Bank Balance other than cash and cash-[Bank Balance other than cash and cash . . . 256,41 256,41 . . B 256,41 256,41
equivalents equivalents - - -
Unbilled work-in-progress Unbilled work-in-progress - - - 1,884.64 - - 1,884.64 - - - 1,884.64 1,884.64
Others Others - - - 593.33 - 741.74 - 1,335.07 - - - 1,335.07 1,335.07
Total - - - 7,772.63 - 742.67 - 8,515.30 - - - 8,515.30 8,515.30
Equ -
Liabilitiies :
Debt securites to which this certificate
pertains - - - - - - - - - - - -
NCD-LIC - INE549A07221 - Yes 103.25 - - - 103.25 - - - - 103.25
NCD-ACRE -INE549A07213 - Yes 388.80 - - - 388.80 - - - - 388.80
NCD-THE KARNATAKA BANK LTD _ Yes 248
- INE549A07239 ) - - - 248 - - - - 248
Other Debt sharing pari - passu charge
i abovo dabt ¢ Ne 248004 - - - 2,480.04 - - - - 2,480.04
Other Debt - - - - - - - - - -
Subordinated Debt - - - - - - - - - -
Borrowings : - - - - - - - - - -
Bank Not to be filled - - - - - - - - - -
Debt securities - - - - - - - - - -
Others - - 694.32 - 694.32 - - - - 694.32
Trade Payables - - - - - - - - - -
Lease Liabilities - - - - - - - - - -
Provisions - - - - - - - - - -
Others - - - - - - - - - -
Total 2,974.56 - 694.32 - 3,668.87 - - - - 3,668.87
Cover on Book Value 2.61
Cover on Market Value i; 2.61
Pari - Passu
security cover 261

For Hindustan Construction Company Limited

Dl sgned by FAVIAN
Dot 2021110210510 0530

RAVIJAIN

Ravi Jain
Vice President - Accounts and Finance

Place: Mumbai
Date: 10 November 2022




HC/SEC/DEBT/2022 17 May 2022

BSE Limited

The Corporate Relationship Dept (Debt),
1% Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Dear Sir,

Ref: Scrip Code 945811- Compliances for Debt Listed securities for the period ended
September 30, 2021

Sub: Submission of information pursuant to Regulation 54 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith is certificate
related to asset coverage maintained to discharge the principal amount for the Non-convertible-
Debt securities issued by the Company.

We would like to state that secured Non- Convertible Debentures (NCDs) issued by the
Company and outstanding as on March 31, 2022 which are fully secured. Accordingly, the

Company is maintaining asset cover of 1x or such higher asset cover required as per the
terms.

Thanking you,

Yours faithfully,
For Hindustan Construction Company Ltd.

}
hﬁ(%umar Jha

Company Secretary

Encl.;: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West},

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568

CIN : L45200MH1926PLC0O01228 www.hccindia.com



Walker Chandiok & Co LLP

To . Walker Chandiok & Co LLP
The Board of Directors 3rd floor, Unit No. 309 to 312,

H!ndustan Construction Company Limited West Wing, Nyati Unitree
Hincon House Nagar Road, Yerwada,
LBS Marg Pune - 411006

Vikhroli (West) Maharashtra, India
Mumbai — 400 083 T +91 20 6744 8888

F +91 20 6744 8899

Independent Auditor’s Certificate pursuant to clause (d) of sub-regulation (1) of Regulation 56 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

1. This certificate is issued in accordance with the terms of our engagement letter dated 02 March 2022
with Hindustan Construction Company Limited (‘the Company’).

