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INDEPENDENT AUDITOR’S REPORT

To the Members of
NARMADA BRIDGE TOLLWAY LIMITED
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Narmada
Bridge Tollway Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2023 and the Statement of Profit and Loss(including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, and notes to the Standalone Ind AS financial statements, including a
summary of significant accounting policies and other explanatory information for the year
ended on that date.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Ind AS financial statements give the information required
by the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and its profit, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the Standalone Ind AS financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Ind AS Financial Statements and Auditor’s Report
thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Ind AS financial statements and our auditor’s report
thereon.
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Our opinion on the Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and those charged with Governance for the
Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Ind AS financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
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or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professicnal skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e QObtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the gaing concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’'s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e -Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the ‘Annexure A’ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the statement of changes in
equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigations which would impact its
financial position except those disclosed in financial statements;

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

d)

a. On the basis of the written representations received from the management
as on March 31, 2023, no funds have been advanced or loaned or
invested by the company to or in any other person(s) or entities, including
foreign entities (“Intermediaries”), with the understanding that the
intermediary shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of ultimate beneficiaries.

b. On the basis of the written representations received from the management
as on March 31, 2023, no funds have been received by the
company from any person(s) or entities including foreign entities
(“Funding Parties”) with the understanding that such company shall

' whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the funding party
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(ultimate beneficiaries) or provide guarantee, security or the like on behalf
of the Ultimate beneficiaries.

c. Based on the audit procedures performed, nothing has come to our notice
that has caused us to believe that the below representations given by the
management contain any material mis-statement.

e) No dividend were declared/paid during the year by the Company, therefore
question of compliance of section 123 of the Act does not arise.

3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and
to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year so the
provisions of section 197 of the Act are not applicable.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 14107

Gaurav J. Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 16" May,2023.
UDIN: 23140694BGVQJIY8296

Audit Report NBTL FY 2022-23 Page | 5



iii.

vi.

vii.

Annexure ‘A’ to the Independent Auditor’s Report of Narmada Bridge Tollway
Limited for the Year ended as on 31st March 2023

Annexure referred to in paragraph 1 under the heading "Report on Other Legal
and Regulatory Requirements” of our report on even date:

A. The Company has no Property, Plant and Equipment as on 31st March 2023.
Therefore, the paragraph 3(i)(A) of the Order is not applicable to the Company.

B. The Company has no intangible assets as on 31st March 2023. Therefore, the
paragraph 3(i)(B) of the Order is not applicable to the Company.

i. As the Company is engaged in the business of infrastructure development, operations

and its maintenance and there is no inventory in hand at any point of time, hence
paragraph 3(ii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the
Company has not granted any loans, secured or unsecured to any other entity. Hence,
reporting under clause (a) to (c) of Para 3(iii) are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any transaction in respect of loans, investments,
guarantee and securities, which attracts compliance to the provisions of the sections
185 and 186 of the Companies Act, 2013. Therefore, the paragraph 3(iv) of the Order
is not applicable to the Company.

According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits and the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act and the rules framed there under are not
applicable to the Company.

The Sub-section (1) of the Section 148 of the Companies Act, 2013 is not applicable to the
Company, hence paragraph 3(vi) of the order is not applicable to the Company.

a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has been generally regular in
depositing undisputed statutory dues including goods & service tax, provident fund,
employee state insurance, income tax, service tax, value added tax, cess and other
statutory dues during the year with the appropriate authorities. As on 31st March
2023, there are no undisputed statutory dues payables for period exceeding for a
period more than six months from the date they become payable.

b) According to the information and explanation given to us, there are no cases of

statutory dues referred to in sub-clause (@) which have not been deposited on account
of dispute.
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viii.

Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

XVii.

xviii.

XiX.

There are no transactions being not recorded in the books of account and that have
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

. The Company has not taken term loans from any lender during the year, hence

paragraph 3(ix) of the order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and the term loan during the year. Hence reporting
under this clause 3(x) of the order is not applicable to the Company.

According to the information and explanation given to us by the management which
have been relied by us, there were no frauds on or by the Company noticed or reported
during the period under audit.

