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Independent Auditor's Report
To the Members of Whistling Thrush Facilities Services Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Whistling Thrush Facilities Services Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and
Loss {including Other Comprehensive Income), the Cash Flow' Statement and the Statemient of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information, .

Management’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act)) with respect to the preparation of these financial statements that give
a true dnd fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehénsive incame), cash flows and changes in equity of the Company in
accordance with the accountingerinsiples gengrally accepted in India, including the Indian Agcounting
Standards (‘Ind AS'} specified under Section 133 of the Act. This responsibility. also includss
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of approptiate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completensss
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and dre free from material misstatement, whether due to fraud or error

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audi.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and petform the

audit to obtain reasonable assurance about whether these financial statements are free from material
misstatement. e
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Whistling Thrush Facilities Services Limited
independent Auditor's Report on the Financial Statements

A audit involves performing procedures (6 obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selécted depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company’s preparation of the financial statements thal give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statemerits.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Actin the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 31 March 2018, and its loss (financial performance including other comprehensive
incorre), its ¢ash flows and the changes in equity for the year ended on that date.

Material Uncertainty Related to Going Concern

We draw altention to note 24 fo the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. 30.46 lakhs during the year ended 31 March 2018 and asat that
date, has accumulated losses amounting to Rs, 200.56 lakhs which has resulted in complete erosion
of its net-worth and its current liabllities exceeded its current assets by Rs. 265.69 lakhs. There were
no operations in the Company during the year ended 31 March 2018 as the Company is dependent on
the project undertaken by the holding company, Lavasa Corporation Limited, and other entities in the
group as a whole. The above factors indicate a material uncertainty, which may cast significant doubt
about the Company's ability to continue as a going concern. However, basis the support of the holding
company and other factors mentioned in the aforesaid note to the financial statements, management is
of the view that going concern basis of accounting is appropriate. Our opinion is not modified in respect
of this matter. -

Other Matter

The audit of the financial statements for the year ended 31 March 2017 was carried out and reported
by another auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed a qualified
opinion on those financial statements; vide their audit report dated 28 April 2017.

Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A", a statement
on the matters specified in paragraphs 3 and 4 of the Order,

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
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Independent Auditor's Report on the Financial Statements

b)

c)

d)

e)

f)

g)

h)

in-our opinion, proper books of account as required by faw have been kept by the Company so
far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesald financial staterents compi& with Ind AS specified under Section 133
of the Act; '

the matler described in paragraph ‘9 under the heading Material Uncertainty Related to Going
Concern, in our opinion, may have an adverse effect on the function‘ingcf the Company

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 164(2) of the Act;

we have also audited the internal financial controls over financial reporting {(IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 2 May 2018 as per "Annexure B’
expressed an unmodified opinion: :

with respect to the other matters to be included in the Auditor's Repeort in accordance with Rule 11
of the Companies (Auditand Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given:to us:

i.  theCompany does not have any pending litigations which would impact its financial position;

ii.  the Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses:

.  there were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes

were applicable for the period from 8 November 2016 to 30 December 2018 which are nio
relevant to these standalone financial statements. Hence, reporting under this clause s not
applicable,

Walker CAiowadyov. € Co LLP
For Walker Chandiok & Co LLP
Chartered Accountants

Firm

~N

's Registration No.; 001076N/N500013

it ;},‘%\p

per Vijay D. Jain
Partner
Membership No.: 117961

Place: Mumbai
Date: 2 May 2018

Charterot Accountants
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Whistling Thrush Facilities Services Limited
independent Auditor's Report on the Financial Statements

Annexure to the Independent Auditor’s Report of even date to the members of Whistling Theush
Eacilities Services Limited, on the financial statements for the year ended 31 March 2018

Annaxure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking Into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and 1o the best of our knowledge and belief, we report that:

(1) (a) The Company has maintained proper records showing. full particulars, including
quantitative details and situation of fixed assets,

(b) The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assetls is reasonable having regard to the size of the Company and the
nature of its assets.

(¢) The Company does not hold any immovable property (in the nature of ‘fixed assels’).
Accordingly, the provisions of clause 3(i) (¢) of the Order are not applicable:

(i) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are nat applicable,

{iii) The Company has not granted any loan, secured or unsecured to companies, firms,

_ Limited Liability Partnerships (LLPs) or other parties covered in the register maintained

under Section 189 of the Act. Accordingly, the provisions of clauses 3(iil}(a), 33ii}b)yand
3(iii)(c) of the Order are not applicable.

{iv) In our opinion, the Company has not entered into any transaction covered under Sections 186
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not ?ppiicable.

{v) in our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(viy of the Order are not applicable.

(vii{(a) Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, goods and service tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, have generally been regularly
deposited to the appropriate authorities, though there has been a slight delay in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they became payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.
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Annexure A (Contd)

(vili)
(ix)

(x)
(xi)
{xih)

(xiii)

{xiv)
{xv)

(xvi)

The Company has no loans of borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer of further public offer
(including debt instruments) and did hot have any term loans outstanding during the year.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Conipany or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit,

The Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of Clause 3(x1) of the Order are not applicable.

In our opinion; the Company fs not a Nidhi Company. Accordingly, provisions of clause
3(xii) of the Order are not applicable.

in our opinion, all transactions with the related parties are in compliance with Section 188
of the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS. Further, in ‘our opinion, the Company
is not required to constitute audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures,

In our opinion, the Company has not entered into ariy non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act,

The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934,

Wiy Clrandign € s LLP
For Walker Chandick & Co LLP
Chartered Accountants

Firm's Registration No.: 001076N/N500013

Ny @’WW

per Vija
Partner

y D. Jain

Membership No.: 117961

Place: Mumbai

Date: 2

Chartered Aceountants

May 2018
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Whistling Thrush Facilities Services Limited
Indepandent Auditor's Report on the Financial Statements

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i} of sub-section
3 of Section 143 of the Companies Act, 2013 (the "Act”)

1. In conjunction with our audit of the financial statements of Whistling Thrush Facilities Services Limited
(the “Company”) as at and for the year ended 31 March 2018, we have audited the internal financial
controls over financial reporting (IFCoFR) of the Company as at that date.

Management's Responsibility for internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the interal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Interrial
Financial Controls over Financial Reporting (the "Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for eénsuring the orderly and
efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Respansibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
oiraudit in aceordarice with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCGFR, and the Guidance Note
igsued by the ICAL Those Standards and the Guidance Note require that we. comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and i such controls operated effectively in all material
raspects.

4. Our audif involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and svaluating the design and operating
offectiveness of internal control based on the assessed risk. The procedures selected. depend onthe
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to pravide a basis for
our audit apinion on the Company’s IFCoFR.

