U B G & COMPANY

CHARTERED ACCOUNTANTS

M

INDEPENDENT AUDITOR'S REPORT

To the Members of Mann Township Developers Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Mann
Township Developers Limited ("the Company”), which comprise the Balance Sheet
as at March 31, 2023 and the Statement of Profit and Loss(including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the Standalone Ind AS financial
statements, including a summary of significant accounting policies and other
explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Ind AS financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, and its loss, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Ind AS Financial Statements section of cur report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fuifilled
our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 22 to the accompanying financial statements which
indicates that the Company has incurred net loss of Rs, 0.31 lakhs (Previous Year:
Rs.0.73 lakhs) during the year ended 31st March, 2023 and as at that date, it's current
liabilities have exceeded its current assets by Rs. 2,198.25 lakhs (Previous Year: Rs.
2,197.94 lakhs) and has accumulated losses amounting Rs. 2,313.54 lakhs (Previous

Year Rs. 2,313.24 Lakhs) which have resulted in complete erosion of the net-worth
of the Company. _
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The above factors indicate the existence of a material uncertainty that may cast doubt
about the Company’s ability to continue as a going concern. However, basis the
support of the holding and group companies and other factors mentioned in aforesaid
note to the financial statements, management is of the view that going concern basis
of accounting is appropriate.

Our conclusion is not modified in respect of the above matters.

Information other than the Ind AS Financial Statements and Auditor’'s Report
thereon

The Company’'s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’'s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Ind AS financial statements and our auditor's
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conciude that there is a
material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

The Annual Report is not made available to us at the date of this auditor’s report. We
have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the
Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
co_nt_réls, that were operating effectively for ensuring the accuracy and completenass
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of the accounting records, relevant to the preparation and presentation of the
Standalone Ind AS financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
_material uncertainty exists related to events or conditions that may cast
. significant doubt on the Company’s ability to continue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the financial
statements or, if such disclosures are inadeqguate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

Based on our audit, we report that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section
197(16) of the Act is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the ‘Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the statement of changes in
equity and the Cash Flow Statement dealt with by this Report are in agreement

with the books of account,
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d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with

f)

the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B”,

g) The matter described in paragraph 3 under the Material Uncertainty Related to

Going Concern paragraph, in our opinion, may have an adverse effect on the
functioning of the Company.

h) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations

given to us:

a. The Company does not have any pending litigations which would impact its
financial position except those disclosed in financial statements;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. The question of delay in
transferring such sums does not arise.

a. On the basis of the written representations received from the management
as on March 31, 2023, no funds have been advanced or loaned or
invested by the company to or in any other person(s) or entities, including
foreign entities (“Intermediaries”), with the understanding that the
intermediary shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of ultimate beneficiaries,

b. On the basis of the written representations received from the management
as on March 31, 2023, no funds have been received by the company from
any person(s) or entities including foreign entities (“"Funding Parties”) with
the understanding that such company shall whether, directly or indirectly,

“lend or invest in other persons or entities identified in any manner

“'whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
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provide guarantee, security or the like on behalf of the Ultimate
beneficiaries.

c. Based on the audit procedures performed, nothing has come to our notice
that has caused us to believe that the below representations given by the
management contain any material mis-statement.

e. No dividend was declared/paid during the year by the Company, therefore question
of compliance of section 123 of the Act does not arise.

3. With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended: In our
opinion and to the best of our information and according to the explanations given to
us, no remuneration has been paid by the Company to its directors during the year so
the provisions of section 197 of the Act are not applicable.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 141076 W

CA Gaurav J. Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 8" May, 2023
UDIN: 23140694BGVQJ1J9699
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Annexure ‘A’ to the Independent Auditor’s Report of Mann Township
Developers Limited for the Year ended as on 315t March 2023

Annexure referred to in paragraph 1 under the heading "Report on Other
Legal and Regulatory Requirements” of our report on even date:-

(a) A. The Company has maintained proper records showing full particulars,
including guantitative details and situation of Property, Plant and

Equipment.

B. The Company has no intangible assets as on 31st March 2023. Therefore
the clause (i)(B) of the Order is not applicable to the Company.

(b)

(c)

All property, plant and equipment have been physically verified by the
management during the year, and no material discrepancies were noticed
on such verification. In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and the nature of

its assets.

The title deeds of all the immovable properties (which are included under
the head “Property, Plant and Equipment” are held in the name of the
Company except for the following properties:

Description of property

Freehold l.and

Gross carrying value

Rs, 1,064.95Lakhs

Held in the name of

HRIL. Township Developers Limited

Whether held in the name of
promoter, director or their relative
or employee

No

Period during which it was not held
in name of the Company

Since 2011 till date (Various Date)

Reason for not being held in the
name of company*

The land was purchased in the
name of HRL Township Developers
Itd. The same was agreed to sell
and transfer to the MAAN Township
Developers Ltd. Both HRL Township
and MAAN  Township  were
subsidiaries of HREL Real Estate
Ltd. The money for the same was
paid from MAAN  Township
Developers Ltd but due to Stamp
duty issues it was not
transferred however was
capitalized in MAAN books.
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ii.

iii.

vi.

{(d) There was no revaluation been done by the company of its property, plant
and equipment (including the right of use assets) or intangible assets or
both during the year.

(e) According to the information and explanations given to us and on the basis
of our examination of the books of accounts, there are no proceedings
initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

The Company does not have any Inventory. Accordingly, the provision of clause (ii)
of the Order are not applicable.

The Company has granted unsecured loans to one company covered in the register
maintained under section 189 of the Companies Act, 2013 ("The Act”).

a. In our opinion, the rate of interest and other terms and conditions on which the
loans had been granted to the body corporate listed in the register maintained
under Section 189 of the Act, were not, prima facie, prejudicial to the interest of
the Company.

b. The schedule of repayment of principal and the payment of the interest has not
been stipulated and hence we are unable to comment as to whether
repayments/receipts of the principal amount and the interest are regular; and

c. In the absence of stipulation with regard to repayment of principal and payment
of interest, we are unable to comment on the overdue interest amounts for more
than 90 days in respect of the ioan granted to a body corporate listed in the
register maintained under section 189 of the Act, and whether reasonable steps
have been taken by the company for recovery of the principal amount and
interest.

. In our opinion and according to the information and explanations given to us, the

Company has not entered into any transaction in respect of lpans, investments,
guarantee and securities, which attracts compliance to the provisions of the sections
185 and 186 of the Companies Act, 2013. Therefore the clause (iv) of the Order is
not applicable to the Company.

