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To the Members of Warasgaon Vailley Hotels Limited
Report on the Financial Siatements

We have audited the accompanying financial statements of Warasgaon Valley Hotels Limited {the
Company’}, which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss
{including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
sxplanatory information.

Management’'s Responsibility for the Financia! Statements

The Company's Board of Directors is responsible for the matlers stated in Section 134(5) of the
Companies Act, 2013 ('the Acl’) with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs (financial position), profit or loss {financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind A8’} specified under Section 133 of the Act. This responsibility also includes
maintenance of adequale accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that sre reasonable and prudent; and design, implementation and maintenance of adequats
internal financial controls, that were operating effectively for ensuring the accuracy and compleieness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a frue and fair view and are free from materal misstatement, whether due fo fraud or error,

Auditor's Responsibiiity

Our responsibility is to express an opinfon on thase financial stalements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matlers which ars required 1o be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

’ -of the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to oblain reasonable assurance about whether these financial stalements are ree from material
misstatement,
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Warasgaon Valley Hotels Limited
independent Auditor's Report on the Financial Siatements

An audil involves performing procedures fo oblain audit svidence aboul the amounis and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the sudilor considers internal financial controls
relevant to the Company’s preparation of the finencial statements thal give a true and fair view in order
to design audit procedures that are appropriate in the clroumstances. An audi also includes evaluating
the appropriateness of the accounling policiss used and the reasonableness of the accounting
estimatas made by the Company's Direclors, as well as evaluating the overall preseniation of the
financial statemenis.

Wa believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for
our audit opinion on these financial stalements.

Opinion

in our opinion and o the best of our information and according to the explanations given 1o us, the
aforesaid financial statements give the Information required by the Act in the manner so required and
give a rue and fair view In conformily with the accounting principles generslly accepted in India
including Ind AS specified under Section 133 of the At of the state of affairs (financial position) of the
Company as at 31 March 2018, and its loss {financial performance including other comprehensive
income), it cash flows and the changes in squily for the vear endad on that date.

Material Uncertainty Related to Going Concern

We draw attention to note 17 ip the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. 0.32 lakhs during the year ended’'31 March 2018, There were no
opsrations in the Company during the year ended 31 March 2018 as the Company is dependent on the
project underiaken by the holding company, Lavasa Corporation Limited, and other entities In the group
as a whole. The above factors indicale a materlal uncertainty, which may cast significant doubt about
the Company's ability to continue as a going concern. Howaver, basis the support of the holding
company and other factors mentioned in the aforesaid note to the financial siatemants, managemﬁrsz is
of the view that going concern basis of accounting is appropriate. Our opinion is not modified In respedt
of this matter,

Other Matter

The audit of the financial statements for the year ended 31 March 2017 was carried out and reporied
by another auditor, Mesars. G. D. Apte & Co, Chartered Accountants, who had expressed an
unmodified opinion on those financial statements; vide their audit report dated 18 April 2017,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (the Order issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order,

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we repor! that:

a) we have soughi and obtained all the information and explanations which to the best of our
knowledge and bellel were necessary for the purpose of our audit

b} inour opinion, proper books of account as required by law have been kept by the Company so far
as it appears from owr examination of thoss books;
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Warasgaon Valley Hotels Limited
independent Auditor's Report on the Financial Statements

c)

d)

&)

f)

g

h)

the financial statements dealt with by this report are in agreement with the books of account;

int our opinion, the aforesaid financial stalements comply with Ind AS specified under Section 133
of the Actl;

the malter described in paragraph 8 under the heading Materlal Uncertainly Related to Gaing
Concern, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the wrillen representations received from the dirsctors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as a dirsctor in terms of Section 184(2) of the Adt;

we have also audited the internal financlal controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunclion with our audit of the financial statements of the .
Cornpany for the year ended on that date and owr report dated 2 May 2018 as per Annexure B
exprassed an unmodified opinion;

with respect fo the other malters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position;

. the Company did not have any long-term coniracts including derivative contracts for which

there ware any material foresesable losses;

#.  there were no amounts which were required to be transferred to the Investor Education and

Frotection Fund by the Company;

iv.  the disclosure reguiremants relaling to holdings as well as dealings in specified bank notes

For Walker Chand

were applicable for the period ended 8 November 2018 1o 30 December 2016 which are not
relevant 1o these financial stalements. Hence reporting under this clause Is not applicable.

£Co LLF

ick 2 Co LLP

Chartered Accountanis

Firm

‘s Registration No. 001076N/NS02D13

pér Sudhir N. Pillai
Pariner
Membership No., 108782

Place: Mumbai
Date: 2 May 2018

Chartarsd Acopuntants
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Warasgsaon Valley Holels Limited
independent Auditor's Report on the Financial Statements

Annexure to the independent Auditor's Report of even date to the members of Warasgaon Valley Holels
Limited, on the financial statements for the year ended 31 March 2018

Annexure A

Rased on the sudit procedures performed for the purpose of reporting a true and falr view on the
financial statemenis of the Company and taking into consideration the information and explanations
given to us and the books of acoount and other records examined by us in the normal course of audit,
and to the best of our knowledge and bellef, we report that:

H

(i

(i)

(iv)

{v)

{vi)

(vii)(a)

The Company doas not have any fixed assels. Accordingly, the provisions of clause 3(})
of the Grder are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(i) of
the Order are not applicable.

The Company has not granted any loan, secured or unsscured to companies, finms,
Limied Liability Parinerships {LLPs) or other parties coversed in the register maintained
under Saction 189 of the Acl Accordingly, the provisions of clauses 3(ii)(a), 3{ili{b} and
3{iie) of the Order are not applicabls,

in our opinion, the Company has not enteraed into any transaction covered under Seclions 1685
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

in our opinion, the Company has nol accepled any deposils within the meaning of
Sections 73 o 76 of the Act and the Companies {Acceplance of Deposits) Rules, 2014
{as amended). Accordingly, the provisions of clauss 3(v) of the Order are not applicable.