Meaning of Internal Financiai Controls over Financial Reporting

6. A Company's IFCOFR is a process designed to provide réasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financlal statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that couid have a material effect

on the financial statements.
ZOMNDIoR
/ "N
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Whistling Thrush Facilities Services Limited
Independent Auditor's Réport on the Financial Statements

Annexure B (Contd)

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject o the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial coritrols over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued

by the ICAI

Wukeey Chowdiove € o LLP
For Walker Chandiok & Co LLP

Charfered Accountants

Firm's Registration: No.: DU1078N/N500013

T R
. dAn
- per Vijay D. Jain
& Partnet
* Membership No.: 117661

Place: Mumbai
Date: 2 May 2018
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Whistling Thrush Facilities Services Limited
Balance Sheetas at 31 March 2018

As at As at
Particulars Note No. 31 March 2018 31 March 2047
X lakhs) X lakhs)

ABSETS )
Non-current agsets
Property, plant and equipment 3 0.96 1.14
Financial agsets

Loans ’ 4 0.25 0.25
Income tax assets (neh) 5 140.82 -
Total non-current assets 112.03 1.39
Current assets
Financial assels

Trade receivable 8 810.84 631.95

Cash and cash equivalents 7 0.21 6.59
Income tax assets {net) 5 . 110.74
Other current assels 8 4.07 5.28
Total current assets 816.12 754.56
TOTAL ASSETS 727.16 756.95 |
EQUITY AND LIABILITIES
Equity
Equity share capital 9 §.40 5.40
Other equity {159.06) {128,60)
Total equity _ {153.66) {123.20)
Liabitities
Current ligbilities
Financial Liabilities

Borrowings 10 117.69 85,50

Trade payables 11 741.69 708.06

Other financial ligbilities 12 18.26 12.19
Qther current liabilities 13 347 241
Provigions 14 - 0.89
Total current liabilities 880.81 §79.16
TOTAL EQUITY AND LIABILITIES 72715 756.95

Notes 1 to 25 form an integral part of the financial statements

This is the Balance Sheet referred to in.our audit report of even date

For Watker Chandiok & Co LLP
Charlered Accountants
Firm Registration No. 001076N/N500013

&
e = ﬁ;wxu?a_
Vijay D, Jain
Partner
Membership No.; 117961

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors

(Pyteen

Ra}eshkankani
Diractor
DIN : 07536753

Place : Mumbai
Date ; 2 May 2018




Whistling Thrush Facilities Services Limited

Statement of Profit and Loss for the yvear ended 31 March 2018

s

Yedr ended Year anded
Particutars Note No.| 31 March 2018 31 March 20417
R takhs) (R lakhis)

income
Other income 15 8.61 1.08
Total Income §.61 1.08
Expenses
Employee benefits expense 16 2:31 19.23
Finance cost 17 22.43 25.23
Depreciation expense 3 0.18 0.22
Other expenses 18 12.15 83.78
Total expenses 3r.07 128.46
Loss before tax {30.46) {127.38)
Tax expenses

Current tax - ~

Deferred tax - =
Loss for the year (A) {30.46) (127.38)
Other comprehensive income/{loss) for the year, net of tax (B) - -
Total comprehensive loss for the vear, net of tax (A+8) {30.46) {127.38)
Loss per equity share of nominal value of ¥ 10 sach
Basic and diluted (in ¥ ) 20 (56.41) (235.89)

Motes 1 to 25 form an ittegral part of the financial statements

This is the Statement of Profit and Loss referred 1o in our audit report of even date

For Walker Chandiok & Co LLP

Chartered Accounfanis

Firm Registration No. 001076N/NB00013

Npyun @FZ«M‘”?

Vijay D. Jain

Pariner

Membership No.: 117861

Place: Mumbai
Date: 2 May 2018

For and on behalf of the Board of Directors

(s e

Rajesh Kankant

(g1 -
SHESURUT

DIN 1 07536753

Place: Mumbai
Date : 2 May 2018

Sundarégan Narayan
Diregtor
DIN 00%35025




Cash Flow Statement for the year ended 31 March 2018

Year ended Year ended
Particulars 31 Warch 2018 31 March 2017
(T lakhs) (T lakhs)

Cash flow from operating activities
Loss before tax (30.486) {127.38)
Adjustment for:

- Depreciation 018 0.22

- interest expenseas 14.68 5.91

~ Amounts no longer payable written back {(6.54) =

- Provision for impairment of trade receivables 4.24 79.44

« Advances written off 1.45 -
Operating loss before working capital changes {16.48) {41.81)
Changes in working capital
Decrease in trade feceivable 2141 363.18
Increase / (decrease) in other current assels N {0.23) 22.26
Decrease in trade payables (21.88) {372.43)
Increase in other financlal liabilities 11.39 71.78
increase f (decrease) in current liabilities 0.76 {58.15)
Dacrease in provisions (1.00) (0.25)
Operating loss after working capital changes {6.30) {1814}
Direct taxes (paid) / refund (0.08) 17.80
Net cash {used in) 7 generated from operating activities {A) (6.38) 2.66
Cash flows from investing activities - “
Net cash generated from investing activities (B) - "
Cash flows from financing activities
Wat cash generated from financing activities (C) « -
increase / {(decrease) in cash and cash equivalents during the year (A+B+C} {6.38) 2.68
Cash and cash eguivalents at beginning of year 6.59 3.83
Cash and cash equivalents at end of the year ‘ 0.21 6.59

Notes 1o 25 form an integral part of the financial statements

Note

“The cash flow statement has been prepared under the indirect method as set out inv Indian Accounting Standard (Ind AS 7) statement
of cash flows. Effective 1 April 2017, the Company adopted the amendment fo ind AS 7, which require the entities to provide
disclosures that enable users of financial statements to.evaluate changes in fiabilities arising from financing activities, including both
changes arising from cash flows and non-cash changes,suggesting inclusion of g reconciliation between the opening and closing
halances in the Balance Shest for iabilities arising from financing activities, to meet the disclosure requiremient. The adoption of
amendment dig not have any material impact on the financial statements.

This is the Cash Flow Statement referred to In our audit report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N / N500013

N e DI

For and on behalf of the Board of Directors

S oavkss”

Vijay D. Jain Rajesh Kankani
Partner Director
Membership No.: 117961 DIN : 07536753
Place: Mumbai Place: Mumbai

Date : 2 May 2018 Date : 2 May 2018




Whistling Thrush Facilities Services Limited
Statement of Changes in Equity for the year ended 31 March 2018

A) Equity share capital
Particulars Number € lakhs)
Equity shares of ¥ 10 each issued, sybsaribed and paid
As at 31 March 2016 54,000 540
Issue of equily shares - -
As at 31 March 2017 54,000 5.40
lasue of equity shares - «
As at 31 March 2018 54,000 5.40
B) Other equity (¥ lakhs)
Other

Reserves and surplus somprehensive Total equity

Particulars - attributable to
Securities Retained Net gain on fair equity holders
premium earnings vaiue of defined
reserve benefit plans

Balance as at 31 March 2016 38.60 {42.72) 1.90 {(1.22)
Loss for the year - (127.38) n (127.38)
Other comprehensive income = - - -
Balance ag 4t 31 Marck 2017 38.60 {170.10} 1.80 {128.60)
Loss for the year - (30.46) - (30.48)
Other cornprehensiva income « - - -
Balance ag atof 31 March 2018 39.60 {£00.56) 1.80 (159.06)

Nature and purnose of rogerves

i} Securities premium reserve

Securities premium is used to record the premium on issue of shares. The reserve will be utilised in accordanice with the provisions of the

Companies Act; 2013,

il} Net gain/(loss) on fair vatue of defined benefit plans

The Company has recognised reimeastrement gains/ {loss) on defined benefit plans in Other comprehensive incomea: These changes are
accumulated within the Other comprehensive income reserve within other equity. The Company transfers amounts from this reserve to retained

earmings when the relevantobligations are derecognised.

