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independent Auditor's Report

To the Members of Rhapsody Commercial Space Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Rhapsody Commercial Space Limited (the
Company'), which comprise the Balance Sheet as at 31 March 2018, the Statemert of Profit and Loss
{including Other Comprehensive income), the Cash Flow Statement and the Siatement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the matlers staled in Section 134(5) of the
Companies Act, 2013 ('the Act’) with respect to the preparation of these financial statemenis that give
a trug and fair view of the state of affairs (financial position), profit or loss {financlal performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards {Ind AS’) specified under Section 133 of the Acl. This responsibility aslso includes
maintenance of adequale accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and deleciing frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, thal were operating effectively for enswing the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the finandial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibllity Is 1o express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matiers which are reguired o be included in the audit report under the provisions of the Act and the
Rules mads thersunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10)

of the Act. Those Standards require that we comply with ethical requiremenis and plan and perform the
audit to obtain reasonable assurance aboul whether these financial statements are free from material

‘misstatement,
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indapendent Auditor's Report on the Financial Statements

An audit involves performing procedures {o oblain audil evidence about the amounts and the
disclosures in the financial stalements. The procedures seiecied depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
o fraud or error. In making thoss risk assessments, the auditor considers internal financial contrais
relevant to the Company's preparation of the financial statements that give a true and falr view in order
to design audit procedures thal are appropriate in the circumslances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
sstimales made by the Company's Direclors, as well as evalualing the overall preseniation of the
financial statements.

We helieve that the sudit evidence we have obiained is sufficient and appropriate to provide a basis for
our audit opinion on these financial slatements.

Opinion

in our opinion and o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information raquired by the Act in the manner so required and
give a true and fair view in conformily with the accounting principies generally accepled in india
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as gt 31 March 2018, and its loss (financial performance including other comprahansive
income), its cash flows and the changes in equily for the year ended on that dale.

Material Uncertainty Related to Going Concem

We draw allention to note 20 to the accompanying financial statements which indicates that the
Company has incurred net loss of Rs. 143.63 lakhs during the year ended 31 March 2018 and as at
that date, has accumulated losses amounting to Rs. 516,18 lakbs which has resulted in complele
erosion of s net-worth and s current liabilities excesded its current assets by Rs. 1,582.31 lakhs.
There were no operations in the Company during the year ended 31 March 2018 as the Company is
dependeant on the prolect undertaken by the holding company, Lavasa Corporation Limited, and other
antities in the group as a whole. The above Tactors indicate a material uncertainty, which may cast
significant doubt about the Company's abiiily to conlinue as a going concern. However, basis the
support of the holding company and olher factors mentioned in note 20 o the financial siatements,
management is of the view that going concern basis of accounting is appropriate. Our opinion is not
modified in respact of this matier.

Other Matter

. The audit of the financial statements for the year ended 31 March 2017 was carried out and reported

by another auditor, Messrs. G. 0. Aple & Co, Charlered Accouniants, who had expressed an
unimodified opinion on those financial statements; vide their audit report dated 17 April 2017,

Fleport on Other Legal and Regulatory Heguirementis

As required by the Companies {Auditor's Report) Order, 2018 {the Order) issusd by the Cantral
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A7, 2 statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that

a) we have soughi and obtained all the information and explanations which o the best of pur
knowledge and balief were necessary for the purpose of our audit;
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Rhapsody Commercial Space Limited
independent Auditor's Report on the Financial Statements

b)

g}

h)

i

in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesald financial statements comply with Ind AS specified under Section 133
of the Act;

the maller described in paragraph 8 under the heading Material Uncertainty Related to Going
Concern, In our opinion, may have an adverse effect on the functioning of the Company,

on the basis of the wrillen representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as at 31 March 2018 from being appointed
as a director iy terms of Seclion 164{2) of the Acl;

we have also audited the internal financial controls over financlal reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with gur audit of the financial siatements of the
Cornpany for the year ended on that date and our report dated 2 May 2018 as per "Annexure B°
expressed an unmodified opinion;

with respect to the other matiers 10 be included In the Auditor's Report In accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, In our opinion and o the best of our information
and according 1o the explanations given fo us!

the Company does not have any pending litigation which would impact its financial position;

the Company did not have any long-term contracts Including derivative contracts for which
there were any malerial foresesable losses;

there were no amounis which were required 1o be ransferred 1o the Investor Education and
Protection Fund by the Company;

the disclosure requirements relaling (o holdings as well as dealings in specified bank noles
were applicable for the period ended 8§ November 2018 to 30 December 2018 which ars not
relevant to these financial stalements. Mence reporting under this clause is not applicable.

Woedlegy Unsvndion. € Co L-LP
For Walker Chandiok & Co LLP

Charlered Accountanis

Firm's Regisiration No.: 001078N/NBOG013

mj ;} M%’ﬁ

e i%,

per Vijay D. Jain
Partner
Membership No.. 117861

Place: Mumbal
Date: 2 May 2018

Lhgriered Accounianis
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Rhapsody Commercial Space Limited
independent Auditor's Beport on the Financial Slatements

Annexure to the Independent Auditor's Report of even date to the members of Rhapsody
Commercial Space Limited, on the financial statements for the year endad 31 March 2018

Annexurs A

Based on the audit procedures performed for the purpose of reporting a frue and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audil,
and to the best of our knowledge and belief, we report that:

{1y (@) The Company has maintained propser records showing full particulars, including
quantitative detalls and situation of fixed assets.

(b} The Company does not have any fixed assetls except immovable properties. Accordingly,
the provisions of clause 3{i}{b) of the Order is not applicable.

{c} The title deads of the immovable property (which is included under the head 'Property,
plant and eguipment’) are held in the name of the Company.

(it} The Company does not have any inventory. Accordingly, the provisions of clause 3{11) of
the Order are not applicable.

{iif} The Company has not granted any loan, secured or unsecured {o companies, firms,
Limited Liability Partnerships {LLPs} or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(li){(a), 3{ii){b} and
3(ii{c) of the Order are not applicable,

{iv} in our opinion, the Company has not entered into any transaction covered under Sections 185
and 188 of the Act. Accordingly, the provisions of clause 3(iv} of the Order are not applicable,

{v} In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 {o 78 of the Act and the Companies {(Acceplance of Deposits) Rules, 2014,
Accordingly, the provisions of clause 3{v) of the Order are not applicable.

(v}  The Central Government has not specified mainienance of cost records under sub-
section {1) of Baction 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3{vi) of the Order are not applicable.