The Central Government has nol specified maintenance of cost records under sub~
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3{vi) of the Order are not applicable,

The Company is reqular in depositing undisputed statutory dues Including provident fund,
employees’ state insurance, income-iax, goods and services {ax, service fax, duly of
customs, duty of excise, value added lax, cess and other material statutory duss, as
applicable, to the appropriate authorities. Further, no undispuled amounis payable in
respect thersof were oulstanding at the year-end for a period of more than six months
from the date they becoms payable.

{biThere are no dues in respect of income-tax, goods and services tax, service tax, duly of

{viii)

{ix)

)

Charfered Ansounisnis

customs, duty of excisas and value added tax that have not been deposiled with the
appropriate authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and the Company did not have any culstanding debentures during the year.
Accordingly, the provisions of clause 3{viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly,
tha provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employses has been noticed or
reported during the period coverad by our audil.
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Warasgaon Valley Hotels Limited
independent Auditor's Report on the Financial Statemenis

Annexure A {Conid)

{xiv)

{xv}

{xvi}

The Company has not pald or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

in our opinion, the Company is not a Nidhl Company. Accordingly, provisions of clause 3(xii} of
the Order are not applicable. ‘

in our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Acl, where applicable, and the requisite details have been disclosed in the financial
staternents elc., as required by the applicable Ind AS. Further, in our opinion, the Company is
not required o constitule audit committee under Section 177 of the Ach

During the year, the Company has not made any preferential allotment or private placement of
shares or {ully or partly convertible debenturas.

in our opinion, the Company has not entered into any non-cash ransactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company Is not required o be registered under Section 45-1A of the Reserve Bank of india
Act, 1834,

(bl @gﬁg«@@i o LL?

For Walker Chandick & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/NEG001TS

Membership No.. 105782

Place: Mumbal

Date: 2

Lharterad Ascountants

May 2018
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Warasgaon Valley Hotels Limifed
§ nt Autlitor’s Heport on the Financial Statements

Amnnexure B

independent Auditor's report on the Internal Financial Controls under Clause i} of sub-section
3 of Section 143 of the Companies Act, 2013 {the “Acl”)

in conjunction with our audit of the financial slalemenis of Warasgaon Valley Holals Limited {the
*Company’} as at and for ths yvear endsd 31 March 2018, we have audited the intemal financial conlrols
aver financial reporting (IFCoFR) of the Company as at that dats,

Management’s Responsihility for internal Financial Controls

The Company's Board of Direclors is responsible for establishing and mainiaining internal financial
controls based on the internal confrol over financial reporting criteria established by the Company
considering the essential sam;:;anenis of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note™) issued by the institute of Charlered
Accountants of india {j Cé\ ). These responsibiliiss include the design, implementation and maintenance
of adequate internal financial conirols that were operaling effectively for ensuring the orderly and
efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of s assels, the prevention and detection of frauds and errors, the accurasy and
completeness of the accounting records, and the timely preparation of reliable financisl information, as
required under the Acl

Auditors’ Responsibility

Our responsibility s 1o express an opinion on the Company's IFCoFR based on our audil. We conducted
our audit in accordance with the Btandards on Auditing, issued by the ICAl and deemed o ba prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those SBlandards and the Guidance Note require thal we comply with sthical
requirements and plan and perform the audi o oblain reasonable assurance about whether adaguale
IFCoFR were established and maintained and if such controls operated effectively In all material
respects.

3515 a1 003lf Imumduse norfrermine neoeerdorne br shibteolr 2o odid muidearirs abasd fhes madamiismmis oFf Hao I L0003
AU aUGH INVOIVES penoiming ov DLETUTSE 0 GUIEIN BUN eviLence 4ot ing mai Ly A ihe IFCoFR

and their operating sffectiveness. Cur audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weaknsss exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedurss selecied depend on the
audifor's judgement, including the assessment of the risks of material misstatement of the financial
staternents, whether due o fraud or error.

We believe thal the audit evidence we have oblained is sufficient and & priate to provide a basis for
our audit aoinion on the Company's IFCoFH.

Meaning of Internal Financial Conlrols over Financial Reporting

A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial slatements for external purposes in sccordance
with generally accepled accounting principles. A Company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assels of the Company; (2} provide reasonable
assurance that ransactions are recorded as necessary o permit preparation of financial siatements in
accordance with generally accepted accounting principles, and that receipis and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company, and (3) provide reasonable assuwrance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a malerial effect
on the financial statements,
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Warasgaon Valley Hotels Limited
independent Auditor's Report on the Financial Siatements

Annexure B [Conid)

inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
managament override of controls, material misstatements dus o error or fraud may oocur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject io the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or proceduras may deleriorate.

Opinion

8. in ouwr opinion, the Company has, in all material respects, adequats internal financial conirols over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Caompany considering the essential components of internal contro! stated in the Guidance Noie issuad
by the ICAL

Walhon Chondict- §Co LLE

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001078N/NE00013

per Sudhir & Filla
Pariner
Membership Mo, 105782

e * Tu e
Place: Mumbai

Dater 2 May 2018
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Warasgaon Valley Hotels Limited
Balance Sheet as al 31 March 2018

As at As at
Particulars Hota No 31 March 2018 | 31 March 2017
€inlakhs 7 inlakhs

ABBETS
Current assels
Financiail assels

Cash and cash equivalents 3 4.01 .01

Cther financial assels 4 2.48 248
Total current assels 2.48 2.48
TOTAL ASSETS 248 2.48
EOUITY AND LIABILITIES
Eguity
Equily share capital 5 §.00 5.00
Other equily {(4.01 389
Total sgulty 0.89 .31
Liabilities
Current ligbilities
Financial abilities :

Trade payables 8 B 0.42

Other financizl liabilities 7 1.50 0.73
Other current liabilities 8 - 0.03
Total current Habilities 1.50 1.48
TOTAL EQUITY AND LIABILITIES 2.48 7249
Notes 1 1o 18 form an integral part of the financial statements
This is the Balance Bhest referred o In our gudit report of even date
For Walker Chandick & Co LLP For ard on behalf of the Board of Directors

Chartered Accountanis
Fi;iv Registration Ne 001078N/MNE000T3
{3’ %
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Sudhir N. Pilf3] T Rahul Shukia Rajesh Kankani
Pariner Dirsgtor Director
Mernbership No.: 108782 Din - 07835056 DIk - 07838783
Place; Mumbai Place: Mumbal

Date: 2 May 2018 Date: 2 May 2018
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Warasgaon Valley Holels Limited
Statement of Profit and Loss for the yvear endad 31 March 2018

Year andad Year ended

Particulars MoleNo ! 31 March 2018 31 March 2017
7 in lakhs T in lakhs

income
Revanue from operalions - -
Total income . .
Expenses
Other expenses 8 0.32 072
Total expenses $.32 0.72
L.oss before tax {0.32) {0.72)
Tax expenses

- Current tax . .

