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STANDALONE BALANCE SHEET AS AT 31 I'ARCH 2025

? in crorc
A. .t

3l Aa'chm?s
Aa tf

31 n*ch 2lii21Particulars
Audit€d Audited

1,453.80

31.07

6116.52

256.27

6.26
2U.q
66.70
53.23

158.08

6.63

1,594.15

37.91

654.S9

250.@

5.27

613.(B
11.81

*.?2

224.79

0.84

134.85

2,36'5.71

545.i(7

1z'2.8
2@.21

2,111.8
216.U

2,881.,16

123.62

't.N2.73
8.52

50.35

22.8
2,c69.17

r29.94

3,453.17

126.39

ASS€TS
t{orr.Cunalll eata
ftoperly. dant a.d oqrlpmor{
Csdtsl *lrk+progfsas
Flnancbl arse

ln/€*fl€r|ts h s66ltu8s 8rdloir{ t€rt €s
Od|6r lnvesfnents
Tra(b rec.n€Ues
Loaas

Othor finan.ial a&s6ls

DersrrEd br sssob (net) (Rebr rpto 9)
No.EUrEnt tar aslGt3 (.d)
OfE nori-qrcrt 86sot6

fd nqr.crrrtrn atrtr

Cr,rrfl raEalr
lnvfiEb6
FnarE*i assets

lovc8&|ents h subqilbrirs aiE Fin r/lni,rls
Trade isccivabb
Cash aad cssh €quh,aler{s

Sa* babncG o Er 0ran cash aid cash equ'vabrt8
Othcr hendsl ass.is

U,til€d torf*!prog[68 (cort8ct a8s€tB)

Olhor orreot assets
Toial qrr9ni {a.t! 5,861.91 4,68,r.86

8,138,03TOTAL ASSETS 8,7,8.37

181.9,1

1,7U.10
151.31

769.77

1,04.75
t 265.5:t

41.50

1.916.(x

1,478.51

1,1m.41

34.6E

921.08

2,351.7E

460.99

125.67

1,935.74

2,983.60

257.71

9021

1.706,06

65E.94

1,247.O5

n3.9

Cu,r.nt lbblfltl!.
Finandd laulites

Bofios/f,tgs
Trdde payablcs

- Total ai.istsrilng due6 of mlcro enerpdses ard srnal Gnb'pr'Bos

- Total oubtadlne ducs of arcdib.s odEr than mic.o cnkfrb€! and

A

EOUTY AflD LIAEIUNES
Eqrrty
Equi9 share capital

Otter equity

Total.quity

Li.&iliti.s
t{on{unr.rt llablllda3
Finarcial labinies

Borrowin96

Otll€r fioancial liabiitbG
Prgvisirns

Total non-conar liablltb!

small er{erp.ises
Otl€r fi nancial llabllties

Other cunenl fiabilitbs
Provlsbns

Tolal c(rrorn lhbllfl.! fnucl}1--'" r,rzs.ss 4,233.35

\r*,743.37TOTAL EQUITY AND LIABILITIES //<'u) 8, r38.03

S€e acaompanying not6s lo the stardalone audited frnancial r6su[s Hincon

L

Vikhloli(W)

Clltlr.

936.79

996.23
18.13



Htrtr
STANDALONE STATEi'ENT OF CAS}I FLOW FOR THE YEAR ENDED 3' f,ARCH 2025
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A!dired Auditad
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,81.73

t at.73
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(1t2.&l
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0.08
(3.S0)

(3.s0)

(5.82)
,t.54
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67.t7
sil2.Eg
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(46.10,

(87.C])
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(3.e5)

(0.0s)
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(0.E0)

(0.6)

38S.86
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6-19.A?

41.U
,,la.50

(s8.64)

(3ss.29I

18.84

(s4.7s)

79.36

(1_85)

am.8
(30.70)

{16.85)
21.74

o.12

11 0o

74.51

(72.21

7.33

3a0-7a

(r,{.60)

103.t2

140.2'l

(2s. r9)
(3..0)

6.Sa

0.05

( .6t
(0.18)

q)5 m

(a8.da)

1fi7.11)
25.19

(36'r.84)

(0.1r)

207.t3

(239.4s)
({.m}

286.23 (58r).51)

312,10 17.10

233.92
(0.55)

210.30
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A. CASH FLOW FROU OPERANIG ACTIVMES

A4Etrnaa !o.:
Dgp,ld.lh and gnqti$0orl QeqEo
Fhsrcs c&
lnlgas8t iarcdtre

@h on 8.{bnE ol d.tn
Gdrldls€hdbrd
Rarcrld ol irFkrEtf o, friadal Eat (rtf)
Fndr,i!, g{rar,lbe i Eqno
O,vlrerd irEoarE

Emrbyc. dock odh €sqtsca
lrrosllad draogp gah qr torsign curocy fsrddo.r (rEf)
P,ofr ql dbpocal d p.or.rry. Cant aod eqdpoun (mt)
Prdll oal rdo d non crrnsn iwostnona
LG dff Ea qr fiiaadal E€tB
Pro\,Lo.| no LnoEr lGqfu rrltan bel(

Op.rrtrlg p.oafi b.to.. ud}lng c4lt l .fi.ngE
Adrrt0l.d! ta cll|nlar h rql rg c.Ctal:
Docr€o8ar(ircro€so) ln hvtrio,iog
O@!8s.r(irq!aso) in E rrcoiv$L€
t cc.!ase4i!crBE6) ln fnadd et!, oors a8lots sd uloil€d rc.tirroOrEs
lnctsar(D€€e.) h trado payd6. dlor tus(*I lbH6.., ds lltbtilirs and
paoviriorE

Cdr (ur.d lnY e.tr.Ld fqn or.r.6dE
OH tao. (paidYi.fr,ld (.r.i)
l..l 6h (urad ln), Fr.bdto.!! opa6Jry rctt tr .