{vii}{a) Undisputed statlutory dues including provident fund, smployee stale insurance, income-
tax, goods and service tax, service tax, duly of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, have nol been regularly deposited
to the appropriate authorities and there have been significant delays in a large number of
cases.

Undisputed amounts pavable in respect thereof, which were cutstanding at the year-end
for a pericd of more than six months from the date they became payable ars as follows:

Summary of arrears of statutory dues outstanding for more than six months:

Mame of Mature of Amount Period o which Due Date ate of
the the dues | (Rs in lakhs) the amount Payment
statute relate
The Tax 10.75 2014-15 ¢ 7 Seplember 2014 -
income deducted at .
Tax Act, sOUMCE 7.95 2014-15 30 A;}ﬂg 2015 -
1961 {T05) 14.10 2015-18 30 April 2016 -
1330 201617 30 Aprit 2017 -
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Hhapsody Commercial Space Limited
independent Auditor's Report on the Financial Statemants

Annexure A [Conid

(b} There are no dues in respect of income-tax, goods and service tax, service tax, duty of

{vii}

(ix)

)

(xi)

(=i}

(xiif)

{xvi}

customs, duly of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and the Company did not have any outstanding debentures during the year.
Accordingly, the provisions of clause 3{viil} of the Order are not appiicabls.

The Company did not raise moneys by way of initial public offer or further public offer (including
deblinstruments) and did not have any term loans outstanding during the year. Accordingly,
the provisions of clause 3{ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit,

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3{xi} of the Order are not applicabla.

In our opinion, the Company is not g Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion, ail transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as raquired by the applicable Ind AS. Further, in our opinion, the Company Is not required to
constitute audit commiilee under Saction 177 of the Act.

During the year, the Company has not made any preferential aliotment or private placemaent of
shares or fully or partly convertible debentures,

It our opinion, the Company has not entered into any non-cash transactions with the diveciors
of persons connected with them covered under Section 152 of the Act

The Company is nol required to be registered under Section 45-1A of the Reserve Bank of india
Act, 1934,

Wodkee, Cirapdlont £ (o LLFP
For Walker Chandiok & Co LLP

Chartered Accountanis
Firm's Registration No. 001078N/NBGD013

g, s i | RN
Jyert PEAA

per Vilay O, Jain

Partner

Membership No,: 117867

Place: Mumbal
ate: 2 May 2018

Chartered Acoountanis
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Hhapsody Commercial Space Limited
independent Auditor's Report on the Financial Statements

Annexure B

independent Auditor's report on the Internal Financial Controls under Clause {i) of sub-section
3 of Bection 143 of the Companies Act, 2013 [the “Act”)

1. In conjunciion with our audit of the financial statements of Rhapsody Commaercial Space Limited (the
‘Company’} as at and for the vear ended 31 March 2018, we have audited the internal financial controls
over financial reporting (IFCoFR) of the Company as at that datse,

Management’'s Responsibility for Internal Financial Controls

2. The Company's Board of Direclors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting {the "Guidance Note”) issued by the Instiiute of Chartered
Accountants of India ({CAlYL These responsibilities include the design, implementation and maintenance
of adequate internal financial conlrols that were operating sffectively for enswring the orderly and
efficient conduct of the Company's business, including adherence fo Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Curresponsibility is 1o axpress an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAl and deemead to be prescribed
under section 143{10) of the Act, to the exient applicable (o an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit 1o obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and If such conltrols opersted effectively in all material
respecls.

4. Qur audit involves performing procedures o oblain audi evidence about the adsquacy of the IFCoFR

H s 3 > i I3 § TUnIER biirlmed mbisining an nnddaratansdl E R P g P s )
and their operating effectiveness. Our audil of IFCoFR included oblaining an understanding of IFCoFR,

assessing the risk that a material weakness exisis, and testing and evaluating the design and operating
sffectiveness of internal conirol based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obiained is sufficient and appropriate (o provide a basis for
our audit opinion on the Company's FCoFR.

Meaning of Internal Financial Controls over Financial Reporting

8. A Company's FCoFR is 2 process designed fo provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for exiernal purposes in accordance
with generally accepted accounting principles. A Company's IFCoFR includes those policles and
procedures that (1) pertain to the maintenance of records that, in reasonable detall, accurately and falrly
reflect the lransactions and dispositions of the assels of the Company: (2) provide reasonable
assurance that transactions are recordsd as necessary 1o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and direclors of the
Company, and (3} provide reasconsble assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statemenis.
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Rhapsody Commercial Space Limiled
Independent Auditor’s Report on the Financial Statements

Annexure B {Contd

inharent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstalements due o error or fraud may ocour and not be
detected. Also, projections of any evaluation of the IFCoFR to fulure periods are subject to the risk that
[FCoFR may become inadequate because of changses in conditions, or that the degree of compliance
with the policles or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operaling effectively
as al 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of intermnal control stated in the Guidance Note issusd
by the ICAL

Lodkes Chuanndio & A Lo LLP
For Walker Chandiok & Co LLP

Chartered Accountanis

Firm's Registration No. 001078N/NB0O0013
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Pariner
Membership No.: 117861

iace: Mumbal

Flomboms 73 BAra, 2340
LAAVG, £ VIGY LW 148

Paga 7ol 7

Lharterad Actounionis



Rhapsody Commercial Space Limited
Balance Sheat as at 31 March 2018

Particulars Note As at As at
Mo 31 March 2018 31 March 2017
Zinlakhs Tin iakhs
ASBETS
Mon-current assels
Properly, plant and equipment 3 1,071.16 1,072.24
Total non-current assets 1.071.18 1,072.24
Current assets
Financial assels
Cash and cash sguivalenis 4 6.02 a.02
Oiner current asseis” 5 - .00
Total current assels 0.02 8.62
TOTAL ABBETS 1,071.18 1,072.28
EQUITY AND LIABILITIES
Equity
Equity share capital [ 5.00 5.00
Other eguity 518,15 (372,52
Total equity {511,158} {387.52)
Linbititles
Currant Habilities
Financial iahiliies
Borrowings 7 1,064 .25 1,064.25
Trade payables 8 .88 0.41
Other financial Habiites g 438.44 318.25
Other current liabliities 10 7878 56.87
Total current labilities 1,882.33 1,439.78
TOTAL EQUITY AND LIABILITIES 1,071.18 1,072.25