. The Company has not accepted any deposits or amounts which are deemed to be

deposits and the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the
rules framed there under are not applicable to the Company.

We have been informed that the Central Government has not prescribed the

maintenance of cost records under section 148(1) of the Act, for any of the Goods
provided and Services rendered by the Company, which has been relied upon.
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vil.
a) According to the information and explanations given to us and on the basis of our

Viii.

Xi.

xii.

Xiii,

xiv,

examination of the books of accounts, the Company has been generally regular in
depositing undisputed statutory dues including goods & service tax, provident
fund, employee state insurance, income tax, service tax, value added tax, cess
and other statutory dues during the year with the appropriate authorities. As on
31st March 2023, there are no undisputed statutory dues payables for period
exceeding for a period more than six month from the date they become payable .

b} According to the information and explanation given to us, there are no cases of

statutory dues referred to in sub-clause (a) which have not been deposited on
account of dispute.

There are no transactions being not recorded in the books of account and that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

. The Company has not taken term loans from any lender during the year, hence

clause (ix) of the order is not applicable to the Company.

. The Company has not raised any money by way of initial public offer or further public

offer (including debt instruments) and the term loan during the year. Hence reporting
under this clause (x) of the order is not applicable to the Company.

According to the information and explanation given to us by the managément which
have been relied by us, there were no frauds on or by the Company noticed or
reported during the period under audit.

The Company is not a Nidhi Company and hence clause (xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties
are in compliance with sections 177 and 188 of the Companies Act, 2013 where
applicable and the details of such transactions have been disclosed in the Standalone
Ind AS financial statements as required by the applicable accounting standards.

Further, in our opinion, the Company is not required to constitute an audit committee
under Section 177 of the Act.

a. The company has an internal audit system commensurate with the size and nature
of its business;

b. The reports of the Internal Auditors for the period under audit were considered by
the statutory auditor;
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XV,

Xvi.

Xvii.

Xviiil.

Xix.

xXX.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
clause (xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

The Company has incurred cash losses in the financial year amounting to Rs. 0.31
Lakhs (Previous Year: Rs. 0.73 Lakhs).

There has been no resignation of the statutory auditors during the year therefore,
reporting under the said clause is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

Section 135 of the Companies Act, 2013 regarding spending on CSR is not applicable
to the Company. Therefore, reporting under this clause is not applicable.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 141076W —

CA Gaurav 1. Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 8th May, 2023
UDIN: 23140694BGVQJI9699
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ANNEXURE ~ B TO THE INDEPENDENT AUDITORS' REPORT
{Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mann
Township Developers Limited (“the Company”) as of March 31, 2023 in conjunction
with our audit of the Standalone Ind AS financial staternents of the Company for the
year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethicai
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financia! controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal contro! based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of
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the risks of material misstatement of the Standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controis
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financiai reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of management and directors
of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the Standalone Ind AS financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinii}n, the Company has, in all material respects, an adequate internai
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Qver Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 141076W

CA Gaurav ]. Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 8th May,2023
UDIN: 23140694BGVQJI9699
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BALANCE SHEET AND STATEMENT PROFIT AND LOSS FOR THE
YEAR ENDED 31ST MARCH 2023

MAAN TOWNSHIP DEVELOPERS LIMITED




MAAN Townshlp Developers Limited
Balance Sheet as at 31 March 2023

Particutars

Note As at

No. 31 March 2023
{Rs. in lakhs)

As at
31 March 2022
{Rs. In lakhs}

| ASSETS

(1}[Non current assets
a) Properly, plant and equipment
b} Income tax assets (net)

Total non-current assets (a+h)

{2}|Current assets

a) Financial assets
iy Cash and cash eguivalenis
iHLoans
iii}Other financial assets

) Other current assets

Total current assets {a+b)

1.064.95

1,064.95

1,064.85

<3~ O th

1

0.88

698

1

7.87

TOTAL ASSETS

1,082.80

1,082.82

1l EQUITY AND LIABILITIES

a)| Equity
iy Equity share capital
ii) Other equity

Total equity (i+ii}

by|Lizbilities

Non current liabitities

Financial liabilities
Borrowings

Total non current Habllities

Current llabilities
Financial Liabilities
iy Borrowings
ityTrade payables
Dues of micro and smali enferprises
Dues of creditors other than micro and smali enterprises
H)Other financial liabilities
Other current abilities

C

et

Total current liabilities

(1.143.29)

10.00
(1,142.98)

(1,133.29)

{1,132.98)

10

10
"

12 1,912.33

13

1.91

0.16
2.04

303.60

2,216.09

2,21

5.80

TOTAL EQUITY AND LIABILITIES

1,082.80

1,082.82

Notes 1 to 26 form an integral part of the financial statements
This is the Balance Sheet referred 1o in our audit repont of even date

For UB G & Company
Chariered Accountants
Firm'’s Reglse({ahon No; 141076W

x.}\ﬁ\
/’%aurav J. Parekh

Pariner
Membership No.: 140694

Place: Mumbat
Date: D8th May 2023

1 ‘\’ :
Enderpal 8ingh
Direcior

DIN : 0880B0E6

Place: Mumbati
Daie: 08th May 2023

Sharad Nafk
Ciractor
DIN G7511077

Place: Mumbai
Date: G8th May 2023




MAAN Township Developers Limited
Statement of Profit and Loss account for the year ended 31 March 2023

Particulars Note No. Year ended Year ended

31 March 2023 31 March 2022
{Rs. in lakhs} {Rs, In lakhs)

Income
i |Revenue from operations
| [Other income 14 R .

1l |Total income (1+11) o .