2. The accompanying statement containing details of listed non-convertible debt securities (‘NCDs’) of the
Company outstanding as at 31 March 2022 along with security cover maintained against such NCD of
the Company (Section |) and the Company’s compliance with the ‘financial’ and ‘other than financial
covenants per the terms of debenture trust deed (Sections Il and Ill) (collectively referred to as ‘the
Statement’) has been prepared by the Company’s management pursuant to the requirements of clause
(d) of sub-regulation (1) of Regulation 56 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Regulations’),
for the purpose of submission of the Statement along with this certificate to the Debenture Trustee(s) of
the Company. We have attached the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring the compliance with the requirements of the
Regulations and the debenture trust deed for the purpose of furnishing this Statement and for providing
all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to provide
reasonable assurance in the form of an opinion that the details included in Section | of the accompanying
Statement regarding maintenance of prescribed security coverage ratio and the details included in
Section Il of the accompanying Statement regarding compliance with the financial covenants, as stated
in debenture trust deed in respect of listed NCD of the Company outstanding as at 31 March 2022, are
in agreement with the audited standalone financial statements of the Company, underlying books of
account and other relevant records and documents maintained by the Company for the year ended
31 March 2022, and that the calculation thereof is arithmetically accurate.
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Hindustan Construction Company Limited

Independent Auditor’s Certificate pursuant to clause (d) of sub-regulation (1) of Regulation 56 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Further, it is our responsibility to express limited assurance in the form of a conclusion as to whether
anything has come to our attention that cause us believe that the declaration given by the management
as included in Section Il of the accompanying Statement, regarding compliance with the covenants
other than those specified in Section | and Section Il above as stated in such debenture trust deed in
respect of listed NCDs of the Company outstanding as at 31 March 2022, is, in all material aspects, not
fairly stated.

6. The audited standalone financial statements, referred to in paragraph 5 above, have been audited by
us, on which we have expressed a modified audit opinion vide our report dated 12 May 2022. Our audit
of these standalone financial statements were conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India (‘the ICAI'). Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. Such audit was not planned and performed in connection with any transactions
to identify matters that maybe of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAL.

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the subject matter. The procedures selected depend on the auditor's judgment, including
the assessment of the risks associated with the matters mentioned in paragraph 5 above pertaining to
Section | and Section Il of the Statement. We have performed the following procedures in relation to
such matters:

a. Verified the details of security cover and financial covenants criteria for the listed NCDs from the
debenture trust deed;

b. Traced the value of assets forming part of the security cover details from the audited standalone
financial statements, underlying books of account and other relevant records and documents
maintained by the Company for the year ended 31 March 2022;

c. Recomputed the security coverage ratio based on the information as obtained in the point (a) and (b)
above;

d. Verified that the computation of financial covenant in relation to ‘Debt equity ratio and Debt service
coverage ratio’ as mentioned in the Section Il of the Statement as on 31 March 2022 is in accordance
with the basis of computation given in the debenture trust deed, and the amounts used in such
computation have been accurately extracted from audited standalone financial statements,
underlying books of account and other relevant records and documents maintained by the Company
for the year ended 31 March 2022;

e. Verified the arithmetical accuracy of the Statement;

f. Based on the procedure performed in (d) and (e), evaluated whether the Company has complied with
such financial covenants; and

g. Obtained necessary representations from the management.
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Hindustan Construction Company Limited

Independent Auditor’s Certificate pursuant to clause (d) of sub-regulation (1) of Regulation 56 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

10.The procedures performed in a limited assurance engagement vary in nature and timing from, and are

less in extent than for, a reasonable assurance engagement; and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor’s judgment, including the assessment of the areas where a material misstatement
of the subject matter information is likely to arise. We have performed the following procedures in relation
to Section Il of the Statement:

a. Obtained a detailed listing of the covenants stated in debenture trust deeds in respect of listed NCDs
of the Company outstanding as at 31 March 2022 and ensured its completeness from the debenture
trust deeds;

b. Enquired and understood management’s assessment of compliance with all the covenants as
obtained in (a) and corroborated the responses from the understanding obtained by us during the
audit of the financial statements referred to in paragraph 5 above, and such further inspection of
supporting documents (on test check basis) as deemed necessary;

c. Obtained quarterly compliance report shared by the Company to its debenture trustees to identify any
instances of non-compliance with the relevant covenants included in the respective debenture trust
deeds;

d. Based on the procedure performed in (b) and (c) above, evaluated the appropriateness of the
declaration made by the management in Section Il of the Statement; and

e. Obtained necessary representations from the management.