- Deferred tax - -
Loss for the year (A} 10,32 0.72
Diher comprehensive incomef{loss) for the year, net of tax (8) - -
Total Comprehensive loss for the year, net of tax (A+8) 0,32 0.723
Losa per equity shars of sach having facs value of € 12 sach
Basic and diluted {in ) 12 {884} {1.445

MNotes 1 to 18 form an integral part of the financigl siatements

This is the Statement of Profit ard Loss referred 1o in our sudit report of aven date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm RegistrationNo. 001078N/NE00013

AN Wiw
Sudhir N B
Partner

Membership No. 105782

Place: Mumbai
Date: 2 May 2018

For antd on behalf of the Board of Directors

/@?w@& ] (\2&‘;@}“‘"’%&}?#&

y
Rahul Shukia

Director

DiIN @ 07835056

Raiesh Kankani

Diractor

Placa: Mumbai
Date: 2 May 2018

DiN : 07536753




Warasgaon Valley Hotels Limited
Cash Flow Statement for the year ended 31 March 2018

Year andad Year ended

Particulars 3% March 2018 31 March 2017
Tin lakhs T inlakhs

Cash flow from operating activities
Loss before tax {032} {0.72)
Operating loss before working capital changes 0.32) {6.72)
Changss In working capliial
increase in other financial liabilities 0.77 054
Decregse in rade peyables {0.42} -
increass / {decrease) in olher current liabilities {0.03) 0.03
Oparating joss after working capital changes - {0.15)
Taxes paid (net of refund) . .
Mat cash used In operating activities (a3 - {0.15)
Cash flow from investing aclivities
Mot cash usad in investing activities {8} - -
Cash flow from financing aciivities
Mot cash used in financing activities {3 . -
Nat increassl{decraase) in cash and cash sauivalents during the year {A+B+) - {3.15}
Cash and cash equivalenis gt beginning of the year 0.01 0.18
Cash and cash sguivalents at end of the vear 9.01 0.01

Hots

The cash flow statement has been prepared under the indirect method as sel out in Indian Accounting Standard (ind AS 7) statement of cash lows,
Effective 1 April 2017, the Company adopled the amendment 1o Ind A8 7, which require the antiies 1o provide disclosures that enable users of
financial statements to evaluate changes in jisbiltles arising from financing activilies, including bolh changes arising from cash flows and non-cash
changes.suggesling inclusion of 8 reconciliation betwaen the opening and closing balances In the Balance Sheet for lisbiliies arising from financing

activities, io mest the disclosurs reguirement. The tion of

Motes 1 to 18 form an integrel parl of the Bnancial siglements

This iz the Cash Flow Siatement referred o in our aud! regort of even dale

For Walker Chandiok & Co LLP
Chartered Accountants

Flrm Ragistration 01076MN/NE00013
M
wdhis N, Pillal ‘
Partner

Membership Mo, 108782

Place: Mumbal
Date: 2 May 2018
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For and on behalf of the Board of Directors

s

e

Rahut Shukla

Direcior

DI < 07835058

Place: Mumbai
Date: 2 May 2018

e
Falesh Kankanl

Dirarioy
Ditd s U7538753




War, 1 Valley Limited

Statement of Changes In Equity for the vear ended 31 March 2018

A} Equity Share Capital

Particulars Mumber % iniskhs

Equity shares of £ 10 gach issued, subscribed and paid

As at 31 March 2018 50,000 5.00

issue of equity shares - -

As at 31 March 2097 50 000 3.80

issus of equily shares . -

As gt 31 March 2018 50,000 5.00

£} Other eguit Z in lakhs
Reoserve and Surplus

Partlculars Ratained Total

earninys

As at 31 March 2018 {2.897} 297

Loss for the year 0.723 072

As at 31 March 2097 {3.69; {3.69)

Loss for the year 0.32) {0.32

As at 31 March 2018 4.01 {4.01)

Notes 1 o 18 form an integral part of the fnancial statements

This is the Statement of Changes In Equily referred to in our auditeport of aven date

For Walker Chandiok & Co LLP For and on behalf of the Board of Dirsclors

Charterad Accountanis
Firm Registration QO1076N/NBO0DTS

b@;ﬁé@ c.gé%’;w;

) S
uglhir M, Pillai

Pariner

Membership No. 105782

W o

Rahul Shukla
Director
DN 07838088

Piace: Mumbai Place: Mumbat
Date: 2 May 2018 Date: 2 May 2018

SR
Yoy
Rajesh Kankard

Director
DN 07536753




Wargsgaon Valley Hotels Limited

ary of zlanificant 2 i 35 and other explanatory information te the financial stataments for the vear ended 31 March 2018

t  Cormporate information
Warasgaon Vallay Hot Con ’?ﬂy} 3 ;3; fic Umied company domicied in orporated undar the peovisions of the srstwhile Com 3
Act, 1956, The Company is principa nass of Hotels and Hosplalily’ st La tira, india. The registared office of the Company is located at
Hincon Houss, LBS Marg, Vikroll (W - éi}i}i'féi:%,%aéia,?h& Company was incorporated on 16 November 2010 The financial statement of the Company lor the
vear ended 31 March 2018 were authorised for issue in accordance with resciution of the Board of Direcior on 2 May 2018

2 SBignificant ing polici

i Basis of preparation

i

i)

The fnancial sialements of the Company have besn preparad 1o comply in a3l matedlal respects with the indian Accounting Slandards (ind AS") notified under ihs

Companiss (Actounting Slandards) Rules, 2015,

The financial statements have been prepared under the historical cost convention with the axception of certain financial assels and Habilifes which have been messured al
fair vahse, on an accrual basis of accounting.

