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Independent Auditor’s Report

Ta the Members of Hill View Parking Services Limited
Heport on the Financial Siatements

We have audited the accompanying financial statements of Hill View Parking Services Limited {'the Company’},
which comprise the Balance Sheset as at 31 March 2018, the Statement of Profit and Loss {including Cther
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the matiers stated in Section 134(5) of the Companies Act,
2013 {'the Act’) with respect to the preparation of these financial statements that give a true and falr view of the
state of affairs {financial position), profit or loss {financial performance including other comprehensive income},
cash flows and changes in squity of the Company in accordance with the accounting principles generally
acceptad under Ssction 133 of the Act.
This responsibifity also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for praventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

H H H H H H 3 F41 AT g e 1L o
in India, including the Indian Accounting Standards {"ind AS") specified

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements basad on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and malters which
are required 1o be included in the audit report under the provisions of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical reguirements and plan and perform the audit to oblain
reasonable assurance about whether these financial stalements are free from material misstaterment,
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Hill View Parking Bervices Limilsd
independent Auditor’s Report on the Financlal Statements

An audit invoives performing procedures to obtain sudit evidence about the amounts and the disclosures in the
financial statements, The procedures selected depend on the auditor’s judgment, including the assessment of
tha risks of material missiatement of the financial statements, whather due to fraud or error. In making those risk
assessments, the audiior considers infernal financial controls relevant io the Company's preparation of the
financial stalements that give a frue and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reascnableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statemenis.

We helieve that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit
opinion on these financial statements.

Opinion

in our opinion and to the best of our information and acoording to the explanations given o us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a trus and fair
view in conformity with the aocounting principles generally accepted in India including Ind AS specified under
Section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2018, and its
lass {financial performance including other cormprehensive income), iis cash flows and the changes in equity for
the year ended on that date.

Material Uncertainty Helated o Going Concern

We draw atlention to note 18 to the accompanying financial statements which indicates that the Company has
incurred net loss of Rs. 0.31 lakhs during the year ended 31 March 2018, There were no operations In the
Company during the year ended 31 March 2018 as the Company is dependent on the project underiaken by the
nolding company, Lavasa Corporation Limited, and other entities in the group 38 a whole. The above factors
indicate a material uncertainty, which may cast significant doubt about the Company's ability to continue as a
going concern. However, basis the support of the holding company and other factors mentioned in the aforesaid
note to the financial statements, management is of the view that going concemn basis of accounting is appropriate.

W E i Y

Our opindon is not modified in respect of this matier,

Other Matter

The gudit of the financial stalements for the year ended 31 March 2017 was carried oul and reported by ancther
auditor, Messrs. G. D. Apte & Co, Chartered Accountants, who had expressed an unmodified opinion on those
financial statements; vide their gudit report dated 17 April 2017,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order’) issuad by the Cenlral Government of
india i terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the mallers specified in
paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that

we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposs of our audit

in our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;
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Hill View Parking Services Limitad
independant Auditor’s Report on the Financial Statements

in our opinion, the aforesaid financial statements somply with ind AS specified under Section 133 of the Act;

the matter described in paragraph 9 under the heading Material Uncertainty Related to Gaing Congern, in our
opinion, may have an adverse affect on the funclioning of the Company:

on the basis of the wrilten representations received from tha directors and taken on record by the Board of
Directors, none of the directors are disqualified as at 31 March 2018 from seing appoinied as a director in terms
of Section 164({2) of the Act’

we have also audited the internal financial controls over financial reporting (IFCoFR) of the Company as at 31
March 2018 in conjunction with our audit of the financial statements of the Company for the year ended on that
date and our report dated 2 May 2018 as per Annexure B expressed an unmodified opinion:

with respect to the other matters 1o be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (a5 amended), in our opinion and 1o the best of our information and
according 1o the explanations given to us:

the Company does not have any pending litigation which would impact its financial position;

I the Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses;

there were no amounts which were required o be transferred 1o the Investor Education and Frotection Fund by
the Company;

the disclosure requirements refating to holdings as well as dealings in specified bank notes were applicable for
the period from 8 November 2018 1o 30 Decamber 2018 which are not relevant to these financial statements.
Hengce, reporting under this clause is not applicable,

ehlety ¢ Larend ot Co 4L P
For Waiker Chandiok & Co LLD

Chartered Accountants

Firm's Registration No.: 001076M/NB00013

S
- :
Ny B E/W%;;m
per Vijay D. Jain
Partner

Membership No.: 117961

Place: Mumbai
Date: 2 May 2018
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Hill View Parking Services Limited
independent Auditor’s Report on the Financial Slalemenis

Annexure to the Independent Auditor's Report of even gdate io the members of Hill View Parking Services
Limited, on the financial statements Tor the year ended 31 March 2018

Annexurs A

Based on the audit procedures performed for the purpose of reporting a rue and fair view on the financial
statements of the Company and taking into congideration the information and explanations given fo us and the
hooks of account and other records examined by us in the normal course of audil, and o the best of our
knowledge and belisf, we report that:

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)(a}), 3(i}{b) and
3{iYe) of the Order are not applicable

The Company does not have any inventory. Accordingly, the provisions of clause 3(if) of the Order are
not applicable,

Tha Company has not granted any loan, secured or unsecured to Companies, firms, Limited Liability
Partnerships (LLPs) or other parties coverad in the register maintained under Section 183 of the Act.
Accordingly, the provisions of clauses 3(iif){a), 3(ii(b) and 3(iil}{c) of the Order are not applicable.

in our opinion, the Company has not entered into any franaaction covered under Sections 185 and 186 of the
Act. Accordingly, the provisions of clause 3{iv) of the Order are not applicable

in our opinion, the Company has not accepted any deposits within the meaning of Bections 73 10 76 of
the Act and the Companies {Acceplance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable

The Central Government has not specified maintenance of cost records under sub-saction (1) of Section
148 of the Act, in faspeci of Company’s services, Accordingly, the provisions of clause 3{vi) of the Oréer
are not applicable

gular in depositing undisputed statutory dues including provident fund, employees’ state
:r‘g{ﬁ'gnge income-tax, goods and service %ax, service tax, duty of customs, duty of excise, value added tax, cess
and other material siaiu{ary dues, as applicable, to the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were oulstanding at the year-end for g perlod of more than six months from the date
they become pavable.