B CASH FLOW FROX INVESNNG ACTIVITIES

Putrhe oa p,!pdty, plrit rd €drp.llqrt
Heccadg fton r* oa Foo.rfy. da,rl d oq.rFDqrl
Pt@.d8 from .rpsFErt oa frE-co.F.* &pd. (de€,tt d lnvssffi)
Proc{b frqn lds ol rul qtr€'rt lnvo!fi|.llt
kn r apol.fe &rodt e rrsi
f+d (fn atnqtE lnyprEe(b rrqr bar* deodit
lntg|lel r€cdved

Oirklqr6 rocaad
llt c-h (ria.t hy fr|.rttd it!.tt hrldi! !fft..

C CASH FI]OW FROI Ftll DlClNG ACTMnES

Ragayln6nl ot loatgFlrnn bdrorlnos
R€Coyrnd{ d lf|o l-larn borroyrilgs (rl.t)
PtEls fqn l8qr of oqirty sher6, not of q)eerl96 (R6fr. iro(6 5 a.rd 6)
lnbr cor?orato d€podt3 r€ceivad fto.n a sJbaidky co,hp6ny

FitrEe cods psf,
Ro9syrltonl d leaso latilide.
l.3t cdr (u!ad hyfEn t.bd io fn.nclng .cdlrltc.

Nol incraascr(rlocreaaal ln crah and cr5h oqulgalonE {A+B+C)

C.sh .nd c.!h .qulvalsntr rl Ora baalnnlrle o, th F.t
(hrerhs€d fore(F €o(cha.Ee g.ir(loss)
Crsn lDd carh a$llvabnfa d tha and Gf tha lllrr 233.92
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I ThG Elardalo.E audltad 0n6nclsl rrsuls (l?srlIs') of ttndurBn Conatuclrdl ComFny Llrdt€d end lts Flnt opordtid! (bgefi6r EfoflBd lo
a6 tle tornoan/) fo. SE quarlor a.d tEar o.d6d 3l rt t{rch Ar5 (vt Stat!.nanf) hava boan pllpared in aoco/dance with t1c lEcoonilio.r
ard m€G{rt€rEnt prlrdpl63 kid dorri h kdl.n A..orr$.E Statdard prescrltod l,d€. Saclbn li}:! ot 0E Co,npeni€o Acl 2013 (.lh6 faf)
ard otlcr Gcogrizod .ccoirt[i.rg p.ed,c.3 gdtoraty accaptad in hdr!. n. rbrllald Ga.ar 1r! h codtdbnca with rlguldoi i]:].rd
Rsgulation 52 rosd with R.guhioa 63 oa SEEI (Litdr€ Obllg.lbn and tX.do.{e Roq'.rqt!.d) R.gua.lioi, iD15 as enErld€d (tr. ti$ng
RaoulslbrE} fhc nraladd accol,,ltng potrdaa appf,ad in pllparaliro of th6a .€srf\i! ar! coGir|nt *ft hoaa lbllowld in tha arllud
Stardaldle inerci.l dat rIs{3 io. tE y.ar erd€d 31ti Merch 202,a. Tlrra rrl{lB have ba€o r€vie$ld by ttrc Ardit Coltrritto3 a'!d
3($6€qud|dy apprcvcd by flo Soed of Oa.rcbrr of OE Cortpsn, rt ib nt€eling h.ld o.r 8th t&, 2025.

2 Tho Coinpany i6 oi0agod in tlo hr.ine3s ol 'Ei0inedtng and Corihrclio'. TIE Coftprrvr dticf operali'rg d6dab,r mal3l! lno.ibr afid
levi6v fl6 op€latrlg rEdt of ttr Corpany ss a rtrolo. Thcn oa8. ,Ele 6rs no olh6r E9orfabh scgfi6oE for tle Co.npeny es p€r
EquirBfircr a d lnd AS 108, Operdiig S€gmerlr.

3 Tho Coftpdr)/s hJ3ina53 b subctenlialy 5aald|el in dErdr .nd as a ,lldl margirE in tl. qua.terly ,rgrltB very, irclJdlng d(E tr lhe
nrhr6 d its buah.66 rnd coiaaqu6lll to r€c{ipt a, .sl6ds/claim! 6 6reri3 **h m6y bcd to r!visi,| in colt b co.npbton. A&ordingq fE
quattody tt3.rlt3 niay rE( be st,icdy @.rparaffe.

,l Th. &lbaianco v.hr.fno,l orl h..d a6 at 31( lt 
'tr! 

2025 b t tl.65Zm crds (3131M.th 2024: ? 10,475.(x) cror!).

5 DuiE tt crrrE{ F€r, 0E Corp.ry h6 &rsu.d and afodad 106,G66,666 aq.t, 6hsll3 of { I €edr d a piic6 oa a 21 p6r oquity stBlo
(i.dudi.E . p.rfiil,rn .f I a) por oquity sh.r.) e9eng.ling a 350.m crora b nt6 .[giblo .quity srla !hold€.5 or a rhtt b.3ir in tl6 ralio., t3
equ y slBrBB for ovlry 118 squily stE €3 h6U. Arr3ua.t b tho abGlair, ba{c and diMcd earrlrBs per *rars for fE q.l9n6. srd }.rer.rd€d
31sf Ma,fh Ap4 har/! b.6n rrtocpocdr€ly adiu8f.d for d6cl ol dfrl i!.rJo.