The Company is not a Nidhi Company and hence clause3 (xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, all transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013 where applicable
and the details of such transactions have been disclosed in the Standalone Ind AS
financial statements as required by the applicable accounting standards.

Internal audit is not applicable to the Company, therefore reporting under this clause is
not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)
of the Qrder is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

The company has not incurred cash losses in the financial year (Previous Year: Rs. 6.68
Lakhs).

The Predecessor Auditors term was completed in the 14th Annual general meeting and
the present Auditors were appointed in the 14th Annual general meeting of the
Company to hold the office for a term of 5 years. Therefore, reporting under the said
clause is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
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of the audit repart that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.-

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

xx. The provision of Sec 135 of Companies Act 2013 is not applicable to the company,
accordingly reporting under clause 3(xx)(a) and (b) is not applicable

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 14107

CA Gaurav J. Parekh
Partner .
Membership No.: 140694

Mumbai, Dated: 16" May,2023.
UDIN: 23140694BGVQJIY8296
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ANNEXURE - B TO THE INDEPENDENT AUDITORS" REPORT
(Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (Vthe Act”)

We have audited the internal financial controls over financial reporting of Narmada
Bridge Tollway Limited (“the Company”) as of March 31, 2023 in conjunction with our
audit of the Standalone Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reportihg included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Standalone Ind AS financial statements, whether
due to fraud or error.

We- believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
Standalone Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect
on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 141076W

CA Gaurav J. Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 16 May,2023.
UDIN: 23140694BGVQJY8296
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Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354
Balance Sheet as on 31st March, 2023

(All amounts are in Rs lakhs, unless stated otherwise)

i As at As at
Patcalar Note|  March 31, 2023 March 31, 2022
ASSETS
Current assets
Financial Assets
Cash and cash equivalents 3 12.74 7.34
Other financial asset 4 - -
Current Tax Assets (Net) ) 0.20 98.67
Other current assets 6 - -
Total Current Assets 12.94 106.01
Total Assets 12.94 106.01
EQUITY AND LIABILITIES
Equity
Equity share capital 7 5.00 5.00
Other equity
Capital contribution from holding Company 8 482.42 53255
Reserves and surplus 9 (478.07) (480.38)
Total Equity 9.35 57.17
LIABILITIES
Current Liabilities
Financial Liabilities
Other financial liabilities 10 3.33 14.23
Provisions 11 0.22 34.58
Other current liabilities 12 0.04 0.03
Total Current Liabilities 3.59 48.84
Total Equity and Liabilities 12.94 106.01

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For U B G & Company
Chartered Accountants
Firm Registration No. 141076W

CA Gaurav Parekh
Partner
Membership No.:140694

UDIN: 2314069 ¢ RV RT 49296

Place: Mumbai

Date: }B’I\ ﬁquzj

For and on behalf of the Board of Directors

%,

Shekhar Mordekar
Director
DIN No : 089841107

T
\Rol-

Firoz Navroze Deboo
Director
DIN No : 08940953

Place: Mumbai
Date: \6.05.2022
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Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354

Statement of Profit and Loss for the year ended 31st March, 2023

(All amounts are in Rs lakhs, unless stated otherwise)

For the year
Particular Note ended Foh:;?:hyg:r;&dzed
March 31, 2023 '

Continuing Operations
Revenue from Operations 13 - -
Other Income 14 7.89 -
Total Income 7.89 -
Expenses

Other expenses 15 4.79 40.99
Total expenses 4.79 40.99
Profit / (loss) before exceptional items and tax 3.10 (40.99)
Exceptional ltems - =
Profit / (loss) before tax 3.10 (40.99)
Tax expense

Current year ended income tax 0.80 -
Profit/(Loss) for the year ended 2.30 (40.99)
Total income for the year ended 2.30 (40.99)
Earnings per equity share of Rs. 10 each : 19

Basic earnings per share (Not Annualised) 4.60 (81.97)

Diluted earnings per share (Not Annualised) 4.60 (81.97)

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For U B G & Company

Chartered Accountants
Firm Registratipn No. 141076W

A Gaurav Parekh
Partner
Membership No.: 140694

UDIN:2 314069 4 RV BT 48296

Place: Mumbai
Date: i(,""‘Ma%ﬁ;