The Company is

There are no dues in respect of income-tax, goods and service tax, service tax, duly of cusfoms, duty of excise
and value added tax that have not been deposited with the appropriate authorilies on account of any dispute.

The Company has no loans or borrowings payable o a financial institution or a bank or government and the

Company did not have any outstanding debentures during the year. Accordingly, the provisions of clause 3{viil)
of the Order are not applicable

The Company did not raise moneys by way of initial public offer or further public offer (including debt instruments)
and did not have any term loans outstanding during the year. Accordingly, the provisions of clause 3(ix) of the
Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or reported during
the period coverad by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the provisions of Clause
3{xi} of the Order are nof applicable.
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Hill View Parking Services Limited

Independent Auditor's Report on the Financial Statements

Annexure A (Contd

In our opinion, the Company is not a Nidhi Company, Accordingly, provisions of clause 3(x«it} of the Order are not
applicable.

In our opinion, all ransactions with the retated parties are in compliance with Section 188 of the Act, where
applicable, and the requisite details have been disclosed in the financial statements, as required by the applicable
ind AB. Further, in our opinion, the Company is not required io constitute audit committee under Section 177 of
the Act,

During the vear, the Company has not made any preferential aliotment or private placement of shares or fully or
partly convertible debentures.

inn our opinion, the Company has not entersd into any non-cash transactions with the directors or persons
connscied with them covered under Section 192 of the Act,

The Company is not required to be registered under Section 45-1A of the Reserve Bank of india Act, 1934,

bad LAl o didong A (o LY
For Wallker Chandiok & Co LLP

Charlered Accourtants

Firm's Registration No.: 001076N/N500013

e
5 13
%Jg?} T e T %w’%}% e
per Vigay D. Jain

Pariner
Membership No.: 117981

Place: Mumbai
Date: 2 May 2018
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Hill View Parking Services Limited
independent Auditor's Report on the Financial Statements

Annezure B

independent Auditor's report on the Internal Financial Controls under Clause {i} of sub-section 3 of
Section 143 of the Companies Act, 2013 (the “Act”}

1. In conjunction with our audit of the financial statements of Hill View Parking Services Limited (the
“Company’} as at and for the year ended 37 March 2018, we have audited the internal financial controls
over financial reporting (IFCoFR) of the Company as al that date.

Management’s Responsibility for internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
nased on the internal contro! aver financial reporting criteria established by the Company considering the
essential components of internat control stated in the Guidance Note on Audit of intarnal Financial Controls
over Financial Reporting (the "Guidance Note”) issued by the Institute of Chartered Accountanis of India
(ICA1). These responsibilities include the design, implementation and maintenance of adequale internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company's business, including adherence lo Company's policies, the safeguarding of its assets, the
nrevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act

Auditors’ Responsibility

4. Qur responsibility is fo express an opinion on the Company's IFCoFR based on our audit. We conducted
sur auditin accordance with the Standards on Auditing, issued by the ICAl and deemed to be prescribed
under section 143(10) of the Act, io the exient applicable to an audit of IFCOFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Nole require that we comply with ethical
requiraments and plan and perform the audit to obtain reasonable assurance about whether adequate
IECoFR were established and maintained and if such controfs operated effectively in all material respects.

4. Qur audit involves performing procedures to oblain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that 2 material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial

statermnents, whether dus to fraud or error.

5 We believe that the audit evidence we have obtained is suffisient and appropriate to provide a basis for
our audit opinion on the Company's IFCoFR,

Meaning of Internal Financial Controls over Financial Reporting

8. A Company's IFCoFR is a process designed to provide reasonable assurance regarding the refiability of
financial reporting and the preparation of financlal statements for external purposes in accordance with
generally accepted accounting principtes. A Company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company,; {2} provide reasonable assurance that
ransactions are recorded as necessary to parmit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3} provide
reasonable assurance regarding prevention or timely delection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Page 6 of 7

Chariered Accounianis



Walker Chandiok &Co LLP

Hill View Parking Services Limited
independent Auditor's Report on the Financial Statements

Annexure B {Contd)
inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent imitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstaternents due o error or fraud may occcur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate. '

Opinion

8. Inouropinion, the Company has, in all material respecis, adequate internal financial controls over financial
reporting and such Internal financial controls over financial reporting were operating effectively as at 31
March 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidance Note issusd by the [CAL

L e fe g CArsmn plara, = Caon L #
For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No,: D01078N/N5SD0013

Viywr + D TR
per Yiiay 3. Jain
Pariner

Membership No.: 117881

Placs: Mumbal

[T -5

Date: 2 May 2018
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Hill View Parking Servicas Limiled
Balance Sheet as at 31 March 2018

Particutars NoteNo | 2% 2ts | 31 mareh 2017
% in lakhs ¥ in lakhs
AGBETS
Current asseis
3 assels
Cash and cash equivalents 3 308 3.47