Accounting policies have been consi applied axcept where 8 newly issusd socounting stendard is inlllally adonted or ¢ sion o an ewisting accounting slandand

reauires a changs in the acoounting polioy hitherto b use,

Al the assels and lisbililes have been classified as curant or non-cunent, whessver applicabls, as per e aparating cyci& of the Cezmaﬂy as per the guidance sel aul in
Schedule 1 o the Companies Acl, 2013 {"the Act"}. Based on nature of products F serviges, the Company has it o oyele 35 12 muonths for the surposs
of quiard and noncurrent classification of assets and labities,

The Compa ncial slalements we in loeflan Rupees, which s also the © w's functionat & v, ar¢d s valuss are munded 1o the nearest lakhs (MR
40,000}, except when otherwise indieated
Accounting estimates
The ion of the financ ais, s conformily with the reongniion and L princigles of Ind AS, reguires the managamend o make estimales and
assumptions that sffect the reporiad amwﬂis of assets and liabiiities and disclosure of contingent fiabilities as at the date of financial statements and the results of operation
during the reporded perod, Although thess estimsies 2re based upon 's bast knowledge of currert events and aclions, achunl resuits could differ from these
eslimates which are racognised in the period in which they am delermined.

ites and
The key assumptions concerning the future and other key sources of estimation are reviewed on ongoing basls, that have a significant risk of causing 2 o } ustment
fo the cartying amounts of assets and Habilifies within the next financial yaar.
The Company has based s assumptions and asb on i when the financial st 18 were isting o and
about future de . sy changs dus lo market changes of Siroumslances arsing thal are beyong the conisd {3§ the Com . Buch Was arg i

in the financial statements m the ;}emcﬁ inwhich c?saag@s arz made ard, ¥ malprisl, thelr effscis are disclosed in the notes 1o the financiy staiemeﬁts

Smarme? mstmm@n&s
1i% Bty Con that gives rse o a Brancial asset of one entity and 2 financial Habillty or eqully instrumant of ancther antity.

2} Financial assels
initial recognition:

in the case of financial assets, not recorded at fair value Urough profil or loss (FYPL), financisl assels are recognised iniially at fair value plus transaction cosls thal are
direclly aliributable to the aoquisiion of the financial asset Purchases o7 saies of fnancial assets that require delivery of assais within a time frame eslablished by reguiation
or convention in the market place lrsgular way bades) arg recognised on the trads date, e, the dale thal the Comparly commils fo purchase or el the assel

For purposes of subsequeni messurement, fnanclal assels are classified in following calegorias:

Fi 1 at & ized cost

Fingncial assels are Y d at 2 cost if these finandial assats are hold within a business modal with an objeciive 1o hold these assels ip oder to
collect contractuat cash ﬁw@ &ﬁ{? the contractuat terms of the financial asset give rise on specified dates to cash flows that are sclaly ents of pringipal and i on

the pone unt i trom thess fnancial is inghy in fir iy uging the Efective Interest Rals (EIR7) method, Impairment

gains or losses arising on these assels am recognised in the Statement of Profit and Loss,

Financial assels a fair valus i3 othar i ne (FYTOCH:
Financial assels are measured at FVTOCL, if these financial assels are held within a business model with an obisctive to hold these assels in order 1o collect contraciual

cash flows or to sell these financiat assats and the contractual terms of the financial asset give rise on specified dales 1o cash fows that are solely payments of pringipal ang
interast on the principal amount ouistanding. Movements in the canying amount are fakan through other comprehensive income, except for the recognition of impairment

gains of losses, interast revenue and foreign sxchange galns and insses which ara ised i the S of Profit and Loss,

Financial asse!l are measured at falr value through profit or loss (FYTPL)
Financial assels are measured at falr value through profit or loss iF i does not meet the criteda for classification as measured at amortised cost or at fair value throusgh other

comprahensive income. Al fair value Wes 4 e ised in the Stal of Profit and Loss,
D iors of
The C - 8685 a f el assel only when the contractual rights 1o e cash flows from the asset expine, or § iransfers the fnuncisl assel and substamially o

fisks and rewards of ownership of the asset to another entiy.

Hihe Con moiher ira nor retains substantially afi the risks and rewards of ownership and continugs o control the transferred asset, the Company recognizes its
retained interest in the assets and an associated liability for amounis it may have o pay

if the C ny raiaing 3 stiaily all the risks and siig of tership of 3 fransh financial asset, the Company continues 1o recogrise the financial asset and aiso
¥
& i B & alised t irgy for the proceeds recsived




Warasgaon Vallny Hotals Limited
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impelement of Bnancia! sessls

In accordance with Ind AS 109, the Company applies Ihe Expecled Cred Loss (ECL" mogsl for measurement and recogaition of impaiment joss on Bnancial assels and
credgi risk sxposures

The Company fdiows “simpli g * for nition of impalment loss
¥

7 on bade recaivablas. Simplified aporoach does nol require the Company 1o frack
changes in cradit athar, § recognises impairment 108 aflowance bassd on

£ at mach raporting date, fight from s inilial recognition.

e

For recognition of impainnent 1oss on other financial assels and risk sxposure, the Company determines that whather there bas been a significant increase in the credit risk
since inltial recogrition. If eredit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. Howsvay, if credid risk has increased significantly
Hetime ECL s wsed. If, In a subsequent period, cradit quality of the inslrument improves such that there is no longer 3 significant increase in credit sk sincs
recognition, then the entity reverts 1o recognising impairment ioss afiowance based on 12.month ECL.

ECL 5 the difference betwsaen a8 conlrantual cash flows 1hat are dua 1o e group I acoondance with the contract and 8 the cash Tows that the enilly sxpecis 1o raoeive
(ie., sl cash shortfalis), discounted al the onigingt EIR. Lifatime ECL ¢ proected oadil losses resulting from all possible defaudt evenis over the sxpactad e of 2
firmncial instrument, The 12-month ECL 5 2 potion ol ha lfalime ECL 9 resulis from defaull svents that ars posaible within 12 monihs sfler ihe reporting date,

07

ECL impairment loss allowance {or reversal) recognised during the period is recognised a8 expensel income in the Statement of Profit and Loss.