For and on behalf of the Board of Directors

D

P

Shekhar Mordekar
Director
DIN No : 08941107

¢Ro0

IRoT
Firoz Navroze Deboo
Director
DIN No : 08940953

Place: Mumbai

Date:

s

16 .05 2022




Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354

Notes to the financial statements for the year ended 31st March 2023

(All amounts are in Rs lakhs, unless stated otherwise)

Statement of change in equity

Equity share capital Amount
as at 01st April 2021 5.00
changes in equity share capital -
as at 31st March, 2022 5.00
changes in equity share capital -
as at 31st March 2023 5.00
Equity Component
of Financial Reserves and Surplus
Instruments
Particulars Deemed Equity Retained Earnings Total
Balance as at 1st April 2021 532.55 (439.40) 93.15
Profit/(Loss) for the year - (40.99) (40.99)
Total Comprehensive Income for the year - (40.99) (40.99)
Transfer to retained earnings -
Balance as at 31st March 2022 532.55 (480.38) 52.16
Balance as at 1st April 2022 532.55 (480.38) 52.16
Profit/(Loss) for the year - 2.30 2.30
Total Comprehensive Income for the year - 2.30 2.30
Deemed Capital Contribution transfer/(repaid) to
borrowing (50.12) - (60.12)
Transfer to retained earnings - @ -
Balance as at 31st March 2023 482.42 (478.08) 4.34

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For UB G & Company
Chartered Accountants
Firm Registration No. 141076W

CA Gaurav Parekh
Partner
Membership No.:140694

UDIN: 23/ 4069 RV T ¥ 296

Place: Muymbai

Date: }6 P‘lqj, 2%

For and on behalf of the Board of Directors

D

Shekhar Mordekar
Director
DIN No : 08941107

. Pe%oo
Ao
Firoz Navroze Deboo

Director
DIN No : 08940953

Place: Mumbai
Date: \6.0S-2023%
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Narmada Bridge Tollway Limited
CIN No : U45400MH2012PLC232354

Cashflow statement for the year ended 31st March, 2023
(All amounts are in Rs lakhs, unless stated otherwise)

Particilar Year ended Year ended
31st March 2023 31st March 2022
Cash Flow from operating activities
Profit before income tax including discontinued operations 3.10 (40.99)
Adjustments for
Taxes of Eariler Year (0.80) -
Change in operating assets and liabilities

Increase/(decrease) in other financial assets - 12.34

Increase/(decrease) in other financial liabilities-Current (10.90) 13.16

Increase/(decrease) in short term provisions (34.36) 34.08

Increase/(decrease) in other current liabilities - (0.01)

(42.96) 18.59
Cash generated from operations

Income taxes paid 98.47 (12.22)
Net cash inflow from operating activities 55.52 6.37
Cash flow from investing activities:

Interest Income - -
Net cash inflow [outflow) from investing activities - -
Cash flow from financing activities

Inter Corporate deposit repaid (50.12) &
Net cash inflow (outflow) from financing activities (50.12) .
Net increase/(decrease) in cash and cash equivalents 5.40 6.37
Add: Cash and cash equivalents at the beginning of the financial
year 7.34 0.97
Cash and cash equivalents at the year end 12.74 7.34

Reconciliation of Cash Flow statements as per the cash flow
statement

Cash Flow statement as per above comprises of the following

Cash and cash equivalents
Bank overdrafts
Balances as per statement of cash flows

31 March 2023

12.74

12.74

31 March 2022

7.34

7.34

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For U B G & Company

Chartered Accountants
Firm Registration No. 141076W

urav Parekh
Partner
Membership No.: 140694

UDIN: 23/4 0694 R(x VAT 829 ¢

Place: Mumbai

Date: | Maj i

For and on behalf of the Board of Directors

e

Shekhar Mordekar

Director
DIN No : 08941107

€ER O
| Ro™-
Firoz Navroze Deboo

Director
DIN No : 08940953

Place: Mumbai
Date: \.05 . 2023
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(A)

(B)

Narmada Bridge Tollway Limited
Notes to the financial statements for the year ended 31st March 2023
(All amounts are in Rs lakhs, unless stated otherwise)

Corporate information
Narmada Bridge Tollway Limited (the company) was incorporated under the Companies Act, 1956 on 18th June,2012 for

the purpose of operations and maintenance of "six laning of Km 192.00 to Km. 198 between Vadodara - Surat section of
NH-8 including construction of a new four lane Extra Dose Bridge across river Narmada (Total length 6 km) in the state of
Gujrat on Design, Build, Finance, Operate and Transfer (THE "DBFOT") Toll basis under NHDP Phase-V under a
Concession Agreement with National Highway Authority of India." . The Company is 100% subsidiary of HCC
Concessions Limited.