Notes 1 to 25 form an integral part of the financial stafements

This is the Statement of Changes in Equity referred o in cur audit report of even dats.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chaitered Accountants
Firrn Registration No. 001076N/NB0001S3
Lt A

donn D Ty Qoycbantes
Vijay D. Jain Rajesh Kankani
Pariner ; Director
Membership No.: 117861 DIN: 07538753
Place: Mumbai Place: Mumbal

Date : 2 May 2018 Date : 2 May 2018




Summary of significant aeeounting polloies and other sxplanatory nformation o the fAnancial statements for tie yeor endad 31 March 2018

1 Corporaty Information

i}

1y

2

v}

v,

<5

Whistling Thrush Faciilies Services Lam;tad ('ma Company‘) s a pubt:c Hiratgd company domiciled in Intia atd 8 i under e provisions of the 2t
Companies At 1988, The Company is printigally engaged in the bush of business -of "Facllity malntainate serdcas” at Lavasa, Maharashira. india, The registered
office of the Company 8 ncated at Hmccm House; LBS Marg, Vikeol (Wast), Munbai- 400083, India. The Company was: 306 24 Fabroary 2008, The 6 ial
statamants of this Company for the year erndad 31 March 2018 were isd forigsue inscc we vith tution of the Board of Dirsctor on 2 May 2018,

Stgnificant accounting pdlicles

Basls of preparation

The ﬁnameal statements of the Cormpany hive been prepared to camply in alt material respects with e Indian Accourting Blandarss (g AS") nutified under the
{Acco 0 S isy Rules, 2015,

The financil stal have bean prepared under the historical cast fion with e ption of cortain i ial assals and labiities which have been measured at

fait Value, on anaccrual bagis of accounting.

Accotnting policies Have besn consislently applied except where & nbwl issued ascounting standard is initially adopted or & revision o an existing ing standard
requires 3 changs in he accounting policy hithento inuse.

Al the sssels and fiabiites Dave bésn classified a8 current or nonsourtent, wheraver applicable, as per the operating Syele of the Company as per the guid set.outin
i H o the Conip Aok, 2013 {"the At} Based on naturs of products / servoes; the Campany has asceriained f operating cydleas 12 mcnths for the purpode
of tyrrent ahd:noi-Gurrent ctassification of assets and fabilities,

‘the Corpany's financial stk ts. are Teportad i Indian Rupdés, which is also-the Campany's funchionat ¥, and alf values-are rounded (o the nearest lakhs [INR
00.000). oxeant when otherwise indicatad:

Accounting esthmates

The praparation of the financiel stat ] ¢ with the grition and t pringiples of Ind AS, requires the nent {0 make pst and

as&umpimns that affact ihe raporied amount$ of assa&s and habliitios and didclosure of contingent isbilities- ss-at the date of fnancial stlements snd the: rasulls of
oparation during the reporied perod, Athough thege estimalos are based.upon management's best kigwledgs of current avents and actiong, dctual results could: differ
from these estimales wivly are recogissd i tha period in which ey are determined.

Estimates and assumplions
The kety assumplions concarning the futirs and olher key solrces of estimation uncertainly are raviewed on tigaing basis that have adignifivant rlsk of causing a material

4.4 the carrying of agsets ard iatdiiss within he nex financial year,

The Gompany has based its icias and 656 s on pacanme itatdle when the fi il sk were prapared. Existing cirour s angd
ahaut future davelopments, however, may change dué to market changes o circumstances adsing that are beyond e contiol of the Compaty. Such changes ard

foctad I the i e t in the perind in which Shanges are mads and, § material, their effecty arg disciogad T thiy niotes to the Soancial stalements.
Properly, plant and equis {Tangibi Y
Property, p!ant ané aqmpmem are stated aﬁ cusl of gequisition including attribulable interest-and finande costs, I any, 1l the date of scquisitions nstaliation of the assels
lass dogragth ared Beg fogses, if any, Subsequent exponditure rofating 1o Propecy. Plantand Equipment is capitalised only when'it ig
probabﬁa that future ic butelits tated With the Ham wil flow 19 the Company snd the cost of the-itom car: bo measurad roliably, Al other repairs am:

costs gre ged: to the Stat { of Profit and Loss ag: incured. The-Sost and relaled actumwiated depreciation arg il from: the

statemants, sither on disposal of when rélired from active use and he resiltant giin or loss dre grised inthe & of Profit and Loss.
Capital worieinrograss, i in respéct of assels under development and not ready for their intended use, are carried:at cost. Cost includes

retated acqussxhon BXpBNEas, camiruc{ucn Tot, related borrewing Sostand sther diréct expenditure.

On fransiion Lo Ind AS, the Company Hag optad 1o’ continue wtli thie canrying valhies essured unddr the previbus GAAP a6 at 1 Apil 2015 of its Frapenty, plant and
aquipmant and yse that canying value as: the deemad cost of the Propirty, Plant and Eguipment on the date of transitioni.g. 1 April 2015,

Intangible svsets
intangible assets are slotad at cost, only when it is probable that flure sconomic benefits associated with the fler vl Sow to the Company and the cost of the ftem can be
maasurad refiably, tess and impairment losses, i any.

Duprociation and amor
Depr I tion is provided on the written down valug basis considaring the estimated useful tivey of the-assets. as preserbed urer the 8 lg {10 the
Convpariigs Ast, 2013 on 3 prosrata besis.

The gstimated useful lives are as below:
Plant and squipment  © 20years
Compiters © Byears

For the above clssses of dssals, based on infamal a 1 bl thiat the useful fe 8¢ given above repréesants the poriod over which it expects louse
thase assets. Hance the useful lives of these assels are daffarent from tha useful fives as preseribed under Part C of Sthedule 1o the At

Financial instruments
A financial instrument is any contract that gives sise to a financiatl asset of ong entity.and  financial liability or equity ingtrurent of andther anlily.

a} Financial asgets

initial recognition:

in the case of financiat assels, not recorded at fair value thraugh profit or loss (FVPLY, financlal assels are recogrised inially ot fair value plus iransaction costs that e
directly attributable to the acquisition of the financial assel. Purchases or sales of financial assets that require delivery of assels within & Yime frame established by
ragulalion or convention in the market place {regular way irades) are recognised on the irads date, Le. the date that the Company comimits to purchase or selt the asset.




Surmimary of significant astounting policles and othier sxplanatory information to the financial statemanta for the yaar onded 31 March 2018

Subsoquent measuremant: )
For purposes of subsequent myasurement, igf ugat classified in fatlowing 3

Financial assets messured at amortized cost:

Financial aesets are subsequently mensured at smorlised cost if these financial assets we held within # business model with an objective to hold these assets in order to
collsct contraviuat cash flows and B cortrastual Torms of the nancial assat give rise dn specified dates to Gash flows that are solsly paymients of principal and interest on
the pringipal amount. oulstanding. Isterest income from thess financial assels s inciuded in firance income using the Efective Interest Rats ["BIR"Y methad. Imipairment

gains'or insses arsing on these assels ans recogrised in M Statement of Profit and Loss.

Financial assets at falr vatue through othor compratensive incoms (FYTOCH:

Financial assets are measured'at FYTOCH, i hese fnanciat assels are held within a business model with an objective 1o hold those agsetsin order ta coflget contractugt
tash flows or o' Soll hese financlal ‘assels aid We contraciual terms of the finarcial assel give fise on spocified dates 16 cash fows thit are sulsly paymients of pringipal

angd interest on he o ipal amaunt
inarest revente and foreign exchangs gains and lisses which arg sacognised in the Stalement of Profit and Loss.

t asget are  at fair value through profit or loss (FVTHL)

shr comprehansive income. Al falf valus changes drk recogaissd in the Statameant of Brafit atid Loss.