* The amount is tower than € 1,000

MNotes 1 to 21 form an integral part of the financiad statements

This is the Balance Shest referrad o In our audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm Registration No, 001076MN/NS00013

¥
Vi) D Lo
Yijay D. Jain
Pariner
Membership No.; 117961

Place: Mumbal
Date : 2 May 2018

For and on behalf of the Board of Dlrectors
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Girector

DIN 02290842

Place: Mumbai
Date : 2 May 2018

By
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MAngesh Kerkar

Direcior
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Hhapsody Commercial Space Limited

Siatement of Profit and Loss for the year endad 31 March 2018

Barticulars Year ended Year ended

= Nota No | 31 March 2018 | 31 March 2017

Zinlakhs ¥ in lakhs
Income
Revenue from operations - -
Total incoms z .
Expanses
Finance cost 11 141.53 140.54
Depreciation and amortisation sxpenses 3 1.08 1.08
Other expenses 12 1.02 074
Total expenses 143.63 142.36
L.oss before tax {143.83) {142.386}
Tax expenses

- Current tax - -

- Deferrad tax - -
Loss for the year (A} {143.83) {142.36)
Other comprehensive income/{loss) for the vear, net of tax (8] - -
Tota! comprehensive 1oss for the year, net of tax (A+B) 143,83 142,38
Loss per equity share of sach having face value of ¥ 180 gach
Basic and diluled (in ) 15 {287.28} {284.72)

Motes 1 to 21 form an integral part of the financial stataments

This Is the Statement of Profit and Loss referred o in ousudit report of aven date

For Walker Chandiok & Co LLP
Charlered Accountants
Firm Registration No. 001078N/NS00013

3
. e
Nt BT
Vijay D. Jain

Partner
Membership No.0 117361

Place: Mumbal
Date 1 2 May 2018

For and on behalf of the Board of Directors

et

At &ﬁ}éai
Direcion

Din © 02290842

s

Mangesh Kerkar
Diractor
DIN 07810542

Place: Mumbai
Date : 2 May 2018
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Rhapsody Commercial Space Limited
Cash Flow Siatement for the year ended 31 March 2018

Particulars Year ended Year ended

31 March 2018 31 March 2017

Zin lakhs T inlakhs

Cash flow from operating activities
Loss before lax {143,863} {142 38}
Adjustment for
- Depreciation and amorlisation expanses 1.08 1.08
- irderest on inter corporals deposit 133.03 133.03
Operating loss bafore working capiial changes {8.52} {8.25)
Changes in working capital
increase/ (decreass) in rade payables 0.45 {045}
Decrease in other financial Habilities {12.84) {13.28)
Increase in olher current liabliities 21,91 20.80
Decrease in other financial assels - 1.00
Gperating profit after working capital changes - {018}
Taxes paid {net of refundy - -
Net cash used in operating activities {A} - {0.18)
Cash flow from investing aclivities
Net cash used in investing activities {8} - -
Cash flow from financing activities
interest on inter corporate deposit - -
Net cash used in financing activities {Cy - -
Met decrease in cash and cash squivalents during the year {A+B+C) - {0.18)
Cash and cash sguivalents at the beginning of the vear 0.02 0.18
Cash and cash squivalents at the end of the vear .02 0.02

* The amount is lower than T 1.000

Mots .

The cash flow statement has been prepared under the indirect method as set out in indian Accounting Standard (Ind AS 7)
statement of cash flows, Effective 1 April 2017, the Company adopied the amendment 1o Ind AS 7, which require the

antiting 0 orovide disclosures that snable ugerz of financial siztements 1o evalugle chanoes in lizbilites arising from

w L evmae

BRVHIRICE ahing WOl

financing activilies, inciuding both changes arising from cash flows and non-cash changes.suggesting inclusion of a
reconciliation between the opening and closing balances in the Balance Sheet for abiliies arising from financing activities,
to maet the disclosure requirement. The adoption of amendment did not have any material impact an the financiatl

statements.

Notes 1 to 24 form an inlegral part of the financial statements

This is the Cash Flow Siatement referred 10 in our audi report of even date.

For Walker Chandick & Co LLP
Chartered Accountanis
Firm Registration No. 001078N/NBD0013

gy s D T

For and on behalf of the Board of Directors

\

o

i

Mangesh Kerkar
Director
DN 07810842

i )
Vijay D. Jain Am &ﬁs
Pariner Dire &) H

Membership No.: 117861 DIN 02290842

Piace: Mumbai
Date : 2 May 2018

LTI

Sl

Place: Mumbai
Date : 2 May 2018
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Rhapsody Commaersial Space Limited

Statement of Changes in Equity for the vear ended 31 March 2018

A} Eqully share capital

Particulars Mumbar Z in lakhs
Equity shares of T 10 aach issued, subserihed and paid
A5 8t 31 March 2018 50000 500
isgue of squily shares - -
Az a1 31 March 2017 50,000 500
issue of equity shares - -
Az at 31 March 2018 50,000 500
3 Other equity Fin lakhs
Particulars Reserve and surplus Tow!
Retained earnings
As at 31 March 2018 {23048} (230,48}
Loss for the year {142.36) {142.38
A5 at 31 March 2017 (372.52} (372.52
Loss for the year 143,833 (143.83
Ag at 31 Margh 2018 816,18 516,15
Motes 1o 21 form an integral padd of the fnancial siatemanis
This is the Statement of Ch in Equity ref df to i our guditepornt of aven dats

Far Walker Chandick & Co LLP
Chartgred Acoouriants
Firm Regisiration No, 001076N/NBO00S

N
Vijay D, Jain

Pasiner

Membarship Mo 117981

L/

LY
Ao
Director
DIN . 02280842

Blape: Mumbal Siape: Murmbai
Date - 2 May 2018 Date - 2 May 2018
Tre,
§‘i‘;§fx’cﬁ}%
{:;\S)

)

R\:;%:‘M% el

For and on behalf of the Board of Directors

ne
h

?ﬁﬁ%emar

Director

N 07810842




HBhapsody Commersial Bpace Limited
Summary of significant aceounting policios and other axpl in ation to the fnancial stay for the year snded 31 Mareh 20148
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Corporats information
Rhapsody Commercial
Companias Ag 2?9’;*3 The

n indig gnd is Aiwcswfaiaaﬁ ursdas (he wovisions of the
uciure sarvices” at Lavass, Maharashira, india. The

Spage L 2 Company’} & a p

prinsipally o

b NRANY 1§ 54
sred office of the Company s & Cai&?d at con House, Nés ?f:vg v'f f {\Wast), Mumbai The Company was nowporsied on 1§
August 2008, The financial statemenis of the Company for the vaar ended 37 March 2018 were author msug In accordance with resolution of the

Board of Drector an 2 May 2018,
Bignificant accounting policias
Basls of ;zrsgsara%»an

The financisl s of the Compeny have besn proparad 1o comply in ait matens respects with the Indian Accoun
ungdar the Co sounting Standards) Rules, 2015

The financ t convention with the exvention of certain financial assels and liabili

baen measu

policies have boen consistendy appiied except where 2 newly issued accounting standard is init: alty sdopted o 3 ravision 1o sn oxisling
g standsrd requires 2 changs in the sccounting podicy hithento in use.