Total current asseis 3.08 3.42
TOTAL ASBETS 3.05 3.42
EQUITY AND LIABILITIES
Eqguity
Equity share capital 4 5.00 5.00
Other equity {3.38; {3.07)
Total equity 1.62 1.83
Liabilities
Current labilities
Financial liabilities

Trade payables 5 - (.44

Other financisl liabilities 8 1.43 1.02
Other current liabilities 7 - $.03
Total current Habilities 143 1.48
TOTAL EQUITY AND LIABILITIES 3.05 3.42

Notes 1 to 18 form an indegral part of the financial stalements

foion g e sm THenlonmongn E00n eond s Ean emnood Bow los s e sms cefl T N
This is the Balance Sheet referred 1o in our gudit report of
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For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Mo, 001078N/NS00013
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~ {%M D »;M {W":;;m
} e
Yijay D. Jain

Partner
Membership No.o 117881

Place: Mumbsal
Date | 2 May 2018

A by
[o15 18+

/”j} My

Mangeﬁh Kerkar
Director
DIN.O7810542

Place, Mumbai
Date 1 2 May 284

For and on behalf of the Board of Directors

Maal Patil
Direcior
DINO7559308




Hill View Parking Services Limited
Statement of Profit and Loss for the year ended 31 March 2018

Particulars

Mote Mo,

Year ended
31 Barch 2018

¥ in lakhs

Year snded
31 March 2017

Tinlakhs

income
Revernue from operations
Total income

Expenses
Other expenses
Total expenses

Loss bafors tax
Tax expenses

- Current tax

- Deferred tax
Loss for the year {A)

Other comprehensive income/{loss) for the year, net of tax {8}

Total comprehensive loss for the year, net of tax (A+8

0.31

060

0,31

0.60

{0.31)

{0.60)

.31

0.60

0.31

0.80

Loss per squity share of each having face value of ¥ 10 each
Basic and dililed (in ¥

"

0,62

1.20

Notes 1 1o 16 form an integral part of the financial staiements

This is the Statement of Profit and Loss referred 10 in ousudit report of even date

For Walker Changiok 8 Co LLP
Chartered Accouniants
Firm Registration No. D01078N/NSB00013
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]

Vijay . Jain
Pariner
Membership No.: 117961

Place: Mumbai
Date : 2 May 2018

For and on behalf of the Board of Directors
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ﬁﬁangésh Korkar

Director

jihie

T

DIN.O7810542

Place: Mumbai
Date : 2 May 2018

C RN

.

P

Meel Patil
Oirector
DIN.075559308




Hill View Parking Services Limited
Cash Flow Statement for the year ended 31 March 2018

Yeoar ended Yoar ended

Particulars 31 March 2018 31 March 2017
Zinlakhs ¥ in lakhs

Cash flow from operating aclivities
Loss befors tax {0.31) 0.60
Operating loss before working capital changes {0.31) {0.80}
Changes in working capital
increase / {decrease) in rade payabies {644y 8.01
Increass in other financial labilities 0.41 0.48
increase  {decreass) in other current fabilities (3.03) 0,03
Oparating loss after working capital changes {0.37} {0.08)
Taxes paid {net of refund} - -
Net casn used in operating aclivities (A} {0.37} {0.08}
Cash flow from investing aclivities - -
Het cash used in investing activities {8} » “
Cash flow from financing activities - -
Net cash used in financing activities {Ch B -
Met decrease in cash and cash equivalents during the year {A+B+0) {8.37) {0,083
Cash and cash sguivalents al the beginning of the year 3.42 350
Cash and cash squivalents at the end of the vear 3.08 3.42
HNote:

1 The cash flow statement has been prepared under the indiract method as set oul in Indian Accounting Standard (ind AS 7) slatement
of cash flows. Fffective 1 Aprit 2017, the Compeny adopied the amendment to Ind AS 7, which require the entities lo provide
disclosures that enable users of financial statements to avaluals changes in fiabililies arising from financing activilies, indluding both
changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation betwean the opening and closing
vaolances In the Balance Shest for Gabiliies arising from financing activilies, to mest the disclosure requirement. The adoplion of
amendment did nol have any maleral impact on the financlsl statements.

Motes 1 to 16 form an integral par of the financial stalements

This is the Cash Flow Blatement referred 1o in our audi report of even date

For Walker Chandiok £ Co LLP For angd on behalf of the Board of Directors
Charlersd Accountanis
Fim Registration No, 001078N/NB00013

» H
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. " 31 17
i - (2~ .
# o
Yijay D, Jain Mangesh Kerkar HNeel Patil
Partner Director Diractor
Membership No.. 117961 DBIN.07810842 DIN 075658308

Place: Mumbai
Date . 2 May 2018

Place: Mumbal
Date | 2 May 2018




Hill View Parking Services Limited
Statement of Changes in Equity for the year ended 31 March 2018

A} Equity share capital

Particulars Number Tinlakns
Equity shares of € 10 each issued, subscribed and paid
As at 31 March 2018 50,000 500
issue of squily shares - -
Asg at 31 March 2617 50,000 5.00
issue of equily shares - -
As at 31 March 2018 50,000 5,00
B} Other equit {€inlskhs

Reserve and Surplus
Particulars Botained Total

sarnings

As at 31 March 2018 {2.AT) {2.47}
Loss for the year {0.80) {0.60)
Az at 3ist March 2017 {3.07} {3.07)
Loss for the year {6,313 0.3
As at 31 March 2018 {3.38} {3.38)

Notes 1 to 16 form an integral part of the financial statements

This is the statement of changes in eguity referred to in our audireport of even dats