B} iy i and nolal Babilitley
Fingnelal abities ang equity instruments issuad by tha Company are classified according to the substance of the contractusl armangaments eniered into and the definitions
of & inancial lability and an equity instrument,

Equily instrumants

An equily instrument is any contract that evidences a residual interest in the assets of the Company sfter deducling all of its fiabilites. Eaulty instruments whish are issusd
for cash ars recorded ot the procesds recelved, aet of direct issue costs. Equily Instruments which are issusd for considsration ofhar than cash are recorded at falr value of
ihe aquity inslrument.

Financlal Habillitles

initiat rocugnilion

Fingncial fabililes are classified, at inilial recognition, as fnancial Babilties at FVPL, loans and borowings and ies as appropriate. All wial Habilties are
recogrisad inilially al fair value and, Inthe case of loans and b ings and las, net of directly altributable transaction costs,

The measwement of fingncial fabiities s an their Hwation, as ibed below:

Financial iabllities at amortised cogt

ARter initlal mmeognilion, interest-beardng loans and £ arg subs sty E i oo%t using the EIR method. Any ¢ ntwaan the procesds
{net of iransaction costs) and the setilement or fon of b ngs s isad over e taem of e ings i the of Profit and Loss.

Amoriised cogl s caloulaiad by taking inlo acoount ary & of ¢ um on acouisition and foes or cosls that are an integral pant of the EIR. The BIR amortisation is
included as finance costs in the Statement of Profit and Loss.

Where the lerms of 5 dnancial ability ig s+ tialed and the & issues equity instruments 1o a creditor to extinguish all or par of the labllity (debt for squity swag),
a galy o7 loss is recogrised In the Siatement of Proft and Loss; me ad 48 4 diff £ tha carrying amount of the Gnanchal ability and the fair valus of sguily
instrument issued,

Financial fiabillties at falr value through profit or loss [FYPL)

Financial iabilities at PVFL includs financial liabilities held for trading and ial Habilitias desd o upon initisl recognition as 3t FYPL, Firanclal labillties are olassified
as held for frading il they are incurred for the purpose of repurchasing in the near term. Gains or losses on fiabilities held for trading are ¢ i i the t of Profit
and Loss.

Da-recognition of financial Habiilties

Financlal ligbililes are de-ra : whan the obligation specifled in the is discharged, cofled of irpd. When an existing fnancial Bability s repladed by
angiher from the same lender on substantially different lerms, or the terms of an existing Habiilty are substactially modified, such an exchange or modification is teated as
de-racognition of the original liubility and recognition of a new llatifity. The difference in the tive ing amounts is ised in the L of Proft and Loss,

e} O i
Financial assets and financial lisbilties are offsel and the et amount is teporied in the Balance Sheet I thers is a currently enforceabls legal right to offset the recognised
amounts and there s an intention to seltle on a nel basis 1 reslise the assels and sefile the labilitas simultaneousty.

of
The Company determines classification of firancial assets or liabilities on initial recognition, After initial recognition, no re ciassification is mada for financial pssets which are
a5 aguity & at FYTOC! and financial aasels of abities that are specifically designated 3t FYTPL, For financial assels which are debl instruments, 2
rechassifioation s made ondy ¥ thers 5 8 o i the busiy madel for managing those assels. Changes o the business model are expected to be very in frequent. The
¥ ings changs in the 3 modal 48 a resull of or in ey which gre significant o the Company's cpsrations. A change I the
business modsf ocours when the Company either begine or ceases to perform an activity that is significant 1o s tong, i the Company reciassifies the Bnancial assels,
& applies the reclassificalion prospectively from the reclassification date which is the frst day of the | i ngxt ¢ ing puerdod llowing the change in business
model. The Company does not restaie any previously recognised gaing, lossas (i ing | i gains or ori .




