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To the Management of Hindustan Construction Company Limited 
Report on the Standalone Financial Statements 

1. We have audited the accompanying standalone financial statements of HCC Mauritius Enterprises 
Limited (“the Company”), which comprise Balance Sheet as at 31 March 2023, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes 
in Equity for the year then ended, and a summary of the significant accounting policies and other 
explanatory information. (all collectively referred to as the “Fit For Consolidation Accounts’ or “FFC 
Accounts”).  

2. The Company’s management responsible for the preparation of these FFC Accounts in terms of the 
requirements of the Companies Act, 2013 (‘the Act’) that give a true and fair view of the state of affairs, 
profit or loss (financial performance including other comprehensive income), cash flows and changes in 
equity in accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards (‘Ind AS’) specified under Section 133 of the Act.  

 
3. The FFC accounts have been prepared, for use by Hindustan Construction Company Limited in the 

preparation of its consolidated Ind AS financial statements in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and not to report on 
HCC Mauritius Enterprises Limited as a separate entity. Our responsibility is to express an opinion 
on these FFC Accounts based on our audit.     

4. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of 
the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the FFC Accounts are free from material 
misstatement. An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the FFC Accounts. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall FFC Accounts presentation.  
 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the FFC Accounts. 
 

6. This report is intended solely for the information and use of the management of HCC Mauritius 
Enterprises Limited (“the Company”) for the purpose of meeting the requirements of consolidation of 
the attached FFC Accounts with the financial statements of Hindustan Construction Company Limited 
and for the auditors of Hindustan Construction Company Limited for expressing an audit opinion on the 
consolidated financial statement of Hindustan Construction Company Limited. This report is not 
intended to be and should not be used by anyone other than these specified parties or for any other 
purpose. 
 
For S Ramanand Aiyar & Co. 
Chartered Accountants 
Firm’s Registration No.: 000990N 
 
 
  
Binod C. Maharana 
Partner 
Membership No. 056373 
UDIN: 23056373BGWCRG6005 
 
Place: Mumbai 
Date: 08.05.2023 
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