Expenses
IV {Finance costs 15 - -
V' {Other expenses 16 0.3t 673

VI |Total expenses {IV+V) 0.3 0.73

Vil |Loss before exceptlonal items and tax {0.31) (0.73)
vill |Exceptional items

IX |Loss before tax (0.31} {0.73)
X |Tax expense/(credif)
- Current tax -
- Deferred tax -
X1 |Loss after tax {A} {0.31) (.73}

Xil |Other comprehensive incomef(loss) for the year, net of tax (B) . -

XHl | Total comprehensive loss for the year, net of tax (A+B) {(0.31) (0.73)

XIV [Loss per equity share of each having face value of Rs. 10 each 18
Basic and diluted {in Rs.) {0.31) {0.73)

Notes 1 o 26 form an integral part of the financial statemenis
This is the Statement of Profit and Loss referred to in our

audit repart of even date

For U B G & Company For and on behalf of the Board of Directors
Chartered Accountants
Firm's Regl\tri;on No: 141076W

”ﬁk

/ Gaurav J. Parekh

)
i

o

o

o

Incl,erpal SEngh Sharad Naik
Partner Director Birector
Membership No.: 140694 DIN : 08B0B066 BIN 07511077
Place: Mumbai Place: Mumbai Place: Mumbai

Date: 08th May 2023 Date: 0Bth May 2023 Date: 08th May 2023




Maan Township Developers Limited
Cash Flow Statement for the year ended 31 March 2023

Particulars

Year ended
31 March 2023
{Rs, in lakhs)

Year ended
31 March 2022
{Rs. in lakhs)

Cash flow from operating activities

Loss before tax

Adjustment for

Finance costs

GST input witten off

Write back of loss allowance on loan given
Deposits written off

Interest received on income tax refund

Operating loss before working capital changes

Adjustment for changes In working capital :
{Decrease) { increase in other current tabilities
Decrease / {increase) in other financial assets

(Decrease) / increase in trade payables

Cash {used in) ! generated from operations

Refund of income tax

(0.31)

{0.73)

0.28
0.01

038
032
{0.03)

{0.01)

{0.06)

Net cash (used in)igenerated frem operating activities (A)

(0.01)

(0.06)

Cash flow from investing activities
Loans received / (given) back

Net cash generated from/ {used In) investing atlvities (B}

Cash flow from financing activities

Finance costs
Proceeds from non-current borrowings

Net cash generated frem{ {used in) financing activities {C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalenis at the beginning of the year
Cash and cash equivalents at the end of the year (Refer note 5)

(0.01)
0.89
0.88

(0.08)
0.95
0.89

e

Note:
Cash Flows".
Notes 1 to 26 form an integral part of the financial statements

This is the Cash Flow Statement referred {0 in our audit report of even date.

For U B G & Company

Chartered Accountants

Firm's Re‘ifstiatjon No: 141076W
N

P4
i
/ .
atirav J. Parekh

Partner
Membership No.: 140654

Piace: Mumbai
Date: 08th May 2023

i

Inderpal Singh

Director
DIN - 08808066

Place: Mumbai
Date: 08th May 2023

The cash flow statement has been prepared under the indirect method set out in Indian Accounting Standard (ind AS 7) "Statement of

For and on behalf of the Board of Diraé;?}rs

Sharad Nalk
Director
DIN 07511077

Place: Mumbai
Date: 08th May 2023




MAAN Township Developers Limited
Statement of Changes in Equity for the year ended 31 March 2023

A) Equity share capital

Particulars

Number Rs. in lakhs
Equity shares of Rs.10 each issued, subscribed and paid up
As at 31 March 2021 1,00,000 10.00
Changes tn equify share capitai during the year - -
As at 31 March 2022 1,00,000 10.00
Changes in equity share capitai during the year - ;
As at 31 March 2023 1,00,000 10,00
B) Other equity
{Rs. in lakhs)
Particulars Deemed aquity Reserve and Surplus | Total equily attributable
investment by to equity holders
holding company Retained
earnings
Balance as at 31 March 2021 1,170.25 {2,312.50) (1,142.25)
Tolal comprehensive loss for the year - (0.73) {0.73)
Balance as at 31 March 2022 1,170.25 {2.313.23) {1,142.98}
Total comprehensive foss for the year - {0.31) {0.31)
As at 31 March 2023 1,170.25 (2,313.54) (1,143.29)

Nature and purpose of reserves
1y Deemed equity investment by holding company

The holding company when transfers benefit to the Company in form of interest free borrowings, a deemed equity investment account is created, This will

be derecognised on disposat of conteal in the Company.

ii} Retained earnings

Retained earnings represents the profits/ losses that the Company has earned/ incurred til date as reduced by dividends or other distributions paid o the

shareholders.

Notes 1 1o 26 form an integral pari of ihe financial statements

This is the Statement of Changes in Equity referred to in our audit report of even date.

For UB G & Company
Chartered Accountants

.

z}%fyfé

;G%a\lrav J. Parekh

&

Parner
Membership No.: 140684

Place: Mumbai
Date: 08th May 2023

Firm's Reg\istrat_i_on No: 141076W
A

For and on behalf of the Board of Directors

Rirector
DIN ; 08808066

Place: Mumbai
Date: 08ih May 2623

Sharad Naik
Director
DIN 07511077

Place: Mumbai
Date: 08th May 2023




MAAN Township Developers Limited
Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2023

1

i)

i)

Corporate information

MAAN Township Developers Limited (the Company') Is a public fimited company domiciied in India. The Company is principaliy engaged in Real estale
develepment aclivity. The registered office of the Company is located at Hincon House, LBS Marg, Vikhroli (West), Mumbai - 400 083, India. The Company
was incorporated on 2 February 2007 (CIN: U45200MH2007PLC167462). The financial statements were authorised for issue in accordance with resolulion of
the Board of Director on 0Bth May 2023,

Significant accounting policies
Basis of preparation

The financial stalements of the Company have been prepared to comply in ali material respects with the Indian Accounting Standar&s ("Ind AS") notified by
the Companies {Accounting Standards) Rules, 2015,

The financial statements have been prepared under the historical cost convention with the exception of centain financial assets and liabikities and contingent
consideration that are measured at fair values, on an accrual basis of accounting.

Accounting policies have been consistently applied except where a newly Issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

All the assels and liabilties have been classified as current or non-current, wherever applicable, as per the operating cycle of the Company as per the
guidance set out in Schedule il to the Companies Act, 2013 ("the Act”). Operating cytle for the business activities of the Company covers the duration of the
project/ contract, and extends upto the realisation of receivables (including retention monies) within the credit period normally applicable to the respective
project.

These financial statements are reported in Indian Rupees, which is also the Company's funclional currency, and all values are rounded te the nearest lakhs
(00,000), except when otherwise indicated.

Accounting estimates

The preparation of the financial statements, in conformity with the recognition and measuremert principies of Ind AS, requires the management to make
estimates and assumplions that affect the reported amounts of assets and liabitities and disciosure of contingent liabilities as at the date of financial
statements and the results of operation during the reported period. Although these estirmates are based upon management's best knowtedge of current
events and actions, actual results coutd differ from these estimates which 2re recognised in the period in which they are determined.

