VPR & Associates

Chartered Accountants

Independent Auditor’s Report

To the Members of HCC Energy Limited

Report on the Audit of the Financial Statements
- Quaiified Opinion

“1. We have audited the accompanying financial statements of HCC Energy Limited (‘the Company"),

- which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in the Basis for Qualified Opinion section of our report,
the aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section
133 of the Act, of the state of affairs of the Company as at 31 March 202, and its loss (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

3. As more fully explained in Note 27 to the accompanying financial statements, the Company meets
the criteria for being classified as a Non-Banking Financial Company (‘NBFC'). However, the
Company has not complied with the requirements of the Reserve Bank of India Act, 1834 (‘RBI
Act’) in respect of NBFC including registering the Company as a NBFC, as required under section
45-IA of the RBI Act. Further, the requirements of preparation and presentation of the financial
statements as applicable to the NBFCs as required under Division Ill of Schedule Il of the Act
and other compliance requirements under the RBI Act have also not been complied with by the
Company. Pending regularization of the aforesaid defaults, we are unable to comment on the
extent of consequential adjustment, if any, that may be required to the accompanying financial
statements on account of possible fines/penalties.

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibiiities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of india ('ICAF) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Material Uncertainty Related to Going Concern

5. We draw attention to Note 23 fo the accompanying financial statements which indicate that the
e Company has incurred a net loss of INR 63.12 Lakhs during the financial year ended 31 March@3
2022, and as of that date, the Company's accumulated losses amounts to INR 106.09 L e
resulting in full erosion of its net worth, and current liabilities exceeded its current assets by /i
2329.02 Lakhs. Also, the Company does not have any business or operations since incorporatio
These conditions, along with other matters as set forth in the aforesaid note, indicate the existaje
of a material uncertainty that may cast significant doubt about the Company’s ability to continue a
going concern.
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10.

However, basis the factors mentioned in aforesaid note to the financial statements, management is
of the view that the going concern basis of accounting is appropriate. Our opinion is not modified in
respect of this matter.

Emphasis of Matter

We draw attention to Note 24 to the accompanying financial statements, regarding the Company's
non-current financial assets and current financial assets which include receivables due from HCC
Infrastructure Company Limited (HICL), the holding company of HCC Power Limited, its immediate
holding company, as at 31 March 2022 aggregating INR 1,285.87 Lakhs (31 March 2021: INR
24,008.87lakhs) and INR 9,350.88 Lakhs (31 March 2021: INR 8,313.21 lakhs), respectively. The
net worth of HICL as at 31 March 2022 has been substantially eroded and it has been incurring
losses. Based on the future plans and projections of HICL which include expected recoverability of
certain claims by the HICL Group, the Company's management believes that there is no decline in
the carrying amounts of such receivables and that these are fully recoverable. The appropriateness
of management's assessment on recoverability of the receivables is dependent upon these plans
including the recoverability of the aforesaid claims, as mentioned in aforesaid note. Qur opinion is
not modified in respect of this matter.

Information other than the Financiai Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the director's report etc., but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Responsibilities of Management for the Financial Statement

The accompanying financial statements have been approved by the Company's Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a wholg
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that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional amissions, misrepresentations, or the override
of internal control,

» Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conciude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern;

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not
applicable.

As required by the Companies (Auditor's Report) Order, 2016 (the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) we have sought and except for the matter described in the Basis for Qualified Opinion section,
obtained all the information and explanations which to the best of our knowledge and bej;
necessary for the purpose of our audit of the accompanying financial statements;




b)

d)

€)

g)

h)

except for the possible effects of the matter described in the Basis for Qualified Opinion section,
in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account,

except for the possible effects of the matter described in the Basis for Qualified Opinion
section, in our opinion, the aforesaid financial statements comply with Ind AS specified under
section 133 of the Act;

the matters described in paragraph 3 under the Basis for Qualified Opinion section, paragraph 6
under the Emphasis of Matter and in paragraph 5 under the Material uncertainty related to Going
concern section, in our opinion, may have an adverse effect on the functioning of the Company;

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 from being
appointed as a director in terms of section 164(2) of the Act;

the qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the Basis for Qualified Opinion section;

we have also audited the interna! financial controls with reference to financial statements of the
Company as on 31 March 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report as per Annexure B expressed modified
opinion; and

with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  the Company does not have any pending litigations which would impact its financial position
as at 31 March 2022;

ii.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2022;

iii.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022; and

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from B November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For VPR and Associates
Chartered Accountants

Firm's Regisialion N

CA Vikran
Partner

UDIN: 22113611AITLHES620
Place: Mumbai

Date: (v 105,209_'}__




Annexure A to the Independent Auditor's Report of even date to the members of HCC Energy
Limited, on the financial statements for the year ended 31 March 2022

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

The Company does not have any property, plant and equipment. Accordingly, the
provisions of clause 3(i) of the Order are not applicable.

(a)The Company does not have any inventory. Accordingly, the provisions of clause
3(ii){(a) of the Order are not applicable.

(b) The Company has not been sanctioned working capital limits in excess of | 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii) (b) of
the Order is not applicable.

The Company has granted interest bearing unsecured loan to one Company covered in
the register maintained under Section 189 of the Act; and with respect to the same:

(a) in our opinion the terms and conditions of grant of such loans and the investment
made in subsidiary are not, prima facie, prejudicial to the Company’s interest.

(b) the schedule of repayment of the principal and the payment of the interest has not
been stipulated and hence we are unable to comment as to whether
repayments/receipts of the principal amount and the interest are regular;

(c) in the absence of stipulated schedule of repayment of principal and payment of
interest, we are unable to comment as to whether there is any amount which is
overdue for more than 90 days and whether reasonable steps have been taken by
the Company for recovery of the principal amount and interest.

In our opinion, the Company has complied with the provisions of Section 186 in respect of
loans. Further, in our opinion, the Company has not entered into any transaction covered
under Section 185 and Section 186 of the Act in respect of investments, guarantees and
security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vii) (a). According to the information and explanations given to us and on the basis of

our examinatlon of the books of accounts, the Company has been generally
regular In depositing undlisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of exclse, value added tax, cess and any other statutory
dues to the appropriate authorities. As on 31st March 2022, there are no
undisputed statutory dues payables for period exceeding for a period more than
six month from the date they became payable.




(b) There are no dues in respect of income-tax, goods and service tax, sales-tax, service

(viii)

(ix)

(x) (a)

(b)

{xi)(a)
(b)

(c)

{xii)

(xiii)

(xiv)

(xv)

tax, duty of customs, duty of excise and value added tax that have not been deposited
with the appropriate authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

During the year, the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the year
hence, reporting under Para 3{x) (b) is not applicable.

No frauds on or by the Company noticed or reported during the period under audit.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

As represented to us by the management, there are no whistle blower complaints received by
the company during the year. The Company has not paid or provided for any managerial
remuneration. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii)
of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of
the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS. Further, in our opinion, the Company is not
required to constitute audit committee under Section 177 of the Act.

The company is not required to get internal audit done as the size of the business is not
commensurate with the applicability. Hence the clause (xiv) of the order is not applicable to
the company.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

(xvi)(@) The Company is required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1834, however such registration has not been obtained by the Company for the reasons
mentioned in note 27 to the accompanying financial statements. Also, refer ‘Basis for
Qualified Opinion’ section of our audit report.

(b) In our opinion and as represented by the management, there is no core investment company

within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi) (d) of the Order is not applicable.




(xvii)

The company has incurred losses during the financial year and preceding financial year being
expenses incurred during the pre-operational period.

(Rs In Lakhs)

Particulars FY 2021-22 FY 2020-21

Losses incurred 63.11 30.08

{xviii)

{xix)

XX)

We have taken into consideration issues, concerns and objections, if any raised by outgoing
auditor and we didn't find any concern prejudicial to the interest of the company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date (refer ‘a’ Emphasis of
Matiers para above ).