Da-rsvogrition of financial assets
b4 )

Is in the canying amiount arg taken through- QL except for the recegrition of impairent gaing or Iossas,

assels are d-at fair vatue through profit or toss i if does not meet the crileria for classification as measured at amoriisad cost or-at fair value rough

he Company d  financial assat only when tha contractual rights 10 the cash flows from the asset sxpire, or #t ransfers the-fnancial asset and substantially 2

risks id rewards of vavnership of the asset o anather enfity,

i the Company neither Iransfers nor ratains subStantialy sl ihe risks and rewards. of Gwnarship ant continues 10 control fine Iransfarred asset, the Comigainy racoghizes its

retaived interest in the assels and an associated Tttty for amounts it may have (o pay.

"

1 16 Gompany relsing substantialy 20 the tisks and rowards of i of & rans
recageises a coliaterplisad borrowing for ihe procesds roteived.

impatrment.of financial assets

In accordance with Ind AS 109, the Company spplies the Expedied Credit Loss {ECLY svadel Ror and ragogniion of inpai ivsg-of financial assets and
cradit risk exposures.

The Compaiy follovs “slmpified approacty’ for recognilion of impairment losy allowance on rade ivables: Simpifiad app dogs not require the Company to rack
changas in oret risk. Rather, giises imps fogs afh tiased o ltetima ECL af oach repdring date, right from its inittal eacagniion.

ol asset, e Company conlinies 1o feoogoise the Brigagial Ssset and aiss

For recognition of impairtiont loss oy éther financial assels and dsk axg ; the Company daleriines that whethr thers las biser g significant ngteast inthe trodit dsk
singe Initial recogrition, If credit risk has nol ingreased signiticantly, 12-month ECL is used fo-provide for impgirment foss. However; if trodit risk has increased sigrificantly,
lifetiensy BUL I8 used: I, in & subsequent pericd, cradit aualily of e instrurmont inproves. such that there is ni tonger a significant ncrease n:oredil B8k sirce. inftial

racogniton, then the entity reverts 1 recagrising impairment foss allowance based o 1 2-manttt ECL.

ECL is the difference: batwean o)l contraciuil cast flows that, ace dus 1o the group i accordance with the Gontratt dhd 20 the cash fows that the entity axpects o rechivi
(he.. all cash shortfals), discounted at the original 1R, Lifalime ECL sre e wxpacted cradit Iosses resulling from a8 possivle dofault everts over the expectedife of 3

financiel nsteumisnt. The 12-menth BCL 1§ 2 porion of the ifetime BCL whith redults frorh default events that are possitle’within 12 montlis aer ihe eepbrting dats.

ECL impairment loss allowances {or reversaly recagnised during the eriod i§ retognised 48 expendel income in the Statement of Profit srd Loss.

b} Equity instruments and Buancial labiiities
Financial latiities and suuily instrumants issued by the Company are classifed ageording o the sul ofthe
of & financial liability and an squity instrument.

Equity Inatruments

tered into and the-definitions

An eguily instiument s any ontract that evidences 2 residual interest in the assets of the Company after deduciing all of its abilties. Equity inslruments which- are issued

for cash are
the equity instrument.

Financial lizbllities

atihe p ivad, ot of dirgct issue costs: Bquityinstrumients wiich are issued far considaration other than cash aré recorded at fair value of

fnitial recognition
Fi ial lisbitiies are.classified, at initial recognition, as financial Tabiites al FVPL, loans and borrowings and payables as appropriste; All financial Tablities are recogrised
initiolly ot fair value. and, in the case'of loans and barrowirigs and payables, net'of direetly ativibut his ion costs,

Subsaguant measurement; .
The measurement of financis iabilitles depends on thelr classification, as described belew:

Finaneial lisbilities at amortised cost

Alter inilial ragognilion, interest-bearing fuans and barrowings are subsequently measured al amortised cost using the EIR method. Any difference belween the proceeds

{nat of ransaction costs) and the seltlement or redemplion of 55 i isidd over the term of the borrowings in the Statement of Profit snd Lass.

Amorised. ¢ost is calvulated by taking inte account gny distount o pramivm on acquisition and foes or costs that are an intsgral part of the B The BIR smorisalion is

included o finance costs in the Statement of Profit and Loss,

Whera the {eems of g ial Habity is re-negot aad the Company issuss squily instruments 1o & craditor 16 extinguish alt ar pant of the fiabilily {debt for equily swap),
@ gain or foss is recognised in the Statament of Prafit and Loss; messured as 3 difference batween the danying amount of the financial Hiability and the fair valus of equity

instrument issued.

Financlal Habitities at falr value through profit or loss {FVPLY

Fingneial Habiities at FYRL include financial Babiities held far trading and finanial lisbilitiss designated upon initial cecogrition gs at FVPL, Financial liabilifies. arg Classified
as held for trading if they sre incurrad for the purposs of repurchasing in the near term, Gains or losses. on fiabifities hatd for trading are recognised i the Statement of

Profit and Loss.




Sunmary of slaniflcant accounting policles and ather explanatory information to the financial statemonts forthe yoar endad 31 Mareh 2018

vil)

Ge-tecogriition of financial liabilities

Financial Nabiies arg de-recognised when i obfigation specified in the contract i discharged, cancelled or expired. When gn-eiisting fingnvial dability is replaced by
anetbor from he saime lender on substantially difforent terms, or the terms of an eisting Sablity ave supstantially madined, such an sxcharga ot mudificationis trepled as
de-recognition of the anginal lisbility and recognition 6F.4 naw liabilty, The diffarencet in the relspective carying amounts is raconnised in the Slatement of Profif and Loss.

¢} Gifsetting fnancil instruments
Financial assets and finarcial falilities are offset and e net amount is réporied i Ine Balance Sheat I there is & currently enforceabls isgal right to offset tbe. recognised
amounts s therg is an intention 0 settle b 3 net basis 10 realise the Sosels and settie the labiliies simullandously.

Rectagsification of financial assets

‘The Company determines tlassification of financial assets or fiabititias oo inflial ragognition. After inilial recognilion, o re classification & madse for §) ial assats which are
catagorised 43 equity instruments. a1 FYTQC! snd finanyial assets of fabiities that ars specifically dasignated at FYTPL. For finangial assets whith afe detg msirumenm,
resassification & made only If thera is @ change in the Business model for mdnaging those assels: Changes 16 the bugi mods are expected o be varyin fraquent. The

management determines change in tha business model 83 a4 fesult of extéraal o internat changes which are significant-to the Company's oparalidng. A changs. e the
business: model occurs when the Company either begins or ceases to perfarm an. activily that is' significant to- s operaliony; i the. Companly reclassifies the financial
assels; it applies the rectassification prospectively: from the reclassification. date which is’ the first-day 'of- the immodiately next reparting period foflowing the chiange in
wusiness model. The Company does.nol resiate any previously recognised gaing, losses {including impairmaent gaing or ipsses) e interesh

lntome tak:
Income W comprisas of current and deferred income té Income fax iy recognised ag-an expanss o iutme i the Staterment. of Profit and Loss, except to the axdent 1
reldtes 1o items ditetly recognised in aquity br it other comprahansive income,

a} Curfent income tax

Current fncome tax is récognised based on e estimalod tax liabiity corputed affer taking cradit for all ang i with the Income Tax Act,
1481, Curreint income tax agsets and Yalilities are measured at the amount expected to be weavecad froty o paid 1o the laxatxcn aythorifies. The fax rates and laxlows
uged o compute thisamount are thoss that are dor fy atthe ing date.

b} Beterrad Income tax

Deferred tax s detanmingd by applying the Balance Sheat approach, Beferred fax 4ssels aid Unbilties are recognised for il deductible tervipurary differences batwsen the

firancial siglements’ caltying amaun: nf existing dssets and fablities and tHeir respactive tax bsse, Deferved fax assely and fiabiitiey are meagurad using the snacled fax
ratoy or W catek that are sul iy 3t the Balarics Shest'date. The wifect on defarmed taN assels and fatsliies of 9 change In tak rates s retogaised in the
perigd that includes the date. Defarred tax assets are only recognised to the extent thatitis probable that fulure taxable profits will b avaifable against which the

(empolary difisrerices can be ulllised. Such assets aré ritviswed al each Balarice Shest date to reaisesy realisation.
Dafarred tax assels and labiities ‘arg offset when there 1§ a lagally enforcdabile right 1o wifset currsnt tax assets and tiabiites. Curtent tax agsels and tax labities are offset
where the-enfity has a legally enforceable right to offset and intends either lo.setlle on-a net basis, or lo realiss the assel and saitle the habiily simultanadusly.