Estimates and assumption

The key assumptions cancerning the future and other key sources of estimation uncertainty at the reporting date, that have 2 significant risk of causing a
material adjustment 1o the carrying amounts of assets and liabilities within the nexi financial year, are described below. The Company has based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumsiances and assumptions about future
developments, however, may change due to market changes or ¢ircumstances arising that are beyond the control of the Company. Such changes are
reflected in the financiai statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the financial
statements.

Contract estimates

The Company prepares budgets in respect of projects to compute project profitability. The major compoenenis of contract estimate is ‘budgeted costs to
complete the contract, While estimating the component various assumptions are considered by the management such as (i) Work will be executed in the
manner expected so that the project is completed timely (i) consumption norms will remain same (iii) Assets will operate at the same level of productivity as
determined (iv) Wastage will not exceed the normal % as determined efc. (v) Estimates for contingencies (vi) There will be no change in design and the
geuvlogical factors will be same as communicated and (vil) price escalations etc. Due to such compiexities involved in the budgeting process, contract
gstimates are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Deferred tax assels

in assessing the reatisabiiity of deferred income tax assets including Minimum Alternate Tax, management considers whether some portion or all of the
deferred income tax assets wili not be reatised. The ultimate realisation of deferred income lax assets is dependent upon the generation of future taxable
incame during the periods in which the temporary differences become deductible. Management considers the schegduled reversals of deferred income tax
liabilities, projected future taxable income, and tax planning strategies in making this assessment. Based on the level of historicat taxable income and
prajections for future taxable income over the periods in which the deferred income tax assets are deductible, management believes thal the Company will
reatise the benafits of those deductibie differences. The amount of the deferred income 1ax assels considered realisable, however, could be reduced in the
near term, if estimates of future taxable income during the carry forward peried are reduced.

Property plant and equipment

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, i any, tilt the date of acquisition/ installation of
the assets less accumulated impairment losses, if any. Subsequent expendilure relating to preperly, plant and equipment is capitalised only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and
malntenance custs are charged o the Statement of Profit and Loss as incumred. The cost and related accumutated depreciation are eliminated from the
financial statements, either on disposal or when retired from active use and the resultant gain or loss are recognised in the Stalement of Peofit and Loss.

Cost of land purchased / acquired by the Company includes purchase / acquisition price plus stamp duty and registration charges.

Construction / development expenditure includes cost of development rights, all direct and indirect expendilure incurred on development of land/ construction,
atiributable interest and financial charges and overheads relating o site management and adminisiration less incidental revenues arising from site operations.
As rio finite useful ife for land can be determined, related carrying amount are not depreciated.




MAAN Township Developers Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

tv) Financiatl Instruments
A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial Jiabitity or equity instrument of ancther entity.

a Financial assels

tnitial recognition

in the case of financial assets, not recorded at fair value through profit o loss (FVPLY), financial assets are recognised initialiy at fair value plus transaction
costs that are directly attributable to the acquisition of the financial asset, Purchases or sales of financial assets thal require delivery of assels within & time
frame established by regulation or conventian in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company
comimits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in foliowing categories:

Financial assets measured at amortised cost

Financial assels are subsequently measured at amortised cost if these financial assets are held within a businaess model whose cbiective is to hold these
assets In order to collect contractual cash flows and the centractual terms of the financial asset give rise on specified dates fo cash fiows that are solely
payments of principal and interest on the principal amount outstanding. Interest incame: from these financial assets is included in finance income using the
effective interest rate {EIR) method. Impairment gains/losses arising on these assels are recognised in the Statement of Profit or Loss.

Financial assets measured at fair value through other comprehensive income (FVTOCI}

Financlal assets are measured at fair value through OCH if these financial assets are held within a business model with an objective o hold these assets in
arder to collect contractual cash fiows or to sell these financial assets and the coniractual terms of the financial asset give rise on specified dates to cash
fiows that are solely payments of principal and interest on the principal amount outstanding. Movements in the carrying amaount are taken through CCH,
except for the recognition of impairment gains or lesses, interest revenue and forelgn exchange gains and losses which are recognised in the Statement of
Profit and Loss.

Financial assets measured at fair value through profit or loss {FVTPL)
Financial assets are measured at fair vatue through profit and loss if these does not meet the criteria for classification as measured at amortised cost or at
fair value through other comprehensive income. All fair value changes are recognised in the Statement of Profit and Loss.

De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it fransfers the financial asset and
substantiaily sl risks and rewards of ownership of the asset 1o another entity.

If the Company neither transfers nor retaing substantially ali the risks and rewards of ownership and continues 1o control the {ransferred asset, the Company
recognizes its retained interest in the assets and an associated liability for amounts it may have to pay.

if the Company retains substantiatly all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial
asset and also recognises a coflateralised barrowing for the proceeds received.

impairment of financiat assets

In accordance with Ind AS 109, the Company applies the Expacted Credit Loss {"ECL") mode! for measurement and recognition of impairment loss on
financial assets and credit risk exposures.

The Campany foliows ‘simplified approach’ for recognition of impairment foss allowance on trade receivables. Simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date, right from its initiat
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in
the eredit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment foss. However, if credit
risk has Increased significantly, lifetime ECL Is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since Initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all the cash flows that the entity
expects o receive (i.e. all cash shortfalis), discounted a1 the criginal EIR. Lifetime ECL are tha expected credit losses restilting from all possible default
svents over the expected life of a financial instrument. The 12-month ECL is a porlion of the lifetime ECi which results from default events that are possible
within 12 months afier the reporting date.

ECL impairment loss allowance {of reversal) recognised during the period is recognised as income/ expense in the Statement of Profit and Loss.

b Equity Instruments and financial fiabilities

Financial liabitities and equity instruments Issued by the Company are classified according to the substance of {he contractuat arrangements entered into and
the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company afler deducting ali of its fiabilifies. Equity instruments
which are issuad for cash are recorded at the proceeds recelved, net of direct issue cosis. Equity instruments which are issued for consideration other than
cash are recorded af fair value of the equity instrument.

Financia! liabilities

Initial recognition T
Einancial iabitities are classified, at initial recognition, as financiai liabilities at fair value through profit or loss, oans and bcrr_o_Wihgs and payables as
appropriate. All financial liabililies are recognised initiafly at fair value and, in the case of loans and borrowings and payables, net of directly atiributabls
{ransaction costs. o RS L
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v)

Subsequent measurement:
The measurement of financial liabilities depends on their classification, as described below:

Financial llabilities measured at amortised cost

Afler initial recognition, interest-bearing loans and barrowings are subsequently measured af amorlised cost using the EIR method. Any difference betwaen
the proceeds (net of fransaction costs) and the setilement or redemption of berrowings is recognised over the term of the borrowings in the Statement of
Prafit and Loss.