We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

The Section 135 of the Companies Act, 2013 is not applicable to the Company. Hence,
reporting under this para 3 (xx) (a) & (b) are not applicable.

For VPR and Associates
Chartered Accountants
Firm's Registration No.: 112665W

Pariner

Membership No.: 113611
UDIN: 22113611AITLHE8620

Place: Mumbai

Date: 0.9/ 05]2022

Rajopadhye




Annexure B to the Independent Auditor's Report of even date to the members of HCC
Energy Limited, on the financial statements for the year ended 31 March 2022

Independent Auditor's Report on the internai financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{‘the Act’)

In conjunction with our audit of the financial statements of HCC Energy Limited (‘the Company') as
at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management for internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India ('ICAI)
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements, and the Guidance Note on Audit of Internal
Financia! Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the Company's intemal financial controls with reference to
financial statements.
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Meaning of Internai Financiai Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Quaiified opinion

According to the information and explanations given to us and based on our audit, the following
material weakness has been identified in the operating effectiveness of the Company's internal
financial controls with reference to financial statements as at 31 March 2022:

a) The Company's internal financial controls with respect to compliance with laws and regulations
of the Reserve Bank of India Act, 1934 ('RBI Act’) towards registration of the Company as a
Non-Banking Finance Company ('NBFC') under Section 45-1A of the RBI Act and consequent
preparation and presentation of the financial statements as required under Division Il of
Schedule Il of the Companies Act, 2013 and the RBI Act were not operating effectively, which
could potentially result in material misstatements in the presentation and disclosures in the
Company's financial statements.

A ‘material weakness' is a deficiency, or a combination of deficiencies, in internal financial controls
with reference to financial statements, such that there is a reasonable possibility that a material
misstatement of the company's annual or interim financial statements will not be prevented or
detected on a timely basis.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements as at 31 March 2022, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India, and except for
the possible effects of the material weakness described above on the achievement of the
objectives of the control criteria, the Company’s internal financial controls with reference to financiat
statements were operating effectively as at 31 March 2022.

We have considered the material weaknesses identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the financial statements of the




Company as at and for the year ended 31 March 2022, and the material weakness has affected our
opinion on the financial statements of the Company and we have issued a Qualified opinion on the
financial statements.

For VPR and Associates
Chartered Accountants
Firm's Registration No.: 112665W

AW
CA W

Partner
Membership No.: 113611

UDIN:22113611AITLHES620

Place: Mumbai

Date: 0. 05 [201')_




**HCC Energy Limited
Balance Sheet as at 31 March 2022

Summary of significant accounting policies and other explanatory information

The accompanying notes forms an integrai part of the financiai statements

This is the balance sheel refarrad 1o in our audit report of even date

For VPR & Assoclates
Chartered Accountants
Firm Registration No. 112665W

NSA
\\(\/‘
Vikrant Rajopadh
Partner "_"JSOC"‘?)-

Membership No.: 113611 &

Place: Mumbai
Date: 09/05/2022

e As at As at
Particulars Note No. 31 March 2022 31 March 2021
(¥ lakhs) (¥ Jakhs)

ASSETS
Non-current assets
Investments in subsidiaries and joint venture 3 627.79 -
Financial assets

Loans 4 1,285.57 24,008.87
Other Non current Assels 5 314.57 377.76
Total non-current assets 2,227.93 24,386.63
Currenf assets
Financial assets

Cash and cash equivalents 6 106.52 223

Other financial assets 7 8,350.88 8,313.21
Total current assets 9,456.40 8,315.44
TOTAL ASSETS 11,684.33 32,702.07 |
EQUITY AND LIABILITIES
Equity
Equity share capital 8 5.00 5.00
Other equity 106.09} 42.98)
Total equity 101.09) 37.98)
LIABILITIES
Current liabllities
Financial liablities

Borrowings g 2,184.94 24,165.23

Other Payables 10 " 0.76 ) 0.99

Other financial liabllities 1" 9,479.24 8,344.93
Other current liabilities 12 120.48 228.89
Total current [labifities 11,785.42 32,740.04
TOTAL EQUITY AND LIABILITIES 11,684.33 32,702.07

2

For and on behalf of the Board of Directors -

9

Shekhar Mordekar

Direclor
DIN No : 08941107

Place: Mumbai
Date: 02/05/2022

./L:a.

4l
\Rol-

Firoz Deboo

Director
DIN No : 08940853
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HCC Energy Limited
Statement of profit and loss for the year ended 31 March 2022

Year endad Year ended

Particulars Note No. 31 March 2022 31 March 2021
(T lakhs) {¥ lakhs)

Income
Other income 13 1,167.10 2,657.85
Total Income 1,167.10 2,657.85
Expenses
Finance cost 14 1,228.91 2,687.67
Otherexpenses 15 1.30 1.16
Total expenses 1,230.21, 2,688.83
{Loss) befora tax {63.11) (30.98)
Tax expense / {credit)
Profit/ (Loss) from discontinued operations (after tax) (X-XI)
Current income tax s -
Deferred Income tax - =
{Loss) for the year {A) {63.11) {30.98)
Other comprehensive income/ {loss) for the year, net of tax {B) -
[Total comprehensive loss for the year, net of tax (A+B) {63.11) (30.98)
(Loss) per equity share of each having face value of ¥10 each 18
Basic {in T) (126.22) {6'.95)
Dijuted (in T) (126.22) (61.95)

3N

Summary of significant accounting policies and other explanatory Infoﬁnation
The accompanying noles forms an integral part of the financial statements
This is the statemenl of profit and loss referrad (o In our audit report of aven date

For VPR & Assoclates For #nd on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 112665W

\ (o0
K o
Vikrant RIOW,// Shekhar Mordekar Firoz Daboo
Partner Director Director
Membership No.: 113611 DIN No : 08941107 DIN No : 08940953

Place: Mumbai
Date: 09/05/2022

Place: Mumbal ’ )
.F; Data: 09/05/2027
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HCC Energy Limited

Statement of cash flow for the year ended 31 March 2022

Year ended Year anded
Particulars 31 March 2022 31 March 2021
(¥ lakhs) (¥ lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES
1Proﬂt (Loss) before tax {63.11) (30.98)
Adjustments for:

Finance cost 1,228.91 2,687.67
Interest income {1,167.10) (2,657.85)
Operating loss before working capital changes {1.30) (1.16)
Adjustments for changes in working capital:

{Increase)/decrease in other financlal assets - 5
Increasef{decrease) in trade payables (0.23) 0.40
Increase in other financial liabilities {21,980.30)

" |Increase in other current liabilities (108.42) 228.81
Operating profit after working capital changes {22,090.23) 228.05
lDiIract taxes pald (net of rafund) 63.19 {185.19)
Net cash generated from operating activities (A) {22,027.04) 42.86

B.CASH FLOW FROM INVESTING ACTVITIES .

Invesiments in subsidiaries (627.79)

Inter Corporate Deposit
Loans (granted) / refund of loans granted (Refer note (a) below) 22,723.30 (12.00)
Interest income 120.42 200.20
Net cash ganaratad from investing activities (B) 22,224.93 188.20
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (94.60) *  (228.87)
Net cash used In financing activilies (C) {94.60) (228.87)|
Net ingrease/{decrease) in cash and cash equivalents (A+B+C) 103.28 219
Cash and cash equivalents at the beginning of the year 2.2) 0.04
Cash and cash equivalents at the end of the year {(Refor note 6) 105.52 223

Note:-

1. The Statement of Cash Flow has been prepared under the indirect method as set out in Indian Accounting Standard {ind AS 7) statement of cash
flows. Effective 1 April 2017, the Company adopled the amendment ta Ind AS 7, which require the entilies to provida disclosures that enable users of
financial statements lo evaluate changes in liabllilies arising from firancing activilies, including both changes arising from cash flows and non-cash
changes, suggesling inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing
aclivities, to meet the disclosure requirament.