Minimyry Ailgradtive Tax {TMAT”) credit s rechgnised 38 an asser only when and fo the extent 1§ probable that the Company will pay format income. tax. during the
specified period:

vill} Rovenue tecognition

ix}

]

*H)

Revanio from services is fecogrised when the services. afs rendsred and no $irifisant uncarainity sxists regarding the-amaunt of sonsitteration that wilt be dadved from
the sale dnd régarding its collection. Revenus from sefvides is accolinisd aet of taxes,

Inferast income is recagnised on time propurtionate st basis.

Borrowing costs

Bofroving costs cohsist of intérest and-other costs that the Company incurs it connsclion With the bormowing of funds. Ao, the EIR amertisation 1S includeitd in financs
cosis:

Borrdwing costy relating 1 scquisition, constrection o proguction of 2 qualifying dssol which takes substantial period of time 1o get ready for its intended use-are added fa
he sostof sueh asset 10 the edent they relate 1o e pariod B socly assets ae ready o be putio ule. Al olber Bordking osts are expensetin tha Btatemunt of Profit dnd
Loss in the petiodin which they accur.

Wovisiona, contingant fiabilies and contliigent assets

Ap i ised whan the C nas a prasent obligation {legal or cunstructive) a3 B-resull of past avenis and it s probable thet ao vidflow of resources
embodying econbimic benefits will be reg 1o sedtie the obligation, inrespact o{ which a raliable estimate can be made of the amount of obligation. Provigions (exgluding
aratisdty and P ¢t aly ) are ined basad of 9 's Quired o seitie the dbligation at the Balance Sheat date. In case the Hma valud of
maney- & ( fons we i ted using & current pre-tme rate. that reliects the risks specific to- the liabilty. Whan discounting is used, the intreasa iy the

provision due lo the passane of fime is recognised as 4 fhance Cost. Thess 4o revicwed 8t sach Balance Shest date and adjusted 16 refiect the current managament
pstimates.

Contingent liabiilies are disclosed in respent of possible ebligations that arise Trom past events; whose ex woukt be confirmad by the v C8 O ON-OUE
of v or more uncertain fulur events not wholly within thia. castrol of the Company.. A contingent liabifity also arises, ia rare casas, where a liability cannat be recagnised
becauss & cannst be measured reliably.

e agsots ara d wherg an inflow of economic benefit is prebable.

Earding por share

Basic earning per share is omputed by dividing tha net profit or loss for the yeer atiribulable to the equily sharsholders (after deducting preference dividends and
attributable taxes, if any) by the weighted average number of shares oulstanding during the year. For the purpose of caleulaling diited eaming per share, net profit and loss
for the yedr atiributable to squity shareholders and weighted number of shares cutstanding during the year are adjusted for the effects of all dilutive polential equity shates.




Summary of signiﬁcant accounting policies and othar sxplanatory information to the financial statemaonts for the year ended 31 March 2018

W) Foréign currency transactions

i)

xiv}

Xy,

*v

-

. Giash st cash

S

a}initiat recognition

Foreign curcgney iransactions are initally recordead in the repurting ourrancy. By applying to the foreign Currency amount e exchiange fate bebwaary the reporting curfensy
and the forign cureney at the dote of the transaction, Howeover, for peactical reasons, the Company uses a monthly avarage rate i the Sverage rale approximate the
actal ride at the date of the fransactions,

i3} Conversion
Mongtary assels snd labilities denaminated in Toraign curvencies aro feported using the cloging rale at the reporting date. Non-mongtary tems which are carrag in fwrvg of
Mistorcal dost dencminatad i 8 foreign currancy ars roported using the exchange rata at the dalé of the eansattion

o Traatmant of exchange differarice

Exchangs diferances arising o setflement/ Testatomant of short-terd foreign cutrency monetary assets and fisbiliiss of thae Company are rocognised as incone or
expanse it the Statement of Profit and Loss:

On teansilion to ind A8, the Company 1as opled fo continug with the ascounting for excharge differences anising on long-temn forsign curfency monglary items, cutstanding
as"on the transition dale, a8 per pravious BAAR, Exchange differoncas arising on lorg-term forsign currency monatary lems reliled to acquisiion of a fixed asset are
capitalised and deps over the ieing usefid fife of the assel and sxchangs diferences arising on ‘other lang-tertn foreign: currency monetary dems. are
accumiiatd in the “Foreign Currbnty Monslary Transiation Account” and amarised ovar (ke remaining fife of the concerned monstary tem.

t.easn

Leases, where the Jessor sffactively rataing £ y all the risks and benefits of ownarship over the leased term; are classified as operaling leases, Operating lease
payments arg fecoguised a6 an Bkpense in e Statement of Proft and Loss on a1 steaight-ing basis over te leasy term sxcept where fhe lesse paymants are structued (o
ingrease in ine with sxpected genert inflation, Assels avnuired on finance Jease are dapitalised at fair value of prasent value of minitsum pnse payment 3t the Incaption of
ther leasie, whichiver is lower.

impalrment of non-financial agsets .
As.abgach Balancs Shat date, the Company sssesses whathor there s an ididation that-a.ron-financial asset may be impaired and glso whother there is an indication of
reversal of impatrment ioss recognised in the grevibus pericds. any indieation exists, or when annusl impalront tosting for an asset is retuired, the Company delermines
the recovarable amount and impairment foss fs recogrised when fhe carrfng amount of an assel exceeds ity recoverable amowt;

Recoverable amount s datermingd:

- In casa of an individual asset, at the figher of the assets' fair valua less o3l sell and vaiue inuse:; and

~ 1 958 of cish genarating unit (a group of sssels that g tes ideritified, inday cash flows).-at the higher of cash genarating unit's fair value fess Lost io sell and
value in use:

i asspssing value in uss, the estimated fulure cash flows are discounted to their present-valug using pre-tax discount rale that reliects current markel assessments of the
tienes value of money and risk spetified (0 the asset in determining fair value Tess cost to sell, recent markel iransaction ace takan info gceount. i rosuch fransaction can
beidentified, an g fon model is used.

pairmant lossel of continuing opérations, incliding impa on inventories, are récogrised in the Statement of Prift and Loas, except for propesties previously
sevalued with-the revalualion taken tn olhar comprehansive income. For such propertios, the impairment js grised in other comgy ive incame up 1 the amount of
any previghy ravalvation,
Whan the Company considers that thers are na istic prosp of revovery of the assel, the ralevant amounts a6 witlen off. If the amount of impairment Joss
subsequently decreases and the decrease can be related chjectivaly 1o an avait oecurring after the irmpal WaY grisad, e ihe previously gnised impairment
loss s rovarsid through the Statement of Profit and Loss.
Cash and cash squivalents

n'the & Bhuet coniprises of cash al Hanks and off Fand and. short-tam tegiosits with an ariginal msturlty of three month of fess, which
ars subject to aninsignificant sk of changes in value.