Basis for Qualified Opinion

11.

a.

As stated in:

Section Il the accompanying Statement, the Company is required to maintain a ‘Debt-equity Ratio’ of
less than (<) 3 times at all times and debt-service coverage ratio equal to or greater than (=) 1.3 times
at all times, in accordance with Part 7A and Part 7B of the Third Schedule — ‘financial covenants and
conditions’ of the debenture trust agreement entered between the Company and IDBI Trusteeship
Services Limited. However, as computed in Section Il of the Statement, the Company is not in
compliance with the aforementioned covenants of debt equity ratio and debt-service coverage ratio as
on 31 March 2022.

Our audit report dated 12 May 2022 on the standalone financial statements of the Company for the year
ended 31 March 2022, the following matters may have a material impact on the said standalone
financial statements and therefore, a corresponding material impact on the computation of the financial
covenants included in accompanying Statement:

e The Company’s investments in subsidiaries as at 31 March 2022 includes non-current investment
and current investments in HCC Infrastructure Company Limited (‘HICL’), its wholly owned
subsidiary, amounting to ¥ 1,214.65 crore and ¥ 350 crore, respectively, stated at cost and
considered fully recoverable by the management on the basis of factors stated in the aforesaid note
including a valuation performed by an independent valuer. The subsidiary’s consolidated net worth
as at 31 March 2022 is substantially eroded and during the current year, there has been significant
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Hindustan Construction Company Limited

Independent Auditor’s Certificate pursuant to clause (d) of sub-regulation (1) of Regulation 56 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

decline in the actual results of certain key underlying assumptions considered for valuation purposes
in earlier periods. The management believes that such decline is temporary in nature which does
not have any material adverse impact on the fair valuation of such investment determined as above
as at 31 March 2022. However, in the absence of sufficient appropriate evidence to support
management’s estimates of such future assumptions, we are unable to comment upon the
adjustments, if any, that are required to the carrying value of the aforesaid investment and
consequential impact, if any, on the standalone financial statements of the Company as at
31 March 2022.

e The Company has accounted for managerial remuneration paid/ payable to Whole Time Directors
(including Chairman and Managing Director) of the Company aggregating % 41.07 crore for the
financial years ended 31 March 2020, 31 March 2021 and 31 March 2022, in excess of the limits
prescribed under Section 197 of the Act, in respect of which approvals from the shareholders have
been obtained as prescribed, however prior approval from the lenders of the Company in
accordance with Section 197 has not been obtained by the Company.

e The Company’s current borrowings, other current financial liabilities and liabilities of disposal group
held for sale as at 31 March 2022 include balances amounting to ¥ 49.67 crore, ¥ 320.55 crore and
¥ 2.85 crore, respectively, in respect of which confirmations from the respective banks/ lenders have
not been received. Further, confirmations from banks have not been received for balances with
banks (included under cash and cash equivalents) and earmarked balances/ deposits with banks
(included under bank balances other than cash and cash equivalents) as at 31 March 2022
amounting to ¥ 2.18 crore and % 0.95 crore, respectively. In the absence of such confirmations from
the banks/ lenders or sufficient and appropriate alternate audit evidence, we are unable to comment
on the adjustments if any, that may be required to the carrying value of the aforementioned balances
in the standalone financial statements of the Company as at 31 March 2022.

e The Company has recognised net deferred tax assets amounting to % 741.74 crore as at
31 March 2022 mainly on account of carried forward unused tax losses, unused tax credits and other
taxable temporary differences on the basis of expected availability of future taxable profits for
utilization of such deferred tax assets. However, in view of the continued losses incurred by the
Company and pending the implementation of the resolution plan, we are unable to obtain sufficient
appropriate audit evidence with respect to the current projections prepared by the management and
therefore, are unable to comment on any adjustments that may be required to the carrying value of
aforesaid net deferred tax assets as at 31 March 2022.