Accountt
Elenetip

i

serating oyole of the Company 38 p
tha Company has ascerigined 48 oge

currerd of wurrent, whargver apt He, 4s per th
2013 ("the Act"). Based on naturs of products 7 serv
cation of assels and iabiilies

B

All the assets and Eabilities have heen ¢
mﬂgﬂ{@ 28 1 out i St

rating

& statements are roported In Indian Rupees, which & olso the Comparw's functional currengy, o o8 values ars rounded 1 the

The Comp,
nearast akhs

Accounting estlmates

The praparation of ihe i & ements. in conformity with the recognition and maasuremant principles of ind AS, requires the management 1o maks
sstimates and assumptions that alfect the reported smounts of assels and tabiliies and disclosurs of contingent Uabiliies as af the date of fnancial

statements and the resulls of oparation dwing the repored perod. Although thase ostimales s based Lpon ma weil's best knowladge of curent

svants and actions, actual resulls could differ from thass estimates which are recognised in the pariod in which thay are defermined.

Eatl and ass £

The key assumplions concarning the fulure and other key sources of estimtions are reviewsd on ongoing basis, that have a significant risk of causing a
material adiustment o the carnrying amounts of assels and labities within the nexd financial vear,

Tha Company has based il assumptions and eshims fes wiers avalable when the Snancial statoments were prepsred. Existing ciroumsiances and
assumplions abad Ridure devalopments, howewy, may r%aﬁgéa dus to market changss or circumstances arising thal are bayond the conirol of the
Company. Such shanges are reflacted in the financial stataments in the pariad in which changes are made and, i material, their sffects ars discinsed in the
notas o the financ atgments

Property, plant and tprment {Tangibl 4

Property, plent and equipment are stated ot cost of scouisition Inchuding silibutabis rderest and finance costs, i any, i the date of acquisition/ instaliation
of the assels lass sooumulated deprecialion and accurulated impairmant losses, i any. Subsequent sxpanditurg relating 1o Propardy, Plant and Eguipment
is capiialised only when i is probable that fulure economic benefils associated with the itam will fow to the Company antd the cost of the fem can be
megsured reliably. Al other repairs and rtenance oosls are charged o the Statemant of Profit and Loss a3 incurred. The cost and related accumulaied
deprotialion are elimi frivm the financial stalaments, either on disposal or when retired Fom active use and the rasuliang aain o 088 are recognised in
the Statement of Profit and Loss,

Capital work-i-progeess, Tepresenting sxpanditure incurred in respect of assels uieler devalopmant and not rendy for thelr Intendsd use, are carried &t cost.
Costincluddes miated scquisition sxpensss, consiruction cust, ralated borrowing cost and other dirsct expenditure.

- - P — a5 5f 1 Ancl D045 of #a Droparty
rues menswrad under the pravious GAAP a5 a1 1 Aprdl 2015 of s Property,

On fransition to Ind A8, the company ha s with the carryving |

Plant and Equipment and use thal Carrying vaiue 23 the deemed cost of the Property, Plant and Equipment on the date of transition ie, 1 Apri 2015,

Uaprociation] amaortisation
Capraciation/amortisation is provided on the written down value basis corsidenng the estimated uselul ves of the assels, as prescribed under the Schadule

1o the Companies Act, 2013 on 5 prorala basis.
Leasehold land Is amortised ovar the perdod of lnase on wro-rats basis.

Financial ingtruments
A fmanclal insirument s any contrast that gives fdse o 2 fnuncial assel of one antity and 3 financial | Gabilty or soulty instrument of anothsr entlly.

a) Financial azsols

initial recognition:

Iy the case of fmansia? asyats, not recorded 81 falr value through prolit o loss (FYPLY, finanuial assels are renognised in itially at fair value plus ransaclion

costs that arg direstly atiibutable to the acquisition of the financial assel. Purchases or sales of fnancial assats that requira defivary of assels within 2 ime

frarne established by regulation or convention in the markel place {regular way Wrades) sre recognised on the trade date, Le. the date thel the Company
commits o purchasa or sell the assal

Subseguent messurement:
For purposes of subssquent measurement, floancial assets are iiad in foflowing cate

&
]

Fingncial at 2 iged cost

nancisl assets are subsequently measured al amortised cost If these financial assets are held within a business model with an chjpchive 1o hold those
sets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solaly
payments of principal and interast on the principal amount outstanding. Interest incorme from these Bnancial assets is incudad in finance ncome using the
effactive interest rate {"EIR"} method, Impairment gaing or fossas arising on these assels are recogrised i the Statement of Profit and Loss
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Bummary of significant accounting policias and other sxplanatory information {0 the financial sistoments for the vaar ended 31 March 2018

Financial assals at falr valus %?‘faugﬁ oither comprahensive income FYTOR }

4 these
dgies o

wrad at f; ost or st jair

I5IVE

hal pasels we
vale through other comprahe

De-racognition of financial asseis
The Company de-rocogrices a fie fy when the condraciual righis o the ¢
substantisily aff risks and rewards of ownership :>§ tha assat 1o anothsr engity.

ows from the assel expire, or it

transfars the

ards of ownershin and continues o contral the ansherred assal, the Company
may have 16 pay

1 tha risks and
Dty foo

3% 0F eRiaIng s
0 the assals ar

stantally
i an ess

:ts?cs pare

;ig ‘Fﬁia

isks and rewards of ownership of 2 ranslerrad financial asset, the Company continues 1o recegnise the financis
reoveing for ihe procesds receivad

Impairmant of fingncisl aszels
In socordance with Ind AS 108, the {
financiad gssats and oredlt risk exposures.

ompany applies the Expected Credit Loss CECLY) model for measurement ogoition of impairment 055 on

Tre Company folfows “simplified approach’ ¥y re mgm:z{m of mpairmant loss sflowancs on rade receivables, Sunplified approach doas nol require the
Company 1o rack changes in oredif risk. Rather, it recognises imparment joss alipwancs basad on #atime ECL at sach reporting dafe sight from i iribisd
recogaiion.

