-

& COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of Powai Real Estate Developers Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Powai
Real Estate Developers Limited (“the Company”), which comprise the Balance
Sheet as at March 31, 2023 and the Statement of Profit and Loss(including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the Standalone Ind AS financial
statements, including a summary of significant accounting policies and other
explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Ind AS financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, and its profit, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Ind AS financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 17 to the accompanying financial statements which
indicates that the Company has incurred net loss of Rs.0.26 lakhs (Previous Year:
Rs.0.21 lakhs) during the quarter ended 31st March, 2023 and as at that date, it's
current liabilities have exceeded its current assets by Rs.2.11 lakhs (Previous Year:
Rs.1.85 lakhs) and has accumulated losses amounting Rs.7.11 lakhs (Previous Year:
Rs.6.85 lakhs) which have resulted in complete erosion of the net-worth of the

- Company.
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The above factors indicate the existence of a material uncertainty that may cast doubt
about the Company's ability to continue as a going concern. However, basis the
support of the holding and group companies and other factors mentioned in aforesaid
note to the financial statements, management is of the view that going concern basis
of accounting is appropriate.

Our conclusion is not modified in respect of the above matters.

Information other than the Ind AS Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsibie for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Ind AS financial statements and our auditor’s
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

The Annual Report is not made available to us at the date of this auditor's report, We
have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the
Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
—and detecting frauds and other irregularities; selection and application of appropriate
- accb"u_hting policies; making judgments and estimates that are reasonable and
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prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
Standalone Ind AS financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and reiated disclosures made by
management.

Ce Conclude on the appropriateness of management’s use of the going concern
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basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the reiated disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1,

a)

b)

Based on our audit, we report that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section
197(16) of the Act is not applicable.

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”}, issued

by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the ‘Annexure A’ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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c)

d)

f)

g)

h)

The Balance Sheet, the Statement of Profit and Loss, the statement of changes in
equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B”.

The matter described in paragraph 3 under the Material Uncertainty Related to
Going Concern paragraph, in our opinion, may have an adverse effect on the
functioning of the Company.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:
a. The Company does not have any pending litigations which would impact its
financial position except those disclosed in financial statements;
b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeabie losses;
¢. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. The question of delay in
transferring such sums does not arise.

d

a. On the basis of the written representations received from the management as
on March 31, 2023, no funds have been advanced or loaned or invested by
the company to or in any other person(s) or entities, including foreign entities
(“"Intermediaries”), with the understanding that the intermediary shall whether
directly or indirectly lend or invest in other persons or entities identified in any
manner by or on behalf of the company (Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of ultimate beneficiaries.

b. On the basis of the written representations received from the management as
- ‘on March 31, 2023, no funds have been received by the company from any

person(s) or entities including foreign entities ("Funding Parties”) with the
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understanding that such company shall whether, directly or indirectly, iend or
invest in other persons or entities identified in any manner whatsocever by or
on behalf of the funding party (uitimate beneficiaries) or provide guarantee,
security or the like on behalf of the Ultimate beneficiaries.

c. Based on the audit procedures performed, nothing has come to our notice that
has caused us to believe that the below representations given by the
rmanagement contain any material mis-statement.

e. No dividend were declared/paid during the year by the Company, therefore
question of compliance of section 123 of the Act does not arise.

3. With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended: In our
opinion and to the best of our information and according to the explanations given to
us, no remuneration has been paid by the Company to its directors during the year so
the provisions of section 197 of the Act are not applicable.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 141076 W

"

A Gaurav J. Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 8" May, 2023
UDIN: 23140694BGVQIM9251
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iil.

vi.

Annexure ‘A’ to the Independent Auditor's Report of Powai Real Estate
Developers Limited for the Year ended as on 315t March 2023

Annexure referred to in paragraph 1 under the heading “Report on Other
Legal and Regulatory Requirements” of our report on even date:-

(a) A. The Company does not have any Property, Plant and Equipment. Therefore
the clause (i)(a)(A) of the Order is not applicable to the Company.

B. The Company has no intangible assets as on 31st March 2023. Therefore
the clause (i)(a)(B) of the Order is not applicable to the Company.

. The Company does not have any Inventory. Accordingly, the provision of clause (ii)

of the Order are not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made investments
in, provided guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, limited liabilities partnership or
any other parties. Hence, reporting under ciause (a) to {(c) of Para 3(iii) of the Order
are not applicable.

. In our opinion and according to the information and explanations given to us, the

Company has not entered into any transaction in respect of loans, investments,
guarantee and securities, which attracts compliance to the provisions of the sections
185 and 186 of the Companies Act, 2013. Therefore the clause (iv) of the Order is
not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be
deposits and the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the
rules framed there under are not applicable to the Company.

We have been informed that the Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Act, for any of the Goods
provided and Services rendered by the Company, which has been relied upon.

vili.

a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has been generally regular in
depositing undisputed statutory dues including goods & service tax, provident
fund, employee state insurance, income tax, service tax, value added tax, cess
and other statutory dues during the year with the appropriate authorities. As on
31st March 2023, there are no undisputed statutory dues payables for period
exceeding for a period more than six month from the date they become payable.
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viil.

Xi.

Xil,

xiil.

Xiv.

XV,

XVvi.

xvii.

i,

b) According to the information and explanation given to us, there are no cases of
statutory dues referred to in sub-clause (a) which have not been deposited on
account of dispute are as follows

There are no transactions being not recorded in the books of account and that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

. The Company has not taken term loans from any lender during the year, hence

clause (ix) of the order is not applicable to the Company.

The Company has not raised any moeney by way of initial public offer or further public
offer (including debt instruments) and the term loan during the year. Hence reporting
under this clause {x) of the order is not applicabie to the Company.