6 Orrlng t E .,r,rt!rn !u.., ftr Cornpa.ry h63 i.!!.d lnd .llo6.d 139,5(E.4,t1 rqdly dl.'l! ot bc. val!. 6f t 1 6rch at s p.ic. ot ( 43.01 p€.
oqully ahalt (hcludlrE a prlrnlum of a 42.01 par.qrty.hrrl aggrBgrtt{ I600.00 cror6 lo 41 q!6lifird i.Etitrdonal idwlbr3- Th6
dlovrirE a,r tt dot il! o,ulililEtbn:

600.m

- Ff€payn€rt ot lo6ns !o lerdoG 190.m
- Arg.rErlrirE wo lng capi6 rcqtlirarn€ns 150.m
- Payrn€nl of ilsrr orpa.B6a 3.12
- FaF|€nI lolrrsrlb gen€ral cuporale pupos€s 22.81

Total ulilsation 305.S3
Amount utullis€d €s st 31 n M6rch 2025 2U O7

7 Unulled wollinrrogt€a-e (co.rlrEcl essets), cun6r tudo r€alh/abbs snd rEn-cunBnl lrsd6 .ec6ivebl6 oubta.dlng a3 on 31st March 2(125,
irEludes { A)8.59 cro.6,l 21127 .,ore ert a 57.52 crcrs, ,rsp€ctr€ty (318t March 2024: ind/d6 a 528.81 croc, a 2,15.54 crore and a
57.52 sD@, r6p€divoly), tB9rglarrlir€ r€aaivablQ lrom culorn-! basad on t E lrms .ra coidilirE imdicit in th6 conlractr ard oth6t
rscaivebles in r.3pd ot cbG€d/subslanliCly clo63d p('ecB. TfE6. reoiv.at B ara mainly in r6p€ct of th6 cGt ol.6.-fln snsing do. b
dhr{ cauged ddaF, d€vialion in d€ign ard ci€,B€ in lcopa o{ vro.k fotr wiich fE Co.rFfiy b d lelirrs stag6 of rEaolialioddisc{Edo,l
u/ith tlE clia.t6 o. u$or a.batrado.'rltiratbn. C,orirdaring lE cdrract d iensbilty, pro€rs&e o{ rEgoHioG/dircussilxrs/..tiFatjorrliIigatbr6
ard as legElly dt/ised h cortein conier i,ljs rmtEs. It|€ Comp.ny b cDrlfids tM thos6 racaivabl6 ar6 0@d and fully Dcovcr.ble.

E As at 3tsl ,rL@h 2@5. tl. Conpel. h.s inv6tnGnt (irldldlrg darD.d iri.ldrFnB) h its rtElt ovrEd subsidb/y, HCC lnfreelnEt r€
Corpany U.df.d CHICL') .nbtfitin9 Io t 1 ,29,133 cro,r (3.| .l l&rE'tt 2024: ? 1 ,2Sa.a5 crqr). wlAo tE coisoliraLd r|.t lsth c, HICL ao at
316f ,rh..t, 2025 has b€€n srbsLitially orod6d. fE mensgonlont iEr a666aad ha fat val'- of HICL b6scd on a valrelbn rBporl liorn an
indopern€t \€luadon o(p€rt at }eaa 6rdrd 316t lrsrdr 2025. Thc yalualiort iicfudqe sit nifaa,{ irdgerEnlr lrd oadmrta! in r€spod of
firE.e busln€ss plarB, oulcotr6 of lidgatioru for f&qrralro albibstim amrds and ap.cl€d st|a.€ of ftrtur€ ,!\,.nu66 of slltsAile
suhldignos. Accotdir€ly, b€!€d on abrgm€otirl6d vall,.tirn rrpo.t, th. m.'lag€rn€nt balkrl..s thst tho r€cowrablo srnorrl ot investrler{ in
Hrcl. i! tighd fran lt can no \raluc. SffiIoay !'rdlto.s 6po.1 Ia modtq6d in r€rp€ct of this mrttcr.

I Ad.E fE qusner atdGd 3rst Doctnber 2@it, tfro Coftp.ny ha! aErrircd tl. ofdon to adogl tte nG{, tar lggirl|e for 0E prEvbus lDar
202+24 (Ass€a$l€rl Yoar. m?+2g5l or rer&. wliidr p.Bide3 an otlirr for pa}}B co.Fo€te td at lrducaxt 6tos as oar
p,olilioarE/cond'lioi6 of SGclio.r 'l15BAA of 6e hconE Ia( A.t 1961. Puurant to tE adoplion of tha .Ew tar ltgiii.. ounlnt tEr cpeftreo
Bcogrig€d in ,,3virua yEr t 54.7,1crDr6lEvs b..n rrv!.!.d during qusrlcr endod 31gl O6c€ra€r 2024 and Fa. a.ded 31n l,erdl 21125.
Ft'dEr, s6 a lo6ull o, .dodlon o, tte ne'r, tar llginE. tho unulad tslx crsdl! ,!ca{d!ad alr rD lor€s udliz.blo ard tl. nat da{orrld tax
.ss€ts on lempo6ry tsEtl€ difrrE E s have be6.l ncogrnsod usr! a lffrr lex rala ,€grtin, ln .wcrBal of dcfur€d t&( e33€ts aggl€grtirB
? 301.22 crorB. As at 31d lb.th 2025, lho Company h.! rEt d.6rrrd tax slrGts snEwnirg b a 204.90 qoG (31d ih&h m24: { 613.0S
ctot!). nilah rllalnly llp,Elallls d€,on€d tar ssets on c€rhd furr(a'd ud.r!€d tax b!6as ard other tareble lernpo.rry dilhlrrrco3. Ths
Canp6.ry b contd6nt ot C6rl. .tirE .ufrciont trxrtrb prodtt from 0r. unGraculrd o.de6 on harrdldus projq,-B ard srpod.d Galira[ion o(
clatrEJarbfttEtbn .ffirdt .g.lrEt *tich 3U.,h daLnDd trx er.€l! csn b6 utilirld a.rd thd!5orr coiCd.Ed good arld r.c.v6.bl.. Stdrlory
audibrs' r€port b modifiad in Gspcat ol 