The accompanying noles forms an integral part of the financial statements

This is the cash flow statement referred to in our audil report of even date

For VPR & Associates
Chartered Accountants

Firm Registration No. 112665W

Partner.
Membership No.: 113611

Placa: Mumbai
Date: 09/05/2022

For and on behalf of the Board of Directors

st

CHARTEREG
LLESUNTARTS

W

Shekhar Mordekar
Director
DIN No : 08941107

Place: Mumbai
Date: 09/05/2022

7

Firoz Deboo
Diractor
DIN No : 08940953




HCC Enargy Limited ;
Statement of changes in equity for the year ended 31 March 2022

A} Equity share capital (Refer note 8)

Particulars Number Amount (¥ lakhs)
Equity shares of 210 each issued, subscribed and paid up
As at 31 March 2020 50,000 5.00
Issue of equity shares - -
As at 31 March 2021 £0,000 5.00
Issue of equity shares - -
As at 31 March 2022 50,000 5.00
B) Other equity (T lakhs)
- Total equity attributable
Particulars Reserves and surplus to equity holders
As at 31 March 2020 {12.00) {12.00)|
Loss for the year (30.98) {30.98)
As at 31 March 2021 42.98) {42.98)
|Loss for the year 63.11) (63.11)
|As at 31 March 2022 (106.08) {108.09)

Nature and purpose of the reserves

Reserves and surplus

Resarvas and surplus represents profils / (losses) “thal the Company has eamed / incurred till date as reduced by dividends or other distribution paid by

to the equity shareholders.

The accompanying noles forms an inlegral part of the financial statementls

This Is the stalement of changes in equity referred to in our audit report of

even date.

For VPR & Associatas
Chartered Accountants
Firm Registralion No. 112665W

AR

Vikrant Raj
Pariner

Shekhar Mordekar

For and on behalf of the Board of Directors

Pz

Firoz Deboo

Director
DIN No : 08941107

Place: Mumbai
ta; 09/05/2022

Mambarship No.: 113611

Place: Mumbal
Date: 09/05/2022

Director
DIN No : 08940953




HCC Enemgy Limited
Summary of significant accounting policies and sther explanatory infl tfon to the fi fal as at and for the year andad 31 March 2022

1 Corporata Informatian

HCC Energy Uimited {“the Company”) was incorporated under the erstwhile Companie:. Act on 11 August 2015. The Company having CIN U40300MH2015PLC267394
is principally engaged in business of development of power sector, The Company is a 110% subsidiary of HCC Power Limited.

The financial ts of the Company for the period ended 31 March 2022 were aulhorised for issue in accordanca with resolution of the Board of Direcior
on 5

2 Significant accounting policles
i  Basls of preparallon

The financial statements of the Company have been prepared o ply In all matenal respects with the Indias Accounting Standards ("Ind AS"} notified under the
CGompanies {Accounting Standands) Rules, 2015.

Thie financial statements have been prepared under the hislorical cost convention with the exceplion of certain financial assels and Uabilities and share based paymenis
which have been measured at fair value, on an accrual basis of accounting.

Atcouniing policies have been consisienlly applied except where a newly Issued accounting standard i initially adcpted or a revision 10 an existing accounting standard '
tequires a change in the accounting policy hitheno in use,

Cumant/non-current classilication:

All the assets and liabiliiles have been classified as curent or non-cusrent, wheraver applicable, as per the operating cycie of the Company as per the guidance sel out
in Schedute Il to the Companies Act, 2013 {"the Act”). Operating cycte for the busineas activitles of the Company covers the duration of the project! contract! service
including the defect liabilily perdod, wherever applicable, and extands upio the realisation of recsivables (including retention monies) within the credit period normally
applicable 10 the raspeclive project.

The Company's financial stalements are reported in Indian Rupees, which is alsa the Company's lunctional cusrency, and afl values are rounded (o the nearest lakhs
{INR 00,000), except when olherwise indicated.

il Accounting sstimates
The preparation of the financlal sialements, in conformity with the recognition and measurement pnnciples of ind AS, requires tha management 10 make estimates and
assumptions thal affect the repoited amounis of assels and liabililes and disclosura of contingent liabililes as ai the date of financial statements and the resulis of
operation during the reported period. Although these estimates are based upan managsment's best knowledge of current events and actions, actual results could differ
from thesa estimates which are recognised in the period in which they are delenmined. 4

i Financial Instruments
A financial insirument is any coniraci ihal gives rise 10 a financial assel of one entily and a financial lability or equity instrument of ancther entity.

a Flnancial assets
Initial recognilion
Inthe case of financial assels, nat recarded at fair value ‘hrough profit or oas (FVPL), financial assels are fecognised initlally at fair value plus triinsaclion costs thai are
directly awributable to the acquisition of the financial asset. Purchases or sales of financial assels that requira delivery of assels within a ime frame established by
regulation or convention in the market placa (regular way trades) are recognised on the trade date, L., the date that the Campany commits to purchase or sell the
assel.
Subsequent measurement
For purposes of sub meas L 6 ial assels are classified in following categories:

Financial assals at amortised cost

Fifiancial assets are subsequently measured al amortised cost If these financial assets are held within a business model with an objective to hold these asseis In order
1o collect contraciual cash flows and the coniraciual terns of the Gnancial asset give rise on specified dates to cash flows thst are solely payments of principal and
interes! on the principal amaunt outstanding. Interest income from these financial assets is included in finance income using the effeclive interest rate {*EIR") method.
Impairmant gains or I033es arising on these assels are recognised in the Statement of Profit and Loss.

Financial aasats measured at falf value

Financial assels ara measured a fair value through OCI If these financial assets are held within a business model with an obiective 10 hold these assets in order to
collect contractual cash flows or 1o sell thess financial assats and the contractual terms of tha financial asset give rise on specified dales fo cash flows that are solely
payments of principal and Interest on the principal anount oulstanding. Movements In the carrying amount are laken through OCI, except for the recognition of
impalrment gains of losses, Interest ravenue and foreign exchange gains and losses which are recagnised in the Stalement of Profit and Loss.

In respect of equily investments (cther than lor Investment in subsidiaries and associates) which are not held for trading, the Comrpany has made an imevozable election
to present subsequent changes In the fair value of such instruments in OCI. Such an election is made by the Company on an insTument by Instrument basls at the tme
of transition for existing equity instruments/ initial recognilion for new equily instruments.

Financial asset nat measurad al amortised cost or at fair value through OCl is carried atl FVPL,

On transitfan to Ind AS, the Company has opied lo cotinue with the carrying vafues measured under the previous GAAP as at 1 April 2015 of its invesiments in
subsidiaries, associates and joint ventures and used thal camying value as the deemed cost of these invesiments on the date of ransition i.a.  April 2015.

Impalament of financial assets
In accordance with Ind AS 108, lha Compariy applies th2 Expected Credlt Loss ("ECL") moded for measurement and recognitior of impairment loss on financial assets
and credil risk exposures.

The Company follows ‘simplified approach’ far recognition of impairment loss allowance on ade receivables, Simplified appruach does nol require the Company to
track changes In credil risk. Rather, it recognises impalrment lass allowance based on IHetime ECL at sach reporting date, right friym its initial recognition,

For recognition of impairment loss on other financial a3 2ts and risk exposurs, the Company delermines that whether there has heen a significant increase in the cedit
risk ‘since iniia) recognition. If credit risk has not increased significanlly, 12 month ECL is used fo provide for impairment foss. However, if credit risk has increzsed
significantly, iifetima ECL is used. If, in a subsequent puriod, credit quality of the instrumenl improves such that there is na longer a significant increase in credit risk
since jnilial recagnition, then the entily raverts to recogni sing impairment loss allowance based on 12 month ECL.