B 333@53 and risk exposure, the Company defermines that whether there has been a significant intraase
in the credit sisk since inithd recogoition. f credit risk has not incressed significantly, 12-month BCL is used to provide for imps v loss, Howaver, i cradit
sisk has inoreased sigrificantly, lifelime ECL s used. i, in o subseguent period. credil qualily of the instrument imgroves such the thers is no longer a
significant increass in oradid risk since Initial recognition, then the entity reverts o recognising impairmaent loss afiowancs based on 12-month £OL

For sscognition of émg;aimmﬁ ioss on othey financt

ECL s the difference between alt conraciual cash flows that are due 1o the group n scoordangs with the contract and aif the cash flows that the entily
axpecis 1o receive (e, all cash shortialis), discounted st the originsl BIR. Uifetime ECL are the expecied credit insses resulling from all possibla default
avents over the expecied e of 3 fnancial instrument. The 12-month ECL is a portion of tha ifelime ECL which rasulls from defaull svents that sra possible
within 12 months alter the reporting dale.

nised as axpense/ incoms in the Statemeant of Profl and Loss.

{or reversal) recognised during the perlod is rac

Ol impairment los

&} Bquity Instrumenis and financial Habllities
Finpncial Tabiities and aouity nsteuments issued by the Company are ding to the substance of the contractusl arrangements antared inle
and the definiions of a nancial lability and an aquity insirument.

Equily instrumsnis
An equily Instrumeant | am, oortract that gvidences a 18t
oo i Hn G oes

which a8 sued B cash &s ra0 BIODHEds §
cash are recordad at fair value of the squity sostrument.

gl interest in the assets of the Company afler deducting all of #g 4abilig

st o et loarim crats Do

ived, net of direct 155U oosis.

i oEs

E T L T S
s wiich o ssusd for considaration other

s At i

Financizt Habdiitiss

Initial recognition
Fingnciat iablities are classified, at initlal recogrition, as financial Sabilifles at FYPL, loans and borrowings and pavables s appropriate. Al financial fabiities
are recognised initially 2t far valie and, in the case of joans and borowings end payebles, nat of dirsclly stirihulable transaction cosls.

mEasL
Tha messurameant of ﬁﬁanﬂ iaf iabilities depands on their classification, as described balow:

Fingneial Habilitios at amortised cost

After initial recogrition, interest-Deering loans and borrowings are subseguently measured st amortised cost using the EIR ma faronce betwean
the provesds {net of ransaction cosis! and the seiffement o redemption of homowings 5 recogaised over the term of the borrowings in the Siatement of
Erofit ond Loss.

Amortised cost is caloulated by taking into account any discount o premium on acaquisition amd fees o costs thatl are an integeal part of the BIR. The 8IR
amartisation is includad as finance costs in the Stetemant of Profit and Loss

Winere the terms of a financial kabitily is re-nsgotisied and the Company issuas eguily instrumants 1o 3 creditor 1o exdinguish all or part of the Hability (debt
for equity swapl, 2 goin or loss & repogrisad in the Statement of Profit and Loss; measured as 3 diffarance belween the carrving amount of tha finsncial
Batitity and the faly value of sauily instrument issued,

Finanscial Liabiities ot falr valus through profit or loss (FYPL)

Finangial Habilities ol FYPL include Tinancial Babifities held for trading and financial Babiliies designated upon inttial reconnition as at FYPL. Financial
fiabilities are classified as held for rading if thay are incurred for the purpose of repurchasing in the near term. Gains of losses on liabilities held for rading
ars recogrissd in the Statement of Profit and Loss

Sa”( £ it Qf i 14

Financial labiities are de-recognised when the obligation spacified in the coattract is @z@{:ixar;;ssg cancelled or axpired. When an existing financial lability is
rppiaced by another from the sams lender on substentially differert EG? ms, of the terms of an exisling Hebilty are subslantially modified, such an exchangeg or
modification s reated as de-recognition of the orginal fisbility and recognition of 4 new lisbity, The diffevence in the respac carmying amouris is
recogrised in the Statement of Profit and Loss

o} Offgeiting fnsnclal instrumsenis
Financial assets and financial habilitiss are oifsst and the net amournt is ragoriad in the Balance Sheet if there
the rscognised smounis and thers is an infention 10 geltle on 2 nel basis o realise the assels and setile the abl
N

o currently aoforceable leget nighd to of
5 simtfansously.
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i}

i}

%}

%1}

Reclassification of financial ssssts

mzms 3 fﬁciﬁb

s mudel as a ¢
any oithes b
sification prosped

of ¢8a588 1o perfom an a6
sty from the reclassification
% X rasisle any praviously

i Csm i ”i@ u;u;am‘s opsra ong.
. i the Company
unmadiataly noxi f&}f}??

following the
GBRG8) OF .aiw@st

incoms iax
ingome tax comprises of current
the exten! i relales W flems

semant of Profit and Loss, excepd o

ineoms

a} Current incoms tax

Currant incoma fax ¢ recogizad based on the aslimal

tax Habiity compuied after loking credit for allowances and exemptions in accordance with the
: i}ééii@a are measured 2t the amownt expecied o be recoverad fom or o the laxation
wse that are enacted of subslantively snacted, ® the reporting dale

inoom @t %%“:Qﬁ’?’ﬂé} {ax assels

authorits

b} Dsfereed incoma tax
Dafarrad tax s delermined by appiving the Bolance Sheet gppronch, Deforred tox assols ang |

s gre recogised By sl deduciible temporary

forsnces betwesn the francial stalemens’ carrving amount of sosting assels and labities fmsﬁ their respeciive lax base. Deferred iax assets and
s are measured using the anactad tax rates or tax rates that are substantively enacted al the Balance Sheet date. The effect on deferred tax assets

and fiabdlihes of a change in tax rates is recognised in the period that includes the enactment date. Deferred tax assets are oy recognisedt 1o the extant thal
415 probatie that Riure toxsble wofits Wil be avallable ageinst which the tempuorary Gifferences can be utlised. Buch assels we reviewad 2t sach Balance
Sheet date o reassess raalisation.