Summary of significant accounting policies
Basis of preparation

The financial statements are prepared on an accrual basis of accounting and in accordance with the Indian Accounting
Standards ( Ind AS ) notified under the companies (Indian Accounting standards ) Rules, 2015 as amended by the
companies (Indian Accounting standard ) Rules 2016.

In March 2018, the Ministry of Corporate Affairs has notified the Companies (Indian Accounting Standards) Amended
Rules, 2018 ("amended rules”). As per the amended rules, Ind AS 115 “Revenue from contracts with customers”
supersedes Ind AS 11, “Construction contracts” and Ind AS 18, “Revenue” and is applicable for all accounting periods
commencing on or after 1 April 2018.

IndAS115:

Ind AS 115 introduces a new framework of five step model for the analysis of revenue transactions. The model specifies
that revenue should be recognised when (or as) an entity transfers control of goods or services to a customer at the
amount to which the entity expects to be entitled. The new revenue standard is applicable to the Company from 1 April
2018.

The Company is evaluating the requirement of the amendment and the impact on the financial statements.

The financial statements have been prepared on a historical cost basis, except for the following :

certain financial assets and liabilities (including derivative instruments) and contingent consideration that is measured at
fair value;

assets under service concession arrangement

Current & Non Current classification

Current Asset :

An asset shall be classified as current when it satisfies any of the following criteria:

(a) it is expected to be realized in, or is intended for sale or consumption in, the company’s normal operating cycle

(b) it is held primarily for the purpose of being traded
(c) It is expected to be realized within twelve months after the reporting date, or

(d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date.

All other assets shall be classified as non-current.

Current Liabilities:
A liability shall be classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the reporting date : or

(d) the company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. Terms of a liability that could at the option of the counterparty, result in its settlement by the issue of equity
instruments do not effect its classification.

All other liabilities shall be classified as non-current.
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Equity instruments

(i) The Company subsequently measures all equity investments at fair value. Where the Company’s management has
elected to present fair value gains and losses on equity investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments are
recognised in profit or loss as other income when the Company's right to receive payments is established.

(i) Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in
the statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured
at FVOCI are not reported separately from other changes in fair value.

(iv) Derecognition of financial assets:

A financial asset is derecognised only when

* The Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay
the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not

derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance
sheet.

Income Tax:

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and
exemptions in accordance with the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Minimum Alternative Tax ("MAT") credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which the MAT credit
becomes eligible to be recognised as an asset in accordance with the recommendations contained in Guidance Note
issued by the Institute of Chartered Accountants of India, the said asset is created by way of a credit to the Statement of
Profit and Loss and shown as MAT Credit Entitement. The Company reviews the same at each Balance Sheet date and
writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the
effect that the Company will pay normal Income Tax during the specified period.

The Company does not have taxable income and hence no provision for current tax has been made.
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Borrowings Cost:

i) General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

ii) Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation.

i) Other borrowing costs are expensed in the period in which they are incurred.

Provisions and Contingent Liabilities:

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Provisions are not recognised for future operating losses.

Provisions for restructuring are recognised by the Company when it has developed a detailed formal plan for restructuring
and has raised a valid expectation in those affected that the Company will carry out the restructuring by starting to
implement the plan or announcing its main features to those affected by it.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined
by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with
respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

The measurement of provision for restructuring includes only direct expenditures arising from the restructuring, which are
both necessarily entailed by the restructuring and not associated with the ongoing activities of the Company.

Contingent liability is disclosed in the case of ;

a) a present obligation arising from a past event, when it is not probable that an outflow of resources will happen to settle
the obligation

b) a possible obligation, unless the probability of outflow of resources is remote.