Qualified Opinion on Section | and Section Il of the Statement

12. Based on our examination and the procedures performed as per paragraph 9 above, evidences
obtained, and the information and explanations given to us, along with the representations provided by
the management, in our opinion:

- the details included in Section | of the accompanying Statement regarding maintenance of prescribed
security coverage ratio are in agreement with the audited standalone financial statements of the
Company, underlying books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2022, and that the calculation thereof is arithmetically accurate,
and

- because of the matters described in paragraph 11(b) above, the Company has not complied with the
financial covenants as stated in debenture trust deeds in respect of listed NCD of the Company
outstanding as at 31 March 2022, as also mentioned in Schedule Il of the accompanying Statement.
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Conclusion on Section lll of the Statement

13.

Based on the procedures performed as per paragraph 10 above, evidences obtained, and the
information and explanations given to us, along with the representations provided by the
management, nothing has come to our attention that cause us believe that the declaration given by
the management as included in Section Ill of the accompanying Statement regarding compliance with
the covenants other than those specified in Section | and Section Il above as stated in the debenture
trust deeds in respect of listed NCDs of the Company outstanding as at 31 March 2022, is, in all material
respects, not fairly stated.

Restriction on distribution or use

14.

15.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate from,
and our responsibility and liability is in no way changed by, any other role we may have (or have had)
as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or
done in the course of or in connection with the services that are the subject of this certificate, will extend
any duty of care we may have in our capacity as statutory auditors of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it to
submit this certificate along with the accompanying Statement to the Debenture Trustee(s) of the
Company, and therefore, this certificate should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Shashi Tadwalkar
Partner
Membership No:101797

UDIN:22101797AIVSFX9013

Place: Pune
Date: 12 May 2022
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Statement containing detafls of listed non-convertible debt securities (‘NCDs') of the Company outstanding as at 31
security cover maintained against such securities, the covenants criteria as per the debenture trust deed, read with

letter and CDR Mastor Restructuring Agresment and Company's compliance with such covenants

L E= =

Details of listed non-convertible debt securities ("NCDs’) {face value of Rs. 1,000,000 each) of the Company outstanding as at 31

March 2022
ISIN Outstanding as on 31 March 2022
{Amount in Grores)
INE549A07148 T a2

Security {(Assef) Coverage ratio as on 31 March 2022 and Company's compllance of such covenants

Description of financlal Covenant position - c
Covenants as of 31 March 2022 Complied / Not fiad
Security (Asset) Goverage Ratio > .
1.33 times 6.72 Complied
rgomputaﬂon of securlty (asset] coverage ratio as on 31 March 2022
Particulars ! \mount
| o {in Crores)
Assots
Property, plant and equipment (net fixed assets) 370.52
Total curment assets 8,329.59
Non-cuerent Joans and advances 184.46
Non-current investments 19.67
Other non-current assets 67.90
Total A 8,972.14
Total long-term loans and secured non-convertible debentures
Secured long-term bomowings (including non-convertibla dabantures) 964.80
Current maturities of long-term borrowings 370.48
Total (B} 1,335.368
Security (Asset) Coverage Ratio : _ ~ C=(AB) 6.72
. Financial Covenants criteria a3 per Debenture Trustee Deed and Company's compllance with such covenants
Description of financlal Covenant position . . Remarks
Covenants as of 31 March 2022 Complied / Not Complied
Dabt-Equity Ratio < 3 times 8.37 Not Compilied Refor Note 1
Debt Service Coverage 0.39 Not Compilied Refer Note 2
Ratio 2 1.3 times

fll. Compllance with covenants other than financlal covenants covered In section 1l

Management Declaration

We confirm that the company has complied with all the other covenants as included in the debenture frust deed dated 27

Part A (Company Covenants) of Paragraph 28 of Debenture Trust Deed
Part B (General Covenants) of Paragraph 28 of Debenture Trust Deed

Notes:

The following definitions have been considered for the purpose of computation of ratios and other information:

1 Debi-Equity Ratio = Debt / Equity

Debt: Debt means long-ierm debt including current maturities of long-term borrowlings and short-tarm borrowings, but excludes interest
accrusd on debi and financial Gabdities on account of erstwhile subsidiary taken over by the Company aggregating * 984.10 crore and ™

1,063.55 crore, respectively.
Equity: Equity means Issuad equity share capital and other equity

2 Debt-sarvice coverage Ratio = (Loss before tax + Interest on debt + Depreciation and amortisation expense for year ended 31 March 2022)
/ {Interest accrued on debt for year ended 31 March 2022 + principal amount of long-term borrowings due for repayment during 12 months

year ended 31 March 2022)

3 The statement has besn prepared based on the audited standalone financial statements of the Company which has been prepared in
accordance with the Indian Accounting Standards {'Ind AS") as prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read

with Companies {indian Accounting Standards) Rules, as amended from fime to ime.

U

Ravi Jain
Sr. General Manager - Accounts and Finance

Date: 12 May Bfiagon House,
LBS Marg, Vikhroli (West),
Mumbai - 400 083, India
Tel : +81 22 2675 1000 Fax : +91 22 2677 7568
CIN : L45200MH1926PLC001228

www._hccindia.com



HC/SEC/DEBT/2020 November 12, 2020

BSE Limited

The Corporate Relationship Dept (Debt),
1st Floor, Phiroze Jeejeebhoy Towers
Dalal Steel, Mumbai-400 001

Dear Sir,

Ref: Scrip Code 945811- Compliances for Debt Listed securities for the period ended
September 30, 2020

Sub: Submission of information pursuant to Regulation 54 (1) and (2) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith is certificate
related to asset coverage maintained to discharge the principal amount for the Non-convertible

Debt securities issued by the Company for Rs. 100 crores.

The asset cover has been maintained as per the terms and conditions stated in the Debenture
Trust Deeds.

Thanking you,

Yours faitifully,
For Hindygstan Construction Company Limited

Vithal P. karni
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568

CIN : L45200MH1926PLC0O01228 www .hccindia.com



S Pmarnand tyar g C

CHARTERED ACCOUNTANTS
501/502,5 FLOOR, UMERJI HOUSE, NEXT TO CRESCENT PLAZA, OPP IMPERIAL HOTEL, TELLI
GULLY, ANDHERI {(EAST), MUMBAI — 400 069.
Telephones: (91) (22) 26820660 / 2682 0605 Fax: (91) (22) 2682 0274
Website: www.sraco.in E-mail: mumbai@sraco.in

TOWHOMSOEVER IT MAY CONCERN

Re: Hindustan Construction Company Limited
Security for Non-Convertible Debentures of Rs. 56.79 Crores

Based on the verification of the books of accounts and statutory records of Hindustan
Construction Company Limited (“The Company”) having its registered office at Hincon
House, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083. We report as under: -

1. As informed to us, NCD of Rs. 56.79 Crores got restructured as RTL 1, under approved
CDR package. The Asset Coverage Ratio as on 30th September 2020 is 1.08

2. The Debt-Equity Ratio of the company as on 30t September 2020 is 4.83.

% 3. The Company has maintained 100% security cover for the above mentioned listed
secured debt.

/
"

We hereby confirm that Company has not made any deviation in utilization of proceeds.

e

*

We hereby confirm that Company has made Debenture Redemption Reserve of Rs 54.99
Crores.

Debt Service Coverage Ratio is (0.47) times.

Interest Service Coverage Ratio is (0.48) times.

Net worth is Rs. 776.38 Crores.