For Walker Chandick & Co LLP
Charterad Accountants
Firm Registration No. 001076MN/N500013

g™

. B oy -
Vijay D, Jain
Partner

Membership No.: 117981

Place: Mumbai
Date 1 2 May 2018

Placa: Mumbai
Date | 2 May 2018

For and on behalf of the Board of Directors




il View Parking Bervices Limiled

wary of signifl Sciﬁﬁﬁ,isﬁ soiicios and oibar v information o the fingneisl stalements for the vear ended 31 March 2018

&

sate informst

Significant accounting policles

833 3 of pfﬁ;}arat:m

raspects with the Indis fled wier he Companies

wy bBave pared o comply i s material Acgounting Standards {"ind A5}

itk ihe exception of cartan which have been measured al fair v

o

Qe rave e preparsd und
ting,

dard reuires 2

Accounting policies ha ied ponourting slendard is

changa in the accoun

w1 i Schadute o
g nofemerant

QIRVET BRPHE
Lt Qo

anle, as par thy
has gscensat

HCO

A the assets and
e (3 "a;y ey At
iff

n Rupees. which s 8lso the Company's funchiona! currsnoy, and all valuss are roundsd 1o the neares! lakhs (MR 00,0001

Avcounting estimates
The preparation of e Snar
affect the reponied &

ity with the « 1 prtd

g ramant principies of I AS, requires the management to meke estimatss and assumplions that
Hies @ lx{‘i fﬁéﬁx, OSUE cf vnu{m@n%

statomaents and the resulls of oparation duding ths <9ﬁ arted patiod
ts oouid {is%?&{ from these astimates which are rdoognised in the

periog iy which

and
Thwe key assunplions conceming the fture amd
to the carrying smounts of 435855 and Habibies within the next finand
The Gompany has based s assumplions and eatimales on pan tabia when the inanciel slstemants wers prapared. Bxsting chounsiances and assumglions about
devainpments, howaver, may changs dug o markel changes o C*fﬂumsi&m@s anging that are bavond the conirol of the Company. Suth shanges we safipoied In the financial
statamernds in the period inwhich wies sra made and, ¥ malerial, thelr effects ore distioses n the notes to e financial siglements.

nation unosriainty are raviewad on ongoing basis that have g sigrificant rsk of causing a matenal adjsstma
¥ £ §

ner key sourcas of &

e

Finangial instrumenis
& financial instrumant 5 any contract that gives mie 1o 8 4

ccial 253t of one entity and @ financial Iebiilty o eaully Instrurasnd of anciher entity,

a3 Finsncigl asseis

initial recognition:

in the case of firancial aseels, not ranoriad o far valug through ool o foss (FYPL). Bnancial assels are recognised indially 8l falr valug plus ranaaction costs that ers diretily
atirfputabie i the acquision {9? the financigl asset. Purchesgs or sales of financial assets hat require delivery of assets v 3 e frame sstablished by regulstion or convention in the

market place {requiar way rades) are recogrised on the tade date, La., the date that the Company commits 10 purchase o sell 1hs asset
i & ¥

B

Bubsenuent messurement.
For purposes of subseguent messurma, finy

o assets are classified in lollowing categories:

seial ass¢ts 4 at Gost)
Financial assels are subsequently measwed at amortised oost f these fnancis! aesels are held within g business model wih an objechve o hold these assels n order 1o colleat
sontracit cash fiows and e contraciunt lerms of the fnancial 25801 give rise on spexified dates 10 cash Bows 0l are solsly payments of pdncipal and Interest on the pisipsl amaunt
cuistanding, o n{;{f’“f incoma from these Bnancial assels i included in fnanse income using the sifective interest rate ("EIR" method. kmpairment gaine o7 losses anising oo these
asseiz are reconrised in the Sialemernt of Profi and Loss.

Financial assete of fair value th y othar e § {FVTOCH

Financial assels are measured a1 FYTOCL, if these financial assets are held within a business model with an olc;’m;ve 1o hold these assals in order 10 coltect contractual cash flows or to
self these fngncial 3856t and the conwactual terms of the fnanclal asset give rige on specified dales W cash s that are solely paywents of oringipsl and interest o the prncipst
amount outstanding. M memc érs the car ing arnourd are 1oken through DL sevept for e recognition of bpsirment gens wr lusses, ibterest savens ard loraign exshangs gaing
arv} losses which arg rec et of Profit and Loss.

Financial assel are measured at falr value theough profit or foss (FYTPL)
Financial assets ara measured sl fair valug through profil or loss I it goes not meet the critena for classification es measured al amortised cost or at falr value through other
sed b the Staterment of Profit and Lugs,

compralisnaiee noome. A I8 value ehanges aa rerogrs

{)e«rew;;mﬂoa of fingncial assets
The Company de-ecognises g fingnuial assel only whes the ©
me?af:is o gwnerahip of the assel o hr entiy.

he vash lows from e assel expire, or i wansiors the financial assel and substantialy all

riractual rights It

iy ransfers nor retaing su gty af the rsks and rewards of ownership and continues 1o contrl the anslerred assel, the Company recognizes iis retained

b
15 andd an associated hability for amounts i may have o pay.