ECLs the difference between all conlractual cash flowss hat are due to the group in accordance with the contract and alt the cast fNlows that the entily expects 1o recaive
{i.€.. all cash shotfalls), discounted al the original EIR. Lifetime ECL are the expacied credil lasses resutiing fram all possible dnfaull events over the expected lifg
financial instrument. The 12-month ECL is a portion of tha lifetime ECL which rasults from default events that are possible within 12 monihs after the reporting diale,

ECL impainment loss allowance {or seversal) recognised -furing the period is recognised as income/ expense in the Statement of #rofit and Lass,




HCC Energy Limitod :
Summary of significant accounting policies and other axplanatory Information {o the fi ial stale as at and for the year andad 31 March 2022
De-recognition of financial assets
g The Company de-recognises a financial asset only when the contractual rights to the cush flows from the assel expirs, o it iransfers the financial asset and substantially
2all nsks and rewards of ownership of the asset lo ancther enlity.

If the Company neither transfers nor relains substaniially all the risks and rewards of ownership and continues 1o contro! the iransfested asset, the Company recognizes
its retained interest in the assets and an associaled liability for amounts il may have 1o pay.

I the Campany retains substantially all the risks and rewards of ownership of a transfe-Ted firancial asset, the Company continues to recognise ths financial asset and
also recognises a collateratised borrowing for the procesads received. o

b Equity Instruments anct financial llabilities
Financial liabllies and equily insiruments issued by the Company ame dassified according 10 the substance of the contraciual amangements entered Into and the
definitions of a finandial liability and an equily instrument.

Equity instruments

An equily instrument is any conlract that evidences a residuat interest in the assets cf the Company after deducting sl of lis Uabilities. Equity Instruments which are
issued for cash are recorded at the proceeds received, net of direct issua costs. Equity instruments which are issued for consideration other than cash are recorded at
fair value of the equily instrument.

Financial liabllitles

1] Initial recognition
Financial liakililies are classified, at Initial recognilion, as financial liabililes at FVPL loans and bommawings ard payables as appropriate. All Fnancial liabilities are
recognised Initially at fair value and, in the case of loans and bomowings and payabtes, net of direcily atiribuiable transaction costs.

2} Subseguent maasuramant
The measurement of financial liabilites depends on their classificalion, as described beiow;

Financial liabllitlea at FYPL

Financial kiabilities at FVPL include financial liabililes held for trading and financial liabilities designated upon initial recognition as al FVPL. Financlal liabilities are
classified as held lor trading if they are incurred for the purpose of repurchasing in tha near term. Gains or lostes on llabillves held for trading are recognised In the
Statement of Profit and 1.oss.

Financial guarantee contracts issued by the Company are thase contracts that require 8 payment to be mada to reimburse the holdar for a loss it incurs because the
spacified debior fails to make a payment when due in accordance with the terms of a debl instrumeant. Financial guarantee contracls are recognised initially as a liability
at falr value, adjusied for transaction costs thal are directly atiibulable 1o the issuance of the guaraniee. Subsequently, the ftability s measured at the higher of the
amount of loss allowance determined as per impaiment requirements of Ind AS 109 and the amouni recognised less cumulslive amortisation. Amoriisation is
recognised as finance income in the Statement of Profit end Loss.

Financial [labillties at amortised cost

After initial recognition, intarest-bearing foans and borowings are subsequently measured al amortised cost using the EIR method. Any differenca between the
proceeds (nel of iransaction costs) and the settlement or redemption of borrowings is recognised over the term of the bomowings in the Statement of Profit and Loss.

Amertised cos! Is calculaled by laking into account any discount or premium en acquisition and fees or costs that are an infegral part of the EIR. The EIR amortisation is
inciuded as finance coests in the Statement of Profit and Less.

Whera tha Company issues opticnally convertible debesiure, the fair value of the liability portion of such debentures is determined using a marke! interest rals (or an
equivatent non-convertible debenture. This value Is recorded as a fiability on an emortised cost basis until extinguished on conversion or rademption of the debenturas.
The remainder of the proceeds is aiributable lo the equity portion of the instrument. This is recognised and included In shareholders' €quily (nel of income tax) and are
not subsequently re-measured.

Finsncial guarantee contracts issued by the Company are these contracts thal require a payment io be made to reimburse the holder for & loss it incurs because the
spiecified debtar fails to make a paymeni when due in accordance with the lerms of the debi instrument. Financial guaraniee contracts are recognized Inilally as a
liahility at lair vatue, adjusied for transaction costs thai are directly atiributable to the Issuance of the guarantee. Subsequenily, the Hability Is measured ai the higher of
the amount of loss allowance delermined as per impainment requirements of ind AS 109 and the amount recognized tess cumulative amortization,

Whera the terms of a financial liability is re-negatiated and the Company issues equily instruments lo a creditor to axtinguish ai) or part of the labilily {debt for equity
swap), a gain or loss Is recognised in the Stalement of Profit and Loss; measured as a differenca between the cattying amcunt of tha financial tability and the fair value
of equily insirumen! issued.

3) De-recognitlon of financlal liabllities
Financial liabiliies are de-recognised when the abligation specified in the contract is discharged, cancelled of expired. When an existing financial liabllity is replaced by
another from the same lender on subsiantially different t3rms, or the tenms of an existing liatilily are substantially modified, such an exchange or modificalion Is Ueated
as de-recognilion of the original liabllity and recognition of a new liability. The difference in the respective camying amounts is recognised in the Sialement of Profit and
Loss.

© Offsetting financial Instruments
Financial assets and financial liabilities are cfiset and the net amount is reported in the Balance Sheet if there is a cumrently enforcaable legal right to offsef the
recognised amounts and there Is an inlenticn lo satile on a nel basis {o realise the assets and settle the liabilities simullaneously.




HEC Enoray Limitad
Summary of significant accounting policies and other explanatory information to the finarcial statemenis 2s at and for the year endad 31 March 2022

- iv  Cash and cosh equivalents
Cash and cash equivalents in the Balanca Sheel comprises of cash al banks and on ha1d and shor-lerm deposiis with an original maturity of three month or less, which
are subject to an insignificant risk of changes in value.

v Segment reporting
Operating segments are reported in & manner consisient with the int | reporting provided to the chief operating decision maker. Tha chief operating decision maker
regularly monitors and reviews the operaling resull of the whole Company as cne segment of *Pgwer development®. Thus, as defined in Ind AS 108 “Operaling
Segments, the Campany’s entire business falls under this one operational segment. 0

vl Bomowing costs
Bofrowing costs consist of interest and other costs that the Company incurs in connect'on with the borrowing of funds. Alsa, the EIR amortisation is included in financa
costs.

Borrowing cosis relating to acquisition, construction or production of a qualifying asset which takes substantjal pesiod of ime 1o gel ready lor ils intended use are aoded
1o the cost of such asset to the extent they relale to the period Gill such assels are ready 10 be put fo use. All oiner bomowing costs are expensed in tha Statement of
Pmfit and | nex in tha narnd in which thay nersir

vii Revenue recognitlon

Ravenus . £

Revenue Is recognized on salislaction of pesformance obligation upon transfer of control of promised services to zustomers in an amount that reflects the consideration
Wwa expect to receive in exchange for those services. Revenue from services is accounted net of faxes,

Contract madificalions are accounled for when additions, deletions or changes are approved either to the contract scope or contract price. The accounling for
modifications of contracis involves assessing whether the senvices added lo an existing contract are distinct and whether the pricing is at the standalone selling price.
Sarvices added that are not distinct are accounted for on a cumulative catch up basis, while thase that are distinct are accounted for pruspectively, either as a separaia
contract, if the additional services are priced at the standalone selling prica, or as a terminalion of the exisling coriract and creation of a new conlract if not priced at the
standalone selling price.

b Dividend incoma
Dividend is recognised when the right lo receive the payment is established, which is generally when sharsholders approve the dividend.