According to the information and explanation given to us by the management which
have been relied by us, there were no frauds on or by the Company noticed or
reported during the period under audit.

The Company is not a Nidhi Company and hence clause (xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties
are in compliance with sections 177 and 188 of the Companies Act, 2013 where
applicable and the details of such transactions have been disclosed in the Standalone
Ind AS financial statements as required by the applicable accounting standards.
Further, in our opinion, the Company is not required to constitute an audit committee
under Section 177 of the Act.

Internal audit is not applicable to the Company, therefore reporting under this clause
is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
clause (xv) of the Order is not applicable,

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

The Company has incurred any cash losses amounting to Rs. 0.26 Lakhs (Previous
Year: Rs. 0.21 Lakhs) in the financial year.

There has been no resignation of the statutory auditors during the year therefore,
reporting under the said clause is not applicable.
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xix. According to the information and explanations given to us and on the basis of the

xXX.

financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that ail
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

Section 135 of the Companies Act, 2013 regarding spending on CSR is not applicable
to the Company. Therefore, reporting under this clause is not applicable.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 141076 W

o

CA Gaurav 1. Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 8" May,2023
UDIN: 23140694BGVQIM9251

Audit Report FY 2022-23 Page | 9



ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT
{Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Powai Real
Estate Developers Limited (“the Company”) as of March 31, 2023 in conjunction
with our audit of the Standalone Ind AS financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”). These responsibilities inciude the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The
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procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's interna! financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of management and directors
of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may becore inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controis system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR U B G & Company
CHARTERED ACCOUNTANTS
FRN: 141076 W

A Gaurav ], Parekh
Partner
Membership No.: 140694

Mumbai, Dated: 8" May, 2023
UDIN: 23140694BGVQIM9251
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BALANCE SHEET AND STATEMENT PROFIT AND LOSS FOR THE
PERIOD ENDED 31ST MARCH 2023

POWAI REAL ESTATE DEVELOPERS LIMITED




Powai Real Estate Developers Limited
Balance Sheet as at 31 March 2023

Particulars

Note No.

As at
31 March 2023
(Rs. in lakhs)

As at
31 March 2022
{Rs. in lakhs)

ASSETS

—

Current assets
(a) Financial assets

(iy Cash and cash equivalents
Other Bank balances

Loans

Other Financial Assets

Current Tax asseis (net)
Other Current assets

Total current assets

0.47

0.0

0.47

0.47

0.47

TOTAL ASSETS

0.47

0.47

EQUITY AND LIABILITIES

—

Equity

(a)Equity share capital
(b)Other equity

Total equity

Liabilities
Current liabilities
(a)Financial Habilities
(iBorrowings
(i Trade payables
{A} Total outstanding dues of micro and smaill enterprises and
(B) Total custanding dues of creditors other than micro and smali
(iiyOther financial liabilities
Total current liabilities

8
7

enterprise

8

5.00
(7.11)

5.00
(6.85)

(2.11)

(1.85)

1.1

0.15
052

1.88

0.14
0.29

2.58

2,32

TOTAL EQUITY AND LIABILITIES

0.47

0.47

Notes 1 to 20 form an integral part of the financial statements

This is the Balance Sheet referred to in cur audit report of even
date

ForU B G & Company
Chartered Accountants
Firm's Registration No: 141076W

Gaurav J. Parekh
Partner
Membership No.: 140694

Piace: Mumbai
Date : 08th May 2023

For and on behalf of the Board of Directors

Sandeep Sawant
Director
DIN No.: 09816678

Place © Mumbai
Date : 0Bth May 2023

ahul Shukla
Director
DIN No.: 07835056

Place : Mumbai
Date : 08th May 2023



Powai Real Estate Developers Limited
Statement of Profit and Loss for the year ended 31 March 2023

Particulars

Note No. Year ended

31 March 2023
{Rs. in lakhs}

Year ended
31 March 2022
{Rs. in lakhs)

Vi

Vil
Vil

Xl

Revenue from operations
Other income
Total income (1+])

Expenses

Other expenses

Total expenses (IV)

Profit/ (l.oss) before exceptional itermn and tax {lll-IV}

Exceptional items
Profit/ {Loss) before tax (V-Vi)
Tax expense
Current tax
Deferred tax
Profit/ {Loss) after tax (VII-VII)

Other comprehensive income (OCI)

Other comprehensive incomel/{loss) for the year, net of tax

0.26

0.21

0.26

0.21

(0.26)

(0.21)

{0.26)

(0.21)

Xl

Total comprehensive Income for the year(IX+X!) comprising
Profit(Loss) and Other Comprehensive income for the year

X

{0.26)

{0.21)

Loss per equity share of each having face value of Rs. 10 each

Basic and diluted (in Rs.)

10

(0.52)

(0.42)

e

Notes 1 to 20 form an integral part of the financial statements

This is the Statement of Profit and Loss referred to in our
audit report of even date

For UR G & Company
Chartered Accountants
Firm's Registration No: 141076W

i
N
i %m*?}/

A

Gaurav J. Parekh
Partner
Membership No.: 140694

Place: Mumbai
Date : 08th May 2023

For and on behalf of the Board of Directors

Sandeep Sawant
Director
DIN No.: 09616678

Place : Mumbai
Date : 08th May 2023

Rahu! Shukla
Direcior
DN No.: 07835056

Piace : Mumbai
Date : 08th May 2023




Powai Real Estate Developers Limited
Cash Flow Statement for the year ended 31 March 2023

Particulars Year ended Year ended
31 March 2023 31 March 2022
iBz in iakhs) (Re inlakhel

Cash fiow from operating activities
Loss before tax {0.26) 0.21)
Adjustment for:
Finance cost - -
Operating profiti{loss) before working capital changes {0.26) (0.21)
Changes in working capital;