Contingent asset are disclosed (if any), where an inflow of economic benefits are probable.

Earnings per share:

Basic Earnings per share is calculated by dividing the net profit / (loss) after tax for the period attributable to equity
shareholders of the Company by the weighted average number of equity in issue during the period. Diluted earnings per
share is calculated by dividing the net profit after tax for the period attributable to equity shareholders of the Group by the
weighted average number of equity shares determined by assuming conversion on exercise of conversion rights for all
potential dilutive securities.

Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable. The Company recognizes revenue
when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the
entity; and when specific criteria have been met for each of the Company’s activities, as described below.

Others

Insurance and other claims are recognized as revenue on certainty of receipt basis.

Dividend income is recognized when the right to receive is established. Other items of income are accounted as and
when the right to receive arises and recovery is certain.
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3 Cash and cash equivalents

Particulars

As at
March 31, 2023

As at
March 31, 2022

Balances with Banks
In current accounts

12.74

7.34

Total

12.74

7.34

4 Other financial assets

Particulars

As at
March 31, 2023

As at
March 31, 2022

Current
Compensation receivable in lieu of termination

Total

5 Current Tax Assets (Net)

Particulars Asat AsEt

March 31, 2023 March 31, 2022
Prepaid Taxes (Net of Provisions) 0.20 98.67
Total 0.20 98.67
Disclosure:
Particulars gk Asst

March 31, 2023

March 31, 2022

Current tax assets

- Advance payment of taxes 1.00 =
Less:

Current tax liabilities

- Provision for tax 0.80 -
Provision for tax (Net) 0.20 -

6 Other current assets

Particulars

As at
March 31, 2023

As at
March 31, 2022

Other
Receivable From Related Party

Total
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7 Equity Share Capital

. As at As at
Favenlaes March 31, 2023 March 31, 2022
Authorised
5,000,000 (March 31, 2022: 5,000,000) equity shares of Rs.10/- each 500.00 500.00
Issued, subscribed and fully paid up
50,000 (March 31, 2022: 50,000) equity shares of Rs.10/- each 5.00 5.00

5.00 5.00

a) Reconciliation of number of shares
No of Shares

Equity Shares :

Balance as at the 31st March 2022 0.50 0.50
Add: Issued during the year
Balance as at the 31st March 2023 0.50 0.50

b) Rights, preferences and restrictions attached to shares
Equity shares: The company has only one class of equity shares having par value of Rs 10 per share. Each holder of equity shares is entitled to

one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to
approval of the Shareholders in the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will
be entitled to receive.remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the

number of equity shares held by the shareholders.

b)  Details of equity shares held by holding / ultimate holding company

As at As at
March 31, 2023 March 31, 2022
Particulars
No of shares o . No of shares (In o .
(in lakhs) % of Shareholding lakhs) % of Shareholding

Equity shares of Rs 10/- each fully
HCC Infrastructure Company Ltd 05 100% 05 100%
c) Shareholding of Promoters

Shares held by promoters at March 31, 2023
Sr. No of Shares (In % of total shares % change
No Name of the Promoter lakhs) 2022.23
1 HCC Infrastructure Company Ltd** 05 100% -

Total 0.5

Total No of Shares issued and Subscribed 0.5

Shares held by promoters at March 31, 2022
Sr. No of Shares (In % of total shares % change
NG Name of the Promoter lakhs) 2021.22
1 HCC Concessions Ltd 0.5 100% <

Total 0.5
Total No of Shares issued and Subscribed 0.5

The Company Law Tribunal, sanctioned the Scheme of Amalgamation /Merger /Demerger /Reconstruction on 9th February 2023 in Company
Petition no. CP (CAA)/117 MB-IV/2022 IN CA (CAA)/271/MB/2021 under section 230 to 232 of the Companies Act 2013/ Confirmation Order of
Regional Director/Reserve Bank of India sanctioned the Scheme of Amalgamation or reconstruction under section 44A of the Bank Regulation
Act 1949.