¢ Finance and other Incoma
Finance Income is accrued on a time proporion basls, by referenca to the principal oulstanding and the applicabla EIR. Other income is accounied for on accrual basis.
Where the receipt of income is uncerlain, it is accounted for on receipt basis.

viil  Income tax
Income tax comprises of current and deferred income lax. Income tax is recognised as en expense or income in tha Statement of Profit and Loss, except to tha extent it
refates lo items direclly recognised in equlty or in OCL,

a Current income lax
Current Income |ax is recognised based on the estimated tax Hability computed after iaking credil for allowances and exemptions In accordance with the Income Tax Act,
1861. Current income tax assels and ltabilies are measured al the amount expecied 1o be recovered from or paid lo the taxation authorsities. The tax rales and lax laws
used to compule the amount ara thase that are enacied or substantively enacted, et the reporting date,

b Defemrad Income tax
Defe tax is delermined by applying lhe Balance Sheet approach. Delerred tax assets and iiabllilies are recognised for all deductible temporary differences between
the financial statements’ carmying ammmi of existing assets and Yiabilities and their respeciiva tax base. Deferred tax assets and labilitles are measwed using the
enacted tax rales or fax rates thal are substanlively enacied al the Balance Sheel date. The effect on deferred tax assets and liabilities of a change In (ax rates s
recognised in the pesiod thal Includes the enactment dete. Deferred tax assels are only recognised o the exient that it Is probable that future taxable profits will be
available against which the temporary differences can be utilised. Such assets are reviewed a1 each Balance Sheel date to reassnss realisation,

Delerred tax assets and liabilities are offsel when thera is a lagally enforceable fight to offset current tax assels and liabilities. Current tax assets and lax liabilities are
ofisel where the enlity has a legally enforceable right lo cffset and intends either to setile on a net basis, or 1o realise the assel and settfe the liability simultaneously.

Minimum Allemative Tax {"MAT") credit is 1ecognised as an asset only when and lo the extent it is probable that the Company wilt pay nomal incoma tax during the
specified period.

Ix  Impaiment of pon-financlal assets
As al each Balance Sheet date, tha Company assesses vhelher there is an indication that a nondinancial asset may be Impaired and alsa whether there is an indication
of reversal of impainment loss racognised in the previous periods. If any indication exists, or when annual impaimment testing for an asset is required, the Company
determines the recoverable amount and impairment loss s recognised when the camying amount of an asset exceeds its recoversble amount.

Recoverable amount is determined:;

- In case of an Individual asse, at the higher of Ihe asse’s’ fair value less cost to sell and valua in use; and

- In case of cash generaling unit (a group of assels thal yenerates identified, independent cash flows), at the higher of cash
generaling unil's fair value less cost to sell and value ir. use,

In assessing value in use, the estimaled future cash Rows are discounied 1o their present value using pre-tax discoun! rate that reflects current market assessments af
the time value of money and risk spedilied to the asset, In determining fair value less cost fo sall, recent market ransaction ara ta<en into actount. If no such fransaction
can be identified, an appropriate valuation moded is used

Impairment losses of continuing operations, are recognised In the Stalement of Profit and Loss, except for properiies previously revalued with the revaluation taken to
OCL. For such properiies, the impalrment is racognised ir OCI up to the amount of any previous revaluation.

When the Company considers thai there are no realist'c prospects of recovery of tha assel, the relevanl amounis are written off. If the amount of impairment Joss
subsequently decrsases and the decrease can be reluted objectively to an event occurring afler the impairment was recogaised, then the previously recognised
impairment loss is reversed through the Statement of Profit and Loss.




HCC Energy Limited
Summary of significant accounting policles and other expl y information to the finarcial atat ts as at and for the year ended 31 March 2022

xlv

Trade recelvables
A receivable Is classified a3 a “rade receivable' if it is in respect of the amount due o1 account of goods sold or services rendered in the normal course of businass.
Trade receivables are recognised inilially at fair value and subsequently measured at ainortised cost using the EIR meihod, less provision for impairment.

Trada payables

A payable Is classified as a ‘trade payable’ if it Is In respect of the amount due on account of goods p d or services ived in the normal caurse of business.
These amounts represent lisbililies for goods and services provided to the Company prior to the end of the Fnancial year which ara unpaid. These ampunts are
unsecured and are usually seitled as per the payment terms siated in the contract. Trade and cther payables are presented as current liabililies unless payment is nol
due within 12 months aiter the reparting period. They are recognised initially at fair valua and subsequently measured al amottised cost using the EIR method.

Eamings per ashara

Basic eamings per share is computed by dividing the net profit or 1oss for the period uitributable to the equity snareholders of the Company by the weighled average
number of equily shares outstanding during the period. The weighted average number of equily shares ouistanding during the period and for all periods presenied is
agjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity shares oulstanding, without a
comesponding change in resources.

Diluted earnings per share Is compuled by dividing the net profit or tass for tha pariod attributable o the equity shareholders of the Company and weighled average
oumber of equity shares considered for deriving basic eamings per equily share and also the weighted average number of equily shares that could have been Issued
upon conversion of all dilulive polential equity shares. The dilutive polential equity shares are adjusted for the proceeds receivable had the equily shares been actually
Issued at fair value {i.¢. the average market value of the oulstanding equily shares).

Provisions, contingsant llabliilles and contingant assets

A provision is recoghised when the Company has a prasent obligetion (legal or constrictive) as a result of past events and It I probable that an outflow of rescusces
embodying economic benefils will be required to sels the obligation, in respact of which a reliable estimala zan be made of the amount of obligation. Provisions
{excluding gratuity and compensaled absences} are determined based on management's estimale required lo sattie the obligation al the Batance Sheel dale. In case
the time value of money is material, provisions are discounled using a current pre-ax rate ihal reflects the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of tme is recognised as a finance cost. Trese are reviewed al each Batance Sheel date and adjusted to reflect tha current
managemeni estimales.

Contingent liabilities are disclosed in respect of possible oblfgations that arise from past events, whose existence would be confirmed by the occurrence or non-
occurrence of one or more uncertain fulure events not wholly within ihe conirol of the Company. A contingen liability also arises, In rare cases, whera a liability cannot
be recognised because il cannot be measured reliably.

Contingent assels ere disciosed where an inflow of economic benefits is probable.
Excaptional itema

Whenitems of Income and expense within profil or loss from ordinary activilies are of such size, nature or incidence ihat their disclosura is relavant o explain the
periormance of the enterprise for the pericd, the nature and amount of such materia) Items ara disclosed separalely as excepliony) items.




HCC Enorgy Limited

Summary of significant accounting palicies and othar exptanatory Inv ion 1o the fi lal statements as at and for the year ended 31 March 2022
As at As at
31 March 2022 31 March 2021
{€ lakhs) [® lakhs)
3 Investments in Others
Non-current . .
Investments in equity shares 627.79 -

{Face value of € 10 each, unless otherwise stated, fully paiu up)
Invastments in Fellow Subsidiades Companies

29,500 (31 Manch 2021: N} Equity shares of ¥10 each fully paid-up in HCC Concessicn Limiled

Total Investments In Subsidiaries and Joint ventura E‘.'Jg 5
4 Loans )
. Nan cument '

Inter corporale deposils to related party* (Refer note 17) 1,285.57 24,008.87

- Total nan-curmment loans 1,;35.5! ZG!BOG.BT
Break up of security detalls
Loans, considered good - unsscured 1,285.57 24.008.87
Total 1,285.57 24,008.87
Loss allowance
Tolal loans 1,285.57 24,008.87

*Inter corporale deposits is given to HCC Infrastruciure Company Limiled {Intermediate Holding company} at an eflective interest rate of 11% p.a.