Increase/(Decrease) in Trade Payabte 0.01 {0.04)

Increase In Other Current Assels - -

fncrease in Borrowings 0.02 -

Increase in other current financial liabilities 0.23 0.25
Operating profiti{loss) after working capital changes 0.00 -
Taxes paid {net of refund) -
Net cash used In operating activities (A} 0.00 .
Cash fiow from investing activilies - -
Net cash generated fromi{used) in investing activities (B} . -
Cash flow from financing activities
Proceeds from borrowings - -
Interest paid - .
Net cash generated from financing activities {C} - -
Net increasel/{decrease) in cash and cash equivalents during the year (A+B+C} 6.00 -
Cash and cash equivalenis at the beginning of the year 0.47 0.47
Cash and cash equivalents at the end of the year {Refer note 3) 0.47 0.47

Note:

The cash flow statement has been prepared under the indirect method set out in Indian Accounting Standard (Ind AS 7) “Statement of Cash

Flows".

Notes 1 to 20 form an integral par of the financial statements

This is the Cash Flow Statement referred to in our audit report of even dale

ForU B G & Company
Chariered Accountanis

For and on behalf of the Board of Directors

Y

Gaurav J. Parekh Sandeep Sawant Rahul Shukla
Pariner Birector Director
Memberszhip No.: 140694 DIN No.: 09616678  DIN No.: 07835056
Place : Mumbai Place : Mumbai Place : Mumbai

Date : 08th May 2023 Date ; 08th May 2023 Date : 08th May 2023



Powal Real Estate Developers Limited
Statement of Changes In Equity for the year ended 31 March 2023

A} Equity share capital

Particutars Number Rs. in lakhs

Equity shares of Rs.10 each

As at 31 March 2021 50,000 5.00
Changes in equity share capital during the year - -
As at 31 March 2022 50,000 5.00
Changes in equity share cap#tal during the year - -
As at 31 March 2023 50,000 5.00
B) Other equity {Rs. in lakhs)

Particulars

Reserve and Surplus

Total equity attributable to

Retained equity holders
earnings
As at 31 March 2021 (6.64) (6.64)
Total comprehensive loss for the year 021 {0.21)
As at 31 March 2022 {6.85) {6.85)
Total comprehensive loss for the year (D.26) {0.26)
As at 31 March 2023 {7.11) (7.11)

Nature and purpose of reserves
Retalned earnings

Retained earnings represents the profits/ losses that the Company has earned/ incureed til date as reduced by dividends or other

distributions paid to the shareholders,

Notes 1to 20 form an integral part of the financial statements

This is the Statement of Changes in Equity referred {o in our audit
report of even date

For U B G & Company
Chartered Accountants

Gaurav J. Parekh
Partner RN,
Membership No.: 140694

Place: Mumbai
Date : 08th May 2023

For and on behalf of the Board of Directors

Sandeep Sawant
Director
DIN No.: 08616678

Piace : Mumbai
Date : 08th May 2023

Shukla
Director
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Corporate information

Powai Real Estate Developers Company Limited {"the Company™) is a public company limited by shares. The Company was incorporated on 21 January
2608 (CIN U70102MH2009P:. C185760) and the registerad office of the Company is located at Hincon House, LBS Mary, Vikiroll (West), Mumbai - 400
083, India. The nature of operations carried out by the Company Inciude purchase, sale letting of leased non-residential buildings, purchasing on lease of
nen-residential bulldings, renting out of jeased in non-residentiat bultdings and sale on lease of non-residential buildings. The financial statements were
autharised for issue In accordance with resolution of the Board of Director on 08th May 2023

Significant accounting pelicies

Basis of preparation

The financial statements of the Company have been prepared o comply in all material respects with the Indian Accounting Slandards ("ind AS") notified
under the Companies {Indian Accounting Standards} Rules, 2015,

The financial statements have been prepared under the historical cost convention with the exception of certain financlal assets and liabiities which have
been measured at falr valug, on an accrual basis of accounting.

Accounting policies have been consisiently applied sxcept where a newly issued accounting standard is initially adopted or & revision 1o an existing
accounting standard requires a change in the accounting policy Mtherto in use.

All the assets and liabifities have been classified as current or non-current, wherever applicable, as per the cperating cycle of the Company as per the
guidance set out in Schedule 1 to the Companles Act, 2013 ("the Acl”). Operating cycle for the business activities of the Company covers the duration of
the project/ confract, and exiends upto the reatisation of recelvabies (including retenticn monies) within the credit perio normally applicable fo the
respeciive project.

The Cempany's financlal stalements are reporied in Indian Rupees, which Is also the Company's funciional currency.

Accounting estimates

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires the management to make
estimales and assumptions tha! affect the reported amounts of assels and Rabitiies and disclosure of contingent liabilities 2s at the date of financiat
statements and the resulls of operalion during the reporied period. Although these estimates are based upon management's best knowledge of current
events and actions, actual results couid differ from these estimates which are recognised in the period in which they are determined.

Estimates and assumptions

The key assumptions concerning the future and sther key sources of estimaiion uncerainty af the reporting date, that have a significant risk of causing a
material adjustiment to the camrying amounts of assets and liabllities within the nexi financial year, are described below. The Company has based its
assumplions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptlions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the financial statements in the pericd in which changes are made ang, if material, their effects are disclosed in the noles to the financial
stalements

Contract estimates

The Company prepares budgets in respect of projects to compute project profitabiiity. The major compenents of contract estimate Is "budgeted costs to
complete the confract’. While estimating the component various assumptions are considersd by the management such as {8 Work will be executed in the
manner expected so that ihe praject is completed timely (i) consumption norms will remain same (i} Assets will operate at the same Jeve! of productivity
as defermined (iv} Wastage will not exceed fhe normal % as determined efc. {v) Estimates for cortingencies (vi} There will be no change in design and
the geological factors will be same as communicated and (vil) price escalations etc. Due to such complexities invoived In the budgeting process,
contract estimates are highly sensitive fo changes in these assumptions. All assumgtions are reviewed at each raporting date.