Segmerit repurting
Oisaiati

£ g 369 arg rep 1in 8 manner consistent with the internal raporting provided to' the. chigf operating. dedision maker. The chief operating dacision maker
regularty itars and reviswe the operaling result of ihe whols Cor @any as ong Segment of “Facility maintai sanites”. Thus, as defined in ind AS 108 *Operating
Segments”, the. Campany's entire business fails undsr this ona sperational sagment.

xvii} Employes bonafits

a} Deflned contribotion lan

Contribitions to defined contribution schemes such as provident fund, smploynis’ state insurance, labour welfare fond snd o wation soh are charged ag an
expense hased on the amount of contdbution required 1o b made as and whon services are rendermd By the smployses, The abiovs benelils are classitied as Defined
Gantabition Schemas as the Company Has fo furthar abligations beyond the monthly contributions,

b) Defined benefit pran

The Company also provides Tor gratully which is & dofined benefit Plans, the labiiies of which is determined based on valuations, 35 &t the batancea shent date, mada by an
independent sethary using the projected unit sredit method, Re-measurament, comprising of actuarial gains and losses, in mspect of gratully are recognised inthe OCL in
the periad in which. they océur. R irement recognised in OCH are not reclassified to the Stat of Profit and Loss in subsequent pericds. Past seriice costis
recegnised in the Siatemant of Profit and Loss inthe period of plan amendment or curtaliment. Tha slassification of the Company's obligation into current and non-current is
28 per the actiarial valuation report,

¢} Leave entitloment and compensated absences

Accumulated tave which 5 Sxperied o be uliised within rext twelve moaths, is resled a5 shorllerm smployes benefit, Lasve entitienant, other than short tarm
compensaled absences, grg provided based on a actusrial valuation, simitar o that of graiuity benefil. Re-measuramant, comprising of actuarial Qaing and Jossas, in
rgspect of leave entitfement are recugnised in the Slatement of Proft and Loss in the period in which thay otour.

o) Short-torm benefits

Short-term employes banefits. such as salan WAGES, (A i tives afd, arp i as al the' undiscounted amounts in the Statément of Profit
and Loss of the period in which the ralated service is rendarad, Expenses on fon-accumutating comp d aly i fe0 d In the peried in which the sbsences
Ceur.
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Whistling Thrush Fagcilities Services Limited

Summary of significant accounting policies and other explanatory information to the financial statements for the

year ended 31 March 2018

3. Property, plant and equipment

(€ iakhs)

Particulars P!antvand Computers Total
equipment

Gross carrying value
As at 31 March 2016 1.44 0.20 1.64
Additions - - -
Deductions/ disposals - - -
As at 31 March 2017 1.44 0.20 1.64
Additions - - -
Deductions/ disposals - - -
As 3t 31 March 2018 1.44 0.20 1.64
Accumulated depreciation
As at 31 March 2016 0,20 0.08 D.28
Depreciation charge for the year 0.7 0.056 0.22
Accumulated depreciation on disposal “ “ “
As at 31 March 2017 0.37 0.13 0.50
Depraciation charge for the period .15 0.03 0.18
Accumulated depreciation on disposal - - -
Asg at 31 March 2018 0.52 0.16 Q.58
Net carrying value
As at 31 March 2018 0,92 0.04 0.96
As at 31 March 2017 1.07 0.07 1.14
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Vihistiing Thrush Facilities Services Limited

o tha

y-of sig g polt and other expl Y infi
4 loass
{Unsecured, considered good)
Security deposits
Total lvans

5 Income fax agsets {net)

Tha foltowing tabile provides the detalls of income tax assets and
liabilities:

income tax assets

Tax Deducted at Source
Less: ncoms tax labililies
Net balaoce

# The gross movement In the current fax assetf Ciabitity) for the year
andud is.2s follows:

Nt ourront inconms tax aaset st the beginning
tneoma tak paid (net of refund)

Tax Daducted at Source

Nat currentincome tax aseet at the end

Net non-gureant income tax asset at the end

6 Trado receivables
Racelvable from refated partics (Refer nete 19)
Ungecured, congidorad good
Unsetired, consideted doubif
Legs: Provision for impairment loss (aliowances on trads recgivables)

Regdivable frorothers
Unseaured, considerad good
1 e, ~ ey
Less: Provision for impairment loss fall ontrde receivatii

Total trade receivablas

for the year endad 31 March 2018

A at Asat
3 March 2018 31 March 2017
{¥takhs) {€ fakhs)
0.25 9.28
.25 9,25
it
143,33 143.25
{32513 {3251}
$10.82 110,74
RIS R
140.74 126,54
005} {17.80)
013 .
* 140.74
TH02 M
PRSI
£10.03 B28.50
111.67 1187
{111.87 (111.67
610. 826
#.81 5.05
30.70 2846
{30,768} {26.48)
6.8 505
§19.84 §31,95

Nesfrade or other racsivable arg due from dirsctars or other efficars of the Company sither spverally of joilly wih ary oiber person, nor any irste or

viher recelvably are dug from-Bime o private companios respectivaly in which sny director is 2 parifer, & dirstior or & masnber,

¥ Cash and cash equivalents
Balances with banks
Cash on hang*
Total cast and cash equivalents
*Amountis less than ¥ 1,000,

& Other current assscls

2 gond)

£ 1o suppl { Ex
Balances with govermment suthontiss
Prapaid expense

Total other current assets

.21 8.48
900 040
0.3 8.59

TR

= 1.40
408 -85
802 .03
497 28
R CAreay




Wihistling Thrush Facilities Services Limited

Summary of significant accounting pobl antl other exg y.infi o thie i e ts for the year ended 31 March 2018
&s at As at
31 March 2048 31 March 2097
{% lakhs) {% lakhs}
10- Borrowings
intar sorporate deposits from falated patte™ (Reler note 14) 11788 85,50
Total horrowings 137,68 .80

11

12

13

4

ler corporate deposit taken front Lavasa Corporation Lifnited at an effective inferesk rati of 14.50% poa., tepayabla on demand.

Trade payables
Total guistanding duas of Mitro Entorprises and Small Enterprises {refer nole below) 48,78 14011
Tolal g duss of iors dther thar Mcro Enterprises aud Small Bnterprises.
Uug to related parties (Reler nole 18} 2877 J07.85.
Otheck 32514 350.10
Total trade payabtes 741.63 79806

Nate:- The Company has amounts dis o micro and-smal suppliers registered under 1he Migro, Small and Madium Enterprises Deavelopment Act
2008 (MEMED Act), as 8t 31 March- 2018,

Thig disciosure pursuant £ the said Aol is. 88 under

Principat ambimb-due to supplidrs-under MEMED Act 8317 G407
Intarest acorusd and dus to supplisrs under MSMED Act on the above smount 83.61 76.04
Paymant rmadoto suppliers{other than interest) beyond appointed day during theysar 080 “
toterest paid 1o supplisrs under MSMED Act = -

i€ thue and payable o supt sindor MSMED Act towards gayments aiready mads . &
Irtorast arorie and vemaiiing unpeid af thetint of the sccdunting year 8381 7804
The: amtunt of Rattier nterest ining due. and plyahle varin the ing years, untll
such date whe the interest duas as-sbove ar¢ actually pald to the small entarprise. for the 81,64 B4

puigose of disslibwance as-a deductitie expendiiudé under section 23 of the MEMED Act.

