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Report of the statutory auditor on the limited statutory examination

To the General Meeting of
STEINER PROMOTIONS ET PARTICIPATIONS SA, TOLOCHENAZ

As statutory auditor, we have examined the financial statements (balance sheet, income
statement and notes) of Steiner Promotions et Participations SA for the year ended 31 March
2022,

These financial statements are the responsibility of the Board of Directors. Our responsibility
is to perform a limited statutory examination on these financial statements. We confirm that
we meet the licensing and independence requirements as stipulated by Swiss law.

We conducted our examination in accordance with the Swiss Standard on the Limited Statu-
tory Examination. This standard requires that we plan and perform a limited statutory exam-
ination to identify material misstatements in the financial statements. A limited statutory ex-
amination consists primarily of inquiries of company personnel and analytical procedures as
well as detailed tests of company documents as considered necessary in the circumstances.
However, the testing of operational processes and the internal control system, as well as
inquiries and further testing procedures to detect fraud or other legal violations, are not within
the scope of this examination.

Based on our limited statutory examination, nothing has come to our attention that causes

us to believe that the financial statements do not comply with Swiss law and the company'’s
articles of incorporation.

We draw attention to the fact that one half of share capital and the legal reserves are no
longer covered (article 725 paragraph 1 CO). Creditors of the company have issued letters
of subordination totaling CHF 1'000°000.

Deloitte AG
Ch raeMer Fabian Hell
Licensed Audit Expert Licensed Audit Expert

Auditor in Charge

Zurich, 09. Mai 2022
CKR/FHE/ss

Enclosures
- Financial statements (balance sheet, income statement and notes)



STEINER PROMOTIONS ET PARTICIPATIONS SA, TOLOCHENAZ

BALANCE SHEET AS AT MARCH 31, 2022

31.03.2022
CHF {NR Lacs

ASSETS
Current Assets
Cash and cash equivalents 2061'956 1'665
Accowits reéeeivable
- Participants 91209 74
- Third 1717082 0
Real estate projects, et 18777107 15'15%
Prepaid expenscs 1} 0
Total current assets 22'647354 18283
Nohn eurtent assets
Loans tol )
- Sharcholdings 1360'535 1098
Tnvestment 66'674 54
Total nen current assets 21427209 1152
TOTAL ASSETS 24074'563 19'435
EQUITY AND LIABILITIES
Liabilities
Bank Lan 4720000 ¥810
Accounts payable third 0 0
Other current linbilities
- Current jnterest-beasing linkilities participants 15'8317236 12781
- Third 272781 2290
Accruals 10730 9
Current labilities 20'834'747 16'820
Other curcent Liabilities 0 L}
- Long term financind tabilities third 0 0
~Non-current intersst-béaring Lubilities pasticipants (subordinated) 30001000 0
Non-current liabilities 1'000'000 807
Total liabilities 21'834'747 17627
Equity
Share capital 3000060 2422
Statutory tetdined eaminps 1500000 1211
Curnufative loss

Loss carried forward from prévious year -1'525'798 - 1232

(Loss) for the year ~734'386 - 593
Cumulative {loss) ~ 2260184 - 1'825
Taotal eqaity 2219816 1'808
TOTAL EQUITY AND LIABILITIES 24074563 14'435

31.03.2021

CHF TNR Laes
1'937'355 1487
91209 70
1'688'136 0
20062'695 15402
1234 t
23780'829 18257
1360535 1044
66674 51
1427209 1096
25268038 19352
0 55
72267 43
21633427 16608
200642 16
7'500 6
21733836 16685
5000000 0
0 0
0 0
560000 384
22133836 17069
3006'000 2303
1500000 1152
3206 2
- 1526004 -1174
- 15257798 -1M71
2974202 2283
257208038 197352




STEINER PROMOTIONS ET PARTICIPATIONS 5A, TOLOCHENAZ

REVENUE

Progeeds from the supply of goods and services
- from development activitics

- Participants

Ovihér pperating income third

Operating income

EXPENSES

Material casts
Administration expenses
Other opermting expenscs

Expenses before financial cxpenses and taxes

Loss before interest and taxes {(EBIT)

Finaneial expenses

- Financial expenss of group companies
- Financial expense third parties

- Bank Charges

Financial income

- Financial income of group corpanies
- Financial income third parties

Finaneial loss, net

(LO%S) FOR THE YEAR

ROFIT AND LOSS ACCOUNT 2021122

01.64.2021 -
31.03.2022
CHF TNR Lacs
31625927 2927
4900'155 2956
303718 245
§'829'800 7128
- §'861'688 - 1154
- 16293 .13
-278772 -225
- §'156753 - 7392
- 326953 -264
0
- 411409 -332
- 4120 -3
-35% 0
_ 0
8447 7
o 0
- 407433 -320
- 734386 - 583

01.04.2020 -
31.03.2021
CHF TNR Lacs
15'396 12,
0 0
187673 29%-
403069 309
- 1366'580 - 149
30687 .24
204410 .157
- 1635003 -1255
- 1231'934 -946
-347
-322164 -247
0 0
-193 0
1%
11656 9
13633 16
- 297070 228
- 1'526'004 -1174




STEINER PROMOTIONS ET PARTICIPATIONS SA, TOLOCHENAZ

NOTES TO THE FINANCIAL STATEMENTS AS AT 31 MARCH, 2022

31.03.2022 31.03.2021
CHF INR Lacs CHF INR Eacs-

Applicable accounting law

These financial staternents have been prepared in accardznce with the provisions on commercial aecounting laid dewn m.articles
957 - 963b Swiss Code of Obligations.

Number of full-time equivalents on annual average
In currcnt year (as well as in previous.year), the number of fuli-time equivalents on anpual average is zero.

Assets pledged ta secure debts
Carrying amount of mortgaged properry 11209432 G049 11'209'432 8§73

Ownership of participations
Manufaki0848. AG, Zirich (founded 22.01.2G18)

Cuméncy CHF

Nominal capital 106400 100000
Share in Capital and Voting rights 100 % 100 %
INR:figures

The conversion fo the INR-figures (baance sheet, profit and loss account and notes) was, performed with the following foreign exchange rate:
CHE/INR: 80.73 (prior yesr 76.77).

Alf INR-figures are for informational parpose caly,

Subsequent Event
Greditors of the company have fssued letiers of subordination totaiing CHF 1'000"000 after the reporting date.