'is 
m.tbr.

'lO E).c€rdooal llern br t,le quane efit€d 313t lrarch 202a lrp.Gafi& l!\,isel d lnpaimEnt on firEncbl eeG amouling b I 80.63 crr€-
Fo. t!€ Fwb.l3 t6a. ard€d 31n Msrrh 2024. I.llrral of itlpairrFnt oo firlo |cial assats !d gain on salr of lard aogrrgatirE ? 168.56
croaE.

1'l Frgurss ,or th. ql.!.ri.rs o.d.d 31rt lLrcfi 2(125 and 3lC lkEh 2024 .rE th. b.brEirB fgulr b.,tx.6n ,. rnftrd st ideloo. fuur6 tor
tl€ Far or'd€d on dtal dat. and tl€ p.lblkh.d unrld{6d Faa{odeb figlrEs up b fia nin€ .rE nh! F iod erded 31!t Dacodber m24 e.d
3l6t Doc6mb6.2023, 68p.cti!61y, v,t**r vJ6lr 3li*rcbd lo imitod ,Br/i6,, by t|o rbtrrtory audiio.B.

12 Fago.rs fo( tlE prlvir{l6 poriod^/aar havs to conform to th€ cunEnt p€abd's pr€s€nlalion. *ho'.wr consir.led
n@saary. Tht Impact of sucl

M MBAI
a
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www.hccmdig-com

m8terial to frcs6 standalon. audit€d financial rBsulB.



13 Adrlitionsl diiclosurE as p€r ClalEe 52(4) of Satrnies ad ErdErls€ Ao.d d lrdia olrito Obli(*idE a,!d OEdcsn R€qdEr.rls) R€g'ftlirE, 20r 5:

lb. HlndEtrn Cor|trrudlon Coltlp.ny Umit d

D6l€: 8$ U€y m25 Itn.llrll Dlr*tor t ChL, Er.cufti Oillc..

3r{t4..-25 31-O.c-24 31-MaF25 31-Mar-24

tbt Eqiy dio:
Tobl D.Hr(EqLrty ShE ! &dtal + Ot'E €qdty l€.. carbl .a\l!) 1.03 192 192

O.l, S€rvi.! Co!€Ege lstio :
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(lrEEas€Ydecreas€ in hv€ntori€s
(lrEr€aseydecrEase in trd€ rEoivabks

(lncr@ydd@ in .fir frla dal ds, d|€t a$ds aIld u.$itod a,l*|rrogrBs
hcr8dd(dEE8e) in bara p€dc1 dE frnsndal liffirGs. dlr ldinirs
p.or,rco.!s
CEh (na.d hI e.flrrh |lqn e.r.tdl.
OiBctl8Es pait (n6t)
taat catlr (6.d lnlh.rlflbd trollt op.6dng .coy h.

B CASTI FLOW FRO IXVESIIII(; ACTMTET

PllrchE€9 oa gogerty. plant.td e4rlprrErt
Roc€cdE fro.n dilp@l ., p.lperty, pla €rd eq{dp.nenl
Proco€ds lrdr sdg of ltr/€tfri€nt!
lrlvEsrrEits ln essodates
i&t pllcaads ,ro.n bdrk doooctE
lnts€st rsc€ived
Proco€G trcrn sale of €.sfualil6 9J!6idari€s
Oivk ord rEeiv€d
[.r c.th lu..d ,DygErbd ltqtr ltv..Jrg ..d!rfih.

C CASH FLOW FRO FhIAIIclNG AC|MTIES

Prro6de(R€peyfi€.rl) ot bogFl€.m boflo*ir{E
(Fltayrr€nt) d sM-lerm bqru*itgB (n6t)
Proceeds,irlr is&re o{ oquiy shar€ Eadtrl by Holdbrg Cor'Dafiy, .|d ol e4E r!6 (R.{et
mt3 2 ad 3)
Rapatrr. ( of l.@ Idlli6
Pro.€d liqn bsrre oa eqrty srte.€6 by g.&airy
Fl.EEe cGtE d
.f c..t (...d Lygacrrbd liqn frtt n fiit !dyll..

tact incraaar(decrease) ln c.sh and crsh Gquivahnb (A+B+C)

Cash aod cash oqrivlLdr !f dtc baClnrlng oa tle Fa
lm98c{ o{ d€coosofidauon o, elgM lo sub3k larbs
Unrsalis€d toGign oxcharE€ gain (n€t)
Cash and cash at lha end of lhe 394.73

Lg.S. Road,
Mkhrd (W)

*
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CONSOUDATED SEGM

?tn
ASSETS LIAAIUNES

Quarler ondod Year 6nded
31-I|aL25 3r-Dec-2,a 3'l-?t t-A 31-M.r-25 31-nar-za

Sr.
l{o.