Deferred tax assets

In assessing the realisability of deferred income tax assets including Minimum Altemate Tax, management considers whether some portion or afi of the
deferred income tax assets wili not be realised. The ullimate realisation of deferred income tax assets is dependent upon the generation of future taxable
income during the periods in which the temporary differences become deductible. Management considers the scheduled reversals of deferred income
tax liabifities, projected future taxable income, and fax planning strategies in making this assessment. Based on the leve! of historical taxable incame and
projections for future taxable income over the periods in which the deferred income tax assets are deductible, management believes that the Company
will reatise the benefits of those deductible differences. The amount of the deferred income tax assels considered realisable, however, couic be reduced
i the near tetm, if estimates of future taxable income during the carry forward period are reduced.

Financiai instruments
A financial instrument is any contract that gives rise 1o 8 financial asset of one entity and a financial iabifity or equity instrument of another entity.

Finangial assets

Initial Recognition

In the case of financial assets, not recorded &t fair value through profit or loss (FVPL), financial assets are recegnised initially &t fair value plus
transaction costs that are direclly atiribulable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the frade dale, e, the
date that the Comparny comsmiis to purchase or selt the asset,

Subsequent measurament
For purposes of subsequent measurement, financial assels are classified in following categories:

Financizl assets measured at amertised cost

Financial assels are subsequently measured at amortised cost if these financial assets are heid within 8 business model whose objective is 16 hold these
assets in order {0 collect coniractual cash flows and the contractual ferms of the financial asset give rise on specified dates to cash fiows that are solely
payments of principal and inferest on the principal amount outsianding. interest income from these financial assets is included in finance Income using
the effective interest rate (EIR) method. bupairment gains or losses arising on these assets are recognised in the statement of profit and joss.
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Financial assets measured at fair value through other comprehensive income (FYTOC)

Financial assets are measured at FVTOCH, if these financial assais are held within a business mode! whose ohjgctive is to holt these assels in order o
collect coptraciual cash fiows or 1o seli these financial assets and the contraclual terms of the financial assel give rise on specified dates 1o cash flows
that are solely payments of principal and interest cn the peincipal amount outstanding, Movemenis In the carrying amount are faken through GCL except
far the recogniticn of impakment gains or iosses, Interest revenue and forelgn exchange gains and losses which are recognised in the Statement of Profit
ant Loss.

Financial asset nol measured al amorised cost or al fair valug through CCIL s caried at fair value through profit or loss.

Financial assets measurod at fair value through profit and toss (FVTPL)
Financial assets are measured at fair value through profit and ioss if these dees not meet the criteria for classificalion as measured at amortised cost or
at feir vatue through other comprehensive income. Al fair value changes are recognised in the Statement of Profit and Loss

De-recognition of Financial Assets
The Company de-recognises a financial asset ondy when the contractual rights to the cash fiows from the assel expire, or 4 transfers the financial ssset
and substantially ail risks and rewards of ownership of the asset to another entity.

if the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to conirol the transferred asset, the
Company recognizes its retained inlerest in the assets and an associated Hability for amounts it may have to pay,

if the Company refains substantially &t the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the
financiai asset and alsa recognises a coliateralised borrowing for the proceeds received.

Impairment of Financlal Assets

in accordance with Ind AS 109, the Company applies the Expected Credit Loss ("ECL"} model for measurement and recogrition of impairment loss on
financial assels and credi risk exposures,

‘The Company follows ‘simplified approach’ for recegnition of impairment loss allowance on trade receivables, Simpiified approach does nol require the
Company o track changes in credit risk. Rather, it recognises impairment loss aliowance based on Helime ECL at each reporling date, right from its
Initial recogrition,

For recognition of impairment loss on ather financlal assets and sisk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition, If credit risk has aot increased significantly, 12-month ECL is used to provide for impatrment loss.
However, if credil risk has increased significantly, ifetime ECL Is used. 1, in a subsequent pericd, credit quality of the instrument improves such that
there B no longer & significant increase in creadit risk since initizl recognition, ther the entity reverts to recognising impakment loss allowance based on
12-tonth ECL.

ECL is the difference between ali contractual cash flows thal are dug 1o the group in accordance with the contract and 2l the cash fiows that the entity
expects 1o receive {i e, all cash shortfalis), discounted at the original EIR. Lifetime ECL are the expected credit losses resulting from all possibie defaull
events over the expecied e of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which resulls from defaull events that are
pessible within 12 months after the reporting date.

ELL Impaiment loss allowance {or reversal) recognised during the period is recognised as income! expenss in the Statement of Profit and |.oss,

Equity Instruments and Financial Liabilities
Financial #abiities and equity instruments issued by the Company are classified accorging to the subsiance of the contractua! armangemenits entered into
and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of il Hiabilitles. Equity instruments
which are issued for cash are recorded &t the proceeds received, net of direct issue costs. Equity instruments which are issued for consideralion cther
than cash are recorded at fair value of the equity instrumen.

Financlial Liabifities

Initial Recognition

Financial tabiliies are classified, at inilial recognition, as financial liabiities at fair value through profit or loss, loans and borrowings and payables as
appropriate. All financial llabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly atiributable
transaction costs.