5 Income-tax assets (nef)

The following table provides the details of Income tax assels and labilities:

Income-tax assels
Tax deducted at source 314.57 377.76
Nat balance 31457 371.76

The gross movement In the current tax assat/ {liability) for the year endad is as follows:

Net current income-tax asset at the baginning an.ie 192.58
Income-tax paid (net of refund 19-20) {178.51} {14.07)
Tax deducled at source {TDS) 115.32 198.27
Excess TDS wiitten off - [0.02)
- Net non-current income-tax asset at the end 314.57 3Ir7.76

Note: The Company has nol recognised defemed (ax assets in view ol absence of reasonable certainly that sufficient future taxable income will be avaiable
- against which such defemed lax assets can be realised.

6 Cash and cash equivalents

Balances with banks
In current accounts 543 223
Fixed deposit 100.09 -
Total cash and cash egqulvalents 105,52 2.23
N — ———J
7 Other financial assats
Current .
Interest receivable on on Inter corporate deposits (Refer note 17) 9,350.67 8,313.21
Interest accrued on FD 0.29 .
Total other financial asssls 9,350.80 8313.21
Break up of security details
1. Interest on inter corporate deposits given 10 related partias
Interest receivable, considered qood - unsecured 9,350.88 8,313.21
Total 3,350.88 8,313.21
Loss allowance B . .q
Total Interest rceivables from related parties aasn.as 8313.21

e pace Initentionally laft blank—————eeeeee>-
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- Summary of significant accounting policies and other explanatory Information to the financeial statements as at and for the year endad 31 March 2022

As at As at
31 March 2022 31 March 2021
(¥ lakhs} {€ lakhs)
8 Equity share capital ) '
Authorised share capital
50,000 (31st March 2021: 50,000) Equity Shares of ¥ 10 each 5.00 5.00
Total authorised share capital 5.00 5.00
-Issued. subseribed and fully paild up
50,000 (31st March 2021: 50,000) Equity Shares of ¥10 each 5.00 5.00
Total issued, subscribed and paid up ] 5.00 5.00
(a)- Reconciliation of the aguity shares outstanding at the baginning and at the end of the reporiing year
As at Ag at
Particulars 31 March 2022 31 March 2021
No of shares ¥ lakhs No of shares ¥ lakhs
At the baeginning of tha year 50,000 5.00 50,000 5.00
Movement during the year 5 - - -
At the end of the year 50,000 5.00 50,000 5.00

(o

L

Details of shareholdars holding more than 5% of shares and shares held by Holding compan'
As at As at
Particulars 31 March 2022 31 March 2021

No of sharas % holding No of shares % holding |
Equity shares of ¥ 10 each fully paid
HCC Power Limited 49,940 99.88% 49,940 . 99.88%}

c¢) Shareholding of Promoters
Shares held by promoters at March 31, 2022

. No of Shates  (In % change
Sr. No Name of the Promotes Iakhs) e 2021-22
1 HCC Power Limited 0.50 99.88%

- Total 0.50
= Total No of Shares Issuad and Subscribed 0.50
Shares held by promolers al March 31, 2021
No of Shares  (In % change
Sr. No Name of the Promoter dakhs) AL R 202029
1 HCC Power Limited 0.50 99.88% -
_ —Total _ 0.50
Total No of Shares Issuad and Subscribed 0.50

{dy Terms/ rights attached to equity sharsholdars :

The Company has only one class of equily shares having par value of 210 per share, Each holder of equity shares is entilled to one vole per share. The
Company declares and pays dividends in Indian Rupees. The dividend proposed by tha Board of Directors is subfect fo approval of he Shareholders in the
ensuing Annual General Meeting. In Lhe event of liquidation of the Company, Lhe holders of equity shares will be enlitled Io receive remaining assels of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of aquily shares held by the shareholders,

{e} Bonus share/buy back/shares for consideration other than cash Issued during past five yaars :
The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of sh
years [rom reporiing date.
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HCC Energy Limited
- Summary of significant accounting policies and other explanatory Information to the financial statements as at and for the year ended 3t March 2022

As at As at
31 March 2022 31 March 2021
(¥ izkhs)} (¥ lakhs)
9 Borrowings
Unsecured
Inter corporate deposils from refaled party* {Refer nole 17} 2,184.94 24,165.23
Total currant borrowings 2,184.94 m

_“Inter corporale deposit Is taken from HCC Power Limited (immediate Holding campany) al an effective Interest rate of 11.00% p.a., repayabla on demand.

10 - Other Payables
_ Current
Tolal outstanding dues of micro and small enlerprises (Refer note (a} belew) 5 5
Tolal autstanding dues of credilors other than micro and small enterprises

-others 0.67 0.69
-felated parties {Refer nole 17) 0,09 0.30
Total payables 0,76 0.9%
Payable Ageing Schedule

As at March 31, 2022

Others MSME
Range of Ols periad Undisputed | _ Dispuied Undisputed
Unbilled
Not Due
Less than 1 year §1.02 - -
1-2 years s 5 -
2-3 ysar 0.24 5 3
>3 years - S -
As at March 31, 2021
N Others MSME
Range of Ois period Undisputed Dispuled Undispuled
Unbilted
Nol Due
Less than 1 year 0.92 = =
1-2 years 0.08 - g
2-3 year - - =
> 3 years - = =

{a) The Comnpany has not recelved any intimation from the suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, hence
disclosures, if any, relaling to smounts unpaid as at the year end logather with Interest paid/ payable as required under the sald Act have been on the basis of
information avatlable with the Company. Managerment belleves that figures for disclosure, If any, will not be significant

(b} Other payables are non interest beasing and anz normally settled as per the payment terms attached In the conlract.

11 Other financial liabilitles

Current

Interest accrued and due on inler corporate deposits (Refer note 17) 9,428.74 " 834493
Payables o relaled party (Refer note 17) 50.50 -
Total other financlal liabiiitles 9,479.24 BIMS

12 Other current liabilities
Statulory dues
Total other current llabillties
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HGC Energy Limited
Summary of significant accounting policles and other explanatory information to the financlal statements as at and for the year ended 31 March

2022

Year ended Year ended
31 March 2022 31 March 2021
(¥ lakhs}) {€ lakhs),
13 Other inccme
Interesl on inter corporale deposits {Refer nole 17) 1,152.74 2,856.92
Interest on fixed deposils 0.97 -
Interest on Income-tax refund 13.39 0.93
- Total other income 1,167.10 2,657.85
14 Finance cost D
~ Interest on inter corporate deposils (Refer nole 17) 1,204.23 2,658.18
* Inlerest Paid On Loan From Others a72
Inlerest on delayed payment of statulofy dues 20.98 20.49
Total finance cost 1,228.91 2,687.67
15 Other expenses
Legal and professional 0.35 0.35
Rates and laxes 0.03 0.08
Payment to auditors (including GST)
Statutory audil fees 0.60 0.59
Limiled Review fees -
Others -
Miscellaneous 0.32
Total other expanses 1.30
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16 HCC Energy Limited
Notes to the financial statements for the year ended 31st March 2022
{All amounts are in Rs lakhs, unless staled otherwise)