Relea note 't0 Unaudirod RetGr note 10 Audlted

1 ScgarE rt rlvr|rrl.
En{i.Ee,ilg and co.rstrft lbn
Red €stale
lnffittt E
Ort€rs
t aialbcable Reverye
L€6s: lntfr scgmeri rwcnue

na,tfiE ItdD coatdiuad o!ffttlona
Rever|l,e frqr (fscqli r€d oparrtbu
RaraoE llfir H oparatqra

t.3i}l.10 1,529.37
2@37

61.17
4.?O

5,257.26
300.10
lGt.55

3.rE
13.62

8.250.@
93E.69

94.86

0.50

(

90 39
1.'12

37.94
0.78

(0
91 111

1,373.70 t,006.E1 1,773.13 5,803.37 7,006.78

12.33 1,780.16

1,373.70 1,006.81 1,785.45 5,@3.37 8,786.94

2 &artr, .&rlr
E EiaEel'rg and constt dio.r
Real edab
Inftastt,ctro
@Es
thalocde

Prdlu0aal brdt .Ec.pddl tbfia, tu arid
oFa!dE

Erc.dqd tblr.. Gdn
E Ei.EeriE ad coarslnftl|
Real €slata
loftarerd,r
Ofss
Tdl

Pndt b&rt l[ md dkco.rtr .d oerdqE
fuiu(lc) bcfore fsx from dscdlti.rrcd opoaafuis
Prdt tardt la ftfri rfrl A.rliql.

160.30
1.29

r0.29
128

(7.O71

(3/l8.97)

2,.60
2.11

37.30

(n2.23t
11.09

n1.71
l@.14

15.84

(1

30.07
(r0.3?

07.99
23.99

117.121 (29

173.25 1211 o3

651.29 454.@
86.73

1t0.00312.75
216.00

312.75
216.*

529.65 651.29 529 65 850.75

173.25 233.6s ,109.85 523_16 777.63

(0

173.25 zl3.65 4m.55 523.16 IEEA

A9 at
314ar.23 Irr,liarl
Audiled Unaudtod NIrL|U

Saoft.lfaara6
EngiEiE arld cdtdnrclion
Rod dala
lrfastrctulo
Ofi€rs
U.dl@t . assd.

Toaal La.t3

7,532.07
u.7e

412.51
,€.06

8.178.6A
49.05

.{38.20

41.80

7,0,l.m
t,l l0.,aA

42.51
4't.03

121.10
707.91

a s.grrE [.b$tat
E,l{F€dhg ad oonEfirdixl
R€d €slds
l.fastudr.ro
OoE s
ttrdlocabb lbbllhs

Td Lldald..

0,793.30
21.60
71.13

2ql3t

7,51E.09
21.81

88.49
286.,f8

7,7@.$
2@.97
391.61

N.21
707.51

7 82.ti:, f .86

rtriErEE.!!ilrr
Tl? II

3A

Hincon Hqjse
1.8.S. Road,
VirhmI (W)

)
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coll6<ridst d &dld tlrEid lglt! Cr..dr.') o( H.*J.lrn CdE Udio Cdrp-, Llri€a ad itr Fd og..rtro.l! (to!!ts d..Ed !o s tE ltddie Codprv * tlCC) an
ib {t(.(lit16 (ti6 tloldii! Cdi9.,rt rd itr 3rb.Hiri6 bgrltEr ..frEd b - ,p Au."l lrld 6dine3 ri iirn vrtur. 16 th. qr.rt!. rn }d id.d 3rd nr6 2025 (tr
SatlaEtf, M\. b... F r{ In ...o.d$6 *fi tn. c.9nili6 lnd nElrrrrr C.rdglc L! dff in h<t, L.o.rni.E s-|..r,!{, o.6obd u.dd Sctron t33 ot t}E
Cdrpfih. Ad.2013 (t r.t) ld cn'6 rEo{.i.!r, eirling Fe{E gaF.rr.qi.n h td. Th. &.6.i, .sl& r€ tn c!.!pl.o. slr rlgot tan 33 rd R.grtairr 52
t ed hiln R€gtAdoi 63 ol SE8l ltirnlg Otiiario.t xd arrdc{. RlqftrEn} Rqudo. 2Oi5 E fiEld€d (!r Uitn! A!gol*irc'). Irle nl,lstd ffir iig Ddid.. lpoa.d
n F.r-alroo ol tE!. ra{r6 .'t c.n lstllr rto ,r..r dldrd in nD ml.r c..r.oildld ,lnsbrr slaEtE!. ,r 

'r F .ixbd 3rsi l-,Di 2@4 TrE 6113 nave b€.n
revi€td by fr &dr co.tmr!.. lnd srJo..q's{y sc.Dlird bt t E 8.6(t d orct(,! d tir }br&rg cdrr..t .l rt! tr8n.9 hdd ffl &th May 2025.