Net Profit / {(Loss) after tax is Rs (397.28) Crores

Earning per share is (2.63)

de

*
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o

+

\
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*

L/
o

For S. Ramanand Aiyar & Co
Chartered Accountants
Firm No.000990N
BINOD  :
CHANDRA

MAHARAN £
A

Erpray gt by ST AN

Place; Mumbai
Date: 12.11.2020 Binod C. Maharana
Partner
M.No. 56373
UDIN: 20056373AAAAZL3414

Offices At: = New Delhi = Bangaluru = Kolkata = Indore



HC/SEC/DEBT/2020 November 12, 2020

BSE Limited

The Corporate Relationship Dept (Debt),
1st Floor, Phiroze Jeejeebhoy Towers
Dalal Steel, Mumbai-400 001

Dear Sir,

Ref: Scrip Code 947957- Compliances for Debt Listed securities for the period ended
September 30, 2020

Sub: Submission of information pursuant to Regulation 54 (1) and (2) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith is certificate
related to asset coverage maintained to discharge the principal amount for the Non-
convertible Debt securities issued by the Company for Rs.120 crores.

The asset cover has been maintained as per the terms and conditions stated in the Debenture
Trust Deeds.

Thanking you,

Yours faithfully,
For Hindlistan Construction Company Limited

Vithal P. Kulkarni
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568

CIN : L45200MH1926PLC0O01228 www.hccindia.com
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CHARTERED ACCOUNTANTS
501/502,50 FLOCOR, UMERJI HOUSE, NEXT TO CRESCENT PLAZA, OPP IMPERIAL HOTEL, TELLI
GULLY, ANDHERI {EAST), MUMBAI — 400 069.
Telephones: (91) (22) 268208660 / 2682 0605 Fax: (91) (22) 2682 0274
Website: www.sraco.in E-mail; mumbai@sraco.in

TOWHOMSOEVER IT MAY CONCERN

Re: Hindustan Construction Company Limited
Security for Non-Convertible Debentures of Rs. 18.48 Crores

Based on books of accounts and other records as on 30t September 2020 of M/s.
Hindustan Construction Company Limited (‘the Company’), having its registered office at
Hincon House, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, we report as under:-

As per the valuation report dated 314 October, 2015 (copy enclosed herewith), as furnished to us by
the Company, the value of land mortgaged by M/s. Lavasa Corporation Limited to Axis Bank
Limited (present trustee Axis Trustee (Trustee)), as a security for the Secured Redeemable Non-
Convertible Debentures of Rs. 18.48 Crores issued by the Company amounts to Rs. 182,51 Crores.
Since Lavasa Corporation Limited (“Security provider”} is in NCLT under IBC code and
Corporate Insolvency Resolution Process (CIRP) of the security provider is under process and the
debenture holder, i.e. Axis bank, has already submitted its claim against the security. Therefore,
The Fixed Assets Coverage Ratio may reduce substantially depending on the realization against
the security.

Fixed Assets Coverage Ratio (FARC) is 9.88 times

Debt-Equity Ratio is 4.83 times

We hereby confirm that Company has not made any deviation in utilization of proceeds.

We hereby confirm that Company has made Debenture Redemption Reserve of Rs 54.99 Crores.
Debt Service Coverage Ratio is (0.47) times.

Interest Service Coverage Ratio is (0.48) times.

Net worth is Rs. 776.38 Crores.

Net profit / (Loss) after tax is Rs (397.28) Crores

Earning per share is (2.63)

L/ >
0’0 .‘0

For S. Ramanand Aiyar & Co
Chartered Accountants
Firm No.000990N

BINGD e
CHANDRA
MAHARANA i
Place: Mumbai
Date: 12.11.2020 Binod C. Maharana
Partner
M.No. 56373
UDIN: 20056373AAAAZM3R10

Offices Af: = New Delhi = Bangaluru « Kolkata = Indore



HC/SEC/DEBT/2021 23 June 2021

BSE Limited

The Corporate Relationship Dept (Debt),
15t Floor, Phiroze Jegjeebhoy Towers
Dalal Street, Mumbai-400 001

Dear Sir,

Ref: Scrip Code 945811- Compliances for Debt Listed securities for the period ended
March 31, 2021

Sub: Submission of information pursuant to Regulation 54 (1) and (2) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith is certificate
related to asset coverage maintained to discharge the principal amount for the Non-convertible
Debt securities issued by the Company for Rs.100 crores.