Amoriised cost is calculated by taking inte account any discount of premium on acguisition and fees or costs that are an integral part of the EIR. The EiR
amortisation Is included as finance costs in the Statement of Profit and Less,

Where the terms of a financial liability is re-negotiated and the company Issues equity instruments to a creditor to extinguish all or part of the Kability (debt for
equity swap), a gain or loss is recognised in the Statement of Profit and Loss, measured as a difference between the carrying amount of the financial liability
and the fair value of equity instrument issued.

Financial liabilities measured at fair value through Profit or Loss {(FVPL)
Financial liabilities at FVPL include financial kabifities held for trading and financial liabilities designated upon initial secognition as at FVPL. Financial liabiliies

are classtied as held for trading if they are incurred for the purpose of repurchasing in {he near term. Gains or losses on liabilities held for trading are
recegnised in the Statement of Profit and Loss.

De-recognition of financial liabilities

Financizl labifties are de-recognised when the obligation specified in the contract is discharged, cancelied or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing llability are substantially modified, such an exchange or
modification is trealed as de-recognition of the original fiability and recognition of a new iiability. The difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

Offsetting financial instruments

Financial assets and financial abilities are offset and the net amount is reparted in the Balance Sheet if there is a currently enforceable lega right to offset
the recognised amounts and there Is an intention to seftle on a net basis to realise the assets and settle the liabilities simultaneously.

income tax
Income tax comprises of current and deferred income fax. income tax is recognised as an expense or income in the Stalement of Profit and Loss, except to
the extent it relates 1o items directly recognised in equity or in OCI.

Current income tax

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and exemptions in accordance with the
Income Tax Act, 1861. Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid fo the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacled or substantively enacted, at the reporting date.

b Deferred income tax

vi)

Deferred tax is defermined by applying the Balance Sheet approach. Deferred tax assets and fiabilities are recognised for all deductible tempaorary differences
between the financial statements’ carrying amount of existing assets and labiiities and their respective tax base. Deferred tax assels and liabilities are
measured using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheel date. The effect on deferred tax assets and Habilities
of a change in tax rates is recognised in the period that includes the enactment date. Deferred tax assels are only recognised to the extent that itis probabie
that future taxable profits will be available against which the temparary differences can be utiised. Such assets are reviewed at each Balance Sheet date to
reassess realisation.

Deferred tax assets and #abilities are offset when there is a legally enforceabie right to offset current tax assets and liabilities. Current tax assets and tax
liabilities are offset where the entity has a legatlly enforceable right to offset and intends either {o setlle on a net basis, or to realise the asset and setlle the
liability simuitaneously.

Minimum Altesnative Tax ("MAT") credit is recognised as an asset only when and to the extent it is probable that the Company will pay normal income tax
during the specified period.

Revenue recognition

Revenue from operations
Revenue is recognised at an amount that reflects the consideration o which the Company expects to be entitled when a performance obligation s satisfied,
which occurs when contro! of geods or services gets transfer to the customer.

Coniract modifications are accounted for when additions, deletions or changes are approved either to the ceniract scope or contract price. The
accounting for madifications of contracts involves assessing whether the services added o an existing confract are distinct and whether the
pricing is al the standalone selling price. Services added that are not distinct are accounted for on a cumuiative catch up basis, while those that
are distinct are accounted for prospectively, either as a separate contract, if the additional services are priced at the standalone selling price, or
as a terminaticn of the existing contract and creation of a new contract if not priced at the standalone selling price.

b Interest and other income

Interest income is acerued on a time proportion basis, by reference 1o the principal outstanding and the effective interest rate applicable. Other income is
accounied for on accrual basis. Where the recelpt of income is unceriain it is accounted for on receip! basis.
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vii} Provisions, contingent liabilities and contingent assels

a A provision is recognised when the Company has a present obligation as a result of past evenis and it is probable that an outflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can be made. Provisions (excluding gratuily and compensated absences) are
determined based on management's estimate required 1o setile the obligation at the Balance Sheet date. When appropriate, the time vaiue of money is
material, provisions are discounted using a current pre-iax rate that reflects, when appropriate, the risks specific 1o the fiability. When discounting is used, the
increase in the provision due to the passage of time is recogrised as a finance cost, These are reviewed at each Balance Sheet date and adjusted to reflect
the current management estimates.

b Contingent biabilities are disclosed in respect of possible obligations that arise from past events, whose existence wouid be confirmed by the oceurrence or
non eccurrenice of one or mare uncertain future events not wholly within the centrol of the Company. A contingent liability also arises, in rare cases, where a
liability cannet be recognised because it cannot be measured reliably.

¢ Contingent assets are disclosed where an inflow of economic benefit is probable.

viil} Earnings per share
Basic earnings per share are calcufated by dividing the net profit or loss for the year attributable to the equity shareholders (after deducting preference
dividends and attributable taxes, if any) by the weighted average number of shares outstanding during the year. For the purpose of calculating diluted earning
per share, net profit or loss for the year attributable to equity shareholders and weighted number of shares outstanding during the year are adjusted for the
effects of all ditutive polentiai equity shares.

ix) Foreign exchange translation and accounting of foreign exchange transactions

a Initial recognition
Foreign currency transactions are Initially recorded in the reporting currency, by applying to the foreign currency amount the exchange rale between the
reporting currency and the foreign currency at the date of the transaction. However, for practical reasons, the Company uses a monthly average rate if the
average rale approximate the actual rate at the date of the transactions.

b Caonverslon
Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate al the reporting date. Non-monetary items which are
camied In terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

¢ Treatment of exchange difference
Exchange differences arising on sefflement/ restatement of short-term fereign currency monetary assets and liabiiities of the Company are recognised as
income or expense in the Statement of Profit and Loss.

x) Impairment of non-financlal assets

As at each Balance Sheet date, the company assesses whether there fs any indication that a non-financial asset may be impaired and alsp whether there is
any indication of reversal of impairment loss recognised in the previous periods. If any indication exists, or when annual impairment testing for any asset is
required, the company determines the recoverable amount and impairment loss Is recognised when the earrying amount of an asset exceeds its recoverable
amount.