2 !tutu! nE anrenl ,i.., 0r lblding Cdrp.rry ha isJ.d rn ,loiEd 164,088,606 .quty dlsa6 d ! r €r.h ,, Far o, t 2r pr.+ity !hrr6 0radhg . F€lniLrn d I 20 F
.qdy Jha.lj ager€a.tlng t 35o.OO ouD io [l..tlgitl. .quity li*drddd! ql ! rlltt b.ris n t redo of 13 aQJly ahrE l(..'/ry 111 qu[y rhrlr h.rd Puilartt lo rE
,tq€sa'd, !6lc ad dlu!.d r'aralE p{r sM.r for tE qurl.r *rJ ye€r endad 3tri rE 6 m4 nr,l! b.dl .rrrd!.iry .4d.d b. €llc.t ol nlht B!,

3 Dtnag tra arrir !6ar.,!. ruaiog Co,tFa.t h..l!!u.d rn .aod T 3o.5lP,a/tt dtrysn rBort6.v.rr.dI I ..dr a . Fi6 ot I43.01 p.r €$rty ri.r. (id!6ng.
,rnit oa! a-Ix F{ny lltrll, ry arnc a 6@ e ddB ro4, qJrilrd rEot,rdi nr.ddr TtE btrdirg i! t D o.trt! (l ltitbtin

- R€oaY'Mr ol ln.3 ro |rld6 190 0o
. AJaneriino ft,lrn€ caoitd .€olifffils 15000
- P6wp{ ol Enuo rur6G 33 12
Paffii t(Had3 oecrd ffirte.um36 22.41

3!s 93
\rmnr onutlied 3s.r 31sr Mddl2025

!1{rhr-25
G3h o d€qBo/.datDo ol Sr6rs AG ,x, Sleod Co.str.l'ci SA tFl&r ol! 8) 21680 564 55 215 m 564 a6
Gril 61d..o.Edid.no d Pmlinc R..0rtni6 Prty.r. Llr r.d IR.r€. rErc (at b€rrwi ,t.53
Ck'n oo S.ddBi oa LiCihy by a 5r€pnff1 Glbsilia.y lR.r€r ,cra Ot blrrrl 312 f5 312.75
Others [REr., .ote (c) b6low] 85 13 264 66

529 65 651,29 529.65 81o.75

4 (}!ru{d i.o.l-in io9.6t {coiilract &rrd), orn { t'.d! rui/qblcrrd M o/nyi ti.b raivlot . dirbi<h! s61 3ta nrErr 2O5, ii.tud€ I S!9 os!.1Za2f (,i,,,
dl a 57l? oll.. tr4€6'/dy (3ld n r.h 2@a: icrd., a i@lr oq.. a 2455a rrtr! rnd a 5712 que. l! pendy), l! .6rffi9.dvrd.. !ur' or!dnr!, b6c, dt,E
Itc .rd .(,r,itts! ll!,dl a lhe c!.ireB tt ds r...ivru€. in lE 9.ct.a.l6.rl&Ltrrltil, ckld ,fql$ DE! rlodv& r! Eirty h Ep.d oa tE ct o,!r4rr
ttttg ([! b di|'i cu!.d ddtF. (,.titn{tl lr rtlgn llrd dErce ai !cop. ol Ei ro. riich r5|dnE Cdrp'lr r! ra r'.io(! !tll6 ol ndddd*t q!!ro Bill tE d.nB o.

}lddi,!g C.rT..r, ir cdiidrx tfi !\€3. r€cailrbL r. good 
'rl 

tuly rEr!d..

5 Drr.E tE qlrbr rtd.d 31st O6csrb.r Z!z,t,|tu tloldll! Conlrrt hs!.6dr.dtr op0dl ro.doi h. ne r.x r!!iD br t|. F.vdrs !,!61 202324 {A5s3!dr.d ya12o2+
2{P5}o.!*ddt.,ill.lt&igi.cttErtxr.tfrduringtlol.nba2021,eti.ip.o!ldc.,1opldlbrlyingcorF..!.t,iBh..dEt6sp(!.qtdm!,/cordbldS.d.n
'l15B A 6a rl. lE!.rr T.: 

^.t. 
1961. Plra/rt io h. !@!d! oa fb n6* rrr ,r9hr. arritt trr qdEe. rEdlii.d n t !via! ,e€. a 

'..7a 
.rcr! hn b...r rElrs.rt duitg

qu.tb. itsld 3!tl O..t b..2024 sx, Fi in d 3rd lhUr 2@5. R f'a a r,6rll oa.dqti6 ol [rs rxn bu r.gi,ic, tr. u ladt r oldE r. old.at rE m rrlot
r/laE|,6 ad h. n r d!,'r!d !.r B!.B an Llpdr, t r.dc {rb.rE6 hsE bdt r€.qni*d (!ii! r tsu bt r.E rrnrnig h .lvsst o, r,a!an& ta !!. 6 r99rE9.&E a
&122 dE!. A! at 3l3l l,bdr 2025, f€ tldnT Cqirt!, tE .d aJ.ft.trn tn !s8aB ,rurlrg b I 204 $ crst €1n aar.h 2t24: a 613-09 crsBt rti.h ,nahty.rF.tr.t
d.,r.d tsx 66lr o crnt€d tdEd rr,'!d br lG!€. rE otEr tEuc Erls.ry d{h.rr, IE r|ddr! Cqtpalrt € cdfi(tm of !arr*19 .ufiddr E{U€ p.raE frdn tr
ulEartil qtl..t (,l lrdtulE p.tlj.6 rd rl'atLd r-linsoin of cLindtlt did[rsdr ,g.irEr rlrin .!dr .bft.rd tsr ..s€as c, & ulllbd, a.d lhr.tts! cfid.l.,Ea
!d rnd ,&o.,..e. S.!,tdy lrrtk ! rwi.r r.9dt b ftdd n ,sspet ot ,i. nsd6.