Subsequent measuremnent:
The measurement of financial liabilities depends on their classification, as described below:

Financial lfabilities at amortised cost

After initia! recognition, interest-bearing leans and borrowings are subsequently measured at amorlised cost using the EIR method. Any difference
between the proceeds {net of fransaction costs) and the seitlement or redemption of borowings is recognised over the term of the borrowings in the
Statement of Profit and Loss.

Amorlised cost is calcutated by taking into account any dgiscount or premium on acquisition and fees or costs that are an integra! part of the EIR. The EIR
amorlisation Is Included as finance cosls in the Statement of Profit and Loss.

Where the terms of @ financial liability is re-negotiated and the company issues equity instruments {o a credifor {o extinguish all or part of the fabifity
(debt for equity swap), a gein or loss i% recognised in the Statement of Profid and [.oss, measured as a difference between the carrying amount of the
financiat fiabiiity and the fair value of equity Insirument issued.




Powai Real Estate Davelopers Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

iv)

v

vi)

{a

{b

{a

(b

(3

{b]

——

Financial Liabilities at Falr Value through Profit or Loss {(FVPL)

Financial liablities al FVPL include financlat liabilitles held for trading and financial liabitities designated upon initial recognition as at FVPL. Financial
fimbilities are classified as held for frading If they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held for
{frading are recognised In the Statement of Profit and Loss,

Da-recognition of Financiaf Liabilities

Financiai labllittes are de-recognised from the balance sheet when the ebligation specified in the contract is discharged, cancetled or expired. The
difference between the carrying amount of & financial Habilty that has been extinguished or transferred to ancther parly and the consideration palid,
including any non cash assels fransferred or labilities assumed, is recognised in the Statement of Profit and Loss &s cther gains/ fosses).

Offsefting Financial Instruments
Financial assets and financial fiabilities are offset and the net emount is reported in the Balance Sheet if there |s & currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and settie the liabilites simultaneously

Income lax

Income tax comprises of current and deferred income tax. income tax is recognised as an expense of income in the Statement of Profit and Loss, except
to the extent it relates to items directly recognised in equity or in OCL

Current income tax

Current income tax is recognised based on the estimated tax liakility computed after taking credit for allowances and exemplions in sccordance with the
incame Tax Act, 1961, Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid o the taxation
autharities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, al the reporting date.

Deferred income tax

Deferred tax Is determined by applying fhe Balance Sheet approach. Deferred tax assels and liabllitles are recognised for & deductible temporary
differences between the financial statements’ camying amount of existing assets and Habilities and their respective tax base. Deferred tax assets ang
liabisities are measured using the enacted tax rates or tax rates that are substantively enacted al the Balance Sheet tate. The effect on deferrad tax
assets and liabiities of a change in tax rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised to the
extent that it Is probable that future taxable profits will be available against which the femporary differences can be ulifised. Such assets are reviewed at
each Baience Sheel date {o reassess realisation,

Deferred tax assets and Habilities are offset when there is a legally enforceable right to offset current 1ax assets and fiabilities. Current 1ax assels and tax
liabiities are offset where the entity has a legally enflorceable Aght 1o offse! and intends either 1o seftle on a nel basis, of to reatise the asset and settle
the lability simullaneausiy. !

Mindmum Alternative Tax ("MAT") credit is recognised as an asset only when and to the exlent it s probable that the Company will pay norma!l income
{ax during the specified period.

Revenue Recognition

Revenue from operations

Revenue 15 recogrised al an amount that reflects the consideration io which the Company expects to be entitled when & perdormance cbiigation is
satisfied, which otcurs when contro? of goods or services gets transfer to the customer.

Contract modifications are accounted for when additions, deletions or changes are approved either to the confract scope or contract price. The
accounting for modifications of contracts involves assessing whether the services added 1o an existing contract are distinet and whether the pricing is 8¢
the standalone seliing price. Services added that are not distinet are accounted for on a cumuiative catch up basis, while those that are distinet are
accounted for prospectively, either as a separate contract, if the additional services are priced at the standalone selling price, or as a termination of the
existing contract and creation of a new contract if not priced af the standalone seling price,

Interest and Other Income
Interest income is accrued on a ime proportion basis, by reference to the principal outstanding and the effective interest rate applicable
Other income is accounted for on accrual basis. Where the receipl of income is uncertain It Is accounted for on receipt basts,

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation {legal cr constructive) as a result of past events ang # is probable that an ouifiow
of resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be made of the amount of
obligation. Provisions (excluding gratuity and compensated absences) are determined based on management's estimate required fo settle the obligation
al the Balance Sheet date. In case the time value of monay is malerial, provisions are discounted using a current pre-tax raie that refiects the risks
specific to the liability. When discounting is used, the increase In the provision due to the passage of fime is recognised as a finance cost. These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent lkabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confiermed by the cesurrence
or non-cccurrence of one or mare uncertain future events not whelly within the control of the Company. A contingent liability also arises, in rare cases,
where a liabilily cannot be recognised because it cannot be measured reliably,

{c) Contingent asset is recognised where the economic benefils are probable,
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Earnings Por Share

Pasic earings per share are calcwlated by dividing the net profil or loss for the year attribulable {o the equity shareholders {after deducting preference
dividends and attributable taxes, If any) by the weighted average number of shares outstanding during the year, For the purpose of calculating diluted
eaming per share, net profil or loss Tor the year aftributable to equily shareholders and weighted number of shares outstanding during the year are
adiusted for the effects of ail dilutive potential equity shares,

Forelgn exehange translation and accounting of foreiga exchange transactions

Initial recognition

Foreign currency transaclions are inRtially recorded in the reporting currency, by applying to the foreign currency amount the exchange rale between the
reporting currency and the foreign currency at the date of the transaction. However, for practical reasens, the Company uses a monthly average rate if
the sverage rale approximate the aclual rate at the date of the transactions.