Recoverable amount is determined:

-In case of an individual asset, at the higher of assets' fair value less cost {o sell and value in use; and

-in case of cash generating unit (2 group of assets that generates identified, independent cash flows), at the higher
of cash generating unit's fair value less cost to sell and value in use.

It assessing value in use, the estimated future cash flows are discounted to their present value using pre-discount rafe that refiects cumment market
assessments of the time value of money and risk specified 1o the asset. In determining fair value less cost to seli, recent markel fransaction re taken account.
i no such transaction can be identified, an approprizle valuation model is used.

impairment losses of continuing operations, including impairment of inventaries, are recognised in the Statement of Profit and Loss, except far properties
previously revalued with the revaluation taken to OCI. For such properties, the impairment is recognised in OCI up to the amaount of any previous revatuation.

When the company considess there is no realistic prospects of recovery of the asset, the relevant amounts are written off. 1f the amount of impairment loss
subsequently decreases and the decrease can be refated objectively to an event occurring after the impairment was recognised, then the previously
recognised impairment loss is reversed threugh the Statement of Profit and Loss.

xi} Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand and shori-lerm deposits with an eriginal maturity of three month or
tess, which are subject to an insignificant risk of changes in value,

xii} Segment reporting
The Company's operation is considered under one segment "Real-Estate Development” for internal reporting provided to the chief operating decision maker.
Therefore, the Company’s business does not falt under different oparational segments as defined by Ind AS 108 - “Operating Segments” referred to in
Section 133 of the Companies Act, 2013.

xfi} Borrowing costs
Borowing costs directly attribltable to the acguisition, construction or production of a quatifying asset are capitalised during the period of time that is
necessary fo complete and prepire the asset for its intended use or sate, Other borrowing costs are expensed in the peried in which they are incurred and
reported in finance costs. SR
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3) Property, plant and equipment

Tangible assets {Rs. in lakhs)
Particulars Freehold fand Total

Gross carrying value

As at 1 April 2021 1,064.95 1,064.95
Additions - -
As at 31 March 2022 1,064.95 1,064.95
Additions - -
As at 31 March 2023 1,064.95 1,064.95

Accumulated depreciation
As at 1 April 2021 - -

Depreciation . -
As at 31 March 2022 - R
Depreciation u -

As at 31 March 2023 - -

Net carrying value
As at 31 March 2022 1,064.95 1,064.95
As at 31 March 2023 1,064.95 1,064.95

Note: The title deed of aforesaid land is not in the narme of the Company. The Company Is in the process of transferring the title
deeds of the aforementioned land in its own name.
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As at As at
31 March 2023 31 March 2022
{Rs. in lakhs}  (Rs. inlakhs}

4 Income tax assets (net)
il. Reconciliation of the income tax provision to the
amount compided by applying the statutory income
tay rafe tn the nenfit!ings) hafare innome taves je ac

Profiy {loss) before income tax {0.31) {0.73;
Applicable income tax rate 26.00% 26.00%
Computed expected tax expense/ {income) - N

Effect of expenses not allowed for tax purpose -
Reversal of deferred fax assets in absence of reasonable certainty -
Income tax {income)! expense charged to the statement of profil and loss -

1. As per local tax reguiations and returns fited with the tax autherities, unabsorbed depreciation can be carrled forward indefinitely and has no
expitv date. However, business losses can be carried forward for eicht vears and has the expiry date as follows!

Assessment year Expiry In financial year
201314 2020-21 - -
2014-15 2021-22 - 0.50
2015-16 2022-23 0.89 0.99
2016-17 2023-24 34.25 34.25
201718 2024.25 - -
201819 2025-26 32849 328,48
2018-20 2026-27 4.41 4.41
2020-21 2027-28 8.44 8.44
2021-22 2028-29 0.50 0.50
2022-23 2029-30 0.73 -
377.81 377.59
4.4 The Company had evaluated and not elected lo exercise the oplion permitied under section 1158AA of the Income Tax Act, 1861,
as intreduced by the Taxation Laws {(Amendment) Ordinance 2019. Based on Management assessment, there is no impac! of the
new tax rate on the financial statemenis for the current vear.
§ Cash and cash equivalents
Batances with banks
- On current accourtts 0.88 0.89
Total cash and cash equivalents 0.58 0.89
6 Loans
Loan 1o related party {Refer note 17)
inter corporate depuosits 31.13 3113
tess: Impairment loss provision {31.13) {31.13}
Total Loans . _
7 Other financial assets
Receivable from related party (Refer note 17) 16.97 16.98
Others - -
Total other financial assets 16.57 416.98
8 Other current assets
Advances for purchase of land 716.89 716.89
{.ess:; Provision for doubtful advances (716.89) (716.89)
Total other current assets - .
g Equity share capital
Authorised
1,000,000 (Previous Year: 1,000,000) Equity Shares of Rs.10 each 100.00 100.00
Total 100.00 100,00

Issued, Subscribed & Paid-Up
100,000 (Previous Year; 100,000) Equity Shares of Rs.10 each fully paid up 10.00 10.00
Total 10.00 10.08
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A)

B)

C)

D)

E}

10

k)

As at As at
31 March 2023 31 March 2022
{(Rs. in fakhs)  (Rs. in lakhs)

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year :

Equity Shares 31 March 2023 31 March 2022

No.of shares | Rs in lakhs No. of shares Rs in lakhs
At the beginning of the year ) 1.00,000 10.00 1.00.060 10.00
Movement during the year - - - -
At the end of the year 1,00,000 10.00 1.00,080 10.00

Details of shareholders holding more than 5% shares of the Company and shares held by Holding Company

Particulars 31 March 2023 ) 31 March 2022

No, of shares Rs in lakhs No. of shares Rs in lakhs

Equity shares of Rs.10 each fully paid

Hindustan Construction Company Limiled 1,008,000 10.00 1,000,000 10.00

HREL Real Estate Limited - - - -

The holding company has changed from 1 June 2018, pursuant to share transfer arrangement between HMREL Real Estale Limited and Hindustan
Construction Company Limited.

Bonus shares! Buy Back/ shares for consideration other than cash issued during past five years:
The company has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of shares
during past 5 years from reporting date.

Rights and restriction attached to equity shareholders.

The Company has only cne class of equity shares having face value of Rs.10 each. Every holder of equity shares is enlitled to one vole per
share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
Company. Any dividend proposed by Board of Directors is subject to the approvat of shareholders In the ensuing Annual General Meeting.