6 Uring t'. (ptl- il.hd 3ln OGfilG.2@a, ptrE l b SdEr. of lrdg.rrloi tt rlisrl CsrEsry t- thrld. r|fttt t!. l]'royd n nr.lr of R.bi!.ollkhd.
Henrr. lt|ild (RDit), r .i.P&r.t' !I!.ldry o( ,! tI(llrg Ccllar, ff XCC r.rlud/ls CqfiCrt 1fl5, , !.day .l tE lro6i! CoiFr, |,m n 4.dnbd (tb
illaJcrrty2oza.Ort,l.orrl'nql,3rt.RDtlltr.E!.d*ltlHlCl,.Tlqlt!.o.l!ddrth..!or!ll!.l|d.r,arrr.mirrErd*+m.didi-rdrEtrddl!

7 Bc.alo.ul niru rqur6 :

.,Gdn o. d@isolid.tm of Prorifc R6oru0on ftivr. Uri!.d rm(,lung ro t 153crd. - i D..rn imtEn.tdnd.idiry
b) Hcc orttlo.! t! lB.lgt ca tltllsd (Bolf], t !l+6ltrt ar.6idry of tr fhldbg cdqfly. tlEd liend r tadlt 6 sJ. hrEns. ag.drfir ti s.pb'nbr 2or7 ritl
corLh &t tu.! holdrt k pudttEs ot ddrltr! baJd !y t rr!. c..po..nor urnld (LCL). h drs a,rr d rry d{arn b ri .COt!Br. ctrltd-luo o, r i3!.oo .ruE
6krB ri,l inltt3l !l 10zrx,r. tviraol b ii. ni0.to.l rEdrtiq Eo.tdlg.ot ttsr.r Cdlprry t a T t,d. rpf h drcr]rr.E td r..ult.! rll. E llry (indudr!
rnEE t, lrrE(b t d.a€tu ,! ndd€rs. tu,hg ,ro qrrrs 

'l6d 
31c ocmtE. 2(E4 Holt ,a.d ado a cnetr. ldstlr trio rr d.adir,l hdds! l!d-u h ! g|an d i

312-75 (,s. t{rldr na 06.' FEdrd ln , (E.rX(r'd ft.rn Ti. *o/c du6 hrll! D-r..d.d. rn rc d|E qttrcri. hrt rlto tE! otni.d tun tr d.tsirr! Eda.s

c) ooEr .t9r..'1t o$ ..r .Cc d |tt ..tDiJrin! b I t7.93 ol,l!. g- m !ar. d 8..nTd! Fr.rI Hi{r yr unid. . daiO! .d.ldry o, r€ }tdd.! cdr!g|y,

1,.., d1d.d 3lst llr.rEh 2(124.

I Drdng lh. (lrrt6. drd€d 3ltt OErrb€r 2024. F)r$anl lo ,t|6rldim, ,!. arkh ortict Ccrn h6 p6..d rn fur F(o/iig ! rd.fir ct rafifcrr,( t6 r?-t of stdnalc
fsl6), griEltld. (lod.rllp itt nrb.idirlc). . n lrl.l 3t p ddi brtory o*t d i$.ldbry .a nte &arl| ConD.ny.Il1it .rrlri. Ba*n a qFovld by t! Cqn h...d d
llEsntEtd.o(r! d.orinH.. ffi .) Sr. ol riiE !turrdaf ol sAO tnld b, llCC lihrrE h'!.rnai Lr €d d HCC ttrlihr! EntrFi!.. Ur .d, lcdt dvdy.
alI-E} lhe irtolry olli.d tn6d!... o( tu n ldng Carp.liy ro tliEdv S , st rilira d 63 Gi6,. flriEdv SA') in, !) Sd. ot .rnir. {l.,lrrotdl! oa s.!h;
D6dqrEr rG (3O G) by SrG b nl3 &.in- O6dor.llrt S^ s i{d. rl,n3 Grt ro (nCOl c} Sd. d gdnr h6. liribd (Sq. b, S^G b U.*!.d! li^ d) 16!.r
nrlsrr (rEn d..) b SAG}l*x'y o-r.d nlddry. n.r E d.rc (sE 6),n !.,h-irE 3.G.qd.& d SEIO b lhrlrdv sA rudtr. p.]srsi b,Edae.lad
Con Od.t. Hra.-EL t t.q.rttd trc.ritt!.eoty $&holdr! h SErG fun tiilt dv SA.!Fi!r.!-p olS G.rr!! rn dch.rcd .sr*rirlio.! oa 5 nnio.r CHF.
Accotthglr. *{O tld it!...(idtn , i,il vsrt - Jld !aa.d.b. rrcd b Fl ol tE Ccrl'ry ri S€ac DorE it.d *.tddiry d ll&lEL r,aJ.z(trr It rdt, aza -nfudtE C..iOt', h.! tEcoqilq, (Fii st d€ctrldld.Udr tiurftglo ! 2lO I om.rrvE.n-fisrbd 3ld O.c.rt r 2@a rr, Fi.x,.d 3lI k. n ixlt,!'

cURI
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0 ari,ilg ltr. F.,idr !.... s G, . r&t{dr r!D.!r..y oa n lldd,E cdrp6.y. Ger.d . €h.n t\rdi... Aan ni.r {sPA) io. . 1@,* drrt !.r. ol qdmr csrbudoi 8a

CSCSA), . $oly oii.d ruurdit, ol S G. o.r l8,' Jr',.ry 202., SaSA c...a, !o b. . at id.ry .a rr G.oop. Arlurt ii tr! .rol?..d 6de tu .o.uhrn Srr oi
d€cdEoll.bdir! a 56a 56 str! v- r&ogrir.d &ft $rlt rn y.r dld.d 31!t lirdr 2@a Futr. fr r.$irnr dido.rr6 h ernr|c ntr l.d AS !05 e firo b.lo*