Conversion
Monetary assets and Habifities denominated in foreign currencies are reperted using the closing rate at the reporiing date. Non-monetary items which are
carrted in terms of hislorical eost denominated in a foreign currency are reporied using the exchange rate al the dale of the fransaction.

Treatment of exchange difference

Exchange differences arising on setilement/ restatement of short-term forelgn currency monetary assels and liabliities of the Company are recognised as
income or expense in the Statement of Profit and Loss,

Impairment of non-financial assets

As at esch Balance Sheel date, the company assesses whether there [s any indication that a non-financial asset may be impaired and alsc whether
there is any indication of reversal of impairment loss recognised in the previous pericds. If any indication exists, or when annual impairment testing for
any asset is required, the company delermines the recoverable amount and impairment loss is recognised when the carrying amount of an asset
exceeds its recoverable amount,

Recoverable amount is delermined:

-z case of an individual asse!, al the higher of assets' fair valug less cost to self and value in use; and

-in case of cash generating unit (a group of agsels that generates identified, independent cash flows), at the higher
of cash generating unit's fair value less cost 1o seli and value inuse,

in agsessing value in use, the estimated future cash flows are discounied ie thelr present vatue using pre-discount rale that reflects current market
assessments of 1he time value of money and risk specified o the asset. In determining fair value less cost to sell, recent market transaction re taken
account. If no such transaction can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment of inventories, are recognised in the Statement of Profit and Loss, except for
properties previcusly revalued with the revaiuation taken fo OCL For such properties, the impairment is recognised in OCI up o the amount of any
previous revaluation.

Wren the company considers there is no realistic prospects of recovery of the asset, the relevanl amounts are written off. if the amount of impairment
loss subsequently decreases and the decrease can be related ohjectively to #n event cecurring affer the impairment was recognised, then the previousty
recognised impairment loss is reversed through the Statement of Profit and Loss.

Cash & Cash Equivalents
Cash and cash equivalenis in the Baiance Sheet comprises of cash at banks and on hand and shori-term deposits with an original malurity of three
menth or jess, which are subject to an insignificant risk of changes i value.

Segmant Reporting

Operating segments are reported in a manner consistent with the infernal reporting provided to the chief operating decision maker. The chief operaling
decisicn maker regularly monitors and reviews the cperating result of the whole Company as ohe segment of "Real Estate Development *. Thus, as
defined in ind AS 108 "Operaling Segments”, the Company's enlize business falis under this one oparational segment.

Borrowings

Borrowing costs directly attrivulable to the acquisition, construction of production of a qualifying asset are capitalised during the period of time that is
necessary to complete and prepare the asset for #1s inlendad use or sale. Other borrowing casts are expensed In the pericd In which they are incurred
and reported in finance costs.

e mirmtmsanerene SPACE TNtEntionally jefl blank-———o— >
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As at

31 March 2023
R in ialhg)

As at

31 March 2022
{Re in {akheal

3 Cash and cash equivalents
Batance with banks
- On current accounts

Total cash and cash equivalents
4 Other current assets
Advance against land purchase

Balance with government authorities

Total current assets

.47

0.47

0.47

0.47
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A} Authorised share capltal

Anat
31 March 2023
iBw Sriinkbgl

As ot
3t March 2622
JT- P P PR

Equity share capital

200,000 {(Previous Year 200000} equity share of Rs. 10 each 2000 2000
Totat 20,66 20.08
Isgued, subscribed snd paid-up
50,000 (Previaus Year: 50,000} equity shares of Rs. 10 each fully paid up 500 00
Total 5.00 5.00
B) Reconciistion of the number of shares
As at As nt
Particulars 31 March 2023 31 March 2022
Nao. of shares Rs.iniakhs No. of shares Rs. in lakhs
A the beginning of the year 50.000 500 50,000 506
Movement duning the year - - - -
Qutstanding at the end of the year 0,088 5.60 50,000 5.00
Detalls of sharehalders holding more than 5% shares of the Company and shares held by holding Campany
As b As at
39 March 2023 31 March 2022
Pariiculars Ho, of sharps % Hoiding No. of shares % Haotding
Equlty shares of Rs.40 each, full
HREL Real Estate Limited 20,060 100%: 50.000 100%

b} Rights and restriction attached to equity

‘The Company has onfy one class of equity shares having face value of Ra 10 per share. Every hoider of equity shares is entitierf 1o one vote per share. In the event of liquidation of the Company, the
twiders of equity shares witl be entitied to receive any of the remaining assets of the company. Any Dividend preposed by Soard Of Directors is subject to the approvai of sharehciders in ensuing Annuat

General Meeting.

E) Honus shares! buy backishares for consideration other than cash Iseued during past five years:

)

7

8 Other financial liablities

The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of shares during past 8 years from reporting date.

Name of Promoters

3t March 2022

31 March 2022

No. of shares held % Holding

Ko. of shares held

% Holding

% Change duzing the

year

HREL Real Estate Limited (Holding Campany}

50,000 100.00%

50,000

100.00%

N

Burrowing
Unsecured
Current

inter comperste deposit from Refated Party (Refer note 11}
Inter corporate deposit from HREL Real Estate Limited” {Refer note 11)
Infer corporate deposil from HCOC Avistion” {(Refer note 11}

Total Berrowings

1458
232

1.58
D.32

13

1.89

*inter corporate deposits carries 12.50% effective interest rate per annum and was repayable on 1 April 2023, These have been further extended for a period of ancther 12 months by the lender

Trade payables

Total putstanding dues of Micrs Enterprises anc Small Enterprises {Refer note 15)

Totsl cutstanding dues of creditors other than Micro Enterprises srd Small Enterprises