Shareholding of Promoters

31 March 2023 31 March 2022 % Change
Name of Promoters during the
yvear
No. of shares | % Holding | No. of shares| % Holding
- held held i
Hindustan Construction Company Limited 1,00,000 100.00% 1,00,600 100.00% Nil
Borrowings
Unsecured
Current
Inter corporate deposit from related party® (Refer note 17} -
Non-Current
Inter corporate deposit from related parly* (Refer note 17) 1,811.68 1.911.66
Less: Current maturities classified under other current financial fiabilities {1,911.68) {1,911.66)
Total borrowings - -

* Inter corporate deposits carrled 12.50% effective interest rate per annum and was repayable on 1st April 2023. These have fusther been
extended for a peried of another 12 months by the lender.

Trade payables
Total cutstanding dues of Micro Enterprises and Small Enterprises {Refer note 20) - -
Total cutstanding dues of creditors other than Micro Enterprises and Smali Enterprises 0.16 0.18

Total trade payables 0.16 0.16
Trade payables are non interest bearing and are normally settled as per the payment terms atlached in the contract.




MAAN Township Developers Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

12

13

As at

As at

31 March 2023 31 March 2022

{Rs. In lakhs})

(Rs. in lakhs)

Vendor Ageing

Unbilied & not Outstanding for following periods from due date of payment
Particulars due
Less than 1 More than 3
1-2 years 2-3 years Total
year years
At the Beginning of the year 0.12 0.04 - - - 0.16
{i} MSME -
{il} Others 0.12 0.04 0.16
(iii} Disputed dues — MSME
{iviDisputed dues - Others
At the end of the year 0.12 - 0.04 - - 0.16
{i} MSME
(ii} Others 0.12 0.04 0.16
{iii) Disputed dues — MSME
{iviDisputed dues - Others -
Total trade payables 0.16 0.16
QOther current financial liabilities
Current maturities of Inter corporate deposits (Refer note 10) 1.811.66 1,811.66
Due to related party 0.67 0.38
Total other current financial liabilities 1,812.33 1,912.04
Other current liabilities
Advance received against sate of land 303.60 303.60
Statutory dues payable 0.00 0.00
Total other current liabifitles 303,60 303.60
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Year ended Year ended
31 March 2023 31 March 2022
(Rs. in lakhs} {Rs. in lakhs)

15 Finance costs
Interest expense
- Inter corporate deposits {(Refer note 18) - -
Interest on late payment of statutory dues
- L.ale payment of statutory dues - -

Total finance costs Z T

16 Other expenses
Rates and taxes 0.06 0.44
Deposits written off - -
Payment to auditors

Statutory audit fees 0.10 0.10
Legal and professional fees 0.14 0.18
Bank Charges 0.01 0.01

Total other expenses 0.31 0.73
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A}

il

it}

B)

Contingencies and commitments

There are no contingencies and commitments as at 31 March 2023(Pravious Year: Nil).

Loss per share:

Particulars As at As at
31 Mareh 2023 | 31 March 2022
IBs..in lakhs) |
Net joss as per the statement of profit and loss (Rs, in lakhs) (0.31) (D.73)
Weighted average number of equity shares 1,006,060 1,00.060
Loss per share (Basic and diuted) (in Rs.) (0.31) (0.73)

Disclosure in accordance with Ind AS 24 Related party
Name of refated parties and nature of relationship

Holding company

Hindustan Construction Company Limited (from 1 June 2018}

Follow subsidiaries

HREL Real Estate Limited

HRL Township Develepers Limited
HCC Aviation Lid

Western Securities Limited

Key managerial persennel

Mr Dattaray Sadashiv Mengde

Mr. Inderpat Singh Chilotre ( from 08 June 2021)
Mr. Sharad Naik{ from 22 June 2020

Transactions and balances with related parties

31 March 2023

31 March 2022

Particulars Rs. i lakhs Rs. In iakhs
Transactions during the year

Inter corporate deposits given

HCC Aviation Lid

inter corporate deposits received back

HREL Real Estate Limited 601

inter corporate deposits taken

HCC Aviation Ltd -

Other financial lfablities

Western Securifies Limited £.28 0.38
Balances at the year end

Included in other financial liabilities

Hindustan Construction Company Limited 1,911.56 1,811.56
HCC Aviation Lig 0.10 0.10
Westemn Secusties Limited 0.67 0.38
Inciuded in other financial assets

HRL Tewnship Developers Limited 16.53 16.93
HREL Real Estate Limited .04 0.05
_lmggluded in other financlal assets & provided for

HREL Real Estate Limited 0.08 0.09
Inter corporate deposits receivable and provided for

HREL Real Estate Limited 31.04 31.04)

Financial Asset

The fair vaiue of the financial assets are inciuded at armounts at which the instruments could be exchanged in a current transaction between willing parfies otherthanina

forced or liguidation sale.

The following methods and assumptions were used o estimate the fair vaiue:
(a} Fair value of cash and short term deposits, frade and other shord ferm recelvables, érade payables, other current ¥abilities, approximate thelr carrying amounts fargely
due 1o the short-term maturities of these instruments

{b} Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as inlerest rates and individual credit worhiness

of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these recelvables.
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Financlal Instruments by category

The carrylng vatue and the falr value of financlal instruments by each category as at 31 March 2023

Particulars Financial assets / | Financial assets /| Financial assets!/ | Total carrying | Total falr value
Habillties at liabilities at liabilities at value
amortized costs FVIFL FVTOCI
Assets
Cash and cash equivaients 088 - - 0.88 0.88
Other financlal assets 16.97 - - 16.97 16,97
Liablities
Borrowings {inciuding current maturities) 1.812.33 - " 1.912.33 1.012.33
Trade payables 0.16 - - 0.18 0.16
The carrying value and the falr value of financtal instruments by each category as at 31 March 2022
Particulars Financial assets [ [Financlal assets /| Financial assels/ | Total carrying | Total fair value
liabilities at Habilities at liabilities at value
amorized costs FVTPL FVTOCI
Assets
(>ash and cash equivalernts D.80 - - (.89 0.80
Other financial assets 16 08 - - 16.98 16,88
Liabilities
Barrowings (inciuding current malurities) 1,912 04 - - 1.812.04 1,812.04
Trade pavables 0.16 - - 0.18 .16

Financlal risk management objectives and policies

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability of
financia! markets and seek to minimize potential adverse effects on its financial performance.