i the Company relains subsiantially & the risks and rewards of pwnership of a tre i3t 3536l snd shs0 fecognises

coliatergised boy

Mo




Hift Vigw ?‘;kgmg Barvices Limitad

S

af g cant sooou olicies and other explanatory information to the financial stalements for the vear snded 3 March 2018

vk

Espairmant of financisl assels
we with bt AS 108 the Company sppties the Expante

DYTHRGR ¢

5

%‘é Zh@ﬂf‘ i ﬁ‘ss"’si

'05:319»‘; mgnzmms!? irsa

provade fov impa
here 5 ag ong

ows that the enlity expocts (0 receive |
EE e expected be of g finsncial instrument. T

g {i & Coriract <=<’\€j

3 from 3
within kf monits afler i

E}x‘] E i-s= %;égé#‘sl £
arith ECL s & portion of ha

o a5 Sxpensd income in the Statament of Prof it ang Loy,

of the contractusl anangaments antered into ard the definitions ¢f 2 financial

Equity instrumenis
An 2quily ing!
senorded & the provseads ¢

"?} srw srusd for cash are
Sty

ihat evidences a residusl .‘nwrf« i the
1 of direct issue costs. Equity instrumen

w15 of e Sompary after deducling ot of Ex fibihes. Egquity §

assey
08 which ars v Hon other than cash 206 recorde

o H f congider

3l falr valug o

aly i

Financigl Habilities

initial recognition
Fingncial finbilities are classified, o
and, in the case of o

ncigt Habilities ars

ighiliios 51 PV % ared Bomowings snd pryabias
ot of direstly slirbuloble transaction costs.

spropriate,

wiitial racogodion, as finang
F porrowings aod pavables, e

Subsequent measurement:
The measurement of financial Tahils

s depends on ther classifinaiion, as desoribed helnw:

E : ities at amortisad cost
fier initial reognition, ierest-bearng loans ang horrov S ang Subss
ansaction cosis) end the selllement of redemplion of borros 3% 8 recognised over e

suresd 8l anortieed cost using the BIR mathod, Any difference betwsen the procesds {mat of
teom of the borrowings in the Statement of Profit and Loss.

Amprtised cost is paltulated by faking into aceount any disceunt or pretvium on acquisihion and fees or Cosis that ara an irtegral pant of the BIRL Tre B% amorfisalon i ocluded a5
finange cos e Statement of Profit an

Lar part of the Babilty (dett for sauily swanh. 4 Fain or
e falr value of squly instrument issusd,

115 10 3 creditor o sxtinguish i
g amount of the finang

‘v*i'mafe ihe tarms of 3 financial § halslity 8 re-negotisted snd the Company issuss equiby instng
058 18 recognised i the Statemant of Proft and Loss; measured as a oi grence batwasn the

Financial iabilities at fair vake through profit or fogs (FVPL)

Latetiao o sz

imsncial Habiites st FYPL incluge Snaatial iabittes held for ¥ cading and financiat
wading i ihey are incuresd for the purpose of regrchasing n the nesr lerm,

abilities e classified os held for
a6 he ;3 ‘c}r itz Gem 318 !ei,{;gmefi n i*%o Szafe&eni of Profit end Loss,

Dger ion of Hnangial Habit

Flaanciat fabiies sre de-recogrised when the obligation spacified in the contract is distharged, cancelad or expired. When an axsting francial abilly s replaced by srothes from e
same lendear on substantisily different tarms c« ihe %%rms of an ayesxiﬂg ?% At ;i 3 e \nm Jch an gxchangs o modification & reated a3 de-recogriion of the origing
fabifty and recogoition of & new flabilty, The o Slatement of Profi and Loss

a} {}ffsetting financial instruments

#ihere s a currently enforceable osl right 10 offset the recogrised smounts ane

5 arg offset and the net amout is repor
% 1% an saianiam o o;"lxt% ot & wms o reglise the 23sels and satie

Hes sirouitansously,

3 0f 1 ial gumets

The Company determines classification of financial oy ities o indigl secognlion, After indal secognition, fo #
a8 equily lnstruments ol FYTOC! and financial sssets “f é:zmx?ftxe that are spe signated at FVTPL. For financial 6‘:}5@@ it
ooly i there s a changs in the Dusiness moded for man ging thuse assels. urdf@gg; 10 the business model & expuatad 10 be very in frequent. T
the business model a3 3 resull of external or internal changes which sre significant 1o the Company's oparations. A change in he business model oo wihen the Campany sither
begns o ceases © perform an activity that is significant 1o iis operations. If the Company reclassifies e fnancia 253813, i applies the reclassifioation prospaciively from the
3 ddate which is the st day of the immediately next reporling period follovdng the change in business model. Tha Company does not restate any previously recognised
gains, josses {including impairment gains or osses) or interpal,

made t Gnancal asseis which e K/;t?q‘ orf
Z‘s are debl wsinuments, a reciassification is made
gement delermings change n

incoms {ax
ncome tax Comprises of currerd

53 S04 85 an expense or ncoms in the Statement of Peofit ang Losa, sxoapt 1 tha axient 1 relstes 1o dems
girectly recognised in eguily or in O01L

SO X, Income lar is 1

a} Current income tax

Crgrent ncome (ax 18 recomised based on the ast atad ax Bability computed gfter tak
income tax 33sets and kabiliies are measured at the an nount expectad o be recoversd from or paid 1o H texation ault
are hose that are enactad or 8. slantvely enactad, at he reporting date,

sRing Copdil for alivwances and exemplnns i scovrdance with e ingome Tax Act, 9 Cureart
Phe tax rates and tas lews used o com piste the amound

SRR,




Hil

Wiew Parking Services Limilsd

Summary of significant aceountin igles and oiher i i ion o the § i for the ysar ended 31 March 2018

&} Defarred %ﬁ{t{)me 3%

Defercpd (8% assels ad for ait dedutible
s, Dolerret |
sasely and iabitites of &

profils will be av

}:fv eracisd iax rales o
i in the ped é'*’iz sl

Current 1ax assels and 1ax
ymgtansously

4 Habilit

sifie th

© reaise the assel wul

n Adsrnative Tax PMAT Y oredilis n sxiont ® is probabis that the Company will pay g

M 1 ices are renlerad and no signidic sts renarding e amount of consideratior be derived om rentening
of parking se g 18 from services are acoaunted as net of Zaw%
inarest nacme B 12 5t sroportionale 4t Dasis.