Ratio Analysis in % Rate
Ratio Numerator/ Ratio Ratio
Denominator {2021-22) (2020-21)
1 Current ratio Current Asset 80.24 25.40
Current Liabilities - -
2 Debt-Equity
ratio Total Debls (11,538.41) (85,598.12)
Shareholders Equity
3 Debt Service Eamings available for debt
Coverage ratio service
Debt Service
4 Retumon Net Profils affer taxes —
Equity ratio ( Prefarence Dividend
ROE) 90.76 81.56
Average Shareholder's Equity
5 Cost of goods sold_OR sales
Inventory
Tumover Ratio - -
Average Inventory
6 Trade Net Credit Sales
Receivables
turnover ratio - -
Average Accounts Recelvable
7 Nel Credit Purchases
Trade payables
fumover ratio - -
Average Trade Payables
8 Net capital Net Sales
turnover ratio - -
Average working capiial
9 Net profit ratio Net Profit after Tax 5 -
Net Sales
10 Retum on Eaming before Interest and taxes
Capital
employed
(ROCE) {1,153.26) (6,995.60)
Capitai Employed
11 Returmn on
investment
{(ROI) Net Income (1.262.21) {619.53)

Cost of investment




HCC Energy Limited

Summary of significant and other expl,

={All amounts are in ¥ lakhs, unlass stated oihanwiss}

tory information to the financial stateriants as at and for the yesr ended 31 March 2022

17 Disclasure In accordance with Ind-AS 24 Related Pasty Transactions

1}  Name of Related Party and Nalure of Relationship

Nature of relationshin and name of related party
Immediate Holdinn company
HCC Power Emiled

HCC tnfrastructure Company Limited

Uttimate holding company
Hind C ton C:

Limited

Entliles under common controd {lo the extent transactions enterad dusing the vear)

HCC Operation and Maintenance Limited
HCC Concessions Limied

Key Mananerial Persomne] (KMP)
Shekhar Mordekar - Director {w.e.f 10 November 2020)
Fimz Deboo - Director {w..f 10 November 2020)

Ravindra Singh - Non Executive Direclar {w.e.f OT May 201D and 8 30 March 2021)

Kiran Kahkar - Non Execulive Director {w.e.f 07 May 2019)

and bal with el

il} Teansacy: d parties :

|Nalure of transactlons

[ diate Holding p

holding eomru;w

Entities under common control

Year encled
31 March 2022

Year ended
31 March 2022

Year ended
31 March 2024

Year ended
31 March 2021

Year ended
31 March 2022

Year ended
31 March 2021

Transaction enisred during the year:-

Inter 18 d I tad nlven f {refund)
HCC infrastructura Company Limited

Intarkst on inlar corporalo deposity, pald
HCC Power Limiled

interesl on intar d it ived
HCC Infrastructure Company Limited

Interest on Inter corporats deposits taken
HCC Power Limited

Interest incoma on Intar cororate deposits
HCC infrastructura Company Limited

Expenditure Incurred by the Company
HCC Coeration and Maintenance Limited
HCC Concessions Limilad

Directors sitiing foes
Manigh Kumar Khanna
Chandrahas Vinod Zaver

122,723.30)

1.204.23

1.152.74

(166.68) -

2,698.18 -

2.656.92 -

0.06
0.06

0.13
5027

Parilculars

As at
31 March 2022

As at As at

|Balance outstanding

Interest pavable
HCC Pawer Limiled

Interest recaivable
HCC Infrastruciure Company Limited

Other payable
HCC D iong and Maint
HCC Concessions Limitad

Limiled

1§ glven
HCC Infrastructure Company Limited

Inlercomonaie deposit taken
Lieni

0.428.74

9.050.67

1.285.57

2,184.94

0.344.93 -

831321 -

24,008.87 =

2416873 .

M March 2020 | 3 March2022 1 3% March 2021 |

As at

0.13
50.37

‘0.2
o.08

18 Loss per share

Particulars

Year andsd
31 March 2022

Yaar ended
31 March 2021

Net (loss) as per Statement of profi and loss.

l ¥ lakhs)

[Loss) per share (Basic) fin €}
|[Lnss1 per sham {Dilsted) {in )

Dabla for equity
Weighted average number of equity shares for EPS computation

(6311
50,000
112622

130.88)
50.000
161.95)

[126.22) 61.95))




HCC Energy Limited

Summary of significant i licles and other expl lan to the fi lal staterants as st and for the year ended 31 March 2022
fAll amounts are in ¥ lakhs, unfess stated otherwisa)
-9
18 Fi 1al Instr by v
The fair value of the financial assets are included at at which the could be exzhanged in a cument joa b willing parties other than in a forced or Bguidation sale.
The foli thods and ass were used 10 estimate the fair value:
{a} Fair value of cash and short tem deposits, trade and other shor lerm receivables, trade payables, other cument biabilies, ap thefr camying largely dua to tha shod-term malurities of
these instruments
{b) Finandial instruments with fixed and variabla | d by tha Company basud on p such as i 1 rales and individual credil of the R
evaluation, allowances are taken to account for the expecied losses of theseo recaivables.
The camrying value and the falr valus of ) dal by each ¥ as ol M March 2022:
{€akhs)
- Financtal assets / F::::ﬁ:'::::;l’r' Financial assets/ Teotal In
Parilculars Wabilities at vatue through | 1ahEHties atfair valus m“'“" B Total falr vatue
- smortised costs fit or g through OCI
Assels
Investmenis - - - o
Loans 1.205.57 . 0 128557 1.285.57
Trage receivables - o - - -
Cash and cash equivalents 105.52 - - 105.52 105.52
Other linancial assets 0.350.88 - - ©,350.88 9.350.88
ial InsUtutlons/NBFCs - - -
218494 - - 2.184.94 2,1804.64
078 - - 0.76 .78
9.47924 - - 647024 947924
Thae carrving vatus and the fair value of fin I instr by sach v as at 1t Marcn 2021:
Fl lal [ S
Financial assets / A sty Financial asseta!
Particutars Hablitiey at ol ot | uabinuies atsair vatue { FON MG | porgypatr vatug
amortised costs & 9 through OC1
Assels
Investments = - - -
Loans 24,008.87 - - 24.000.87 24,008.57
Trada receivables - - - =
Cash and cash equivalenis 223 - - 2n 222
Other financial assats 8.313.21 - - 831321 83131
Liabilities
Bomminns from Banks - - - -
as from Fi ial Instituts NBFCs - - - -
Borowinas 24,168523 - - 24,185.23 2418523
Otiher pavables 0.92 - - 0.99 0.99
Other financial Nabililies 5.344.93 - - 8.344.93 §.344.93
W F risk biectives and policl
The Company’s acthvities axposa it (o a variety of financial risks: market risk, credit sisk and liguiaity risk. The Company’s fotas Is to fi the unpredictahiiity of fi jal markets and seek to minimize

potential adverse elfects on Its financial performance.

Markeat-risk
Market sk is the rick that the fair value of future cash Nows ol‘ a ﬁnandal instrument will fluttuate because of changes in marke! prices. Marke: risk comprises three typas of risk: inlarest rate risk, cutrency

risk and other price risk, such as equity prica risk. Majos fi d by markat sisk includes loans and b o
Irmresi 1ate Hsk
ofthe C bear fixed Ink rale, thus b raluhkis Emited I'orlleomw

The Inlerest rate profils of the C ’s | b fi were as [ .