The asset cover has been maintained as per the terms and conditions stated in the Debenture
Trust Deeds.
Thanking you,

Yours faithfully,
For Hindugtan Construction Company Ltd.

Vithal P. arni
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568

CIN : L45200MH1926PLC001228 www.hccindia.com
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CHARTERED ACCOUNTANTS
501/502,5"" FLOOR, UMERJI HOUSE, NEXT TO CRESCENT PLAZA, OPP IMPERIAL HOTEL, TELLI
GULLY, ANDHERI (EAST), MUMBAI — 400 069.
Telephones: (91) (22) 4077 0800 / 2682 0605 Fax: (91) (22) 2682 0274
Website: www.sraco.in E-mail: mumbai@sraco.in

TO WHOMSOEVER IT MAY CONCERN

Re: Hindustan Construction Company Limited
Security for Non-Convertible Debentures of Rs. 48.84 Crores

Based on the verification of the books of accounts and statutory records of Hindustan
Construction Company Limited (“The Company”) having its registered office at Hincon
House, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083. We report as under: -

1. As informed to us, NCD of Rs. 48.84 Crores got restructured as RTL 1, under approved
CDR package. The Asset Coverage Ratio as on 31st March 2021 is 2.73

2. The Debt-Equity Ratio of the company as on 31st March 2021 is 6.46.

% 3. The Company has maintained 100% security cover for the above mentioned listed
secured debt.

% We hereby confirm that Company has not made any deviation in utilization of proceeds.

% We hereby confirm that Company has made Debenture Redemption Reserve of Rs 54.99
Crores.

% Debt Service Coverage Ratio is (0.19) times.

% Interest Service Coverage Ratio is (0.43) times.

% Net worth is Rs. 611.86 Crores.

% Net Profit / (Loss) after tax is Rs (566.45) Crores

% Earning per share is (3.74)

For S. Ramanand Aiyar & Co
Chartered Accountants
Firm No.000990N

Binod Chandra Digitally signed by

Binod Chandra
Maharana Maharana

Place: Mumbai
Date: 23.06.2021 Binod C. Maharana
Partner
M.No. 56373
UDIN: 21056373AAAAPQ8751

Offices At: = New Delhi = Bangaluru = Kolkata = Indore
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HC/SEC/DEBT/2021 23 June 2021

BSE Limited

The Corporate Relationship Dept (Debt),
15t Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001.

Dear Sir,

Ref: Scrip Code 947957- Compliances for Debt Listed securities for the period ended
March 31, 2021

Sub: Submission of information pursuant to Regulation 54 (1) and (2) of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith certificate
related to asset coverage maintained to discharge the principal amount for the Non-convertible
Debt securities issued by the Company for Rs.120 crores.

The asset cover has been maintained as per the terms and conditions stated in the Debenture
Trust Deeds.

Thanking you,

Yours faithfully,
For Hindustan Construction Company Ltd.

Vithal P. Kulkarni
Company Secretary

Encl.: as above

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568

CIN : L45200MH1926PLC001228 www.hcecindia.com
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CHARTERED ACCOUNTANTS
501/502,5"" FLOOR, UMERJI HOUSE, NEXT TO CRESCENT PLAZA, OPP IMPERIAL HOTEL, TELLI
GULLY, ANDHERI (EAST), MUMBAI — 400 069.
Telephones: (91) (22) 4077 0800 / 2682 0605 Fax: (91) (22) 2682 0274
Website: www.sraco.in E-mail: mumbai@sraco.in

TO WHOMSOEVER IT MAY CONCERN

Re: Hindustan Construction Company Limited
Security for Non-Convertible Debentures of Rs. 15.28 Crores

Based on books of accounts and other records as on 31st March 2021 of M/s. Hindustan

Construction Company Limited (‘the Company’), having its registered office at Hincon
House, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, we report as under: -

As per the valuation report dated 34 October, 2015 (copy enclosed herewith), as furnished
to us by the Company, the value of land mortgaged by M/s. Lavasa Corporation Limited
to Axis Bank Limited (present trustee Axis Trustee (Trustee)), as a security for the Secured
Redeemable Non-Convertible Debentures of Rs. 15.28 Crores issued by the Company
amounts to Rs. 182.51 Crores. Since Lavasa Corporation Limited (“Security provider”) is
in NCLT under IBC code and Corporate Insolvency Resolution Process (CIRP) of the
security provider is under process and the debenture holder, i.e. Axis bank, has already
submitted its claim against the security. Therefore, The Fixed Assets Coverage Ratio may
reduce substantially depending on the realization against the security.