!l Lr.lr 25

R6€ri-€ rmm opa"alos 12.33 1,780.r6

t2l3 1,780,15
1264 r.c3r 42

trctrn (b-i.) D.to.. ia (0 30) l5ira)

|.t Ma (l,or.) lrw diEdri.Gd oF.rl6 (0101 (51,241

10 F|!rrl. h. i. $rrtr rdGd 3rd ll.dr 2lE5 lrn 3llt llnh ?024 !l! !!. ldrEr!! nguB b.E r th. a/rlr.d c.rEdIlE liui h t yE rnd ot l€r d.b ..d ul.
Fardd ur.rH,--b.dl5ngfl. l! b15 dn rE !9ilod grbd 311DE ar 2o2a ia 3trl oEEli 2oa, lt p.drrly, fid! Et e4d.d b llm6 .'$* !y
t sbirid, .ixfiet.

ll tluc tr !r. Ft o/. F,iod4/lr h.€ bat l.t,al9.dtrd!.4its b c'rfunl b ltc d.trl r.i(,d FE rttion, ,Ea,r .odddd ,!6..y. fia .t"ad d rldr
,la.urii6ri.dcrf.d.nr h rDt nari.i ro tr-. c.n dltld rdtd i ldd rai'

Viknoli 0\r)

Hincor |i se,
1.8 S Ro6d,

RUC
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Vliirdl ftU

Hincoo Ho(rso,
L.B S Roa4

*

z

3l{e.25 ll- &-25

O.tl Eqir'ty r.lio :

Totd O.ard(Eqdty Sl......! C.I*J + OEr cq{ty L.. c.r{rl l...rE) 194 2$ (1013) 194 (r0 i3)

O.tt S€fti.a Cota.roa do i
(E drEs b€6l! lrlblg$, d.DrE lahn !16 rrt. ltslrlo! d.o,do.l./ lrenB
..U tEy(lnaded. m d.U h OE FdodlF.r ' PrlrE&6l rrg.ynEd ol
lonliillg. ra L.r lt lOhb. rtir dt F.4 - Aflrdl-d

(0,o) (0 68) 057 050

l{r..t S..nc. Corr.e. .do :

t(Etri€! &re rdlt.l^. t ry!.50.r sn rrgf.lolt. et .ra.rd llrl3 rn
tEltl!!.f ,l (Er ErE p.rqlFl - A,Ir,.E

2q (03) (1 55) 13a 16

Grt6Ed,tg l.dc.'l$b F.f€.EE stw6
5a s9Deb-t r€ Rld€dorb. rc$sve 54 99 5a 99

(EqIt, SlrE C.glt l + dE .qdy L* c.plrl ,*.r€.1 €66 m 753 3rl (20616) (m 18)

N.t P'.&(Le) rltr t x 90 06 (38 92) 216 23 11263 5X 12

a 050 (0 23)8€6i: eirrt96(loae) sg .hrr (xo( rn rr..d la ,€ qudrir) 156 066 3!5

oiuLd -ri!s(r6) F srla! (Noa ,..rr.[s.d io. ,r. qJ6.t .) a 050 (023) 1.56 066 !34

Clrlrrl Rdb
(CuEr.!.6ErctrlEr lbHlltb) 1?1 131 121110 1i6

LqlgFL. dl6a b wilr!! .8dt l
(ilorl"o,rsrr borutugo + Cr,rgr matr 6 of btg-Lrm d€AXN€t
Ugl rg 6dtrl

157 130 203 1.6f 203

Bad d€Ol6 to sccd,lts rEcelvabl€ ratlo
Gad d€$G/ t/€6ge n-ade rc.6lwnb3)

CtIIcnt UtDliry db
(cur.nI ri$itirdTaral llault6) 057 059 06{ 0.67 0 6,t

fota! debts to tolat assai! Gtio
I(rao+orr.rr !o.rs irgs + Cl,llrr boiurl46yroarl ars.isl o.21 022 0.21 023

IB6.lrD ltfir ofidir.r ri..oe lr.d. rBcdr/atll - Amr€&.d 181 1t5 253 141 223

(Cd o, Co(b Soldt Ert0r lrl.do.y)l - &tld.€d
C.d ol Good. .dd - Cocr d fiefhh qr.rrd r S'nco.rar.ctg
4arE + clEE6 h lr|irt y

2174 1t 50 1318 13 32 1108

Orad?E iE n
IGr|iEc m.cftsE coGa., de.qit m rid E nqHio.\ 6!c.Cjo.C
afiB -r, br b.5 dEr lrco E)iR6..rr fEn ooa.aoorrl

2't.w* am -5 58% i Lll* 10ltra

d PEa!(Lc) nrlh :

lm{Lc) db. bdRc{sr, tm ErtsEl 6 56% i3 89ia 201

t? Adcaldrd d!cb6{r6 ,. pq Cl'r6o 52 {a) c, Sernai md Et.hrig. Ad'n d hd, (L!rtr9 Ota!*ir tn ftdGre ReqiEirlgis) ft€lrrea. 2015

.) Ib HdE CorF y @anr b rrth ttl*..a ffib r- l5o Cdlvr5. O.t iar3ii.d !, r,
b) Edrb d....trd S-ddr.

fr. Hi,dlt n CoBtrldbn Cornt .t Li.iitsd

Ort : 6rrr Xry 2025 tqrle OlG6. a Clt.. .-..n Ofic..
Oi: IFairA't

MUMBAI
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