Warasgaon Valley Hotels Limited

of slanificas wting policies and other sxplanatory information to the financial statements for the vear ended 31 March 2018
v} incoms tax
ingome tax comprises of gurent and deferred income tax, Income fax is recognised as an expe o Income in the Statement of Profit and Loss, except (o the aextent
reistes (o Rams dirsctly recognisad In suuily O in olher comprahensive ncome
a} Durrent Incoma tax
Curent income tax is recognised based on the estimated tax fiabilily comput king credit for allowances and exemptions i accordance ng Tax Aat,
1981, Current income lax asseis and Uabiities sre messured a8t the smount axpesiad (o be recoverad from o paid Io e Bxation authorities. and {ax laws
used to compute the amount are thase that are enacted or substantively enacted, at the reparting date
8} Daferred Incoms tax
Daeferred tax is determined by applying the Balange Shest approach, Deferved (ax assels and liabilities are recognised for all deductible temt il iha
financial statements’ camying amount of existing assets and fiabilities and their respective tax base. Deferred lax asseis and jiabilities are measured using the %zi@%{»«d fax
rates or lax rales that are subsiantively enacted al the Balance Sheel dale. The effect on defered tax asseiz and babillties of & change In lax rales i3 recognised In the
paripd that includes the enactment date | tax assels are only recognised o the extont hial § is probabis that uluee taxebis profis will Be avadabie against which the
temporary &%fi%ﬁ‘fﬁf‘i?f"; can ba ulilised. Buch assels are reviewed &l sach Balance Sheet dale (6 reussess reslisation
Oeferred lax assets and [ 28 sre offset when there is a legafly enforceable right to offset current iax assels and fiabilities. Current 1ax assets and tax liabi
where the enlity has 3 legally eoforceatle night 1o offset and infends sither to satlle on 2 nel basis, or 1o reslise the assel and seills the labilly simultanecusly.
Minimum Alternative Tax ("MAT") credit is recogised as an assel only when and o the extent it is probable thal the Company will pay E fax during the
specifed perad.
v} Ravenus recognition
Revenue from sale of food and beverages inchuding senvice charge is recognised at the point of sale when the senvices are rendered and ap significant uncentainly exisis
regarding the amount of consideration that will be derived from the sale of food and beverages and regarding its collection ve from 7 is recognd 45 gnd
when sarvices are rendered. Revenue from goods and sarvices ave accountad as net of taxes,
irdarest income is recognised on time proportionate 3 basis,
vi} Borrowing costa
Barrowing costs consist of inlerest and other costs that fie Company incurs in connection with the borrowing of funds. Alse, the BIR amortisation is included in Bnance
cosls.
Borrowing costs relating fo acquisition, construction o production of 8 qualifving ssset which takes substartial period of ime 1o get rmady for its infendsd use are added o
the gosl of such asset o the exlend thay relele 1o the perod B such assels are ready 10 e put 1o usa. Al olher borrowing costs are sxpensed in the Statemant of Profit and
Loss in the period in which thaey otour.
wi} Provisions, conlingent Babilities snd contingent assely
A provision is ecogel iaet when the C has 2 igation (egal or consiructive) as a resull of pasl events and it is probable et an oulfiow of resouives
i & THE e will e recuired Lo sellie the obiigation, in respect of which 3 reliable estimale can be made of the amount of obligation. Provisions (exciuding
] i e s i based on mansgement's estimale required o sellle the obligation at ihe Balance Sheet dals, in oase the s valug of
money is materigl, provisions are discountad using a curtent pre-lax rale that reflects the risks specific 1o the Habilty. When discounting Is used, the increass in the provision
dus to the passage of time is recognised as a finance cost. These are reviewed at sach Balance Sheet date and adjusied 1o reflect the current management estimates.
Contingent Habiities are disciosed in ¢ of i ligations that anse fram past svents. whose existence would be confinned by the cocuTence oF BON-CCCUITence
of ane or more uncertain fulure svants not wholly th?am g conirol of the Company. A contingent liability also arises, in race cases, whers a habilily cannut be recognised
becausa it cannol be measured refiably.
Contingent asaeis are disclosed where an inflow of economic benefit is probable.
wil} Earning per share
Basic eaming per shara s compited by dividing the net profit or loss for the year alidbulable to the squity sharcholders (afier deducting preference dividends and
attributable taxes, it any) by the welghted average numbar of shares ouistanding dwring the year. For the purposs of calciudating dilited saming per share, net profil and luss
for tha year atiri to equity sharahoiders and wei numbar of shares oulstanding during the year are adjusted for the sffecis of all diutive potential aguity shares.
iz} Forelgn o
2} Initial recognition
Forsign currancy fansaclions are nllisly d in the ing currency, by appiving to the forsign currency amount the exchange rate between the feporting currency
and the forelgn currency at the date of the transaction. However, for praciical reasons, the Company uses 3 monthly sverage rate if the average rate approximate the aclual
wais #t the dats of the ransactions.
bt Conversion
ui()ﬂét&f‘; asseis and Habiiies denominaled In Treign currenties are reporisd using the closing rale ot the raponing dats. Nen-monelary Bams which are caried in terms of
¥ cost denominatad in a forelgn currenty ars reporied using the sxchangs ate at the date of the ransaction,
2} 7 o5f i
Exchangs differences adsing on sefllement/ restalement of short-tem foreign cunency monetary assels and liabilitles of the Company are recognised 28 Income of expense
in the Statemeant of Profit and Loss.
On transition 1o Ind A5, the Company has opled 1o continue with the scsounting for exchange differences arising on fonglerm foreign currency monetary tems, outstanding
as on the fransition date, as per previous GAAP. Exchange differences arsing on long-lenm foreign curmency mgnelary lems related 1o soquisiion of o fixed asset ars
caplialised and ﬁe;}s::ua!e(i ovar the remalning usshyl | ;fe of the assat and exchange differences anising on other long-emm foreign currency monelary llems are
ted in the ~ o ey Traw Account” and ised over the iring e of the concemed monatary am,
%} Lesse
Leases, whers the lessor effectively relains substentially all the risks and benefits of ownership over the leased term, are classified as operating leases. Operating lease
is arg ised as an expense in the § 1t of Profit and Loss on a steaight-ine basis over the loase term except where the lease payments are structured fo
increase in line with expected general inflation. Assels acquired on finance lease are canitalised a¢ fair valus or present valus of mind lease ¢ atthe ion of

i lease, whichever i lower
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#i}

2}

ingatrment of pon-financial assets

the C cial asset may be kmpaired and aigo whether there is an indi

annual kepairment tesling for an asset 5 required, the Company delenn

ng amount of an assel exceeds is recoverable amount,

As gt each Balanve Sheat dy sther the
reversal of limpatrment loss racognised in the previous pardods. ¥ aay indi
ihe recoverabie amount and impairment foss is recognisad when the carryi

I

Recovarable amount is delemmined:
- in case of an individual asset, 8t the higher of the assels’ fair value less cost 1o self and value in use; and

- in case of cash gensrating unit {a group of assets that generates identified, pendent cash flows), at the higher of cash
generating unit's fair vaiue less cost to sell and value in use.

eatue using pre-iax discount rale el reflects curent marke! assessmanis of he
o sell, recend markst ransaction are takan e accowt if 0o such mnsaction can be

i sssassing value in use, e sslimated Rwe cash fows ame discountad 1o thelr -
fime value of money and risk specified to the asset. in delermining fair value less
identified, an appropriale valualion model is used.

ing impairment on invaniories, are recognised in the Statement of Profit and Loss, except for propertins praviously
4 in olher comprehansive incoms up Io the amount of

impaitment josses of continuing cpsrations, nglu
ravalued with the revalualion lakan 1o other comprahensive ncome. For such properties, the impaimient s revogh
any pravious revaiuation.

When the Company considers that there are no realistic prospects of recovery of the assel, the relevant amounis are writien off if the amount of impairmant joss
subsequently decreases and the decrease can be related objectively 1o an avent ccourring after the impairment was rens . ihen the previously recognised impairment
ioss is raversed through the Siatement of Profit and Loss.