Other financial Habilitey

intarest acarued and due oninter corporate deposit (Refer note 19) 1321 591
Empigyed duss payable 508 8.28
Total other financial Habilitiey 18.28 12,19
Gther purrent Rabilities )
Statutory duds payabis 1.58 0.80
Advange from customers 181 181
Total ather surrent Babilitias 317 241
PESESTRE

Provigions
Provision for amployas benafils***

Compénsated sbsences 3 0.88
Totsl provisions [ (M

* There areno employess i the Company s U3 Margh 2018
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Whistling Thrush FacHities Services Limited

Suimmary of significant accounting policies and Sther éxplanatory information to the financial statements for the yearended 31
March 2018

As at Asat
31 March 2018 31 March 2017
{€ takhs) {€iakhg)
16  Other incoma
Miscelianeous incorms 0.07 1.08
Amounts no longer payable wrilten back 6.54 -
Total wther income 6.61 108
16 Employee benefits expense
Salaries and wages 2.28 18,66
Conlribution to provident anc olher funds 0.04 018
Staff welfare expernses 0.02 0.41
Total employee benefils expense 2.31 18.23
17 Finanee cost
Interast-on itel corporate deposit (Refer note 19) 14,66 591
interest far Micro enterprises and Small enterprises (Refar note 1) 1.57 14.31
Bank charges 0.18 a.01
Total finsnce cost 2243 2523
T
18 Other expenses
Facility management sewvices - 025
Legal and professionat 1.07 1.57
{nsugante 008 078
Rates and taxes 4.74 0.59
Rent - 0.1
Provision for impalrment loss allowance on trade receivables 4.24 78,44
Advarices writlen off 145 »
Payment to auditors .
Statutory audit fags 0.80 0.58
Miscollaneous expenses 0.07 0,40
Total other axpenses 12.15 32&:&,
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Whistling Thrush Facilities Services Liniited

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March

2048

%  Equity share capital
a}  Authoriséd ghare capital

200,000 (31 March 2017:- 200,000} Equity Shares of €10 each

Total Authorised share capital

Issued, subgcribed and paid up

54,000 (31 March 2017: 54,000) Equity Shates of ¥ 10 each fully paid tp

Total Issued, substribed and pald up

Asat As at
31 March 2018 31 March 2017
{Elakhs) {% lakhsg)
20.00 20.00
20,00 20.00
5.40 540
5.40 540

b)  Reconciliation of the equity shares cutstanding at the beginning and at the end of the raporting year

Equity Shares

As at 31 March 2018

A8 at 31 March 2017

Mo of shares

% lakhs

No of shares

Al the baginning of the year

54,000

5.40

54,000

Tlakhs
5

Shares issued duting ihe year

Ad the end of the year

54,000

8,40

54,000

5.40

c} Details of shareholdets holding more than §% of

As at 31 March 2018

gharas of the Company and ghares hiatd by Holding company )

Ag at 31 March 2017

No of shares % holding No of shares % holding
aid
Lavasa Gorporation Limited 27,540 91.00%] 27,540 51.00%]
Intagran Hurman Capital Sérvices Private Limited 26,460 49.00%] 26,480 49.00%

d}  Bonus share/buy back/shares for consideration othar than cash issusd during past five years
The Company has heither issuad any bonus shares, shares issusd for consideration other tham cash nér has there beernany buy back of

shares during five years from reporting date.

8} Rights and restriction attached to equity shareholdeis ;
The Company has only one-class of aquity shares having face valus'of 10 sach. Every holder of equity sharés is entitled to-one vote
per share. In the event of liquidation of the Company, the holders of equity shares will be antiled 10 receive any of the rémaining assats
of the company, after distritiution of alf preferential amounts. Any dividend proposed by the' Board of Directors is sUbject to the approvat
of shareholders in the ensuing Annual General Mésting.




Whistling Thiush Facitities Serdlees Limited

Summary of slanificant accounting pelicias ant other sxplanatory Information to the financial staterment for tha year ended 31 March 2018

14 o n with Ind AS 24 party U
) Name of related parties and nature of retationship

A Entities dxarcising Joint sontrol over the entity
Lavasa Corporation Limited

inlegron Human Cagitsl Sawvices Privale Umitad (Previnusly known as gran Propeity Manag Services Prvate Limited™)

8) Feltow tos of joint

Dague Hospitalty Institules Limited
Reasodsble Housing Livited

Sahyadd City Managiment Limited

L.avesa Bambooomft Limiteg

Warssgaon Tourigm Limited

My City Technology Limded .
Warasgaon Assels Muintenance Limited
Dasye Bugingss Hote! Limiled

Warssgaon infrastrusture Providers Limited
Warasgadn Powsr Siupply Limited

Lavasa Hotet Limifed

Lakeview Cliby Lindtad

Stginer India Limiteg

QOthar relatod pastles

C} Jolnt ventiings 51 the jolnt vanture invasion
Spollass Laundry Sérvices Limiled

Apolie Lavasa Heaith Corporation Limited

i} Yesosactions with mlated partias during the perlod -

1 Jaktis}
Kature of transactions Jolit vanlure investor Fatlow subgidiarias of joint venturg Gther relafed panios
investor
Yoar ended Year endad Year sndod Yoar sndad Yoar anded Yaor ended
I Borch 2018 | 3 March 2077 1 3 March 20408 1 3t March 2017 | 31 March 2018 31 March 2617,
Transaction anterad budag the year:-
Inter corporgle Yapnsit recaivad
Lavase Comoration Linited 4249 6550
trterast on Inter corporate deposit
Lavess Coporation Limited 1488 591
[Balancas Gotstanding A ot Asat As st As at Asal As at
3 March 2018 1 3 Rarch 2897 | 3March 2098 1 34 March 2047 1 34 Marcn 2048 | 31 March 2017
Trade recelvablus
Lavasa Corptration Limdted 118.06 170.08 B - . -
Dagye Hospitaly Ingtitutas Limited B - ab.24 46.24 B .
Reasungble Housing Limited “ “ .37, 10.98 x .
S ahyadr Gty Managerment Linited . . 442 70,74 » .
|Apofio Lavasa Meaih Corporation Limited - - . - $.52 ¢.52
| Avasa Bambicocrmait Limited E - 368 365 « .
Warasgaon Toursm Limited - - 18.88 18.88 o >
Ny City Tochindiogy Lisuted - z . 340 340 E -
W gaan Assols Lamited “ g 2827 .27 ® «
iasve Business Holal Limited - - 304 30 P ~
f Prgui imited . B 8148 8148 - .
Wacasgaon Power Supply Limited - - 384 384 - -
Spotiess Launily Services Limited - B - - 146 1.28
lavass Motel Limitest . B W 472 - x
L akaview Clubs Umited - “ O .07 - -
Steiner indls Limited . . 28857 U587 - “
| Trade payables
Lavasa Camoration Limited 20418 270 - - - -
grar Hisman Capitdl Services Private Limited 54,981 3B.55 - - . -
Reasonabie Mousing Limited ~ B 8.801 . -
Borrowings.
Lavasa Curparstion Limited 11780 $5.50 - - -
nterest socrued and due on inter corporate deposit
Lavasa Corporation Limited 1321 591 - - B




Whistiing Thrush Facllities Sendeés Limited

Summary of significant sccounting policlds and oter explanatory Information o the finaocisl stataimant for e yaar sndad 31 March 2018