Pursuant to scheme of merger via NCLT order dated 9th February, 2023 the parent of the company ie HCC Concession Ltd (tran
has been merged with HCC Infrastructure Company Limited ( transferee company). ’
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Other Equity

8 Capital contribution from holding Company

Particulars

As at
March 31, 2023

As at
March 31, 2022

Inter corporate deposit classified as equity

482.42

532.55

Total

482.42

532.55

Reserves and surplus

Particulars

As at
March 31, 2023

As at
March 31, 2022

Retained Earnings (478.07) (480.38)
Total reserves and surplus (478.07) (480.38)
Surplus in the Statement of Profit and Loss
Particulars s Awel

March 31, 2023 March 31, 2022
Opening balance (480.38) (439.40)
Add:Profit/Loss for the year 2.30 (40.99)
Add: Other comprehensive income for the year - -
Closing Balance (478.07) (480.38)
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10 Other financial liabilities

Particulars Anat fis ot
March 31, 2023 March 31, 2022
Current
Payables to related party 3.17 13.78
Other payables 0.16 0.45
Total Current 3.33 14.23
11 Provisions
Particulars Asat Azt
March 31, 2023 March 31, 2022
Current
Provisions for Expenses 0.22 0.27
Provisions for Corporate Social Responsibility (CSR)* - 34.31
Total 0.22 34.58
*Provision for CSR Expenses
Particulars 2022-23 2021-22
Opening Balance 34.31 -
Add : Amount required to be spent in Current Year - 20.70
Add : Amount required to be spent in Previous Year - 18.60
Amount deposited in Specified Fund of Sch. VIl within 6 months - -
Amount required to be spent 34.31 39.31
Less: Amount spent during the year 34.31 5.00
Closing Balance - 34.31
12 Other current liabilities
Particulars g As at
March 31, 2023 March 31, 2022
Current
Statutory Dues 0.04 0.03
0.04 0.03
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13 Revenue from Operations

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Other operating revenue
Compensation in lieu of termination

Total

14 Other Income

For the year ended

For the year ended

Particulars March 31, 2023 March 31, 2022
Interest income 7.89 -
Sundry Balance Written Back - -
Total 7.89 -

15 Other expenses

For the year ended

For the year ended

PREIEHAE March 31, 2023 March 31, 2022
Audit expenses 0.71 1.30
CSR Expenses - 39.31
Legal, Professional and Consultancy Charges 3.75 0.17
Miscellaneous Expenses 0.32 0.21
Total other expenses 4.79 40.99
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16 Fair value measurements
A Significance of financial instruments

Classification of financial instruments

Particulars

As at
March 31, 2023

As at
March 31, 2022

Financial assets
At amortised Cost
Other Financials Assets
Cash and Cash equivalent

Total financial assets
Financial liabilities
At amortised Cost
Interest accrued
Other financial Liabilities

Total financial liabilities

12.74 7.34
12.74 7.34
3.34 14.23
3.34 14.23

B Fair value of financial assets and liabilities measured at amortised cost

The carrying value amounts of fixed deposits, interest accrued on deposits, retention money payable, insurance claim receivable, cash and
cash equivalents, other receivable, interest accrued, and creditors for capital expenditure approximate their fair value due to their short

term nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

C Fair value Hierarchy

Fair value hierarchy - Assets and liabilities which are measured at amortised cost for which fair values are disclosed

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy described is based on

the lowest level input that is significant to the fair value measurement as a whole. All financial instruments fall under the category of Level 3
Recognised fair value measurements

Level 1: Quoted (unadjusted) price is active market for identical assets or labilities.

Level 2: Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are observable,
either directly or indirectly.

Level 3: Valuation technigue for which the lowest level input has a significant effect on the fair value measurement is not based on

observable market data.
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17 Financial risk management

The companies activities exposes it to market risk, liquidity risk and credit risk.
This note explains the source of risk which the entity is exposed to and how the entity is manage the risk.