Baorrowing cosls
Brrroving nosts consst of mierest and Diher CoSts Tt the Company BOWS 0 Qo0
Borrowing oosis relating 1o achy uetion of & guaifying
suth asset 10 the extent they rel ausals a0e raady 1o be p
which they Qoo

udad in finance LoBls,

i1 the borrowing of 3
B 56t m iakes substantisl Qw{;@ Nf e 10 ¢
1 10 use. Al other borrowing Costs are exparsed

§ st of
) ihe f%sai“! et of Profit and Loss i ihe periad In

vii} Provisions, contingent Habilitles and contingent asseis

Wit}

E3

flow of resouwces smbodying

A provision s recogmsed wh «r h Company has a present obligation lagal or consinictive & rasu%& of past events and § i probable that an
vl b regured w 592’{3 the aufigation, i rexpect of which a reliable de of ths &'u{;ans of ahiligation, Provisions {axciuding gratulty and
sepces) are determined based on management's astimats csnuired o sellls i?w mxsgsm ha £ ot date. in case 1he tme value of money & malenad
ssions are discountad m,xrg 3 curtert preqiav rate that reflects e rishs spaciic I he labslly, When discounting is wsed, the increase in the provigion dus to the passage of time is
isad a5 3 finance cost. These are reviewsd at each Balance Sheet dete and adjusted {0 refiect the current managemen eslimales,

usm*sf of gossible obfigations el arise fram pasl averts, whose exstence would be corbirma by the GoCURence OF nonvaurente of une of
iy e control of the Qompany. A csfszifzgsm Yaniity also arises, in rate cases. where @ Habilly cannol he rerogrised becas i cannot be

Contngant assets we diacinsed whare an inflow of aconomic banelil s pre obalie

Earning per shars

Basle saring per share 8 Cﬁsﬁpuiﬁﬁ %}v !*stﬁéﬁg we ﬁaz profi o loss for the year alirbuiabls to e eqully sharehoiders {aller deducling preferance dividends and alidputable tares, #
any) by tha waighted averags mi ing during he yaar, For he puipose of calidaling diuied earming pey shars, net profit and loss for the yeur bustabie o aquily
sharehoiders ang waighted numt g during the year are adiusted for the effects of all diulive potentisl squily shares,

ey of %ww& c\.issareﬁé

Foreign currency transachions

3 indtial recogrition
Formign urency tansecions arn gy recorged in the reporliag currenty, by apoiving 0 the foraign currenty amount e exchengs rale balwesn g repord

ar, for peackioal reasons, the Campany uses a monihly aversye rate if the average rate approximate he actual

currency ang ihe
@ af the date of

forign currency at the date of ¢

fransselions.

by Conversion

Vonelary assets end labiiies denominated in forelgn surrencies e rep soried using the closing rate at the reporling date. Noasmong! ry iteres which are carded In lerms f»x‘&i«)ﬂi?é%‘
enominatad in & foreign ourrancy are reported using he exchangs rate at ke date of the Wansaction.

ot of [ 2

Exchange differences ansing on settlerent’ restatament
Statament of Profit acd Loss.

O yan

shonderm TGN cUTency Monslary B5Ests and Fabibtiss of the Company are retognised 88 NGOME Of SApRMEE

ot g AS, the Dompany has opled 10 confireg wWith e acsounting for axchange differences g on long-lenm forgign cufrency mongiary flems, culstanding as on tha
wansition gate, 35 per previous GAAR. Exchangs diffarences arising on long-arm forpign currEncy monel z@ry gams reiatad o acouisition of 2 fxed gsset are capilalised and deprecisled
e tha romaining uselul e of the asset end exthange dferences ansing on olber long-lerm foreign currency monalary ltems are accurudated in the “Forsign Currency Monglary
Translation Account” and amortised cvar ihe remaining B of the concermed monetary fem,

Lease

Leases, whare the lessor effactvely relains substant and banefits of swanarshin over the leased term, are classified as operaling leases. Operating lease payments &
w Loss on 3 sHaght-ing basis over e lease m awep! whare he ipase paymenis afe siruciured 10 ncresse in ling with

recogissd a8 an expense n e Statement < of Profit ¥
sxpecied generd inflation. Assets aoquired on Bnance aase are Capiis Haed st falr vl o Dres nast paynent at the inception of the laase, whichevar & lower

it of non-di fod assats

As ot sach Balance Sheet date, the (X
impairment Joss recognisad 81 the previol
and impairment 1088 18 recogrised when ihe

pany assessay whether there s an on that a neafinancial asset may be impaired and aiso whethier ihare is an indication of reversal of
5 pericds. i any indination exists, or when snnual imparment tesiing tor an Bssel 5 required, the Compasy determings the recoverable amount
carrying ot of 20 2536l axseads I8 reroveralie amownt.