1€ 1akhs)
Particulars | Comyingemoumt |

As at Asat
31 March 2022 31 March 2021

|Fixed rate Instruments
[Financial assets
- Fined Deposits with Banks 100.02 -
- Inter corporate deposita glven to relaied party 1.285.57 24.008.87
Financlal lisbitites
- Bomowings from Banks - -
~ Inter corporais deposits taken from related patty 2,184.54 24,165.23 O
Forelan currency risk
The C has no bal; In foreign and v the C Is not d in foreion exch sk
Credit risk
Cradit risk rel'm 1o ma risk of dslaun oh its obligation by the u:uuterpany resulling n a f | kigs. The b P of the fi | assels are buled by cash and cash equivalents and inter

{vable from group c

Liauidity risks

Liquidity risk is the risk that the Company will difficulty .n g the cbiigations associated with its financial liahiktias thal are settied by delivering cash or another §i assat The C y's

approach for managing liquidity is to ensure as lar as possible that it will ﬂways have sulficient Bquidity to meet iis liabiities whan due, under nomal and slmssad wndmons without incuming unacceptable
al obligations.”

loases or risking damages to the company's reputaton. Typically the Company ensures that i has sulficent cash on demand 10 meet expectad operats g of fi

Maturity Analvsis of financial Instruments

As 2t J1-March 2022 i€ lakhs)

C flow
R On demand 0-12 Months Above 1 year Total

Bormowinas 2.1B4.94 - - 218304

Other pavables - 51.02 - 51.02

Other finpacial liablities $.428.14 - - 9.420.74

[Fots) 11,813.65 51, N 11,664.70 |

a3 1 1€ takha)
Particulars Coniractys) cash flow

Oodemang | 0-12Months | _ Ahovgivear | T

24,1653 - - 24.16523

. 0.89 - 0.59

0.34493 - - 8,324.83 |

32,510.17 0,99 - 32.511,95 |
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HCC Energy Limited
Summary of significant accousling policles and other explanaiory int on to tha fi 13l stat as at and for the year ended 31 March 2022 .

Al amounts are in @ lakhs unless staled olheswiss}

e .
L - .

21 Caoltal managament
For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves atiributable to the equity holders of the Company. The Company stives to

safeguard its abikity i continue @s @ going concem 50 Lhat they can maximise retums for the shareholders and benefits for othur stake holders. The aim to maintain an ptimal capital and minimd
cost of capital.

The Company ges iis capital and makes adj in kght of changes In economic conditions and the of the ft ial To or adjust the capital structure,
the Company may fetum capital to shareholders, issue new shares of adjust the dividend pay 10 sh ] d). C with others in the Industry, the Company monitors its capital

using the gearing ratio which Is net dabi divided by total capital plus totaf debt.

{€ lakhs
[Particulars Asal As sl

1 March 2022 A1 iarch 2024 -
Total debt {A) 11,664.17 2,510.17
Less: cash and cash equivalents (B) (105.52) 2.23)

Tdial net debt C=(A-B) 11,550.66 32,507.931

 Tatal equity (D) (101,
[Yotal debi {¢ equity ratia £= (CID] J114.34)

22 Katdabt reconcillation - .

As at - Asat
R IMarch20z2 | 31 March 2024
Cash and cash eauivalents 105,52
Currend bomowinas {2.184.94)
Ints (9.470.24)
{11,550.66}|
IPaﬂlnulln c:’:;"d cash C b ing Inl
|Net debt as 2t 31 March 2021 223 [:4.175.2:1 18,344.83} *
Cash Nows 103.29 - -
! sald - - 84.60 5
nterest cost - - {1.220.91)]
022 105.52 4 18,479.24)] 133.530.96)|
Porticulars Cash !“'"'! el [T —— intarest Total
Nel dabt a3 st 3¢ March 2020 0.04 [24,165.23) (5,886.13) [30,051.32}
Cash Nows 219 - - 219
Inlerest paid - - 220.87 R 22087
Infera = = {2,607.87) [2,887.87] *
W&ﬁammm1 FFT] 2436520 is34a07] 28
23 The Company has incurred net loss of ¥ 63.12 lakhs during the year ended 31 March 2022 and ac at that dats, has lated losses ing to ? 108.09 lakhs which has resulted in complats erasion

of s net-wurth and Il current liabililies exceeded is cument assets by € 2,329.02 lakhs, The Company does not have any operations since Incosporation and is in the process of fermulating @ new business
plan and presently carmying out feasibility studies and inlends (o launch ks business operations once the pian gets erystalized going forwand. Eased on the pant recoverylexpecind recaverabifty of the Inter
covporaia deposits given by the Company to HCC Infrastiucture Company Limited {HICL"), as further explained in nole 24, the managemeni beliaves that going of the C: y is fats and
have prepared the financlal statements on a 'Golng Concem’ basis,

24 The Company's non-current fi ial assets and cument financia’ assets which perfains to receivanles from HICL aggregaling ¥ 1285.57 lakhs (31 March 2021: ¥ 24,008.87 takhs) and ¢ 9,350.80 lakhs (k1]
Mareh 2021: ¥ 8313.21 lakhs) being Idered good and by the HICL is holding 85.45% in HCC Concesslons Limded {HCL) having various Build, Operate and Transler,(BOT}
SPVs under ks fold. While the Company has incurred losses In curment year and has accumylated losses as at 31 March 2022, the undenlying projects are ex d to achieve adequats profitability on

substantial completion, The BOT SPV's have entered Inta sattisment arangemeant with NHAI in June 2021 in mspect of cosl- overrun arishg dua (o cient caused delays, lermination of contracts and
changa In scope of work. Pursuant to such setffement amangement, thess 80T SPVs shall be recaiving consideration from NHAI, which in turr would result in cash Inflow for HICL in futurs for its exposure

lowards HCL. Further one of the 80T SPV's have 1 claims inctuding | ble arbitration awards against its mainly in mspect of cost arising due (o client caused delays,
termination of contracts and change in scopa of work which are under various stages of negotiaticnidiscussion. with chent or undes f ktigation where g 1 has been legally advisad that it
has good case on mesits. Therefare, based on cartan Khe futire busi plans, prowth prospects a5 well as congidering the contracty ) tenability, prog of neg ! discussion/ arbi !

Ktigatons and lsgal advise, the 0 Is confident of y of these ciaims.

25 The Company is principally

In a single busk viz. "Power devel t”. Tha Company is pr rily operating in Indla which is considernd (o be as a single geographical segment.

26 Rocent accounting updats
Qn 24 March 2021, the Ministry of Corporale Affaks (MCA } through a nolification, ded Schedule I of the Commpanles Acl. 2013, The amandments revise Division I, It and Il of Scheduls I and ae
applicable from 1 April 2021, The amendments are axtensive and the Company will svaluats the same to give effect 1o them as required by law.

27  The provisions of Section 45 — IA of the Reserve Bank of India Act, 1934 raquires the Company o register itself as a Nonw-Banking Financial Company ('NBFC") with the Raserva Bank of India. The
g befiaves thai the C _lsnnlennagedhfmnda!acﬁviﬁesmdhasnwenabmmlgmpmmnvndhenuaspermumuugamenl.ﬂm | tioned provisians ase not applicabl
to the Company. Hence. the requirsments of preparation and presentation of the financial statements as applicable to the NBFCs as required under Division Ml of Schedule It of the Act and cther
compliance requirements under the RBI Acthave also not been fallawed by the Contpany basad on the conlention of H not being engaged In financial activities.

28 In January 2020, the World Health Organization has declared the of a novel cosunavinus lCDVtD-I.BJ as a "Public Health Emerg of I jonal C ", which continues to spread

throughout the wortd and has ad ly Impacted global al activity and contributad to significant declines and volatiity In financial markets. The coronavinus oultweak and govemment responses
are creating disruption in global supply chains and adh ly imp g many ind The <ould have 3 inued dy Impact on and market conditions and trigger a
pedod of global ic slowd The rapid develop and fluidity of this situation prsciudes any pradicton as (0 the ultimate matsdal adverse Impact of the coronavirus ouibreak. There will ba no
mpact of COVID-19 on the busii of the C ¥, as the Company Is still in the business develcpment phase and is plasning to perfarm feasibility studies lor fomulating new business plan.

Consequently, thers will be no Impact orn financial position and cnish flows in the financial year endsad J1s{ March 2022,

29 Balances are subject o confirmation

Tha accompanving notes forms an Iniearal part of the nancial statements

Thisisa y of significant g policies and other explanatory information referred 1o i our audst !
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