20 Loss per share:

[Barticulare Yaarended
x|
Nt ioas as per statement of profit and ioss available for squily {¥ lakhs) {10,456}
Weighted average sumbar of squity shares for BRS computation 54000
Logs per share (Basio and diuted) (n ) {5841} {235.88)
24 ¥ | by catagory
The i of the A5 ans inck at 2t which the i couttt e axchanged ing chaent Watisaction tabvadn wiling perties otfier thai i & fafced or
Tdidation s,
The Tollowing it wark used &y el the fair valuer

{#) Pair valug of cash anid shork term deposils, trade and other shor Lesm redéivatiss; kade payables, ofber curent iabilities, approwimate their carrying amounts fargaly due to e
shar-term maturitios of thess bstrunents

(B Financial instrurdeats with Sted and’ variable interest fates are evalusted by the Company Tased on pacemeters sush ag Mlerast rates gnd individia) credit worthiness of the

counterpardy, Based on this i arg taken & t for the exp {assns of these fuabl
Thie carrying value and the faie value of fiaanclal instrurents. by sach categary as ot 31 March 2048
T {8 (aidhe)
Forticulars Financial asgels | Financisl assets /| Firanclal assets! | Total carrying | Total falr value
FHabilitlos ot | Gabdiittes atfalr | Nabilites at fale valug
amortised costs | value through vahse through
profit or ioes oGt
Asgets
‘Lﬁmns .28 .25 yik
Trade receivables §10.84 . - 61084 [ahX)
(Cash aod cash Svaients 821 - = a2 23
11788 = N 11288 11489
24189 - B 74183 741,88
1826 - P .26 6
“The carrying valus and ths fair value of fingrelal instruminits by aach category 85 & 59 March 3047;
€ lakhis).
Particularg Finasncial azsets | Financial sssels /| Flnancial assels! | Total careying | Total far value
fhiabilities 5" | Habilities ot falF | Habltties at fale valus
Lamortised costa | value through value through
seofif grioss. {oo1]
Assets
Ig,ggns 25 0.25 .25
Frafle receivabley £31.98 - < Ga1.98 S31.05
Cash and cosh aguivalents 98 x - §59 59
72?{33 - . 65,50 £5.50
1 - 5 759808 T98.08
1218, i % [EXE) 1249

a4 e jal risk Blecth o ok
The Company's activitieg expose & 10 4 variety of fisoncinl fisks! marel Ask, Tredit fsk ang liquidity risk, The Company’s foausis & loreses the anpredictatiiily of inancial markets
and seak {o minimize poléntial advarse effects un ke Brancial performance:

1} Markat fdzi

Markiol risK: i the risk Bl the fair vatue of future cash flows of a8 il i i it Auct of changes In sarket prices. Markel sk comptises Hiree tynes of rigk:
interast sate risk; curreney risk and ofer price figk, sush a8 equity ki Major fi iatl vetrima ffacted by market sk des inans and inge.

a) Iritorost rate vk
B e O bear fiked interest rate, thus Interest rate risk Is Simitad for e Dompany.,

b} Forelgn currency risk
The G y has ae b foreiy ¥ and consedquently e Campany Is b sed fo foreign ge gk,

#} Craditvisk

Cresit risk refers to the sk of defauit on iy obl by the party g ina ipss: The Maxi o ofthe ol assels are coritiibuind by Wade
feceivables, cash and cash el #rf cther receiveb
Tha Company. uses & provi mateix 1o pute this credif ioss for radd i The ision salrix lakes inte account availatie external any intgeal

sradit risk factors such as credit datings from credit rating agencies, financial condition, ageing of S ang the Company'shi for
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kWhlstlmQ Thrush Facliities Services Limited

Sumnary of significant accounting policies and other sxplanatory Information to-the financial statement for the vear ended 31 March 2018

) Liguidity risks
Liguidity tisk s the risk that the company will éncounter difficulty In meéting the obligations associated with its financial lablliles that are setted by delivering cash or another financiat
assel. The company's approach for mandgliag liquldily is to ensure as far as possiblé thal it will always heve sulficlent iquidity to rmeet its llabilities when due, under normal and stressed
conditions, without Incurding unacoeptable Josses or risking damages to the company's reputation. Typically the company ensures that it has sufficlent cash on demand to meet expected

opgrational expensos, servicing of financial obfigations.

Maturity Analysis of financial instruments

Ag at 31 March 2048 {¥iakhs)
Particulary Contractusl Cash flow

On demand 312 Months Above 1 year Total
Borrowings 117.689 - - 117,68
Trage payables u 741,69 741,69
Oher financial Habilities - 18.28 “ 18.26
Yotal 14789 758,85 - 817,84
An b 31 March 2017 € 1akhs)
Partiouiars Contractual Cash How

On demand 8-12 Manths Above 1 year Yotal
Borrowings 8580 - - 65.50
Trade payablds. = 798.06 - 798,08
Oiher financial liabililles [ 1219 = 12.19
Total 88,50 810.28 » 87575

23 Capitst mansgement
For the purpose of the: Company's capital management, capital inchides fssyed equity capltal and all-ollier equily reserves allributable b the equity holders of the Company, The
Company strives to safeguard its ability to continue as a going concern so that they can maximise refurns for the sharehoiders-and benefits tor other stake holders. The aim to maintain
an optimat capital struciure and mininvise cost of capital.
The Company managses ifs caplifal structure and miakes adjustments In light of changes in economic conditions and the requirements of the financial coveriants, if any. Ta maintain of
adjust the capital structure, The Company may rellan capital 1O shareholders, Issue néw shares or adjust the dividend payment 1o sharehokiers (if permitled).

Particulars Asat

31 March 2018
Total debt 117.69
Total equity {153.66)
Total debt to eqully ratiolGearing ratioy {0.77)

24 The Company has incurrad net loss of ¥ 30.46 lakhs during the year ended 31 March 2018 end 45 ot thal date, has scoumulated losses amounting 1o ¥ 200,56 Jakhs which has resulted
in-complete erosion of its net-worth and its <urrent liabilities ‘exceeded its Curmént assets by ¥ 265.69 lakhs. There is Uncertalnty In the going contam of holding company which s
dependant on the successful completion of the projest. The Company 18 In the process of resssesding its business plan in view of expected growth opportunities and intends to
significantly expand ifs business opérations going forward. Basis this; the management betieves that going concern ofholding company is appropriate. The management of the Campany
considering the conlinuous financial support from the-holting company, have prapared the above finandlal statements on a‘Golng Concern’ basis.

25 Recent accounting update
In'March 2048, the Ministry of Corporste Affairs has notified the Companies (rdian Accounting: Standards) Amerided Rutes, 2018 ("amanded rules®). As per the amended rulgs, Ind AS
115 "Revenue from contracts with cusfomers” supersedes ind AS 11, "Construction conlracts” and Ind AS- 18, “Revenue” and s applicable for afl accounting periods commencing on or
after- 1 Aprif 2018, Ind AS 115 introduces-a new framework of five step model for the-anelysis of revenue transactions. The model specifies that revenue should be recognised when (or
agy an endity transfer control of goods or sarvices 1o a customer al the amount 1o which the entity expaats fo be entitied. The new revenue standard is applicable o the Company from 1
Aprll 2018; The Gompany is evaluating the fequirernent of the amendment and fhe impact'on 1he financial stataments

This Is a:summary of significant accounting policies and other explanatory information referred 1o in our report of ever date.
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