Recoverable amount & deternined:
<in case of an ndividual assel, gl Y
- In case of cash generating unit {

gensrating unit's fair value iess £

s Tkt sf ihe gsseis ol value loss ooat 1o s and valug i usel and
group of ssssls hat genarates deniled, indapentey nash fows), a4l the higher of cash
1o sell and vaiug I use

I assassing value n use, the estimated flure cash fiows are discounted fo their presant value USINgG pre-1ax discount rate that relients current marke! sssesaments of the tme
f“ii‘i"é’y gr:& ’uk speciiad 1o e assel. In determining fav valis Jees cost o sell setent markel iransaction an sakan i acoount. # no such ransaction can be Wenlfied, an spproprisie
W

wropaiment losses of
revaluation takan o o

ot on Rventones, are reCQ{msﬁ?d in e Statement of Profit and Losy, o
perting, e impairment s recognise

cept for properies previously revalued with the
ther comprehentive income up 10 the amount of any previous revaluation

ONHENG DREratinng
o comprahenshie in

s subspguently

on the Company cnsidens hst
o gvarsed dwaugh

23 ardd W o
rofi aﬁd Loss.

%'; raoayn S@u mgaz menz re;

 Slatement of f



Hiil View Parking Services Limited
4

Summary of significant accounting poficies and ather gaplanator

slermation o the financial staloments for tha vear ended 3 March 2018

i cpsh aguivaienis
i

A origgial maturd

1 canonls wi

y of

i} Segment reporting

Operating s

SOOI Provig
et of “Paring se

361 gk o

Spase i ionally 16f blank

Py R
& \'gs;ﬁ,«w el E




Hill View Parking Services Limited
Summary of significant accounting policies and other sxplanatory information to the financial statements for the year endad 31 March 2018

a)

b}

4

)

As at As at
31 March 2018 31 March 2097
7 inlakhs T inlakhs
Cash and cash egulvalants
Balances wilh banks - in current aeoount 303 3.40
sy on hand 0.02 0.02
otal cash and cash sgquivalents 3.05 342
As at As at
31 March 2018 31 March 2617
% inlakhs Zinlakhs
Equity shars capital
Authorised shars capital
200,000 {31 March 2017 200,000} squily shares of ¥ 10 each 20,00 20.00
Total authorised shars capital 28,00 20,00
Issued, subscribed and paid up share capital
Equity share capital
50,000 (31 March 2017: 50,000} equity shares of T10 each fully paid up 5.00 5.00
Total issued, subscoribed and paid up shars capital 5.80 5.00

Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

As at Az

atl

Equily shares 31 March 2018 31 March 2017

Mo of shares Zinlakhs Mo of shares Zin lakhs
Al the beginiing of the year 50,000 5.00 50,000 5.00
insued during the yvear - - - -
At the end of the vear 80,500 500 50,000 500
Datails of shareholders holding more than 5% of st of the Company and sharss held by Holding company.

As at Az at
31 March 2018 31 March 2017

No of shares %% holdin No of shares % holdin
Equity shares of T 18 sach fully paid
 svass Corporation Limited 50,000 100.00% 50,000 100.00%

Bonus sharesf buy backisharss for consideration other than cash issued during past five years:

The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of shares

during past 5 years from reporting dale.

Rights and resiriction attached to eyuily shareholders:

The Company has only one class of equity shares having face value as T 10 sach. Every holder of equity shares Is entitled to one vole per share.
in the event of fiquidation of the Company, the holders of equily shares will be entilied fo receive rermaining assets of the Company, after
distripution of all preferential amounts. Any dividend proposed by the Board of Directors is sublect fo the approval of shareholders in the ensuing
Annual General Megting.

Trade payables

Totat oulstanding dues of Micro, Small and Medium Enterprises (Refer nole below) -
Total outstanding dues of creditors other than Micre, Small and Medium Enterprises -

0.44

Total Trade payables -

0,44

Mote: There are no micro and small enterprises to whom the Company owes dugs and which are outstanding as at 31 March 2018.This
information as required to be disclosed under the Micro Small and Medium Enterprises Development Act {(MSMED) Act, 2008 has been
datermined to the extent such parties have been identified on the basis of information available with the Company. There is no interest paid or
payable during the year,

Other financial liabilities

Payabiz to related parties {refer note 10} 1,43 1.02
Total Gther financial liabilitles

{ither current labilities

Statutory dues payable - 0.03

Taotal Other current liabilities




Hill View Parking Services Limited

Bummary of significant accounting policies and other axplanatory information o the financial statements for the year ended 31 March 2018

Year anded Year ended
31 March 2018 31 March 2047
?in lakhs ?inlakhs
& Other expenses
Rates and taxes 0.03 0.03
P sional and consultation charges .27 0.22
t to statutory auditor

- Audit fees - 0,358

Miscelianeous expenses 0.01 -
Total Other expenses 0.31 .60
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Hill Yisw Parking Servines Limited

Summary of significant accounting policies and other ex s i ion la the ial statemants for the yesr ended 31 March 2018
§  Continger ang o
Thars are no contingancies and commitments 83 at the Balance Sheet date (31 Margh 2047 N
16 Disclosurs in accordance with ind AR 24 Relsted porty bansagtions

11

i2

v

Mame of related parties and nature of refationship:
Holding company
{.avasa Corp o3 Limited

T gii with B8
¢ in lakhs

Hature of transactions Halding compan
31 March 2018 | 31 Mareh 2017

Transaction during the yean

Expense incurred on behalf of the Sompany
tavasa Corporation Limited 0.9 .48

Balance at the year endt

in other H
{avasa Corporation Limited 143 1402
Loss per share
Partigulars 31 March 2018 | 3 March 2017
Nat ioss a8 per siatement of ol and loss avaiable for eaully shareholders [T in Lakhs {331} 18.60)
Weighted sverags rumber of eoquity shares (for EPG compulation 50,000 50,000
Loss per sharp (Basic and diluted) (in {6.82 41.28

Financial instrumenis
The fair value of the finencial assets are included at amounts at which the instruments could be exchanged in a current ransaction betwaen willing parties other than
in & foroad o Rquidation sale.