Fixed Assets Coverage Ratio (FARC) is 11.94 times

Debt-Equity Ratio is 6.46 times

We hereby confirm that Company has not made any deviation in utilization of proceeds.
We hereby confirm that Company has made Debenture Redemption Reserve of Rs 54.99
Crores.

Debt Service Coverage Ratio is (0.19) times.

Interest Service Coverage Ratio is (0.43) times.

Net worth is Rs. 611.86 Crores.

Net profit / (Loss) after tax is Rs (566.45) Crores

Earning per share is (3.74)

For S. Ramanand Aiyar & Co
Chartered Accountants

Firm No.000990N
Place: Mumbai
Date: 23.06.2021 Binod C. Maharana
Partner
M.No. 56373

UDIN: 21056373AAAAPP9213

Offices At: = New Delhi = Bangaluru = Kolkata = Indore
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HC/SEC/DEBT/2018 November 1, 2018

BSE Limited

THE Corporate Relationship Dept (Debt),
1% Floor, Phiroze Jeejeebhoy Towers
Dalal Steet, Mumbai-400 001

Dear Sirs/Madam,

Ref: Scrip Code- 945811-Compliances for debt listed securities for the period
ended September 30,2018

Sub: Submission of information pursuant to Regulation 54 (1) and (2) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In compliance with Regulation 54 of the Listing Regulations, we confirm that, the company has
maintained a 100% asset cover sufficient to discharge the principal amount for the non
convertible debt securities issued by the company. Further, in respect of the secured non
convertible debentures aggregating Rs.100 crores the company has created a secured and
created a charge by way of registered mortgage on the parcel of land (immovable non-
residential property) admeasuring 22 acres and 24 gunthas at Tara Village, Panvel Taluka; all
present and future movable assets and current assets of the Company; all other additional and
specified assets.

The asset cover has been maintained as per the terms and conditions stated in the Debenture
Trust Deeds.

Thanking You,

Yours faithfully,
For Hindustan Construction Company Limited

Venkatesan Arunachalam
Company Secretary

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikbroli {West),

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568
CIN : L45200MH1926PLC001228



ACC

HC/SEC/DEBT/2018 November 1, 2018

BSE Limited

THE Corporate Relationship Dept (Debt),
1% Floor, Phiroze Jeejeebhoy Towers
Dalal Steet, Mumbai-400 001

Dear Sirs/Madam,

Ref. Scrip Code 947957-Compliances for debt listed securities for the period
ended September 30,2018

Sub: Submission of information pursuant to Regulation 54 (1) and (2) of the
Securities and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In compliance with Regulation 54 of the Listing Regulations, we confirm that, the company has
maintained a 100% asset cover sufficient to discharge the principal amount for the non
convertible debt securities issued by the company. Further, in respect of the secured non
convertible debentures aggregating Rs.120 crores the company has secured and created a
charge by way of registered mortgage over 231.66 acres of Lavasa land situated in 5 villages
namely Village Admal, Bhode, Gadle, Padalg_har and Ugavali in taluka Mulshi, District Pune,
Maharashtra.

The asset cover has been maintained as per the terms and conditions stated in the Debenture
Trust Deeds.

Thanking You,

Yours faithfully,
For Hindustan Construction Company Limited

Venkatesan Arunachalam
Company Secretary

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel : +91 22 2575 1000 Fax : +91 22 2577 7568
CIN : L45200MH1926PLC001228