Deferrad tax asssts and labiliies are offset when there is a legally enforceable right to offset current tax assets and Habilities. Current tax assels and lax
%s&i;si tes wre offsel whers the entity has 3 legally soforceahls fight o offset and Intends sither 10 seltle on 8 nel Dasis, or 10 realiss 1he aaset and weills the
ity simuliansousiy

um Ademative {BAATT) cradit is recognised 85 30 assel only when and fo the exterd 1 is probable that the Company Wil pay normal income tax
during the spagitied ;}@mi}&

Revenus recognitio

Ravenug Is racognised when the services are rendered and no signif) uncedtainty exists ragarding the amount of considerstion that will be derived from
tha sale and raganding ds collaction. Ravenus from services is recognised 35 and when sorviess are renderad. Revenus Fom services is accounied as net
of taxas.

ferast NCome i recogry an time proportionate at boasia,

Borrowing costs
Borrowing costs consist of interest and othar costs that the Company ngues in connection with the bo g of funds, Alse, the EIR amortisation s inchuded
in financa costs,

SITOwing Costs ralaling 10 aoguisition. consuction or production of 2 qualifving asset which Inkes subsiantinl perlod of time 1o get ready iy s intended use
ara added 16 the cosl of such assel io the exlen] ey relals 1o the period 1 such assels sre raady 1© e pud Io use, A other ing Costs wre exp
i the Statement of Profil and Loss in the period in which they ocour,

Phrey noen Hab conting

rovisinns, contingsnt wv: titias and contingant assels
A provision is racognised whan the Company has a present obligation (fegal or constructive} as a resull of past events and it is probable that an oulflow of
rgsowrces ambodying sconomic benafils will be required io soitle the obligation, i respest of which 2 relinbie astimale can be made of he amount of
ubligation. Provisions {excluding gratuity and compensated absences) are determined based on management's estimate requirad fo saille the obligation at
the Balance Shest date. in case the time valus of money is material, provisions are discounted wsing a currard pra-tax rale that reflects ihe risks specificio
the fiability. When discounting is used, the increase in the provision dus 1o the passage of time s recognised as a finance cost. These are reviewed at each

Belance Shest date snd adiusted 10 refient the current management sstimates.

Cordingent flabilities are distlosed i respect of possitle obligations that arise from past events, whose existence would be confirmed by the occurrence or
non-peeurrence of eng o mors uncenain fulurs avents not wholly within the control of the Company. A contingant Sability also arises, in rare cases, where @
Hability cannot be recognised bacauss i cannot be measured reliably.

Caontingant asssts ars disclogssd whare a0 nfiow of sconomis henafit is probabls

Zarning por share

Basic sarming per share is compuled by dividing the net profit or loss for the yesr atinbutable to the equity shareholders (after deduciing praference
dividends and atiributable laxes, ¥ any) by the weighted average aumber of shares oulstanding during the yesr. For the purpose of calculati ing diftad
warning par share, nel profit snd ioss for the yeur altibulable 1o eguily shurehiolders and weighted f‘sumi}ﬁ}f of sharas outstanding during the year arg
adjusted for the effects of all dilutive potential equily shares.

Foraign currency transactions

z} Initlal recognition

Foraign currency transactions arg initially recorded in the repording currency, by applving te the foreign currency amount the wxchange rate betwean the
repoding currancy and the fursign curency al the date of the transaction. However, for practicsl reasons, the Company uses @ monthly averags rate if the
aversge rate approximaie the actusl rate at the date of the transactions

b} Lonversion
WMonslary sssals and lsbilties donominated in lorsign curencies mre reponted using the dosing rale of the mporing date, Hormonetary ftems which g
sarvied In terms of Nistorical cost denomingted in a Torelgn curvency are reporiad using 1hg sxchange rate al the date of the ransacion

o T of
Exchange differences asis%ﬂg on selifement/ restaternent of short-term foreign currency monetary assets and liabilities of the Company are recognised as
wmoome of expanse in the Sigtemend of Profi andd Loss

On tansition to Ind AS, the Comgany has opled o continus with the accounting for exchange differences arising on long-term foreign cumrenoy oAy
#oms, outstanding as on the Yransition dute, a3 per ;3{&3%:3(}!;?5 GAAP. Exchange differsnces arising on long-term foreign currency monatary tems related o
tion of a fixed asse! are c3 i avar the remaing g ;gss»fu jti] Gf éha a*&ﬁ@i xﬂh'ﬂwgs& difforsones ansing on s%'r;e:' long-iarm
1 ourrancy monstary lems are acoum te of the
soncarned monatary item
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impainment of non-fis asgets

As at sach Balance Sheet date, the x~m;} xny bkt
ersal HIHOH HEECE
. the Company determines :‘*@ FRCOVEI
erable amount.

fon that 8 g
sed i the provious periods. IF any indicatio
amount ared npairment Joss i3 recognisad wfse'aa he

hethar thare |

covarable amawt is debermined:
- i case of an wdividual asset, at the higher of the assels’ faic value less cost io selt and valus in use; and
g unit {3 group of assels thel genarates identified, independsal casl

ing unil's fay value fess

pra-tax <iscount rate thal reflects currant markst
to 5ok, recant mavkel transaction are taken mio

2 ure cash flows are discounted 1o ¢ yrasent vake u
9 fima value of money and risk specifiad 10 the ssset in de‘m;m‘ g fair valus |
ction can be identified, an appropriate valuation model is used

ingaiemant fosses of continuing operations, incuding mpairment on invenlonios. are recogrissd In tha Statement of Profit and Loss, axcent by prop
previousty revalued with the revatuation taken fo other comprehensive income. For such properties, the impairment is recognised in other comprehensive
incorme up o the amount of any previous revaluation

rplovant smounis are willen off. I the amount of impairment
airment was recognised, then the previously

When the Company considers that there are no realislic prospects of recovary of the as
inss subsequently dacr and the dearsase can be related objeclively 1o an gvent cocurdng sfter the im
it 1088 Is reversed through the Statament of Profit and Loss.