The foflowing methods and assumplions were used 1o sstimate the falr value
{a) Fair value of cash and short tenm deposits, rade and other short term receivables, rade payables, olher current Babiities, approximate their carmying amounts

(b Financial instruments with fixed and vanabla interest rales are evaluated by the Company based on paramelers such as interest rates and individual credit
worlhiness of ihe counterparty. Based on this sveluation, aliowances aw leken o account for the expected losses of these racelvables.

F ial instr nts by
Tha carrying valuz and the fair value of firancial instruments by each calegory as o 31 March 2018
% in lakhs
. _i Financial
Fiaancial assets fF :ZZ:;E?:?;‘:;: g: assels! Total ganryl
Particulars flinbities at | 70 U7 liabilities at f Y8 L Totat fair valus
. valug through : value
amortised cosls ot or loss fair valus
# through OC
Aznels
Cash and cash sguivalenis 308 - - 305 305
Linbilities
Trade payablas - - - . -
Other financial Tabilities 143 - - 1.43 .42
The carrying value and the fair value of financial instruments by each category a5 al 31 March 2017
(¥ inlakhe
" Financial ’
Financial assels| .o e o faie set Total carryin
Particulars [tabiliies at | tiabitities at VG | Yotal falc value
3 valug through 3 value
amartised custs rosfit e loss fair valus
s through OCH
Assels
Cash and cash eguivalents 342 - - 3.42 342
i iakilitios
Trade Payables 044 . - 0.44 0,44
Other financial labilities 1.07 - - 1.02 1.02
Financial risk jectivas and policl

The Company's activities expose it 1o a variely of financial rsks: market risk, cradit risk and Biguidity dak The Compary's focus is to forasse fhe unprediclability of
Srarial rarkets and seek Io minimize potential advarse effects on ds fnancial performance,

Market risk
wiarket sk is the ngk that the fair value of future cash flows of » fnancial instrument wilt fuctuste because of changes in marke! prices. darked risk comprises three
types of dsk: interest rate risk, cursncy risk and other price risk, such as equity price risk. There are no such instruments in the Company which will be affected by
markst sk

intorast rate risk
There are no borowings in the Company, thus thers i3 no interest rate nisk applicable for the Company.

sralgn currency risk

The Company has no balanceas in forei sequently the Company is nol exposed to foreign exchange rigk,
i




HE View Parking Sorvices Limiled
Summary of significant ac itiny icias and other £y watiorn to the finsncial stalements for the vear ended 31 March 2518

i Credit risk
Credit risk
by cash and cast

3 are coninbualed

t© the sisk of dafault on its obligation by the counterpa A ioss. The maxinum oxposurs ¢

£
equivadents. Bank balances are held with ordy hioh rate

iy resulting in g fir
od banks.

The Gross carrying amount of fi
fisk was as follows:

asssts, net of any impairment losses recogrised represents the maximum orodit axposure. The rmaximum exposure 1o gredit

T in lakhs

Particidars As at As ?i

31 March 2018 | 31 March 2017
Cash and cash eguivalents 3.08 342
Total 305 3.42

i Liguidity Risks

ity risk fs the at the Company wil sncounter diffieulty in me

nother financial asset. The Company's spproach for mans ing lguidity is 1o snsure as far a8 poss
when dus, under normat and shressad conditions, wilhout ncurring unaccapiable osses or fisking damages 1o the Company's reputation, Ty
snsures hat i has sufficient cash on der

i et expostad oparational srpenses, serviclng of financial ohiinations,

74 the obiigations associaled with s financia s that are seitled by delivering cash or
te that 1wl always havs sufficient tiquidily to maet its fiabiliies
pically the Compary

Maturity of insir 5

A3 at 31 March 2018
Zinlakhs

Contractual Cash fiow
i 3 H

Partlculars Repayabie on 042 Months | Abeve 1 years wtal

demand
Trade pavadies - - - -
Other francial Baniities - 143 - 143
A% at 31 March 2017

Zin lakhs)
ontraciual Lash How

Particulars Repayabie on 0-12 Months | Above 1 years Total

demand
Trade payables - 044 - 044
Cther financial labilites - 102 - 107

14 Recent accounting update
In March 2018, the Miniutry of Corporate Afairs has notified ihe Companies {Indian Accounting Standards) Amended Rules, 2018 {“amended rules”. As per the
amengded rules. Ind AS 115 "Revenus from contracts with customers” supersedes Ind AS 11, "Construction contracts’ and Ind AS 18, "Revenue’ and is applicable for
all acoourting perods commencing on or afler 1 Aptdl 2018, Ind AS 115 inloduces g new famework of five step model for the analysis of revenue Tansactions. The
modal specifies that revenue should be recognised whan {or as) an entity ransher control of goads o services 1o 3 customer at the amount to which the entity expacts
o e entilled. The rew reverus standard is applicable 10 the Company from 1 Apdl 2018, The Company is avahating the requirament of the amendment and the
impact on the financial statements.

i The Company is pringipally engaged in a single business segmaent viz, "Parking services”.

16 The Company has incured net loss of 7 0.31 lakhs sharing the year erded 31 March 2018, Thers is uncertainty in the going concern of holding company which s
dependant on the successiul completion of the project. The Company is in the process of reassessing s business plan in view of expacied growih opgortunitiss and
wtendds 1o significantly expand 85 business operations going forward. Basis tis, the managament balisves thal going concem of holding company is appropriate. The
management of the Company considering the continuous financiat support from the halding compary, have prepared the abiove financial stataments on & ‘Geing
Concern basiz

This Is a surmimary of significant sccounting nolicies and sther exslanatory information referred 1o in our report of pven date
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