Risk Exposure arising from - Measurement Management
Diversification of

Credit risk Cash and cash equivalents, financial assets| Ageing analysis Credit bank deposits,
edicns measured at amortised cost. ratings credit limits and

letters of credit

Market risk — foreign

exchange
Maiket ”?:te_ interast Longterm borrowings at variable rate Sensivity analysis Actively managed
Availability of
Liquidity risk e Payableﬁét;cijlli;ri(;vsvms L Rolling cash flow forecasts Corr:ir;lgiegn%redut

borrowing facilities

The Company’s risk management is carried out by a project finance team and treasury team group under policies approved by board of
directors. Company treasury identifies, evaluates and hedges financial risk in close co-operation with the group’s operating units. The
Management of the Company provides principles for overall risk management, as well as policies covering specific areas, such as ,
interest rate risk, and credit risk, and investments of excess liquidity.

(a) Credit Risk
The company engaged In infrastructure development and construction business under BOT. Credit risk is the risk that counterparty will

not meet its obligations leading to a financial loss. Financial assets that are potentially subject to concentrations of credit risk and failures
by counter-parties to discharge their obligations in full or in a timely manner consist principally of cash, cash equivalents and trade and
other accounts receivable. Credit risk on cash balances with Bank are limited because the counterparties are entities with acceptable

credit ratings.

(b) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk.

() Interest rate risk
The Company has no exposure to interest rate risk.

(d) Currency Risk
The functional currency of the Company is Indian Rupees (Rs). The Company is not exposed to foreign currency risk.

(e) Price Risk
The Company is not exposed to any price risk.
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(f) Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. The Company treasury
maintains flexibility in funding by maintaining availability under committed credit lines.

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their

contractual maturities for:

As At March-2023

Less than 1 1to 2 Years 2to5Years Over 5 Years
year o

Non-derivatives
Other Financials liabilities 3.33 = « =
Total non-derivatives 3.33 - - .

Derivatives (N.A) - - - -

Total 3.33 - - 5

As At March-2022
' Lessthan1 1to2Years 2to5Years Over5Years

Non-derivatives
Other Financials liabilities 14.23 = = -
Total non-derivatives 14.23 - = =

Derivatives (N.A) - 5 z =

Total 14.23 - - R
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Sr. Ratio Numerator/ Ratio Ratio % of Variation
No. Denominator (2022-23) (2021-22)
1 Current ratio Current Asset 360.86 217.07 66.24
Current Liabilities - -
2 Total Debts
Debt-Equity ratio . -
Shareholders Equity
3 Debt Service Earnings available for debt service
Coverage ratio - -
Debt Service
4 Return on Equity Net Profits after taxes — Preference 6.92 (52.77) (113.10)
ratio { ROE) Dividend
Average Shareholder's Equity
5 Inventory Cost of goods sold OR sales
Turnover Ratio & 2
Average Inventory
6 Trade Net Credit Sales
Receivables
turnover ratio & %
Average Accounts Receivable
7 Trade payables Net Credit Purchases
turnover ratio - -
Average Trade Payables
8 Net capital Net Sales
turnover ratio - -
Average working capital
9 Net profit ratio Net Profit after Tax - -
Net Sales
10 Returnon Earning before interest and taxes
Capital
employed
(ROCE) _ }
Capital Employed
11 Net Income 46.01 (819.72) (105.61)

Return on
Investment (ROI)

Cost of Investment
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19 Earnings per share (EPS)

For the year ended

For the year ended

Patticulats March 31, 2023 March 31, 2022
Net profit/ (loss) after tax 2.30 (40.99)
Number of equity shares in calculating basic EPS( in lakhs) 0.50 0.50
Basic and diluted EPS (Not Annualised) 4.60 (81.97)

20 Gratuity and other post-employment benefit plans

The Company has no employees on its payroll during the reporting year and therefore, there is no information to report

under Ind AS-19.