Lash and sash squivalents
Cash and cash equivalents in the Balance Stieet comprises of cash at banks and on hand and short-term deposits with an ariginal maturity of thvees month oF
taas, which wre subjedt fo an insignificant risk of changes in value

Sagmeant reporting
Operating segments are reportad in 2 manner consistent with the intsrnal reporting provided 1o the chief apsrating dacision maker. The ohisf sperating
detision maker raquistly monitors and reviews the operating resull of the whnle Company 35 one segment of “ifrasinuciure servioes®. Thus, a3 defined in
ind A5 108 “Operating Segments’, the Company's entire business falls uﬂaei s one operational segment,

7
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Rhapsody Commercial 8pace Limited

Summary of significant accounting policies and other explanatory information to the Hnancial statements for

the year ended 31 March 2018

3 Property, plant and sguipment { €in lakhs
Particulars L.easehold jand Total
Gross carrying value
As at 31 March 2018 1,074.40 1,074.40
Additions B R
Deductions! disposals - -
As at 31 March 2017 1,074.40 1,074.40
Additions - -
Deductions/ disposals - -
As at 31 March 2018 1,074,40 4.074.40
Accumulated depreciation/ amortisation
As at 31 March 2018 1.08 1.08
Amortisation charge for the vear 1.08 1.08
Accumulated amortisation on disposals -
As at 31 March 2047 218 2.8
Amortisation chargs for the year 1.08 1.08
Accumulated amortisation on disposals - -
As at 31 March 2018 3.24 3.24
Net carrying valuse
As @t 31 March 2018 1,071,418 1,071.18
As at 31 March 2017 1,072.24 1,072.24
As at As at
31 March 2018 31 March 2017
? in lakhs ¥ inlakhs
4  Cash and cash eguivalents
Cashon hand 0.02 0.02
Total cash and cash eguivalents 0.02 0.02
& Other current assais
Halance with government authorities” - .00
Total Other current assats - 0.00

* The amount is iower than ¥ 1,000




Rhapsody Commercial Space Limited

Summary of significant accounting policies and other sxplanato

information 1o the financial statements for the vear anded 31 Mareh 2018

As at As 8t
31 March 2018 31 Barch 2017
% inlakhs Tinigkhs

6  Equity share capital

Authoriged share capiial

200,000 {31 March 2017: 200.000) equity shares of ¥ 10 each 2000 20.00

Total authorizsed share capital 2000 20.00

issued, subscribed and paid up share capital

Equity share capital

50,000 (31 March 2017 50,000} souily shares of T10 each Rully paid up 500 500

Total issued, subseribed and paid un share caplis! 500 500
al  Recongliigtion of squity shares outstanding at the beginning and at the end of the reporiing yoar

As at Ag at
Particulars 31 March 2018 31 March 2017
Mo of shares Tinlakhs Mo of sharas  |€in lakhs

Al the beginning of the yaar 50,000 5.00 50.000 5.00

issued during the year -

At the end of the year 56,000 5.6560 50,800 5.00
by Delails of shareholders holding more than 5% of shares of the Company and shares held by Holding zompany,

A% at As at
Particutars 31 March 2018 31 March 2017
Mo of shares % holding No of shares % holding

Equity shares of ¥ 10 sach fully paid

Lavasa Corporation Limited 60,000 100,00% 50,000 100.00%
#y  Bonus shares/ buy back/shares for consideration other than cash issusd during past five years:

The Cornpany has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of shares during

past § years from reporting date.
fei] and resirt ath; to eguity shareholders:

The Company has only one class of equily shares having face value as 210 each. Every holder of equity shares s entilled o one vole per share In

the event of quidation of the Comparny, the holders of sguily shares will be entitiad o receive remalaing assets of the Company, alter distribution of all

prefereniial armounts. Any dividend proposed by the Board of Dirgolors s sublest o the approvel of shareholders in the ensuing Annual Ganeral

Meoling.

7 Borrowings {unsecurad}

inter corporate deposits from related pary® {refer nole 14)
Total Borrowings

106425

108478

188428

1064,25

“inter corporate doposit laken from HOO Resd Bsiale Limited {Ulimate holding company} gl an effective interast rate of 12.50% p.a. repavable on

damand.

8 Trade payables
“Total outsianding duss of Mo, Srmall and Madium Enterorises {Refer note below)
~Total outsianding dues of creditors other than Micro, Small and Medium Enlerprisaes
Total Trade payables

0.88

0.41

0,86

0.41

Wote: There ars no mivre and small enlerprses o whom the Company owes duas and which arg oulstanding as at 31 Mareh 2018 Tois information as
required to be disclpsed under the Micro Small and Medium Enterprises Development Act (MSMED) Act, 2008 has been delermined (o the extent such
parties have bean identified on the basis of information avaiiable with the Company, There is no interest paid or payable during the year.

3 Other financia] labilities
interest accruad and dug on inler Corporale deposit lrefer nole 14}
Payabie o related party (refer nole 14)
Total Bther financial abilities

19 Other syrrent Habllities
Statulory dues payabls
Total Other current liabilities

437.94 F18.21
050 .04
438,44 318,25
56,87

56.87




Rhapsody Commercial Space Limited
Summary of significant accounting policies and other explanatory information o the financial statements for the
saf ended 31 March 2018

Year ended Year ended
31 March 2018 31 March 2017
¥ inlakhs < inlakhs
i1 Financs cost
intarest sxpense
- inter corporate deposit {refer note 14) 133.03 133.03
- fate paymeant of statutory dues 8,50 7.51
Total Finance cost 141.53 140.54
12 Other expenses
Rates and taxes 0.03 03
Legal and professional 0.35 0.33
Payment to auditors
- Statutory audit fees 0.64 0.35
Miscellaneous expenses o S - 0,03
Total Other axpenses 1.02 0.74




Rhapsody Commaercial Space Uimitag

Bummary of significant accounting policies and other infor ion o the

for the yeas ended 31 March 2018

13 Congl sias and B

These ars no contingencies and commilmanis as at th

14
i} Name of rolated parties and nature of reistionship:

Ultimate holding sompany
HOGC Real Estate Lmited - Pa

Hedding company

Disclogurs in aconrdanca with ind AB 24 Related party transactions

et Lompany of F;!,}S{}El}{} Lompany

it

Lavasa O

Transactions wiih related parties:

HNaturs of Transactions

¥ in fanhs}

fodd paiy and

holdin

company

31 Margh 2018

31 Mareh 2047

Transactions during the year:
Expanses pot shalf of the Company

Isterast on ioter corporate deposit
HCO Reoal Fstale Limied

HBalance at the year end

inclutded in Borrowings
HCC Res! Esiale Umitad

included in financial Habititise

intarast accrusd and due on infer corporats deposit
HOC Regl Estgle Limiteg

Othar Payblos

Lavasa Corporation Limitad

.46

1,084,

g
3

Loss per share:

Particulars

31 March 2018

31 Mareh 2017

Loss allee laxation as oar statement of profil snd loss 1% in Lakhs)

{143.63)