Market risk

Market tick is the risk that the fair value of future cash flows of a financiai instrument will fluctuate because of changes in market prices. For the Company, market risk
comprises of interest rate risk. Major financial instruments affected by market risk includes Joans and borrowings.

a Interest rate risk

Interest rate risk is the risk that an upward movament in interest rates would adversely affect the borrowing costs of the Campany. The borrowings are at an interest free

rate and hence interest rate risk is not applicable to the company.

b Forelgn currency risk

The Company has no batances in foreign currency and thus consequently the Company is not exposed to foreign currency risk.

Credlt risk

Credit risk refers to the risk of defauit on its obligation by the counterparty restiting in a financial loss. The maximum exposure of the financial assets are contributed by
cash and cash eguivalents. Bank balances are held with ony high rated banks,

{Rs. In lakhs}

Particulars As at As at

31 March 2023 | 31 March 2022
Cash and cash equivalents 0.68 0.59
Other financial assets 16.97 16.88
Total 17.85 17.87
Liguidity risks

Liquicity is defined as the risk that the Company will not be able to settie or meet ils obligations on time or ata reasonable price. The Company's freasury department is
responsible for liquidity, funding as well as setttement management. In addition, processes and policies related to such risks are overseen by senier management,
Management monitors the Cespany's net liquidity position through rolling forecasts on the basis of expected cash flows.

Maturity analysis of financial Instruments:
As at 31 March 2023

Particulars Carrylng amount Contractual Cash flow
Repayable on 0-12 Months Above 1 years Total
demand
Borrowings (including current matusilies) 1,812.33 - 1,812.33 - 1.912.33
Trade payables 016 - 016 - 0,16
Total 1,912.48 - 1,912.49 - 1,912.49
As at 31 March 2022
Particulars Carrylng amount Contractual Cash flow
Repayable on 0-12 Months Above 1 years Total
demand
Borrowings {including currept maturities) 1,912.04 - 1,912.04 - 1.512.04
Trade payables 016 - 0.16 “ 0.16
Total 1,912.21 - 1912.21 - 1.912.21

Details of dues to micre and small enterprises as defined under the Micro, Small and Medium Enterprises Deveiopment (MSMED) Act, 2008

There are no micro and small enterprises fo whom the Company owes dues and which are outstanding as at 31 March 2023 This information as required 1o be disclosed
under the Micro Small and Medium Enterprises Development Act (MSMED] Act, 2006 has been determined fo the extent such parties have been identified on the basis of
information available with the Company. There is ne interest paid or payable during the year.
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Capital management

For the purpese of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity nolders of the
Company. The Company strives {o safeguard is ability to continue as a going concern so that they can maximise retuns for the shareholders and benefits for other stake
holders. The aim to maintain an optimal capital structure and minimise cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To
maintain or adiust the capitai structure, the Cempany may refurn capital to sharebolders, issue new shares or adjust the dividend payment to shareholders (if permitted).
Consistent with others in the industry, the Company monitors its capital using the gearing ratio which is tolal debt divided by total capital plus total debt.

Particulars As at As at
31 March 2023 31 March 2022
in Rs. lakhs In Rs. lakhs
Totat debts 1,912.33 1,912.04
Total equily {1,133.29} {1,132.98)
Total debt to equity ratio (Gearing ratio) 2,45} 245

The Company has incurred net loss of Rs, 0.31 lakhs {Previous Year: Rs 0.73 iakhs) during the year ended 31 March 2023 and as at that date, it's current Habilities have
exceeded its current assets by Rs. 2,198.25 lakhs (Pravious Year: Re. 2,197.93 lakhs) and has accumulated losses amounting Rs, 2,313.54 takhs {Previous Year : Rs.
2,313.23 Lakhs) which have resulted in complete erosion of the net-worth of the Company. The business of the Company is dependent on the business of holding
company. The Company is in the process of reassessing its business plan in view of expected growth opportunities and intends to expand ite business operations going
forward. The masagement of the Company, consicering the continuous financial support from the holding company, have prepared the above financial statements on a
‘Geing Concern' basis.

The Company is principally engaged in a single business segment i.¢. Real estate activity, with owned or leased property.

Analysis of Financial Ratloes

Nature of Ratio Parameters 31-Mar-23 31-Mar-22{% of thange In
Ratio*
(&) Cuzrent Ratic Current Assets
-------------------- 0.c1 0.01 -0.13%
Carrent Liabilities
{t) Debt-Equity Ratic Tota! Debt
------------- -1.69 -1.69 -0.01%
Shareholders Equity
{c) Dabt Service Coverage Ratio
{1} Earning for Debt Service = Net Profit after taxes + Non-cash operating
expenses ke depreciation and other amortizations + Interest + other
adjustments like loss on sale of Fixed assets etc. £arnings avaliable for
(2) Debt service = Interest B Lease Payments + Principal Repayments. Dett Servffif_)"__ G.00% 0.00% 0.00%
"Net Profit after tax” means reported amount of “Profit / (fess} for the Debt Service cast 2)
year” and it does not inclede items of other comprehensive income.
{d} Returr: on Equity Ratic® PAT- Dividend 1o Pref.
shareholders
{Average sharcholders equity is derived from opening & closing equityf »eerweessesssmimesmeen 0.03% 0.04% -31.76%
shares) Average Sharehoiders
Equity
{e) Inventory turnover ratio Cost of goods sold
e e et 0.06% 0.00% 0.00%
Average Invetory
{f) Trade Receivables turnover ratio Net Credit Sales
Average Trade 0.00% 0.00% 0.60%
Receivablas
(g} Trade payables turnover ratio Net Credit Purchases
jwag:mde” 0.00% 0.00% 0.00%
Payables
{h} Net capital turnover ratio Net Sales
e 0.60% 0.00% 0.00%
Waorking Capital
(i} Net profit ratio Net Profit
s (.00% 0.08% 0.00%
Net Sales
{i} Return on Capital employed* £BIT
---------- 0.03% 0.06% -57.78%
Capitai Employed
{k} Return on investment* Net Income
---------- £.03% 0.06% -57.75%
investmert

* There s decrease in expenses by 0.42 L. However amounts are nominal, ratio shows higher variation [more than 25%)
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25 Recent indian Accounting Standards {Ind AS}
Ministry of Corporate Affairs (‘MCA"} notifies new standard or amendments to the existing standards, There is no such notification which would have been applicable fo
the Comparny from 1 Aprit 2023.

This is a summary of significant accounting policies and other explanatory information
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