21 Contingent assets and commitments
There is no contingent assets and commitments.

22 Transactions with Related Parties:

(a) Name of Related Party with which the Company has transactions during the year and Nature of Relationship

Nature of relationship and name of related party Holding company

HCC Infrastructure Company Ltd (Refer Note 7C)

Ultimate holding company
Hindustan Construction Company
Limited

Nature of Transactions

As at March 31, 2023

As at March 31, 2022

Sundry Balance Written Back
HCC Infrastructure Company Ltd (Refer Note 7C)

Interest Payable on ICD
Other Payable

Reimbursement of expenses
HCC Infrastructure Company Ltd (Refer Note 7C)

Outstanding Balances at end of the year
Outstanding Payables
HCC Infrastructure Company Ltd (Refer Note 7C)

3.17

13.78

Outstanding Receivable
HCC Infrastructure Company Ltd (Refer Note 7C)

Subdebt outstanding
HCC Infrastructure Company Ltd (Refer Note 7C)

482.42

532.55

Share Capital
HCC Infrastructure Company Ltd (Refer Note 7C)

5.00

5.00
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Income Tax

As per local tax regulations and returns filed with the tax authorities, unabsorbed depreciation can be carried forward
indefinitely and has no expiry date. However, business losses can be carried forward for eight years and has the expiry date

as follows:

Assessment Year Expiry in Financial Year As at March 31, 2023 As at March 31, 2022
2015-16 2022-23 A (41.19)
2016-17 2023-24 (276.87) (276.87)
2017-18 2024-25 2 i
2018-19 2025-26 (34.62) (34.62)
2019-20 2026-27 (58.80) (58.80)
2020-21 2027-28 - -
2021-22 2028-29 " "
2022-23 2029-30 (1.55) z

(371.84 (411.47

The Company had evaluated and elected to exercise the option permitted under section 115BAA of the Income Tax Act,
1961, as infroduced by the Taxation Laws (Amendment) Ordinance 2019. Based on Management assessment, there is no

impact of the new tax rate on the financial statements for the current year.

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
The enterprises dealing with company are not providing details about their coverage under the Micro, Small and Medium
Enterprises Development (MSMED) Act, 2006, Hence, reporting details of Principal and Interest are not available.

Non Going Concern

Assumption

In terms of MOU with NHAI dated 17.07.2013 Concession Agreement dated 23.07.2012 between NHAI and the Company
stands foreclosed with mutual consent and the Company has consequently written off the entire intangible asset under
development during the year 2013-2014.

The Company is financially supported by holding Company and will be supported in future also to discharge its obligations.

The Company had received Arbitration Award in its favor for an amount of Rs.39.19 Cr including interest till 03.09.2018
against the claims filed by company and counter claims filed by the NHAI. NHAI had challenged the Award under Sec-34 of
Arbitration Act and as directed by Court NHAI has deposited 2/3rd Amount on 05.04.2019.

As per request of NHAI the matter was referred to amicable settlement to Conciliation Committee of Independent Experts
(CCIE). Meeting was held with CCIE on 26.12.2019, 10.01.2020 and 19.02.2020, wherein CCIE suggested both parties
negotiate and agree on a settlement number. Accordingly, both the parties have entered into a Settlement Agreement on
04.03.2020 wherein NHAI had agreed to pay Rs. 30 Cr to NBTL as full and final settlement against all claims and
counterclaims related to the Project.

In view of the above,Going Concern assumption is not appropriate & the financial statement has been drawn on non going
concern basis accordingly.

The Government promulgated the Taxation Laws (Amendment) Ordinance 2019 [The Taxation laws (Amendment)
Ordinance 2019 — No 15 of 2019 dated 20.9.2019, announcing key changes to corporate tax rates in the Income-tax Act,
1961 (Act). Existing domestic companies have been provided an option to pay tax at a concessional rate of 25.17% as per
Section 115BAA of the Income Tax Act, 1961 (including surcharge and cess). No minimum alternate tax (MAT) would be
applicable u/s 115JB if Company Opt for concessional tax rates as per Section 115BAA read with section 115JB. w.e.f FY
2019-20, Company has opted to pay tax at concessional rate i.e tax rate per section 115BAA.
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Contingent liabilities and commitments
There is no contingent liabilities and commitments.

There were no litigation pending against the company which could be materially impact its financial position as at

the end of the year.

These Financial Statements are prepared to facilitate Consolidation procedure by the Holding Company . These

financial statements are prepared in the format &s provided by the Holding Companies auditor and therefore

these are not general purpose financial statements.Since these financials are not general purpose financial

statements the additional requirements as per revised Schedule Il are not given.

Previous years figures

Figure for the previous year have been regrouped/recasted where ever necessary.

The accompanying notes are an integral part of the financial statements.
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