(142,38}

Weighted averags number of aquity shares for EPS compulation)

3000

50,000

L0583 par share (Basic and dilided) (n 7)

(28728}

{28422}

Fingnoial instrumanis

The fair value of e fnancial sssets are nciudad B amounts 81 which the Pstruments could be axchanged v g currgn

Boindation sala

Ihe toliowing methicds and assumpions usstf 1 astmate the far value

{&) Faw value of cash and shon term daposits, tade and othar short tenm receivables, Wade payables, other current ia

shori-term maturities of tese instruments

{b} Firanciat
courterparty, Based on s pvals

A s it inst s by

The carrying value and the fair value of # ial ins & by sach o

v 83 at 31 March 2034

%, 3ppros

slon betwesn valling pacties olher than in g forced o

e theie carrving amounis largely due lo the

G and vanisble interest rales are ovalupled by the Dompany based on pammelers suh as nlerest rates and individugd credi wortiiness of the
fion, altwances gre taken 10 account for the axpected pssas of these receivs

Tinakhs)

Fipanciat pasats assats f | Financh
ORI fabifitt t fal abiiiti i it i s
Particutars ¢ vabititiss @t iiabilities at faly iféb;%%!tes at ig:r Total carrying Total falr value
. valug through valug through value
mnariized costs .
profit or ioss 008
Ansets
Cash and cash equivalents .02 0a2 feRerd
Borrowangs 1084 25 ~ 108425 1,064 25
Trade payabies 486 - .58 586
Other finarcia fabiitios 488 .44 - 438,44 438 44




Rhapsody Commercial Space Limited

of signlficant & ing polisies and other explanatory information o the financial statements for the veur ended 31 March 2018
Tha carrying velus and the falr value of Hnancial Instruments by sach category 85 &l 31 Barch 2047
€ i lakhs
o s assets { | Flnancigt t5i
Flnancial assats | at fair | Habi st fair | Tolal carryin
Particulars ! faniities wt ’ i FRIYRE L Totst fair value
vatus through value through valug
ammortised costs Sib ot :
arofil or logs [
Agssis
Cash and cash aguivalenis .02 - ~ 8.02
Lighitities
Borowings 1,084 28 - i 106425
Trade payabies G.41 041
Other fnancial Gebi 3825 - - 31878

f rigk mar st oblagth ang wins
The Company's aclivities sxpose i to g vadety of financial risks: markat dsk, credit :::;%( and Houidily fsk, The Company's foous is 1o forases the unpredictabilily of
fnancial markels and sesk O minimize poleniial adverse effecis on its financial pedformance.

Credit risk
Credit risk refers to the risk of defaull on its obligafion by the counterparty resulling in a fing
cantributed by cash and cash eguivalents. Bank balancas are held with only high raled banks,

ial loss. The maximum exposurs of the financial assets are

The Gross carrying amauot of fnancisl asseis, nel of nppirment losses recognisad represents the madmum cradt exposure. The medimum exposwe 1o creiit risk was w8
fofiows:

{% in lakhs}

Am at A5 Bl
Particul
articutars 31 March 2098 | 31 therch 2017

Cash gng cash emivalents D07 202
Total 8.072 .02

Qu;dziy Risks

hal are seiliad %}y delivaring cash or ancther financial

risk that the Ci}'fi()&ﬁ&' it w‘c-ﬁwi&r difficulty in meeting the oiligations associated wih s 3
i Hauidily 1o menl is Bsbilties when due, under normal snd

v 5 o enswre 88 T a5 ways hav

strosged (‘Qz”d‘hiﬂﬂs without snwmﬁg; ﬁaﬁaeg table ﬁs&ee or risking damages o the company's repulation. Typicstly DAY HEY “xat it mag sufficient cash on demand o
mest & ted aparations! @ S, icing of financial ohilgations
Maturily i of izt instris : R
A% at 31 March 2018

T iniskhs

Contractoal cash How

Particulars Qo gemand @34 Bonihs Above 1 yaar Total
Borrowings 1,084,285 - « 1,084 25
Trade navables - D88 8.88
Otner Srancial Gbiities - 4385 44 - 438,44
Total 1,064,258 A39.30 » 1,503.55
As at 31 March 2097

2 in lakhs

oniraciual cash flo

Particulars fn demand 812 Monihs Alpve 1 year Total
BOowings 1084 28 « - 1.084 25
Trads pavables - 041 .41
Qi fingncial ab . 318.25 ~ 314.25
Total 1,084,285 31888 = §,382.91




Rhapsody Com
Summary of sige

roigt Space Limitad
cart asgounting policiss and other explanatory information 1o the financial siaterments for thw vear ended 31 March 2018

Fair value sensitivity for fixed rate Instruments

0ot gocount for e rate fngncial a

fities at fair vaiue theough proft or loss. T3

aitributably 10 e sguly
oiders and benefits for o

3ht of changes in sconomic f{}rd 3((3?‘% and i“

A3 at Azl
A1 Margh 2018 31 March 2017
Tolad datt 1068425 L8425
Toigl anuily {811,145}
Total debt to eauily ratio {Gesring ratio} 2.8

The Company is ¢

v angaged in s s

W vess snded 31 March 2078 and a3 ot thal date nas aco e osses arcowing ¥ 51615 lskbs which has
G current assels by § 188231 lakhs. There i3 .,f‘zmrzc‘ 1y i the going concern of holding company

% i e process of reassessing 18 business slan i view of expecied growin opportunities and ntends
. ;ra mamguﬁeﬂz beleves thal going concem of hoiding company 18 aspproprists. | ot of s
Hrancial statements on a 'Going Doncern basls,

oss of £ 14383 lakhs during
s natwort afd a8 corrgnt &

complsis eroskon
s dependent on

gmw; ‘Gﬁzfafﬁ %a&
sl support Fom the holding company, have prapsrad the abos

Hecant accounting update

i March 2018,

the E\"?miﬁif}‘ o

it Af@w'}{iﬁg Staa:éa:ﬁ&;} Angnded Rules, 2018 (“amecded rniles”). As per it
" and b AS 18, Reverug ;sm = spplicable for all accountt
sppacifi
ba antitled. Tha new ¢
slstements

7 aﬁa: 3

s the soiily &
he impagt on e dnen

wpafsy from 1 Agsi 3018, Tre i)om;;anyza gy

This is & summary of significant accounting policies and other explanatory information referred 10 In our report of even date
For Walker Changiok & Co LLP For and on behalf of the Board of Directors
Chanered Accountanis
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