- Related parties (Refer note 11}

- Otharg

Total trade payables

‘Frade payables are non interest bearing and are nommally setiled as per the payment lerms attached in the contract,

Trade Payable Ageing Schedule

{HRs: inlakhs}

[}

0144

415

0.t

Particulary

Unbiled & not due

Dutstanding lor fallowing periads from due date of payment

Lecs than 1 year i-1 years

2-3years

Mare than 3 years

At the Beginning of the year

)

G.04 -

Totat

0,34

{1} MSME

{1 Others

.18

G.04

0.14

{1} Disprateed duss ~ MSME

ilizouted duet - Others

At the end of the year

010

G.o1 f.04 -

0.35

{15 MSME

{ti] Others

a.in

0.01 04

0.5

Ji) Digputed dues ~ MIME

{wDisouted dues « Others

Totsd trade payables

Cutrant

interest payable on infer corporate deposils (Refer note 11)

Due fo related party (Refer note 11)

Total current ather finarncial iabliities

015

0.34

0.04
.48

oM
s H]

B.29
it
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Year ended Year ended

31 March 2023 31 March 2022

{Rs, in fakhs) {Rs, in lakhs)

9 Other expenses
Rates and taxes 0.06 0.04
Payment to auditors

Statutory audit fees 0.045 0.05
tegal and professional fees 0.15 0.11
Misceltanecus expenses - 0.01
Total other expenses 0.26 o

et —-Space intentionally lafl blank-————memm- >
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3  Contingent fiability and commitment
There are no contingencies and commilments as at 31 March 2023 (Previous Year: Nii)

1) Loss per share:

Particulars Year ended Year anted

k)i el Mareh 2022
1oss after tax as per statemert of profit and less (Rs, in Jakhs} (0.26) {0.21)
Weighled average number of eguity shares 50000 50,000
Loss per share {Basic and diluted) {in Rs.) {0.52) {0.42)

11 Disclosure in accordance with IND AS 24 Related Party Transactions
A) Names of related party and nature of refationship

i) Ultknata holding Company
Hindustan Construction Company Limited

i) Fellow subslidiaries
HCC Awiation Limited
HRL Townshio Deveiopers Lid
Western Securities Limited

v} Key managerial personnel
Mr. Sureshkurnar Prabhakar Pendharker

Mr. Hamshire Roddausz (frem 15 June 2018)
Mr. Rahul Shiukla

B} Transaclions and balances with related parties during the year:

(Rs. in lakhs)

Particulars Year ended Year ended
31 Mareh 2023 31 March 2022

Transactions during the year

HREL Real Estale Limited inter corporate deposils received 001 -
HCC Aviation Limited nter corporate deposits received - -
HRL Township Developers Ltd nter cotporate deposiis received - -
Westarn Securifies Limited Payment made on behall of Company {23 0,28

rend

HREL Reat Estate Limited included in cutrent borrowings 1.51 1.50
HRL Township Developers Lid Included in cisren! borrowings .08 0.08
Waestem Securities Limited Includad in nther Curretd financial liabilities (.48 0.25
HREL Real Estale Limited interest payvable on inter corporate deposits .04 0.04
HCC Aviation Limiled included in cutrent borrowings 332 0.32
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12 Financlal instruments by cateqory

The carrying value and the fair vaiue of financial Instruments by each category as st 31 March 2023

{Rs. in lakhs)

Particulars Financlal assats | Hakilities at amortized costs | Financial assets / liabllities at Financlal assets/ Tofai carrying value Total fair Value
FVTPL liabilities at FVTOCI
Assets
Cash and cash equivalents c.47 - - 0.47 0.47
| Liabilitios
Borrowings 1.8 : - 193 1.91
Trade payables G115 - - 0.18 Q.15
Other Financial Linbiities 052 = - 052 052
The carrying value and the fair vaive of financial Instruments by sach category as at 31 March 2022
{R3. in lakhs
Particulars Financial assets / Habilities at amortized costs { Financial assets [ fiablfities at Financlal assets/ Total carrying value Total fair Value
FVTPL liabiities at FVTOCI
Assets
Cash and cash equivalents G47 - - 047 J.47
Liabilities
Borowings 1.89 - - 188 1.89
Trade payablas 014 « » 014 0.14
Other Financial Liabilities 029 - - 028 0.29

Income Tax

As per local lax reguiations and retusns filed with the tax authorities, unsbsorbed depreciation can be cammied forward indefinitely and has no expiry date. However, business losses can be caried Torward for

eight vears and has the expiry date as follows:

Assassment year Expiry in financial year As at As at
31 March 2023 31 March 2022
InRs lokhs 0 . InHs lokhs
014445 2021.22 - 0.25
|2015-46 2022-23 0.47 047
016-47 2023-24 0.26 0.26
2047-18 202425 [PKE] G034
2048-19 202526 085 .85
2019-20 2026.27 0.25 025
2020-21 2027.28 027 0.27
2021-22 2028-29 031 d.31
2022-23 2028-30 021
296 3.00