Lash and cash squivaienis
Cash and cash equivalents in s Balance Sheet comprises of cash 2t banks and on hand and shortlerm daposits with an original matusity of three month or less, which are
subject to an insignificant risk of changes in vaiua,

Begment reporiing

Gperating segments are repored in a manngr consistent with the internal ing provdded to the chief opemting decision maker. The chief operating decision maker
regulady monilors and reviews the operating resull of the whole Company a5 ons segmaent of "Hota! amd Hospitalty”. Thus, 23 definad in Ing A5 108 “Uperaling Segments”,
ihe Company's entire business falls under this one opsrations! segment.

Fonnememerrunmernee G pace intentionally left
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a}

b

o}

d}

As at Azt
31 March 2018 31 March 2017
Z i lakhs % in lakhs
Cash and cash squlvalents
Cash on hand” 0.01 .01
Total Cash and cash sguivalenis 0.0 8.01
*Amount less than 1000
Ciher financial assals
Receivabie from related parly {refer note 11} 2.48 248
Total Other financis! assels 248 248
Equity share capital
Authorised gshars capiial
200,000 (31 March 2017: 200,000) equily shares of T 10 each 20.00 20.00
Total Authorlsed share capital 2000 20.00
issued, subscribed and paid up share capltal
Eguily share capital
50,000 {31 March 2017 50,000) equily shares of T 10 each fully paid up 500 500
Total issued, subscribad and paid up share capital s.00 5.00
itiation of squity shares oulstanding al the baginning and at the end of the reporting year
As at Ag st
Equity Shares 31 March 2018 31 March 2097
Mo of shares ¥ inlskhs Mo of shares ¥ in lgkhs
Al the beginning of the yaar 50,000 5.00 50,000 5,00
issued during the vear . . - -
At the end of the vear 50,200 5.00 50,000 880
Details of shareholders holding more than 5% of shares of the Company and shares held by holding company
As at #As at
31 March 2018 31 March 2017
Mo. of shares % holding do. of shares % holding
Equity Bhares of ¥ 10 each fully pald
Lavasa Corporalion Limited 50,000 100.00% 50,000 00.00%

for

Bonus s buy

ation other than cash Issued during past five years:

The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has thera been any buy back of shares

during pasl 5 vears from reporting dats.

Rights and rastiction allached 10 squity sharcholdars

The Company has only ong class of equily shares having face valug as ¥ 10 each. BEvary hoider of sauity shares is entitled 1o one vota per share.
inn the event of liquidation of the Company, the holders of equily shares will be entitled Io receive the remaining a3seis of the Company, after
distribution of all preferential amounis, Any divi by the of i subject to the approval of sharsholders In the snsuing
Annual General Mesting.

Gomenommmmnaennneo SHACH intantionally teft blank--srnvmammem
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Summary of significant accounting policies and other sxplanatory information to the financial statements for the year ended 31

Barch 2018

As at 31 March As ot 31 March

2018 2017
Ziniakhs ¥inlakhs
8  Trads payables
- Tolal oulstanding dues of Micro, Small and Madium Enterprise (refar note below) - -
- Tolal outstanding dues of creditors other than Micro, Small and Medium Enlerprise - 0.42
Total Trade payables - G.42

Hota:There are no micre and small anlerprises 1o whom the company owes duss and which are culstanding as at 31 March
2018.This Information as required o be disciosed under the Micro Small and Medium Enterprises Development Act (MSMED] Act,
2008 has been delermined o the exient such parlies have been identified on the basis of information available with the Company.
Thers is no inlerest paid or payable during the yaar.

7 Other financisl jabilities
FPayabie lo related parties {Refer noie 11) 1.50 0.73
Total Gther Hinancial labilities 1.50 8.73

8  Other current liabiiities

Statulory dues payable - 0.03

Total Dihar current ligbilitles - .53

MUMBA
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Summary of significant accounting policies and other explanatory information 1o the financial statements for the vear

ended 31 March 2018

Year ended Year endesd
31 Barch 2018 31 Warch 2017
Z inlskhs € inlakhs
§  Other expenses

fates and {axes 0.03 0.03
{.egal and professional ) (.28 0.23
Payment to statutory audiior

- Blatutory audit fees - 0.34
Mizcellansous expenses - 0,12
Total Other expanses 0.22 0.72

st i i Space infentionally left blank-wmummmmormrmonn-t
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Suminary of significant sccounting policies and other explanatory information to tha financial statamenta for the year andad 31 March 2018

ki

11

i}

32

i3

Contingencies and commilmenis
There are 5o conlingencies and commilments as 3¢ the Balance Shast date { 31 March 2017 NI

losure in ce with Ind AS 24 Related party transactions
Hame of related parties and nature of relationship
Holding company

Lavasa Corporation Limsled

Yranzsacil with

{Xin lakhs
Huolding sompany
Nature of ransactions Az #t Asat

March 2018 | 31 March 2017

Transactions during the yoarn
Expenses incursad on behalf of the Company
Lavasza Corporation Limited 877 -

Balancs gt the year and:

inchudiod In other § iat Habilities

Lavass Corporation Limiled 1.50 073
d in Dther 5

Lavass Torporation Uiniled 248 2.48

Loss par shers

¥ in lakhs
Partigulars 31 March 2098 | 31 Maroh 2017
Netoss as oer staternent of ool and loss avallabie for equity st widers 0.32 {0.72
\Weighted average number of equity shares (for EPS compulation 800 50,000
Loss por shars (basie and dilvted) (i 3.64) 1.44

Financial instrumants

The fair value of the financial assels are included at amounts al which the instrumenis could be exchanged in a current ransaction belwesn willing
partias other than in 2 forced or iguidation sale.