The Company haif evaluated and not elecied to exercise the option parmitted inder section 115BA4 of the income Tax Act, 1961, as introduced by the Taxation Laws {Amendment) Ortfinance 2019. Based on Management
assessment, there is noimpact of the new tax rate on the finan;&a!_sialements for the current year.
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Financial risk managemant chiectives and poficles
The Company's activilies expose i 1o a variely of financial deks: market risk, credit sk and liquidity risk. The Compasny's focus is fo foresee the unprediclabllity of financial markels and seek 10 minimize
potential adverse effects on Hs finzackal performance.
Market risk
Market risk is the risk that the fair value of fulure cash fows of a financial instrument will flucluate because of changes in marked prices. Market sk comprises of three types of risks: inlerest rale risk,
currency risk and other price sk, such as equity price risk. There are no such instruments in the Company which will be affected by market risk.
Crecdit risk
Credi risk refers to the risk of defau!t on #s obligation by the counterpany resulting in a financiat iess. The maximum exposure of the financial assets are contributed by cash and cash equivalents. Bank
hatances are held with only high rated banks,
Particulars As at As at
31 March 2023 31 Marsh 2022

iBg lakhsl iR takhsk
Cash and cash eguivaients 847 047
Total 0.47 047
Liquidity Risks
Liguidily is defined as the risk that the Company will not be able to setile or meet its obligations on ime or 24 a reasonable price. The Company's treasury department is responsible for liquidity, funding as
well as setilement management. In addition, processes and poficies relaied to such risks are cverseen by senior management. Management mentors the Company’s net liquidity position through rolling
forecasts on the basis of expecled cash flows.
Maturity analysis of financial instruments:
As at 31 March 2023

(Rs. in lakhs)

Partizutars Carrying amount Contractual Cash flow

Cn demand 0-12 Monihs Above 1 years Tetal
Borrowings 181 - 1.91 - 131
Trade payables 0.15 - 0.18 : 015
Other Financial {iabilities 0.52 = 0.52 - 0.52
Total 2.58 - 2.58 - 2.58
As at 31 March 2022

{Rs. in lakhs)

Particulars Carrying amount Contractual Cash flow

On demand 012 Months Above 1 years Total
Borrowings 1.88 - 1.89 - 1.89
Trade payables .14 - .14 - 014
Other Financigd liabilities 0.29 - 428 « 0.29
‘Total 232 . 232 - 2.32
Details of dues to micro and small enterprises as defined under the Micro, SmaH and Medium Enterprises Development (MSMED) Act, 2006
There are no micro and smalt enterprises to whom the Gompany owes dues and which are culstanding as af 31 March 2023.This information as required to'be disclosed under the Micro Small and Medium
Enterprises Development Act (MSMED) Acl, 2006 has been determined to the extent such pariies have been identified on the basls of information available with the Company. There is ne interest paid or
payable during the year.
Capltal management
For the purposa of the Company's capital management, capital includes issued equity capial and alf other equity reserves atirbutable te the aguity hiolders of the Company. The Company strives io
safeguard its abiity 1o continue as & going concerm so that they can maximise retums {or the shareholders and benefits for other stake holders. The aim of the Management is to maintain an optimal capitat
structure and minimise cost of capital.
The Company manages its capital struclure and makes adjustments in light of changes i economis corgditions and the requirements of the financial covenants. To maintain or adjust the capital structure,
the Compary may return capital to shareholders, issue new shares or adjust the dividend payment to shareholders (if permitted).
Particulars As at As at

31 March 2023 31 March 2022

Total Borrowings 191 1.69
Total equity (231 (1.85}
Total debt to equity ratio (Gearing ratio} {0.91} {1.02};
The Company has incurred set loss of R8.0.26 lakhs { Previous Year: RS, 0.21 lakhs) during the year ended 31 March 2023 and as al that date, {'s current liabliities have exceeded #ts current assets by
Rs.2.11 lakhs {Previous Year: Rs, 1.85 lakhs) and has accurnuiated losses ameunting Rs. 7.11 lakhs (Previous Year : Rs. 6.85 lakhs) which have resulted in compiele erosion of the net-worth of the
Company. The business of the Company is dependent on the business of helding company and group entities as a whale. The Company is in the process of reassaessing its business plan in view of
expecied growth opportunities and intends 1o expand ils business operations going forward. The management of the Company, considering the continuous financigt support from the holding and group
companies, have prepared the above financial staternents on a 'Going Concerny basis,
The Company is principally engaged in @ single business segment i.e. Reat estate activity, with owned or leased property.
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16 Analysis of Financlal Ratios

Nature of Ratio Parameters 31-Mar23 31-Mar-221 % of chaage in Ratlo*
{a) Current Ratio Current Assets
[E—— 0.18 0.2¢ -10.08%
Current Liabilities
{b} Gebl-Equity Ratio Totat Debt
e -1.15 -1.02 12.73%
Shargholders Equity
{c) Debt Service Covarage Ratio Earnings available for Debt
{1} Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like sarvices{1) . .
depreciation and ather smortizations + Inlerest + other adjustments like loss on sale of R 0.00% 0.00% 0.00%
Fixed assels efe. Dabt Service cost (2§
{d) Relurn on Egquity Ratio*
PAT- Dividend to Fref.
{Averags shareholders equity is derived from opening & citsing equity shares)
_ Sharehalders B.50% 781% 9.05%
Average Shareholders Equity
{e] lnventory turmover ratio Cost of goods sold
B 0.00% 0.00% 0.00%
Average Invetory
(f} Trade Receivables turnover ratio Net Cradit Sales
B 0.00% 0.00% 0.00%
Average Trade Recaivables
{g) Trade payables lumover ratio Net Credit Purchases
[E— 0.00%: 0.00% 0.00%
Average Trade Payahles
{h) Net capital lumnover ratio Het Sales
o 0.50% 0.06% 0.00%
Working Capital
{iy Net profit ratic Net Profit
[P, 000% 0.00% 0.00%
Nat Sales
{J} Return en Capital employed
EBIT
i 12.35% 11.28% 9.50%
Capital Employed
(k) Requrn on investment
Net Inceme
B — 12.35% 11.28% 5.56%
Investmeant

20 Recant indlan Accountinn Standards {ind AS)

Ministry of Corporale Affairs ("MCA") notifies new standard or amendments to the existing standards. Thare Is no such notification which would fizve been applicable 1o the Company from 1 April 2023.

This is a summary of sigrificant accounting pelicies and other explanatory inforrnation referred o in our raport of sven date.
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