The Iotiowing rmethots and assumptions were used 1o eslimate e fair value,
{8} Fair value of cash and shorl leem deposits, rade and other shord ferm receivables, rade payables, olhar current abililias, approxirmate thelr
canrying amounts iargely due 1o the shortlerm maturities of thess insruments

(b} Financial instruments with Tixed and varisble interest rates are evaluated by the Company based on ¥ such a3 interest sates and
individual credit worthiness of the counterparty. Based on W ovahustion, sllowances sre lsken i for the losses of thase
recaivables,
A Fi instr by
The sarrying value and the falr valus of finsncial instrumeants by sach category 88 8t 31 March 2018 :
Tinlakhs
Financip! Fingncial y .
assats f assets | f ;i,;z!é;?;%f:;sg; Total narrying
Particulars fabilities at | Hiabilfities ot fair]’ value through vatue Totsl faly valua
amoriised vatug trough
cosls profit orloss be
Asgels
Sash and cash equivalants 001 - - 0.01 0.01
Other inancial gssets 2.48 - - 248 248
Ligbilitles
Trade pavables = - - - -
Otner financial liabiliies 1.50 - - 150 180
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The carrying value and the fair value of financial instruments by each category as at 31 March 2617;
{ 2initakhs}

Financial Fi
asseis ] assets N . i
1588 i ¢
Partsulars fiabitities @t |tiabilities at Fair]’ f:?if;fj;j f’:” Total ;ff'?mg Yot fak value
amortised valus through ¢ Y vae
[eio]
costs nrofit or joss
Azsals
Cash and cash squivalents 001 - - 001 0.0
Other finsncial assels 248 - - 248 2.48
Linbilities
Trade payables 042 - - 442 542
{iher Brancigl lisbilitles 073 - - §.73 0.73
risk i angd
The Company's activities exposs § o @ vadely of fnancial risks: market risk, oredit sk and Bouldity sisk. The Conpany's foous is 1o foresas the
u ictability of financisl mar ant seek to minimize polential adverse sffects on its financial performance.
Warkat risk

Raarked risk is the risk that the fair vaive of fulure cash flows of a finandial instrument will fluctuale because of changes In market prices, Madket risk
somgrizes thrge types of sisk: interest rals sk, currancy fisk and other pros rish, such as egully price nisk. Thers &8 no such Instruments I e
Company which will be affeciad by market sk,

intsrest rate visk
There wre no borowings in the Company, thus thers is no inlsrest rele risk applicable I e O

Foreign currancy risk
The G 1y has no in ign currancy and thus consequently the Company is not sed o itar 43 risk.

Lredit riak

Cradit risk refers 1o the risk of defaull on its sbiigation by the counterparty resulting in a financial loss. The maximum exposure of the financial assets
arg conirluted by cash and cash equivalonts. Bank balances arg held with only high raled banks,

The Broas carrying amount of financial assets, nel of any impairment losses isad 5 ihe i pradit exposure. The maximum
axpeaurs i cradit dek as 51 31 March 2018 and 31 Margh 2017 was as Dliows;

{ %0 lakhs
. Az at As at

Particulars 31 March 2018 | 31 March 2617
Cash and cash equivalents 0.0% 0.01
Ligpsigdiy risks
Liguidity risk 1s the fisk that the Company il ercounter difficully In ing the obligatl igted with iz 8 ig! Hablities that are sailied by
delivering cash or anolher Snancial assel. The © % 8p for ing louldly 5 1o ensure 88 T 85 possible et i Wil always hove
sufficient lguidily o meet Hs Yaliites when dus, wder noral snd sressed condifions, withuul g : losses or fisking o
the Company's reputation. Typically the Company ensures that it has sufficient cash on o meat perational . servicing of
financial ohiigations.

s of fingncl
As ot 31 March 2018
£ inlakh
Contractual cash flow
Particulars Rapayable on
§-12 Months [Above 1 year Total
deman e
Trage pavabies - . : .
Dither financial fabilites - 150 - 1.60
Az at 31 March 2017
0% i lakis)
Contractual cash fow
Particularg Repayable on
dernand §-12 Months [Above 1 year Total

Trade pavables - 042 - 042
Other financial liabililes - 873 - 073
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15 Capial managemend

18

17

18

For the purpose of the O W's capital management, capital includes issued equity capilal and 2 olher ety reserves siiributable 1o e enuity
noiders of the Company. The Company sirives fo safeguard ils ability to continue as & going corcam 0 thal hey can maximise retuns for e
shiargholders and benefils for other stake holders. The aim 1o maintain an optimal capital struchsre and minimise cost of capial

The Company manages is capital structhure and makes adiustments in light of changes in economic conditions and tha raguiremsnts of tha B
covenants, f any. To maintain or adjust the capital structure, the Company may relum capital to sharehoiders, issue new shares or adjust the di
payment io shareholders {# peemitied).

The Company is pringipally & 2t In @ single business sagment viz. "holsls and hospitaliy”

ha

The Company has incurred net loss of ¢ 0,32 iakis during the vear ended 31 March 2018 Thare is urcariainily In the golng concem of holding
sy which is on the successiul complation of the project. The Company is In the of ra ing 115 business plan in view of

expeciad growih opportunities and inlends o significantly expand fis business operations going forward. Basis this, the management believes that

Guing 7 of holding company 15 iate. The management of the Company considering ihe condinuous financisl support from the heding
vy, have {the above financial statements on a 'Going Concern’ basiz.

aue
in March 2018, the Ministry of Corporate Affairs has notified the Companies {indian Agtounting Standards) Amended Rules, 2018 ["amendad niles”),
A% per the amended nules, g AS 1187 nue from ois with o 55" sUpErs Ind A 11, "Consbuction contracts” and Ind AS 18,
“Revenue” and Is applicable for all accounting periods commencing on of after 1 Aprit 2018, Ind AS 118 introduces 2 now frarnawork of five step mode!
for the analysis of revenug ransactions, The model specifies that revenue should be racognised when (or 351 an enlity transfer contrnl of goods or
services 1o ¢ customer at the amount 1o which the entity expects 10 be eniitied. The new revenue standard is applivabia 1o the Company from 1 April
2018, The Company i evaluating the raquivement of the amendment and the impact on the financial statemants,

This is 3 summary of significant scoounting policies and other sxplanatory information referred 1o in our raport of gven date,

For Walker Chandioh & Co LLP For and on bahalf of the Board of Directors
Charterad Accounianis
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Sudhle N, Piltai Rajdsh Kankani
Parner Dirgetor
Membership Mo,: 105782 DR 7838058 DI D7836783
Place: Mumbsai Place, Mumbal

Date; 2 May 2018 Date: 2 May 2018







